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Aeme Steel Co.—Earnings— 


Period Ena. Sept. 30— 1948—-3 Mos. —1947 1948—-9 Mos.—1947 
Net sales _________.____ $14,360,259 $12,136,845 $43,973,807 $39,631,525 
Operating income __ ~~ 2,677,853 2,239,022 8,229,467 8,911,361 
Pederal taxes 1,017,584 850,828 3,127,198 3,386,317 


$5,525,044 
Capital shares outstdg._ 993,324 984,324 993,324 984,324 
Earnings per share___-_ $1.67 $1.41 $5.14 $5.61 
The report stated that. the net income figure for the third quarter 
ended Sept. 30. 1948, is even hetter than it .appears because .during 
this period the plant was shut down for a two weeks vacation for 
all employees so that actual production occurred in only 11 weeks 
of the 13 weeks quarter.—V. 168, p. 641. 


Addressograph-Multigraph Corp.—Annua! Report— 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JULY 31 
(Including Canadian Subsidiary Company) 
1948 1947 


$43,661,098 $39,406,112 
252,189 399,589 


Total income =-~.-..--.---.--_.-.-__-_--_-_= $43,913,287 $39,805,701 
Cost of goods sold__-_-—_ -- s -s~ ~20,340;259- 17,564,812 
Engineering, laboratory, development, "Patent 

and royal:y expenses______ ‘ 891,234 648,456 
Depreciation and leasehold amortization ___ ae 515,425 430,189 
Commissions and discounts to sales agents and ~™ 

branch expenses ix ree 9,827,372 9,171,364 
Other selling. advert., general and admin, exps. 3,276,024 
Int. and amortiz. of exps. on long-term debt _ 121,654 
U. 8S. income tax—estimated_______ 3,500,000 


Canad. income and excess profits taxes—estd._ 79,400 
‘Provision for contingencies__ ‘ 500,000 


$4,513,802 
1,281,482 
$6.00 





Net income $1,660,269 $1,388,194 $5,102,269 


Gross sales. less returns, allowances and discts., 
other than sales agents’ discounts 
Gther income __--~_-...-- 








Profit. for the year 
Dividends paid 
Barnings per share_._.__......__- 


$5,186,159 
1,884,532 
$6.88 
CONSOLIDATED BALANCE SHEET, JULY 31, 1948 
(Including Canadian Subsidiary) 


ASSETS-——Bank balances and cash funds, $6,940,024; U. 8. Govern- 
ment securities at cost, (approximately market value), $1,000,900; ac- 
counts ieccivable (less reserve of $464,839), $7,269,407; inventories, 
priced at lower of cost or market~(less reserve of $394,525), $8,606,864; 
prepaid insurance, stationery, etc., $204,263; sales agents and salesmen 
debit balance: ‘less reserve of $187,943), $555,010; investment in (at 
cost, less adjustment at acquisition date) and advances to English 
subsidiary company, not consolidated, $709,018; investments in amd 
advances to European companies, $1; rental machines (after reserve*for 
depreciation of $134,507), $445,675; land, buildings, machinery and 
equipment ‘after reserve for depreciation of $5,389,191), $5,607,508; 
Patents, trademarks, goodwill, etc., $1; sundry deferred charges, etc., 
$104,033; total, $31,641,804. 


LIABILITIES—Acccunts payable, customers’ credit balances, etc., 
$1,207,567: sales agents and salesmen credit balances, $1,538,430; 
supply contract obligetions, $171,487; accrued taxes, interest, payroll, 
commissions and other expenses, $1,529,345; U. S. and Canadian income 
taxes, $3,223.642; reserve for possible additional Federal income and 
excess profits taxes and contingencies, $1,493,905; notes payable to 
banks, 244‘. ($125,000 due semi-annually), $1,875,000; 20-year 2%4% 
sinking fund debentures, due Jan. 1, 1966, $2,500,000; capital stock 
(par value £10 per share), $7,538,130; earned surplus, $10,564,298; 
total, $31,641,804.—V. 168, p. 145. 


Air Reduction Co., Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 
Gross sales, less discts., 

returns, etc. ........ $24,312,363 $21,476,391 $70,010,692 $63,520,453 
Operating expenses__.. 20,492,371 18,739,229 59,282,829 54,547,839 
Prov. for depreciation__ 984,233 883,401 2,891,137 2,487,457 


$2,835,759 $6,485,157 
139,430 650,894 
$7,136,051 
527,778 
2,543,862 
$4,064,411 


2,736,856 
$1.49 





Net operating income 
Other income (less in- 
come charges) 


$1,853,761 $7,836,726 


567,508 
$8,404,234 


637,668 
3,069,428 


161,806 





Total inconie 
Interest expense ______ 
Ped. & for’n inc. taxes 


$2,975,189 
211,473 
1,111,375 


$2,015,567 
193,279 
684,517 





Net income 
No. of cenimon shs. out- 
standing—no par____— 
Earnings per share___~_ 
—V. 158, p. 1685. 


$1,652,341 $1,137,771 $4,697,138 
2,736,856 


$0.60 


2,736,856 
$0.42 


2,736,856 
$1.72 


Aetna Casualty & Surety Co.—Right to Sue Gov’t— 


The United States Court of Appeals affirmed on Nov. 9 the right 
of insurance companies to sue the Federal Government for reimburse- 
meni of payments to persons wno had claims against the government 
for injuries but who nad not brought suit. 
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The decision, described as the broadest handed down by an appeals 
court on that issue, reversed a ruling by a Brooklyn Federal judge 
who had dismissed a suit brought by the Aetna Casualty & Surety 
Company. 

The Court of Appeals alsc rejected the government’s contention that 
if actions by assignees were permitted the government would iose its 
right to interpose a counter-claim against any of its employees. who 
caused an accident.—V. 166, p. 2305. 


_ Akren Canton & Youngstown RR.—Earnings— 


September— - 1948 1947 1946 
Gross from railway .-_- $483 .440 $403,926 $393,542 
Net from railway______ 169,105 114,618 111,195 
Net ry. oper. income-___ 82,003 49,609 63,611 

Prom Jan. 1— 

Gross from railway____ - 
Net from railway ___._~ 
Net ry. oper. income__. 


*Deficit.—V. 168, p. 1357. 


Alabama Power Co.—Earnings— 


Period End. Sept. 30— 1948 —Month—-1947 1948—12 Mos.—1947: 
Gross revenue $3,964,857 $3,297,732 $43,363,706 $37,432,898 
Operating expenses :__._ 2,157,919 1,646,232 22,146,663 
Prov, for depreciation _ 334,000 304,575 | 3,910,650 
Amortization of - plant ‘ 

acquis. Sager 585,193 
General taxes {3,628,570 
Pederal. income ae 13,616,461 


1945 
$270,328 
*10,126 
*19,142 


4,396,487 © 
1,673,670 
849,853 


3,819,023 
1,203,396 
572,246 


3,016,710 
614,688 
243,552 


3,390,960 
913,125 


3,611,035 


585,193 
3,235,555 
4,253,632 


48,766 48,766 


616,160 


$808,012 
269,283 


559,182 





Gross income 
Int.:on long-term debt_ 
Amortiz. of debt disc., 
premium and expense 
Other deductions 


$738,977 
243,308 


$9,476,169 $10,002,934 
3,214,589 2,923,655 
5,174 
74,409 


5,004 
2,055 


61,138 
1,408 


60,052 
15,917 





Net income 
Divs. on preferred stock 


$459,146 
105,000 


$488,609 $6,109,033 
105,000 1,260,000 


$7,003,312 
1,260,000 





$354,146 $383,609 $4,249,033 $5,743,312 


—V. 168, pp. 1793, 1477. 


Aluminum Co. of America—Arranges $60,000,000 Pri- 
vate Financing—The company it was announced Nov. 10 
has sold privately through The First Boston Corp., $60,- 
000,000 3% ommend notes. Metropolitan Life Insur- 
ance Co. has.agreed to lend the company $55,000,000 and 


{ 








In This Issue 





Stock and Bond Quotations 


New York Steck Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange .____... ______-_--- -31 
Baltimore Stock Exchange 

Beston Steck Exchange 

Chicago Steck Exchange 

Cineinnati Steck Exchange 

Cleveland Stock Exchange 

Detroit Steck Exchange-_-_-_ 

Los Angeles Steck Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Steck Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Steck Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages 





Miscellaneous Features 


General Corporation & Investment News_Cover 

State and City Bond Offerings 55 

Redemption Calls and Sinking Fund Notices__47 

The Course of Bank Clearings_. 

Dividends Declared and Payabie 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 














345,597 © 


15,744,549 - 





MISCELLANEOUS 


the trustees of Alcoa’s employees’ retirement olin have 
agreed to lend $5,000,000. 


The loan will be dated Dec. 1, 1948, and will mature Dec. 1, 1973. 
Proceeds will be. used partly to repay exist bank loans and 
partly to increase available cash for current and ure 
costs. 


Patents Made Available to Aluminum Industry— 


Administrator Jess Larson announced on Nov. 5 that the War 
Assets Administration and this company have a an = 
under which the ‘latter: makes available to entire 
industry all of its alloy patents and its most Fil ener process and 
fabricating patents without any reciprocal patent oblgations. 

Mr. Larson said that the agreement, developed and 
under direction of John Joss, WAA General Counsel, gives to WAA 
a royalty-free license for use of Alcoa's tluoride patent at the gov- 
ernment’s Hurricane Creek, Ark., alumina plant, with the right to 
sub-license any operator oi the plant. 


The agreement also formalizes royalty-free licenses for use of all 
Alcoa's patents. governing the process of extracting alumina from 
bauxite ore at government-owned alumina plants, with similar rights 
to sub-license. 


WAA.: also obtained from Alcoa, for a lump sum of $115,000 a 
license under all Alcoa's machine patents applicable to all the 
War II aluminum producing :nd fabricating facilities built by Alcoa 
for the government. 


The agreement also provides that WAA sell to Aleoa the govern- 
ment-owned aluminum reduction plant at Massena, N. Y. (Plancer 
226-NY) for $5,000,000 and certain carbon producing equipment from 
the government’s N. J., plant for $175,000, Mr. Larson 
said. The agreement substantially completes the government's dis- 
posal porgram in the aluminum field and brings to a conclusion all 
issues pending between WAA and Alcoa. 


The commitments given to WAA by Alcoa make available to the 
whole industry licenses under all of Alcoa's alloy ee ae — well 
as its basic patent on the so-called ‘‘direct-chill”’ Ps 9e~ Peed 
aliminum and a variety of other patents in the fabricating = 

Alcoa will transfer a portion of its aluminum 
from its older, privately-owned plant at Massena to adjacent 
plant just as power is not available. for any increased 
operation in these two plants. 


The company will spend an estimated $2,750,000 in putting the 
newly acquired plant in operating condition. Under this arrangeme.i 
Alcoa’s overall production capacity will be raised by approximatel, 
one-half of 1%. Under the agreement, Alcoa will maintain in a 
standby condition for national emergency purposes aluminum pro- 
ducten capacity not less than that which will be shut down in order 
to permit the operation of the aluminum preduction facilities at 
the new plant. 

The acquisition by Aleoa of certain carbon producing equipment 
from the government’s Burlington, N. J., plant will permit the com- 
pany to advance the scheduled opening of its new aluminum smelting 
plant at Port Comfort, Texas, by several menths, thereby speeding 
relief for the heavy-demand, short-supply situation’ which prevails in 
the aluminum industry teday.—V. 168, p. 1685. 


American Airlines, Inc. (& Sub.)—Earnings— 


Nine Months Ended Sept. 30— 
Operating revenues—-Passenger 

Mail 

Express and freight 





$61,412,32- 
793,426 55,344,55 


9,810,262 7,494,38° 
Net gperens loss $3,284,537 “ae * 


Deducffons from income (net) 712,056 472 
Federal ‘‘carry-back” tax refund_____-_- 


Operating expenses_____..._ ~ 
Proy. fer obsolescence and depreciation of 
property and equipment. 





Cr884,43 
$1,014,77° 





NS, GI cs sssesilbastetnscceatnadattnitiidinndiietinses snes tlines $3,998,5: 
Revenue miles Lh seiatdinlee bid ceictsten am Seaatila nite 43,467,910 47,787.08 . 
Revenue passenger miles flown _ _---_- 985,350,963 1,104,026,35 

NOTE—Above consolidated statements include in consolidation th« 
company’s wholly owned subsidiary, American Airlines de Mexico, 8. 
The accounts of the following subsidiaries are not included in ti 
consolidation: American Overseas Airlines, Inc., Sky Chiefs, Inc., anc 
Manhattan Air Terminals, 


Interchange Agreement— 


The first through one-plane transcontinental service between th 
Southeast and the West Coast will be provided by this corporation an« 
Delta Air Lines under an “interchange of equipment’ agreement an 
nounced by the two air carriers. The plan requires approval of th: 
Civil Aeronautics Board. 

Cc. R. Smith, Chairman of the board of American Airlines, an” 
C. E. Woolman, President of Delta, announced in a joint statemen 
that both companies had agreed to terms of an equipment interchang 
contract to be filed with the C.A.B. 

Under the agreement reached by American and Delta, through serv 
ice with DC-6 Flagships of American and DC-6 Delta Liners will be 
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rovided by thé following proposed service pattern: From Miami, 
Senvitic. Atlanta and Birmingham via Dallas, El Paso, Tucson, 
Phoenix to Los Angeles. Also from New Orleans to the same cities. 
The interchange of equipment will take place at Dallas-Fort Worth 
where routes of the two @irlines intersect. 
The statement said that through service will begin immediately 
following approval of the agreement since all ground installations are 
available. Both companies opérate long-range 300 mph. DC-6 equip- 
ment and have common procedures. . ni 
The proposed interchange, culminating months of discussicn, Ww 
be “bie tera,” the companies pointed out, so that ships of each air- 
line could proceed over the other's routes in each direction. Passengers 
amd cargo will reniain on the same plane from coast to comst. Delta, 
with T.W.A. is presently operating the only equipment interchange 
in the U. S. between Detroi: and various southern cities through 
Cincinnati. | ; 
It was pointed out that the contract will be sufficiently broad if 
approved by the C.A.B. to permii through service between other cities 
oa “American and Delta routes, inctuding those cities which do not 
have DC-6 service.—V. i168, p. 1793. 


American Brake Shoe Co. (& Canadian Subs.)—Earns. 


Period End. Sept. 30— 1948-—-3 Mos.—-1947 1948 9 Mos.—1947 
Net sales $29,568,580 $25,525,764 $87,298,341 $80,567,427 





Barns. before taxes, etc. 2,516,014 2,078,577 7,248,656 7,307,831 
Deprec. & amortization 652,432 548,973 2,065,006 1,616,632 
Provision for U. 8S. and 
Canadian inc. taxes €25,000 572,000 1,825,000 2,166,000 
Net earnings $1,238,582 $957,604 $3,358,652 $3,525,199 
Zarnings per share of 
com. stock outstdg. 8 A 
at end of period $1.05 *$0.96 $2.78 *$3.28 


“On Sept. 30, 1947, the old 5%°* cumulative preferred stock was 
redeemed at $125 per share plus $1.31'4 per share being an amount 
equal to accrued dividends. If the latter amount had been paid as a 
dividend imstead of as part of the redemption price the earnings per 
share of common stock for the third quarter and nine months of 1947 
would have been 13 cents less than shown above. 


CONSOLIDATED BALANCE SHEET 





ASSETS— Sept. 30,°48 Dec. 31,°47 
Cash _.. a a alles ae Goelilnaeshiele _.. $5,902,131 $6,769,290 
U. 8. Treasury tax notes 3 eR ND 292,980 
Receivables (less reserve) 7 12,019,553 10,137,966 
inventories — ... a bei 17,017,094 14,770,002 
U. S. Treasury tax refund claims 2,002,148 2,035,000 
Deferred charges and sundry assets___- ; 1,234,495 1,037,309 
Investment in subsidiary not consolidated _. 1 1 
Investment in Bucyrus-Erie Co. (less reserve) 1,640,059 1,640,059 
© Be aOR SOARES ES RG Sip tile Meat ods at 34,441,685 36,996,506 

ees i an Sencuet _.--~ $74,257,166 $67,679,113 

LIABILITIES— 

Notes payable to banks________-_- $3,350,000 0 
Accounts payable and accruals___.___- : 8,465,968 $6,407,745 
U. S. and Canadian income taxes. ae 2,706,427 2,834,338 
Reserves ----——--—~-~—~—~~-----~-~- 382,122 437,122 
4% preferred stock ($100 par)_______- _. 19,638,600 19,565,100 
*Common stock ___. phi wicmcilin sinlswanee “Opes? : 16,374,988 
Capital surplus — ~~ man Fyne ae _... 10,703,534 10,703,015 
Marned suceius _....-........_.-......-.-. 13,633,028 12,356,805 





TOE ce -- ’ __..~ $74,257,166 $67,679,113 

*Represented by 995,563 shares at Sept. 30, 1948, and 995,507 shares 
at Dec. 31, 1947. 

NOTE—Unfilled orders at Sept. 30 totaled $33,920,000 as against 
$32,450,000 at June 30 and $27,355,000 at the beginning of the year.— 
V. 168, p. 1246. 


‘American Buslines, Inc.—Consolidation and New Fi- 
nancing Ratified— 

The stockholders on Nov. 6 approved a prepossl to merge the 
company into its principal subsidiary. Burlington Transportations Co., 
under the name of American Buslines Corp. 

The stockhoide:s also approved the sale of $1,500,000 of debentures 
due 1963 and 100/000 spare of new preferred stock of the surviving 
company. Of the Jatter amount, approximaiely 45,817 shares would be 
issued upon conversion of present preferred of American Buslines and 
abceut 64,183 shares woulc be sold te underwriters for offering to 
the public—V. 168, pp. 1577 and 145; V. 167, p. 245. 


American Cyanamid Co. (& Subs.)—Earnings— 














Nine Months Ended Sept. 30— 1948 1947 
$ 
Net sales__.....__- adie Rikemiace apes ns aierondbe cea tines CU LPee ROO 4a4 
Dividends from associated companies__________ 516,779 §41,579 
i SEN a OS TE BR casi tail oe 122,650 130,700 
Royalties, licenses and service charges 744,514 601,755 
ee weweee AGL) 8 ol ass 44,927 24,399 
ME eel i i i nm een wen mS ee, RL 2 .OOT 
Cost *oi sales______ .___-~..__..__.____‘______~ 116,260,822 106,069,137 
Selling, administrative and general expenses___ 25;603,865 23,504,515 
Depreciation ond depietion________- patie te 6,512,973 4,942,248 
Research and process development expenses ___ 7,986,005 8,447,542 
interest charges on funded and other debt. 1,068,403 . 964,854 
Employees’ pension funds_____________ _-__.- 2,575,000 2,175,000 
Net income before taxes on imcome__..__.___ 13,287,791 © 10,294,571 
Prov. for Federal and foreign taxes-on income 4,800,000 4,000,000 
RRM SS oN ae 6,294,571 
Dividends on preferred and preference stocks__ 1,026, 712,613 
Net imcome applicable to common stock ____ 7,461,395 5,581,958 
The net income above does not include the : 
equity in the undistributed net income oi 
associated’ companies (49% or 50% owned). 
Including such equity, the net income applic- 
able to common stock would be increased to 10,353,762 7,199,544 
Net income per share of common stock based 
on average number of shares outstanding: 
Exclusive of equity in undistributed net 
income of associated companies.______ __ $2.73 $2.04 
Inclusive of equity in undistributed net 
income of associated companies__._____ $3.78 $2.63 


—V. 168, p. 1685. 


American Encaustic Tiling Co., Inc.—Merger Planned 


The stockholders will yote Nov. 30 on approving a plan of reorgani- 
zation (as approved and adopted by the board of directors on Sept. 
24, 1948). The plan provides as follows: 


(1) For an increase in the capitalization of this company, by au- 
600 ;000 jonal common shares with exactly the same 
aes and other rights as the already authorized 400,000 shares par 
(2) For the issue of 2 total of 12,211 shares of‘common stock pro 
rata to the three sole stockholders of The Olean Tile Co., Inc., a 
New York corporation, solely in exchange for their 3,800 shares of 
common stock of American-Franklin-Olean Tile Co., a Pennsylvania 
corporation; 

(3) For the acquisition by American from Franklin Tile Co., a 
Pennsylvania corporation, of all of the iJatter’s assets (consisting, in 
part, of 80,850 shares of American-Franklin-Olean Tile Co, stock), 
subject to all of its liabilities, solely in exchange for 299,110 shares 
of By np horny Pecnustic common stock; ' 

Sach ,110 shares of American ©ncaustic «stock to be ex- 
changed with the stockholders of Franklin Tile Co.: 

% 8 pmo nage agg al 9 the vod ie stockholder of Américan- 
Jin-Olea e9 cause atter company to be com- 
liquidated into American Encaustic; ; 
American-Franklin-Olean Tile Co. and Franklin Tile Co. will be 


“Ks part of the plan of reorganization: 







(a) The exchange rate of American Encaustic stock for Franklin 
Encaustic stock for each share 


Tile ©o. stock is 14 shares of 
of Pranklin Tile Co. stock. 


ib) 
Pranklin-Okan 
steckholders is 3 


Tiie 


Co. 


for exch share of American-Franklin-Olean Tile Oo. stock. 
(c} Prankiin Tile Cocpany, as at the close of businers oi the effec- 


Tile Co., 
Encaustic stock 


The exthange rate of American Encaustic steck for American 
stock owned by The Olean 
and 2311/3300 shares of American 


Inc. 


a 
“a Machine & Foundry Co. (& Subs.)—Earns. 








tive date of the Plan, shall distribute, as dividends to its stockholders, 
all of its assets im excess of the amount of cash required to liquidate 
in full all of Franklim Tile Co.’s liabilities assumed by . American 
Encaustic. 

(b) The exchange rete of American Encaustic stock for American- 
date of the plan, shal! distribute, as dividends to its stoc‘sholders, its 
net assets ‘over and above the 80,850 shares of American-Franklin- 
Olean Tile Co. stock) in excess of $120,000. 

The consummation of the plan requires the issvance of 311,321 ad- 
ditional shares of American's capital stock, which with the already 
issued and outstanding 333,879 shares of American's capital stock, 
will make a total outstanding of 645/200 shares. Application will be 
made to additionally list such 311.321 shares of, American steck on 
the New York Stocx Exchange. Fo'lowing consunrmation of the ~ plan 
there will remain unissued 354,800 shares. It was thought advisable to 
have such additional shares authorized and available for issuance by 
American for corporate purposes. The directors may authorize the 
issuance of suéh shares without calling a stockholders’ meeting. There 














are no present plans nor are any contemplated for the issuance of any 


such shares. 


The proposed plan shall become effective as of Nov. 30, 


vided that the 
such plan.—V. 


stockholders of American and of 
168, p. 1897. 


Prankli 


1948, pro- 
n approve 


American Gas & Electric Co. (& Subs.)—Earnings— 




















Period Fund. Sept. 36-- 1948— Month—1947 1948—-12 Mos.— -1947 
Subsids, Consolidated: s % & ~ 
Operating revenues 12,316,733 10,713,182 139,777.077 118,208,043 
Operation 5,795,390 4,518,379 59,179,192 47,045,747 
Maintenarce 1,043,611 833,551 11,458,685 9,289,960 
Depreciation 1,171,670 1,086,928 13,589,241 12,555,681 
Federal income tax 945,711 1,049.111 12,443,785 11,917,080 
Other taxes 1,068,102 952,009 11,821,501 10,119,630 
Op-rating income 2,292,246 2,273,200 31,284,670 27,279,942 
Transportaticn, gas and 
water, net 2,252 29,796 219,386 58.353 
Other income 167,865 72,611 1,437,235 410,563 
Gross income : 2,462,364 2,375,608 32,941,292 27,748,859 
Int. on long-term debt 698,339 568,652 7,972,562 6,327,015 
Amortiz. ec: elec. plant 
acquisition adjust. 24,936 24,936 299 ,243 299,243 
Other intevest & deduct. 42,2928 39,435 575,063 472.116 
Int. chgd. to constr.—Cr 39,364 7,140 248,751 33,934 
Special ches. in leu of 
taxes 775 642,496 : 
Divs. on pid. stocks 264,286 236,161 3,094,818 2,833,933 
Bal. earned for com. 
Sliks, (own. by A.G. 
& E, Co.) 1,471,101 1,513,563 20,605,856 17,850,486 
Divs. on common stocks 1,931,000 30,000 15,810,337 13,349,586 
Undist. net income of 
subsids consol. _ Dr459,898 $1,483,563 $4,795,513 $4,500,899 
American Gas & Elec. 
Co. and subs. cons.: 
Undistrio. .et income of 
subsids. consolidated Dr459,898 1,483 ,563 4,795,518 4,500,899 
Undistrib. net income of 
Atlantic City Elec. Co. ‘ ‘ te Fate ae 98,392 
Total undist, net inc. ‘ 
of subsidiaries _ Dr459,893 1,483,563 4,795,518 4,599,291 
Income «if A.G&E. Co. 
(parent company): 
From subs. consol.: 
Divs. on com. st«s. 1,931,000 30,000 15,810,337 13,349,586 
Divs. on pfd. stks. 6,510 6,510 78,120 78,120 
Int.—bds. & adv’ces 60,376 60,812 726,753 732,250 
Divs. on com. stk. of 
Atlantic City El. Co. 25,843 190,991 501,534 1,120,292 
Miscellaneous income 185 1,657 11,471 24,927 
Tot. inc. parent co. 2,083,915 289,971 17,128,217 15,305,177 
Total income & undistr: 
net income of subs. 1,624,017 1,773,534 21,923;736 19,904,469 
Total exvs. & deducts. 
(parent co.) ~~~. 290,875 195,542 2,774,511 2,508,039 
Consol. system earns. 
for common stock... 1,333,141 1,577,992 19,149,225 17,396,429 
Consol, system earnings 
per sh. cf com, stock 
(12. morths) .. =... so » $4.27 $3.88 


To Distribute 269,016 Shs. of Atlantic City Electric Stk. 


- “"Thé SEC has approved of company’s plans to dispose of its remaining 
269,016 shares of Atlantic City Electric Co. common stock. To do 
this, the company expects to declare two dividends, one to holders 
‘of record on Nov. 10 and one to ‘tholders on Feb. 9, 1949. Each 
dividend will be paid in this way: 25 cents in cash and the distribution 
of 2-100's of a share of Atlantic City common as regular quarterly 
dividends on each share of American Gas common, and the distribu- 
tion of 1-100's of a share of Atlantic City common as an extra 
dividend.—-V. 168, p. 1793. 


American Investment Co, of Hlinois— Merger, Etc.— 


The company, which on Oct. 25 announced a proposed exchange 
of its shares. for the shares of The Ohio Pinwnce Co. of Columbus, 
‘Ohio, on Nov. 8 annowneed the Wasis of the exchange. 

As previously announced, American Investment Co. of Illinois has 
called a special meeting of its stockholders for Nov. 23 to increase 
the ‘authorized capitalization from 300,000 shares of preference stock, 
par $25, and 1,800,000 shares of common stock, par $1, to 500,000 
shares of preference steck, par $25, and 2,500,000 shares of common 
stock, par $1. American then proposes to offer to the shareholders 
of The Ohio Finance Co. 236,402 shares of its preference stock on 
the following basis: 


For eath of 10,000 shares of 5“ prior preference stock (par value 
$100) of The Ohic Finance Co., American will issue four shares of 
its series A $1.25 convertible preference stock (par value $25), each 
share of Which Will be convertible. into 1% shares of common. stock 
of American at any time prior to Sept. 30, 1950, and thereafter into 
one share of common stock at any time prior to Sept. 30, 1955, but 
not thereafter. : 


For each cf 17,043.9 shares of 412% ‘preferred stock (par value 
$100) of The Ohio Finance Co., American will issue four shares of 
its 442% preference stock (par value $25). These shares would not 
contain a ‘comversien privilege. 


For each of 160,531.83 shares of common stock of The Ohio Finance 
Co., American will issue- four-fifths of a share of its series A $1.25 
convertible preference stock (par valwe,$25) of the same series as 
will be issued to the holders of 5‘@ prior preference stock of Ohio. 


Twese two new series of preference stock will be on a parity with 
American's presently outstanding 5‘/ convertible preference stock. 

If 86% or more of the total number ci shares of The Ohio Finance 
Co. accept the exchange offer, it is expected the exchange will be 
tax. free to the Ohio stockholders. 


American Investment Co. of Illinois operates 149 offices, with notes 
‘receivable totaling over $43,500,000 at Aug. 31, 1948. The Ohio Finance 
Co., in business since 1914, opcrates 24 branch offices, and has notes 
receivable of over $14,500,000. 

** Upon- conrpletion--of- the exchange, American Investment Co. of 
TMlinois becomes the third largest personal loan company in this country, 
serving over 300,000 customers through its 173 branch offices, located 
in 132 cities and 17 States. Its total personal loans and discounts 
will exceed $58,000,000.—V. 168, p. 1897. 


. following 








Am 

9Mon. héed Sept. 30— 1948 * 1947. 0%. 1946 
Sales .__._—-. $36,805,183 $17,337,072 $10,217,234 
Rentals and royalties__ : $23,995 609,137 583,965 

Total __. | _._.... $19,329,178 $17,946,209 $10,801,199 
tCost of sales, exps., incl. taxes__ - 16,862,780 16,247,859 10,470,928 

Gross profit $2,466,398 $1,6°8,350 $330,271 
Other income 190,830. 355,879 414/455 

Total income $2,657,228 $2,054,229 $744,726 

. Federal ineosme te xes 330,068 525,343 19,361 
Other corporate taxes : 434,852 34,695 317,285 
Applic. cf res, for po:twar odjusts. 321,742 
Profit on sale of lend ard b'-gs.__ te *5I7,750 Pr ntibcmate 

Net income to earned surplus $1,392,308 $1,691,941 $729,822 
Dividends <n preferred «tock 234,000 234,000 130,000 

Net income avail. to com. stock. $1,158,303 $1,457,941 $599,822 
Net income per common share $1.15 $1.45 $0.61 
Incl. deprec. and amortiz. cf 539,430 467.728 237,846 

“After dedustion im 1947 of $199,250 of taxes applicable to profit 
on sale of land and builaings. 

NOTE—Compeny's equity in wndistributed net income of affiliate, 
International Cigar Machinery Co., in excess of dividends received 
ond included in uither income amounted to $206,261 in 1948, $86,609 
m 1947 and $48,127 in 1946. 

CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS 1948 1947 
Ca°k in banks and on hand $3,568,045 $2,074,491 

* Marketable securities 2t amortized cost ‘ap- 

proximately market) 3,000,262 2,151,123 
Notes receivable (current) 284,032 217,318 
Accounts receivable (current) 2,232,746 2,686,807 
Claim for refund under exc. profits tex carry- 

back prov. of Internal Revenue Code ‘ 449,957 
Inventories 7,738,418 7,672,752 
Accounts receivable from affiliated company 121,440 303,563 
Investments and wdvances 4,125,953 4,125,953 
Stock of American Mach. & Fdry Co., at cost 

(19,494 common shares) 164,104 163,669 
“Property, plant and equipment $4,443,939 4,026,672 
*Patents, licenses, developmenis, goodwiil, etc.- 1,627,944 1,651,254 
Prepaid insurance, taxes, etc. 577,004 369,009 . 

Total . $27,883,947 $25,912,568 

LIAEPILITIES—— . 

Accounis payable and accrued liabilities. $2,326,387 $2,418,574 
Dividend payabic cn preferred stock_ 78,000 78,000 
Prov. for Pederal, State and other taxes. 2,077,792 11,724,167 
Notes payabe to banks (payable 1950-55) 1,000,000 Seidl 
3.90’, cumul. pid. stock ($100 par) : 8,000,000 8,000,000 
Common «stock, no par (issued 1,025,000 shrs. )- 7,175,000 7,175,000 
Capital surplus a 760,363 760,363 
Earned surplus 6,466,405 5,756,464 

Total , ‘ ; Esa $27,883,947 $25,912,568 
_ *After reserves for depreciation of $1,989,490 in 1948: and $1,650,971 
in 1947. *After reserve for amortization of $279.423 in 1948 and 
$134,769 in’ 1947. <After deducting cost ($120,000) of U. S. treasury 


tax anticipation nites. §All of the company’s land and buildings were 
sold during 1947 to an insurance company for $3,000,000. Machinery 
and. equipment were not included in the transaction. At the Same 
time an agreement was entered into with the insurance company for 
long term leasing o1 all the properties—V. 168, p. 1794. 








NOTE—For mechanical r s it is not always 
fossible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 











American Light & Traction Co.—Notes Approved— 
Tne SEC on Nev. 4 approved company’s plans with respect to the 
transactions: 

American Light has entered into credit agreements with certain 
banks and insurance companies uncer which, prior to Nov. 17, 1948, 
American Light proposes to issue and sell $15,000,000 serial collateral 


trust notes to certain banks and insurance companies and in the 
amounts shown below: 
Principal 
Amount 
Central Hanover Bank & Trust Co._.___ $1,506,000 
Mellon Nationa] Bank and Trust Co.__ 1,500,000 
The National City Bank of New York 1,500,000 
New Engliond Mutual Life Insurance Co.__-. A 2,500,000 
Massacaousetts Mutual Life Insurance Co.__- i 3,000,000 
John Hancock Mutual Life Insurance Co. : igs 5,000,000 
$15,000,000 


The application states that the preceeds from the sale uf said notes 
are to be used in accordance with the provisions of the Section 11 (e) 
plan filed by American Light and its parent, United Light & Rys., 
approved by order of the Commision dated Dec. 30, 1947, in connection 
with the offer to purchase at $33 pér share, during a 30-cay period 
following a date fixed by American Light, all shares of its cutstanding 
preferred stock tendered pursuant to an offer to be made bv American 
Light for that purpose. 

The notes will be in registered form and issued under and entitled 
to ben2siits of an indenture between American Light and National City 
Lank ot New York as trustee, and ere to be dated as of the date, they 
are certified to the -trustee. The motes are to mature in aggregate 
principal amounts of $500,000. ahaually during the first five years, 
$1,000,000 annually during the nex: four years, and $8,500,000 at the 
end of ihe tenth year. The notes are to bear interest at the following 
rates ver annum: those maturing in the years 1949-1953,. both inclu- 
sive, 2*4’. ; those maturing in 1954-1955, 32: those maturing in ,1956, 
342‘7 ; those -maiuring in 1957, 334; those maturing in 1958, 47. 
The notes are to be subject to prepayment in whole or in part at any 
time at the option of the company on 30 days’ notice at the principal 
mimounts, plus accrued interest and plus a premium of certain specified 
amounts. All prepayments are to be -applied to the reduction of the 
principal amount of the netes maturing in 1958 until the aggregate 
principal amcunt .of such netes outstanding has been reduced to 
$1,000,000 after which the company may choose whether to prepay the 
notes in the inverse erder of maturity-or to reduce proportionately the 
prihncival amount of all notes maturing after the date of such prepay- 
ment. Each prepayment is to be applied ratably to all notes of the 
aesignated maturity. ; 

It the -ameunt- paid by American -Light to purchase shares of its 
outstanding preferred stock pursuant to the proposed offer shall be 
less than $1F,000,000, the difference between $15,000,000 and the 
amount so paic is to be applied to the ratable prepayment of the notes 
maturing in 1958. In such case the prepayment price is to be the prin- 
cipal amount plus accrued interest from the date of prepayment, plus 
a premium of 14 of 1‘ of the amourt prepaid. 

The nectes are to be secured by a collateral pledge of (a) 100% 
(3,330,569 shares, $14 par) cf the outstanding common stock of Michi- 
gan Consdlidated Gas Co.; (b) 100°7 (220,000 shares, $100 par) of the 
cutstanding common stock of Michigan-Wisconsin Pipe Line Co.; and 
(c) 99.77'« (€1,116,232% shares, $12 par) of the outstanding common 
stock of Milwaukee Gas Co. The application states that of as 
ties have been made available for this pledge by consent of the %anks 
who are parties to the existirfg loan agreement of the United Light & 
Railways Co. dated Noy. 24, 1945. 


To Dispose of Last of Detroit Edison Co. Stock— 


On Dec. 30. 1947, the SEC entered an order approving « plan filed 
by American Light and its parent, United Light and Railways Co., 
Which provides, amcng other things, that during 1948 American Light 
will apply for permission to sell such shares of Detroit Edison as may 
be required from time to time in connection with its investment in 
Michigan-Wisconsin Pipe Line Co., a subsidiary, and to distribute 
Shares of such steck as @ividends on the cofimon Stock of American 
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Light, and that during 1948 American Light will dispose of all of its 
interest in “Detroit Edison. American Light previously has sold two 
blocks of 450,000 shares each of Detroit Edison common stock in 
January and April, 1948, respectively, and a third block of 190,000 
shares of such stock in September, 1948. In addition, American Light 
has distr*buted- 103,312 shares of the Detroit Edison tommon stock 
as dividends to its common stockholders. As a further step in the 
consummation of said plan, American Light now proposes to sell at 
competitive bidding, 192,734 shares of the common stock of Detroit 
Edison. The shares proposed to be sold constitute all of the shares 
of Detroit Edison common stock which will be owned by American 
Light after giving effect to a further dividend distribution to common 
stockholders of American Light to be made on Nev. 1, 1948, except 
fer one-half share of such stock which will be disposed of. The appli- 
cation requests that the period provided for invitation of bids be 
shortened from ten to six days, and, according to a time schedule 
specified in the application-declaration, it is contemplated that invi- 
tation for bids will be published on or about Nov. 10, 1948 and that 
bids will be opened on or about Nov. 16, 1948. 


Trustee Appointed— 


The National City Bank of New York has been named trustee, 
paying sgepi and registrar for $15,000,000 collateral trust notes, 
issued under the trust indenture dated as of Nov. 1, 1948.—V. 168, 
p. 1794. 


American Potash & Chemical Corp.— Wages Increased 

An 1i-cents-an-hour across the board wage increase has been 
granted to members of the Alkaline Salt Workers Union, local 414, 
at the corporation’s Trona plant. 

The new wage rates, effective Dec. 1, were embodied in a two-year 
contract with the union, an affiliate of the CIO International Union 
of Mine, Mill & Smelter Workers. The er provides for one 
reopening on the subject of wages after one ffear.—V. 168, p. 1577. 


American Power & Light Co.— Weekly Input— 

For tne weck ended Nov. 4, 1948 the System inputs of subsidiaries 
of this company amounted to 242,856,000 kwh., an increase of 24,- 
423,000 kwh., or 11.18%. over the corresponding week of last year. 
—V. 168, pp. 1897 and 1794. 


American Seating Co. (& Subs.)—Earnings— 
9 Months Ended Sept. 3¢— 1948 1947 1946 
Gross sales, less returns and allow. $15,514,682 $10,945,035 $6,920,313 














Cost of sales sold__._. 12,141,047 9,022,082 6,249,357 
Selling and admi nistrative “expense_ 1,863,613 © 1,361,363 1,098,998 
Provision for depreciation_______-_~- 169,816 162,489 137,740 

Net cperating profit__..___ _. $1,340,206 $399,101 . *$565,782 
Life insurancé recovery iti excess of 

cash surrender value. s je 44,891 ie 
Sundry income __ = Bie 79,569 $2,316 97,484 

Total inceme __-_ Pela! . $1,419,775 3526,308 *$468,298 
Interest on notes payable. z 29,493 32,950 28,189 
Sundry charges _. oe 54.896 50,568 25,239 


Prov. for Fed. income taxes (est) __ 507,000 ° lle ie i es 











Net income _. 5 : $328,386 $291,790 . *$521,725 
“Loss. 
CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS 1948 1947 
Cash . Pi ie a i POR dinkie $845,993 $869,023 
Customer eccounts receivable- less reserve. 3,379,345 2,368,242 
Inventor‘es, estimated. (per. beoks) - ae 4 453,382 3,660,161 
Land, bu'‘ldings, machinery and equipment (net) 2,740,334 2,611,821 
Estimated refund of prior years Federal taxes 185,000 161,435 
Prepaid and miscellaneous «assets. en Se 129,629 97,075 
Cash surrender value of life insurance : 51,082 48,583 

Totai act, iabiniatiia ics $11,784,765 $9,816,346 

LIABILITIES—— 
Notes payable dochtmladeaptee iaatinet $200,000 $830,000 
Accounts payable sales ca ae eiesaee 458,951 279,563 
Accrued payrolls, commissions, etc. id eas 790,363 360,269 
Accrued taxes ae 660,563 203,431 
“Notes payable to insurance company_ hance 1,000,000 630,000 
Reserve for contingencies : 125,000 
Common stock of no par value (221,062 shares) 3,778,615 3,778,615 
Capital surplus ___. ; 758.734 758,734 
Earned surplus since Jan. 1, 1937- wi 3,527,539 2,750,733 

Total : esak Matinenis $11, 784, 765 $9,816, 346 


*$125,000 due ‘anéually beginaing July 15, 1951.—V. 168, p. 837. 


American Steel & Wire Co.—Reopens Donora Works— 
This company on Nov. 8, reopened its Donora Zinc Works, which 
was Closed voluntarily. on Oct. 31 pending: outcome of the investiga- 
tion by health avthorities into the recent fatal smog.—-V. 168, p. 642. 


American Telephone & Telegraph Co.—Debentures— 

The company’s new debentures will be of 25-year maturity and they 
will be issued up to the full $150.000,000. Officials of the company now 
plan to put the big issue up for award at’ competitive bidding on 
Dee. 7.—V. 168, p. 1897. 


American Viscose Corp. --Beenings— 


Period End. Sept. 30-- 1848—-3 Mos.—1947 1948—-9 Mos.—1947 
$ $ $ $ 


Net sales 62,221,608 50,849,892 178.667,732 -144,866.811 
Income from oper. 15,€96,186 10,322,459 43,410,628 26,510,957 
Interest. earned 3 149,562. ~ 110,172 393,001 313,821 
Other inconte__ - at a 54,910 325, 291 


Profit before prov. for 
income taxes 
Frov. for estimated in- 
come taxes: 


15,245,748 §10,432:631 ~43,858,539 ~27:150,069 


State il," 436,400 258,600 ° 1,376,279 703,900 
Federal =_. 6,305,050 4,330,450 18,349,438 11,896,787 

é Net profit_-__- 6,504, 298 5, 843, 581 24,132,822 ‘145 549 1382 
No. cf common shares 2 047. 854 2,047,854 2,047,854 2,047,854 
Earned per share $+.01 $2.71 $11.36 $6.67 


CONSOLIDATED BALANCE SHEET 
Sept. 30,°48 Dec. 31,'47 
ASSETS— s $ 
Cash and marketable securities opened? JR IOASS Giets.396 
Accounts receiwable and accrued interest 19,750,423 15,912,702 


Inventories ; Pe BK. eee ~ 31,730,670 27,558,513 
Prepaid insurance premiums and other de- 


ferred items 365,481 176,753 
Other assets and investments_ 972,715 675,556 
Rights, patents and processes, at amort. cost 1,175,353 1,333 ,465 
Land, bidgs. and equipment, less yveserves for 

depreciation OP a eg eine ©2". Brahe 92,101,912 88,156,132 

, | cee ee Tones exit aia Ss : ._ -222,166,666 201, 188, 322 

LIABILITIEs— 


Dividend payable Jan. 2, 1948__- 


eee US anneal 2,047,854 
Accounts payable- 


. 8,092,560 . 12,021,337 
Accrued wages, vacation pay and mise. ‘taxes 6,734,109 5,488,946 
Estimated Fed. and State taxes on income 27,779,209 21,764,597 
Capital stock - ; he > ee Oe 
Capital surpius 12,441,618 12,441,618 
Earned surplus segregated as a general reserve 42,000,000 42,000,000 
Farned surplu; i Rte aR ag A ca _-- 73,646,614. 53,521,314 


Total es hae , janes ; 222,166, 666 201,188, 322 
—V. 168, p. 1246. 


Angerman Co., Ine.—October Sales 56.7% Higher— 

‘Period End. Oct. 31— 1948—-Month—1947 1948-9 Mos.—1947 
Sales _____ ___-.__ $1,058,022 
—=V. 168, p. 1477. 


Ann Arbor RR.—Earnings— 
- September— 1948 1947 1946 1945 


Gross from railway ___ $778,792 £615,032 $498,867 $457,211 
Net from railway ______ 187,688 * 100,229 50,352 62,486 - 
Net ry. oper. income-__-_ 86,036 33,578 8,340 24,974 
From Jan. 1— . ; . : - 
Gross from railway 6,719,844 5,667,868 4,407,113 4,595,386 
Net from rai:way_. ~~~ 1,538,935 1,106,102 446,108 1,045, 150 
Net ry. oper. income___ 719,506 435,213 71,983 529.197 


“Corrected figure.—V. 168, p. 1898. 


Appeal Printing Co., Inc.—New Officials— 

This comvany announces the association with it of Arthur F. Selden 
and Donald A. Raphel as Executive Vice-President and Vice-President, 
respectively. Mr. Selden and Mr. Raphel were formerly with The 
S0rg Printing Co., Inc., the former as Vice-President. 


Argus, Inc.—Rights to Be Given Stockholders— 

The New York Curb Exchange hes been advised that this corpora- 
tion propeses to offer to tiie nolders of its common stock the right 
to subser:be ut 310 per share to shares of a new issue of $10 par 
246° cumulative convertible preferred stock at the rate of one share 
of preferred fer eacn 3% common shxres held. The preferred stock 
will be convertibie into the commen stock of the corporation’ on a 
share for share basis ana with each share of the preferred stock 
the earporation will issue a purchase warrant entitiing the holder to 


purchase $0/100ths ef.2 share of its common. stock on -or before - 


ee. 31, 1550 at « price to be determined in advance of the offering. 

The subscript’ en offering will be conditioned upon the purchase by 
the underwriters of at least 25,000 shares of the preferred stock 
not subscribed. for by the corporation’s steckholders. The ex-rights 
date will be annuunced luter, tne Curb Exchange siated. See V.. 168, 
p. 1298. 


Arizona Edison Co., Inc—New Financing—The com- 


pany in August placed privately. with Northwestern 
Mutual Life Insurance Co. $1,000,000 first mortgage 342% 
bonds, series 2, due March 1, 1974. ; 

The company also in August sold to three insurance 
companies $1,500,000 4% debentures due June 1, 1968. 

The company on Aug. 25 filed a letter of notification with the 
SEC covering the sale of 24.000 shares ($5 par) common stock, which 
vas to be offered at $12.50 per shure. Refsnes, Ely, Beck & Co., 
Phoenix, Ariz., were named underwriters. 

Proceeds of the financing was te be used to repay bank loans 
and to provide funds for the construction of additions and improve- 
ments to the company’s preperties.—V. 168, p. 938. 


’ Arkansas Power & Light Co.—Earnings— 


Period End. Sept. 30— 1948—-Month-—1947 1948—-12 Mos.—-1947 
Operating revenues $2,030.674 $1,706,121 $22,930,054 $18,121,064 





Oper. exps., excl: taxes_ 1,152,316 $65,081 12,037,788 9,449,407 
Federal taxes * 190,479 135,055 2,430,211 1,710,160 
OGiear: 0600s “ics J 97.288 120,581 1,431,294 1,322,414 
Prop. deprec. or retire. 
reserve appropriat:.on 163,309 126,854 1,995,509 1,027,334 
Rent for iease of plant 
(net) wl « 27,520 28,750 335,095 345,000 
Operating income £389,762 329, 800 $4,700,157 “$4, 266,753 
Other income (net)-— 3,093 1,133 26,983 _ 20, 802 


Gross income 
Interest and other de- 
ductions (net) 


$392,855 $330,938 “$4, 727, 140 "$4, 287, 555 


120,704 1,326,661 1,012,581 


111,216 





Net inccme . a 272, 151 $219,722 “$3, 400,479 $3, 274,974 
Dividends appl.c. to pfd. stocks for the period 606,609 608 ,609 





Balance ont <unnwn SRO wee 
—V. 168, p. 1724. 


2,666,355 


Associated Telephone Ce., Lid. — Bonds Offered— _ 


White, Weld & Co., Kidder, Peabody & Co. and Shuman, 


Agnew & Co. on Nov. 10 publicly offered- $6,000,000 - 


series E first mortgage 3% % bonds. The bonds, due Noy. 
i, 1978, were priced at 102.38 and accrued interest to 


yield approximately 3.25% to maturity. 

The issue was awarded to the group at competitive bidding Nov. 9 
on a bid-of-101.68. Other bids received were: Halsey, Stuart & Co. 
Inc., 101.42991 for 3%ss; Paine, ‘Webber, Jackson ‘& Curtis, 101.6029 
for 3%ss. 

Proceeds from the bond salé will be applied toward the financing 
of the compary’s corstruction program, During 1947 and the first 
eight months of. 1943 the company .cxpended vver $22,000,000, and 


Curing the 16-month period ending Dec. 31, 1t949, plans to spend 


over $24,600,600 for additions and improvements to its facilities. 

The bonds are callable-at any time at 105.38 vp to and including 
Oct. 33, 1949, and thereafter at prices from 105.19‘, -to par-on or 
after Nov. 1, 1977: 

The business of the ccmpany is to provide local telephone service 
in certain cities and communities in. Southrn Cuaiifornia. As of Aug. 
31, 1948, a total of 306,52G telephones was served: For the 12 months 
ended Aug. 31, 1948, the company reported total consolidated operat- 
ing revenues of $13,874.1¢C9 and consolidated net income of $1,588,039. 

Giving effeet to the present financing the cempany~-will have out- 
Stauding tunded debt of $24.368,009; 580,312 shares of -820 _par 
preferred stock and 583,°54 shares of common stock.—V. 168, p. 1686. 


Atchison Topeka & Santa Fe Ry.—Plans to Merge 16 
Subsidiaries— 

A proposed merger of 16 of the company’s subsidiaries hn the South- 
west into two operating companies was submitted on Nov. 9 to the 
Interstate Commerce’ Commission for approval. 

All the companies involved, operating 2,143 miles of trackage, are 
wholly owned by the psrent. The proposed consclidation, the applica- 
tion said, would .be in. the interest of economy and simplification of 
Santa Fes corporate strrcture.—V. 168, p. 1794. 


ATF, Incorporated (N. J.)—Unit Expands— 

Edward G. William:;, President of American Type Founders, Inc., 
Elizabeth, N. J., has announced purchase of the assets of the Klingrose 
Macnine Corp., Brooklyn, N. Y., which will hereafter be operated as 
ihe Kilingrose Gravure Division,of American “Type Founders, Inc., for 
the manufacture and sale of multicolor web-fed rotogravure presses.’ 

In order to be in a position to offer gravure printers thoroughly 
integrated equipment that would include all the steps of cylinder 
production, Americar Typve Founders has ‘also acquired from the 
Kimberly-Clark Corp., Neenah, Wis., exclusive rights to manufacture 
and sell, under its own name, the Henderson Cylinder Etching Equip- 


inent. and the rights to license others in the use of the Henderson ~ 


Intaglio Halitone Process.—V. 1638, p. 1573. 


Atlanta & St. Andrews Bay—Earnings— 
September—- 1948 1947 * 1946 


Gross from railway $180,093 $129,672 $134,749 

Net from railway : a 76,046 50.042 52,232 

Net ry. cper. income = 33,985 17,171 33,647 
From Jan, 1— 

Gross from railway 1,779,396 1;355)185 1,125,308 

Net from’ railway 818,023 545,889 340,962 

Net ry. oper. income 348,433 214,541 127,317 


—V. 168, p. 1478. 


$675,270 $7,067,612 $5,217,950 


Atlas Pewder Co. (& Subs.)—Earnings— 4 
.9 Mes. End. Sept. 30—- 1946 1947 1946 1945 
Sales HES SEE -—.-.— $32,446,921 $30,499,649 $22,519,241 $36,867,074 

tCost of goods sold, de- 
livery and other exps. 39,927,820 28,221,479 21,748,383 32,464,984 


“Net oper. profit_.___ $1,519,101 $2,278,170 $770,858 $4,402,090 
Other income (net)... *Dr6,861 **431,671 114,163 47,319 


Gross income__.__._.__ $1,512,240 $2,709,841 $885,021 $4,449,409 
Federal income tax____ 555,000 987,000 {83,000 13,278,416 
Prov, for contingencies_ on Rah 250,000 











$957,240 $1,472,841 





Preferred dividends__..__ 205,173 205,173 245,449 257,238 

Common dividends..___ 387,462 385,809 449'620 577,260 
pee eae ON eee. $364,605 $881,859 $106,952 $336,496 

Earns. per sh, on cont. $2.91 $4.92 $2.16 $3 


“Income from investments, etc., of $45,822, less $52,683 interest or 
hotes payable. tIncludes depreciation and amortization. 
provision for ‘renegotiation rerurd and $45,416 interest on additions} 
taxes for prior years. {After deducting $214,000 Federal tax credit 
due to carryback of unused excess profits credit. **Includes income 
from termination of contracts in amount of $413,423 and after aeduct- 
ing $20,222 inierest on notes payable. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—-Cash, $3, 103,656; U. S. Government securities, $1,315,727; 
accounts and notes receivabie (jess reserve $154,597), $5,404,077; in- 
ventories, $6,795,132; investments, $499,844; land, $1, 442 ,985; buildings, 
machinery and equipment (less reserve for depreciation and amortiza- 
tion of -$14,810,945), $11,966,375: goodwill, patents, etc., $4,052,682; 
aeferred churges, $166,938: total, $33,304,431. 

LIABILITIES—Accounts. payable, $1,339,557; accrued liabilities, $971,- 
647; estimated liability yor Federal taxes on income, $1,066,224; divi- 
dend accrued on preferred stock, $45,594; notes payable—due ‘1950-1955, 
$3,000,000; insurance reserves, $233, 243; reserves for pensions (less 
amount in pension trust, $2,052,871), $382,483; reserve for contin- 
gencies, - $928,787; 4% cumulative convertible preferred stock, 
par value (outstanding after deducting 30,012 shares heid in treasury), 


« ei 
(2003) 





$6,839,100; common stock (264,563 no par shares), $8,818,764; capital : 


and paid-in surplus, $1,062, 061; earned surplus, $8,789,802; common 
stock in treasury (6,250 shares), Dr$172,831; total, $33,304,431.—V. 162, 
p. 1139. 


Aveo Manufacturing Corp.—Declares 25-Cent Div.— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Dec. 15 te holders of record Nov. 24, 1948. 
This compares with 15 cents paid om May 24, last; 20 cents on Jan. 
2,. 1948, and 10 cents on May 15, 1947. The company's fiscal year 
ends on Nov. 30. 

Victor Emanuel, President, disclosed that since the end of the war, 
this corporation has reinvested more than $11,000,000 in oving 
and expandng its plant facilities. As a result, he said, the overall 
productive capacity of the corporation has been more than doubled: 


CBC May Acquire WHAS— 


Federal Communications Commission approval of Crosley Broadcast- 
ing- Corp.’s purchase of station WHAS in Louisville, Ky., would add 
a 12th station to the properties of this Avco subsidiary. 

All other details of the sale, at a price of $1,925,000 have been 
completed. 


N. Y. Shipbuilding is Awarded $32,000,000 Liner 
Contract— 


New York Shpbuilding Cctv. an Avco associated company, is build- 
ing three passenger-cargo ships for American President Lines under 
a recently-awarded $32,000,000 contract. 

The new liners will be 536 feet tong with a beam of 73 feet. They 
will carry 228 passengers and a crew of 162 at a speed of 19 knots. 
Completion of the contract is scheduled for August, 1950. 

New York Shipbuilding, located at Camden, N. J., is one of the 
nation’s largest preducers of naval and merchant vessels. Its current 
business also includes construction of new type tankers, submarnes 
and cruisers. 


New Directors of Sales Outlet— 


Bert Cole, Vice-President and Genera! Manager of Crosby Distrib- 
uting Corp., has been elected 2 member of its board of diréctors. 
The corporation is the New York metropolitan area sales outlet for 
Avco’s Crosley Division and accounts for approximately 10% of Crosley 
sales+-V. 168, p. 1578. 


(B. T.) Babbitt, Inc.—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
Net sales sa ial ._-+-----~ $12,932,458 $11,393,292 
Net income __,. z DEL TILES 1,735,878 1,644,522 
Farned per share =a $1.69 * $1.64 


For the quarter ending: September, 1948, “net income was $626,754, 
or, 61 ¢ents ver share, on net sales of $4,707,299, compared with 
$696,297, or G8 cents per share, on net sales of $4,278,218 for the 
same 1947 period. f ? 

Net sales for the nine months of 1948 are the largest in the com- 
papy’s history... The third quarter s« les were the largest of any quarter 
to Gate. —V. 168, p. 843. 


Baltimore & Ohio RR.—Plans Merger of Subsidiaries— 


The stockholders on Noy. 15 will vote on completely integrating 
two subsidiaries—the Baltimore & Ohio & Chicago RR. Co. and the 
Baltimere & Ohio Svuthwestern RR. Co., in the parent corporation. 

Stockholder approval of the purchase by the B. & O. of the entire. 
stock of the Certralie & Websier Springs RR. Cc. of West Virginia 
is also sourht. 

The. two. supsic'aries which the managemcnt proposes to merge 


‘with the parent company have been operated under contract by the 


B. & O. as parts ef its system for mgny years. The Baltimore & Ohio 
& Chiesko RR, Co. became a B. & O. sibsidiary on July 1, 1909. 
The Baltimore & Ohio Southwestern RR. Co. has been totally owned 
by the B..& O. since Jan. 1, 1916. ; 

Taking these properties into direct ownership will enable the B. & O. 
to simplify its capital structure. Approval of the Interstate Commerce 
Commission is required before the B. & O. can assume direct owner- 
ship of thom, : 

The B. & O. has purchased the entire capital stock of the Centralia 
& Webster Springs RR. Co. for $35,000. Under Maryland law, this 
transaction must be ratified by the stockholders. The territory 
adjacent tc the four-mile iine of the West Virginia company, which 
has not been used for several years, is underilaia with large coal 
deposits. we deposits now are beiig surveyed for development.— 
V. 168, p. 94. 


Beaumont Sour Lake & Western Ry.—Earnings— 
September— 1948 1947 1946 1945 


Gross from railway $621,484 $612,611 $542,766 $551,788 
Net from railway , 173,493 196,606 128,371 163,146 
Net ry. oper. ineome-__ 66,6385 235,278 31,801 *23,048 

From Jan, 1— : 
Gross from railway __-_- 7,396,921 6,558,283 6,618,061 7,529,816 
Net from railway mn 2,903,017 2,752,827 3,022,883 3,617,157 
Net ry. oper. income___ 1,353,325 1,523,100 1,200,242 732,332. 


*Deficit.—V. 168, p. 1478. 


(A. 8S.) Beck Steres Corp.—October Sales Off 5.9%— 
Perind Find. Oct 31-— 1948—Month—-1947 1943 —19 Mos.—1947 


_ Sales - $3,700 061 $3,930,950 $34,085,856 $35,120,624. 


-V. 168, p. 1578. 
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Bigelow-Sanford Carpet Co-; Inc.—Earnings— 














Period— ——3 Months Ended—— -——9 Months Ended—— 
Oct. 2,48 Sept. 27,°47 Oct. 2,’°48 Sept. 27,'47 

Nét sales _...--. _ $19,414,282 $15,309,471 $62,174,438 $43,738,474 
*Net profit ___- fe 1,296,962 1,014,303 3,704,296 2,489,682 
+Earns. per com. share-_ $2.02 $1.58 $5.77 $3.83 

*After charges end Federal income taxes. tBased on 621,218 shares 
presently outstanding after giving effect to recent stock split-up.— 
Vv. 168, p. 1795. 

« Birmingham Gas Co.—Earnings— 
ded Sept. 30— 1948 1947 1946 
edimererceses ‘wd ___. $5,045,421 $4,300,209 $3,473,567 
Gas purchased -- 1,855,893 1,626,237 1,297,683 
Operation ee ‘ wists >. 1,321,148 1,128,906 833,920 
Maintenance ____. ‘po UN 268,104 189,636 142,660 
Provision for depreciation am 252,979 267,353 207,383 
Amortiz. of gas pit. acquis. adjusts. 68,126 68,127 51,101 
Taxes, other thau income taxes_--- 328,298 266,384 230,331 
Provision for inceme taxes: 
State income taxes. “ pig 11,300 12,260 12,200 
Federal income taxcs lesa eivaceapais 211,200 218,769 222,131 
Net earnings SSpcc aor $728,373 $520,687 $476,158 
Other income jas 53,340 49,494 162,550 

Gross income ical $781,713 $570,181 $638,708 
Interest and other deductions Socdiy 275,882 242,079 240,556 

Net income ___ pe nba bap oc rteee $505,831 $328,102 $398,150 

i s on $3.50 preferred stock 101,342 101,342 109,787 
Dividends on common stock. ._ ~~~ 163,834 163,834 136,529 

Balance, surplus - Exe Oe $245,655 $62,926 $151,834 
—V. 168, p. 938. 

' Bishop Oil Co.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 
Gross income See Pua ok tere ES J" 1 LIS a $1,539,719 $1,153,949 
Pe NN ede ne meen anew 352,657 96,974 
Net profit per share Pa Se TSA a $1.03 $0.57 


*Net profit after deducting all charges, including depletion, depre- 
Ciation, cost of abandoned wells and leaseholds, and est. Federal 
income taxes.—V. 168, p. 739. 


Bond Stores, Inc.—October Sales 9.4% Higher— 


Period End Oct. 31— 1948—Monrth—1947 1948—10 Mos.—-1947 
Sales _-- = $9,142,175 $8,355,125 $64,615,969 $62,667,092 


—V. 168, p. 15738. 


(F. E.) Booth & Co., Inc.,.San Francisco—Offering— 


The stockholders were offered rights to subscribe for $200,000 5-year 
5% convertible notes, dated Nov. 1, 1948 at par. Rights expired Oct. 30. 
Proceeds will be added to working capital.—V. 168, p. 1686. 


Boston Woven Hose & Rubber Co.—Annual Report— 




















Piscal Years Ended Aug. 31-—— 1948 — 1947 1946 
Gross sales_- <a ; _.... $19,083,823 $17,053,284 $11,243,386 
Discts., allowances and transport. 1,492,438 1,381,327 849,626 

Net sales___ ; »-.-- $17,591,385 $15,671,957 $10,393,760 
Cost of sales__--.- i ..---- 13,831,387 11,549,544 17,888,430 
Depreciation ¢ kalba 317,370 242,637 206,423 
Taxes other than income taxes_-.__- 153,574 134,607 126,789 
Selling and admin. exps. SS dies 1,729,530 1,673,309 1,270,111 

Balance ___.. ~-----+-----. $1,559,524 $2,071,860 $902,007 
Other income ee ili 155,272 106,388 60,164 

meee oo ibs Ls adabsdadhl an ob Sinan ceabuibads $1,714,796 $2,178,248 $962,171 
Prov. for Federal income taxes___~ 621,000 781,500 425,600 
Proy. for other income taxes 85,000 83,900 37,900 

Net income 2 Ra acne . $1,008,796 $1,312,848 $498,671 
Preferred dividends- Pia: 45,000 45,000 45,000 
Common dividends one Se acpsdinn 516,000 322,500 301,000 
Earnings per common share___ ~~ $11.21 $14.74 $5.28 

BALANCE SHEET, AUG. 31 

ASSETS— 1948 1947 1946 
RS kaise 5 aaa teiess _.-- $954,832 $871,489 $752,854 
U.S. Government securities___...__ 1,704,867 2,722,792 2,349,884 
*Notes and accounts receivable_-__- 1,438,098 1,290,743 1,125,617 
Snvemsores 2° lk | a aes «= 23,2 2 1,851,118 
*Land, buildings, machinery, etc.__ 3,885,324 3,337,000 2,777,177 
Paten' OES ERE 0 A SRE ROMEO 1 1. 1 
Prepees empernses___._____._.__..-- 88,089 53,782 39,816 
Preferred stock (211 shs. of co.)__ 17,601 17,601 17,601 
Common stock (515 shs. of co.)__- 23,396 28,396 28,396 

EE siiitickin cine ‘ _.... $10,768,616 $10,544,048 $8,942,464 

LIABILITIES—— 

Accounts payable _...__________-. 609,497 551,152 518,755 
Accrued taxes_- Bros Wal dt eRe 896,637 1,018,612 554,371 
Advances on contracts_..________. Seat 196668 #8 _..... 
6% pfd. stock (par $100)__.______ 750,000 750,000 750,000 
Common stock (86,000 shs. of no 

par value)........._....________ 4,300,000 4,300,000 4,300,000 
Earned surplus__- ------..----. 4,212,482 3,764,686 2,819,338 

RN aah lege oe sp $10,768,616 $10,544,048 $8,942,464 

*After reserves of $115,461 in 1948, $108,835. in 1947 and $87,069 
in 1946. *tAfter depreciation of $2,410,551 in 1948, $2,224,557 in 1947 


and $2,160,596 in 1946.—V. 168, p. 1478. 


Brazilain Traction, Light & Power Co., Ltd.—Earnings 





Month of Septeinber— 1948 1947 
Gross earnings from operatien__...__--______ $8,964,195 $7,930,923 
Oper. exps., est. deprec., amort., capital and 

Se i INE RS eta ea aD Bt 6,415,051 5,735,738 

Estimated net revenue_._.___.__.__._.___.__ $2,549,144 $2,195,185 


Aggregate net revenue from Jan, 1__..._..____ $20,089,946 $18,957,655 


NOTE—The operating results as shown in dollars are taken at 
average rates of exchange.—V. 168, p. 1686. 


Brooklyn Union Gas Co.—Earnings— 


Period End. Sept. s0— 1948—-3 Mos.—1947 1948-—-9 Mos.—1947 
ing revenues ____ $7,993,766 $6,396,687 $27,620,453 $22,699,192 














Operation _....._._____ 5,055,982 4,630,682 19,342,504 16,001,842 
Maintenance __..______ 763,696 648,589 2,214,145 1,931,259 
Prov. for depreciation __ 464,573 427,608 1,363,938 1,267,045 
General tates _.._____ 997,384 970,276 3,130,163 2,865,092 
Federal income texes_ 123,300 Cr66,600 ae hae 

Operating incone - $588,829 $213,867 $1,394,202 $633,954 
Other income (net) ___ 2,829 1,452 Dr633 4,182 

Gross income _____ $591,658 -1$212,415 $1,393,569 $638,136 
Int. on long-term debt 315,360 315,360 945,740 945,740 
Oth. int. & misc. deduc. 54,767 33,308 152,784 85,447 

Net income ._._....__ $221,531 $561,083 $295,045 +$393,051 
*Earnings per share ___ $0.30 Nil $0.40 Nil 


*Based on 745,364 shares issued and outstanding. 


p. 1899. tLoss.—V. 168, 


_- Brockton Edison Co, — Bonds Offered—The company 


on Nov. 9 awarded to Kidder, Peabody & Co. $4,000,000 
first mortgage and collateral trust bonds due 1978 on the 
firm’s bid of 100.15, naming an interest rate of 3%. Kid- 


der, Peabody & Co. reoffered the bonds Nov. 12 at 100.50 
and interest to yield approximately 2.975%. 

Company will apply the proceeds first toward payment of $2,950,- 
000 of promissory notes and use the balance to finance additional 
construction custs and for ether corporate purposes. 

The company supplies electric energy to the city of Brockton, Mass. 
and various other communities in southeeastern Massachusetts. 

Other bids received at the sale, all naming a rate of 3%% were: 
Harriman Ripley & Co., Inc., 102.046; The First Boston Corp., 101.8399; 
Halsey, Stuart & Co. Inc., 101.6999; Coffin & Burr, Inc., 1061.31. 
—vV. 168, p. 1899. 


Brunswick-Balke-Collender Co. (& Subs.)—Earnings 


Nin€é Months Ended Sept. 30— 1948 1947 1946 
Net sales ____ 2... $23,090,954 $20,996,760 $14,917,532 











Gross profit on sales....._.__... 8,939,692 6,964,983 5,292,804 
Selling, general and admin. exps.__ 6,034,169 5,285,998 4,097,618 
Balance ---_---- _.---.--.-. $2,905,523 $1,678,985 $1,195,186 
Miscellaneous income (net) ~~ ~~ 53,361 128,896 224,721 
Balance bef. Fed. income taxes... $2,958,884 $1,807,881 $1,419,907 
Federal income taxes... ~~~ 1,200,000 740,000 540,000 
Net profit : _...... $1,758,884 $1,067,881 $879,907 
Preferred dividends ‘di 99,368 100,054 100,054 
Common dividends . ee GA aT aw er 450,000 337,500. 337,500 
Earnings per common share_______ $3.69 $2.15 $1.73 
RESULTS FOR THREE MONTHS ENDED SEPT. 30 
1948 1947 
Consolidated net sales__.._..-__-_i__-_-_--- $11,035,576 $8,914,031 
Consolidated net profit__ ere Ee ia 1,256,793 738,282 
Earnings per common share___.______________ $2.73 $1.57 
CONSOLIDATED BALANCE SHEET, SEPT. 20, 1948 
ASSETS—Cash, $1,314,798; notes and accounts receivable (after 
reserves for losses and unearned interest of $1,353,050), $11,828,534; 


inventories (at the lower of approximate cost or market), $8,495,832; 
net current assets in foreign countries (919,000 restricted as to with- 
drawal under present exchange regulations), $2,522,758; prepaid ex- 
penses and deferred charges, $511,622; property, plant and equipment 
(after reserves fcr depreciation of $2,811,772), $5,478,670; patents, 
goodwill, ete., $1; total, $30,152,414. 

LIABILITIES——Notes payable, $5,000,000; accounts payable and ac- 
crued expenses, £2,020,401; customers’ deposits, $532,791; accrued 
Federal income taxes, $1,648,445; $5 preferred stock of no par value 
(authorized and issued 26,316 shares), $2,631,600; common stock, 
without par value (issued 450,000 shares), $4,500,000; capital surplus, 
$4,038,789; earned surplus since 1932, $9,780,288; total, $30,152,414. 
—vV. 168, p. 739. 


Buffalo Niagara Electric Corp. (& Subs.)—Earnings— 


Period End. Sept. 30—- 1948—.9 Mos.——1947 1948—-12 Mos.—1947 
Operating revenues $43,208,318 $41,978,292 $57,533,690 $56,118,207 


























Oper., maint. & deprec. 28,723,129 25,018,439 38,263,233 32,893,064 
Federal income taxes__ 1,485,000 2,741,000 2,188,800 3,817,700 
Canadian income taxes_ 389,682 376,522 525,812 529,780 
N. Y. State water charge 1,421,455 1,319,268 1,906,592 1,820,563 
Other taxes jah 5,862,394 5,583,122 7,653,653 7,371,035 
Emergency diversion re- 
serve appropriation._ Crl116,728 Cri123,885 Cri31,587 Cri150,693 
Operating income . $5,443,386 $7,063 826 $7,127,187 $9,836,758 
Other income ‘ 7,845 6,727 72,073 186,934 
Gross income $5,451,231 $7,057,099 $7,199,260 $10,023,692 
Income deductions 1,485,282 1,739,989 2,011,552 2,644,899 
Net income ___. . $3,965,949. $5,317,110 $5,187,708 $7,378,793 
Res. for net income - a: oe 360,000 120,000 480,000 
Bal. to earned surplus $3,965,949 $4,957,110 $5,067,708 $6,898,793 


—V. 168, p. 1358. 


Butler Brothers, Chicago—October Sales Off 3.2%«— 


Period End. Oct. 31— 1948—Month—1947 1948—-10 Mos.—1947 
Balas: es kick ocak ... $15,229,676 $15,736,610 $132,139,972 $112,552,362 


—vV. 168, p. 1578. 


California Consumers Corp.—Interest Payment Voted 

The directors on Oct. 27 authorized payment of the semi-annual 
instalment on account of the 3% fixed; interest on outstanding bonds 
of the corporation, together with the additional 2% income interest, 
both payable on Dec. 1, 1948.—V. 167, p. 2576. 


Cambria & Indiana RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway __-_~ $159,586 $143,661 $138,562 $114,226 
Net from railway_--~~~ 54,543 6,180 52,887 31,219 
Net ry. oper. income__-_ 90,802 52,933 72,882 47,715 

From Jan, 1— 

Gross from railway___- 1,111,888 1,216,038 1,011,476 1,201,302 
Net from railway_ -___~ *69,133 7,238 226,937 441,239 
Net ry. oper, income___ 426,350 342,019 495,437 444.818 

*Deficit.—V. 168, p. 1478. 

Canadian Pacific Lines in Maine—Earnings— 
September— 1948 1947 1946 1945 
Gross from railway____ $352,164 $310,907 $271,342 $472,984 
Net from railway ~~~ *2,540 *18,664 *47,888 61,671 
Net ry. oper. income_-_-_ *67,533 *89,000 *114,050 *29,335 

From Jan, 1— 

Gross from railway__—- 4,413,295 4,092,325 3,799,479 5,130,022 
Net from railway ___- 1,058,665 936,137 732,940 1,866,348 
Net ry. oper. income___ 221,086 64,568 *88,254 922,627 


*Deficit.—V. 168, p. 1478. 


Canadian Pacific Lines in Vermont—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway__-- $210,045 $179,005 $182,778 $120,627 
Net from railway- ~~~ *49,617 *53,347 *44,167 *33,609 
Net ry. oper. income _-_- *110,696 *113,282 *94,958 *77,935 

From Jan, 1— 

Gross from railway____ 1,777,002 1,578,820 1,253,068 1,044,362 
Net from railway_____~_ *410,621 *398,472 *567,921 *496,927 
Net ry. oper. income___ *936,914 *932,289 *1,024,296 *918,385 


*Deficit.—V, 168, p. 1478. 


Canadian Pacific Ry.—Equipment Trusts Sold—A. E. 
Ames & Co., Ltd., announce the sale in the Canadian 
market at 100 and dividend of $17,000,000 23%.% non- 
callable equipment trust certificates, series K, 1948. 


The certifidate to be dated Nov. 1, -1948 and to mature $850,000 
semi-annually May 1, 1949 to Nov. 1, 1958 inclusive, are to be issued 
under the Philadelphia plan. Trustee, the Royal Trust Co., Montreal. 
—V. 168, p. 1578. 


Carriers & General Corp.—Earnings & Asset Value— 


Nine Months Ended Sept. 30— 1948 1947 
ni | RRS yes EERE eh cee RR eee ae Re $141,844 $132,774 
Capital shares outstanding__..________________ 561,000 561,000 
FU i i $0.25 $0.24 


*Before profit on sale of securities. 

Total net assets of the corporation at Sept. 30, 1948, with securities 
valued at market quotations, and before deduction of principal amount 
of outstanding debentures, were $7,716,916 (excluding unamortized 
debenture financing costs of $153,042). At June 30, 1948 total. net 


assets were $8,196,338. Net asset value of the common stock was $10.42 
a share on Sept. 30, compared with $11.27 a share on June 30 and 
$10.89 a share on Sept. 30, 1947. 

The asset coverage for $1,000 of debentures outstanding on Sept. 30, 
1948 (excluding unamortized debenture financing costs) amounted to 
$4,122, 


Changes in Portfolio— 


During the three months ended Sept. 30, 1948, this corporation 
made exteusive portfolio revisions involving 19 separate preferred and 
common stocks. In addition, it reduced its holdings of U. S. Treasury 
bonds. On balance, the amounts invested in bonds and preferred 
Stocks were decreased and the amounts invested in common stocks 
increased. 

Securities addec to the portfolio were 2,250 shares of Public Service 
Electric & Gas Corp. $1.40 preferred stock and the following commen 
stocks: 1,000 shares of American Brake Shoe; 500 shares of Caon- 
solidated Mining & Smelting Co. of Canada; 2,000 shares of McLellan 
Stores Co.; 2,000 shares of National Gypsum Co.; 1,000 shares of 
Phillips Petroleum Co.; 2,000 shares of Shamrock Oil & Gas Corp., 
and 1,000 shares cf Texas Gulf Sulphur Co. 

The follcwing issues were eliminated: 2,000 Electric Bond & Share 
certificates; 200 New England Public Service 7‘ certificates; 1,000 
shares of Public Service of New Jersey $5 preferred, and 3,000 shares 
of Atlantic Refinine Co. 

Increases during the quarter in shares held on June 30, last, were 
as follows (all common shares}: 1,000 shares of American Gas & 
Electric Co.; 300 shares of duPont; 1,060 shares of Illinois Power 
Co.: 400 shares of International Paper Co.; 1,100 shares of Mead 
Johnson & Co.: 500 shares of Texas Co., anc 150 shares of Wisconsin 
Electrie Power Co. 

Common stock holdings as of Sept. 30, 1948 amounted to about 
75% eof total net assets compired with 71°2 three months eartier. 
Largest holdings of common stocks were in petroleum, public utility, 
retail trade, non-ferrous metal and chemical groups, in that order. 
Net asset value per share on Sept. 30, 1948, was $10.42 compared 
with $11.27 at the end of the previous quarter.—V. 168, p. 1141. 


Central Foundry Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948-—9 Mcs.—1947 
Profit from operations 





before Gepreciation___ $653,371 $177,718 $1,607,362 $904,060 
Depreciation _.._---~-__ 61,455 53,491 183,899 135,562 
Int. on long-term debt_ 11,309 14,500 36,781 44,500 
Fed. inc, tax (estim.) 223,060 40,925 522,449 282,775 

See See $357,547 $68,802 $864,233 $441,223 
Com, shares outstand._ 641,385 641,386 641,386 641,386 
Earnings per com. sh.__ $0.55 $0.10 $1.32 $0.66 
—V. 153, p. 740. 

Central of Georgia Ry.—Earnings— 

September— 19438 1947 1946 1945 
Gross from railway_._.. $3,062,858 $2,494,764 $2,429,640 $2,825,451 
Net from railway 334,664 83,075 40,838 259,550 
Net ry. oper. income___ 137,174 *113,385 150,906 107,993 

Prom Jan. 1— 

Gross from railway... 28,218,969 23,630,628 23,659,039 29,313,247 
Net from railway _- ~~ 3,717,663 1,536,457 1,513,025 6,220,511 
Net ry. oper. income___ 1,442,340 *516,777 448,413 3,791,345 


*Deficit.—V. 168, p. 1478. 


Central Illinois Light Co.—Earnings— 
Period End. Sept. 30— 1948—Month—1947 1948—12 Mos.—-1947 








Gross revenue . os $1,269,264 $1,150,380 $16,701,145 $15,339,945 
Operating expenses 706,440 612.798 8,518,798 7,228,570 
Prov. for depreciation 116,250 110,000 1,376,250 1,305,000 
Amort. of plant acquisi- 

tion adjustments 33,300 33,300 400,000 400,000 
Genera] taxes __. _1 . 228,509 208,235 {1,487,481 1,312,627 
Federal income texes__f 11,738,600 1,805,700 

Gross income - ee $164,765 $186,047 $3,160,016 $3,288,048 
Interest on long-term 

debt - ‘ 46,917 46.213 562,960 562,960 
Amort. of debt disct., 

prem. and expense__ 764 764 9,189 9,169 
Other deductions ~ i Cr24,118 Cr534 Cri96,549 5,171 

Net income Fe fal $161.206 $138,904 $2,804,436 $2,710,748 
Divs. on pid. steck 41,803 41,802 501,605 501,606 

pS ee eee $119,405 $97,102 $2,302,830 $2,209,142 


—V. 168, p. 1478. 


Central Hlinois Public Service Co.—Earnings— 
Period End Sept. 30— 1948—3 Mos.—-1947 1943—-12 Mos.—-1947 




















Operatwg revenucs ___. $6,329.492 $5,538,071 $24,982,380 $21,971,830 
Oper. expenses & taxes 4,915,134 4,109,816 18,866,581 16,131,401 
Net cperating income $1,414,355 $1,428,254 $6,115,799 $5,640,429 
Other income (net)___~ 19,546 20,572 109,587 70,326 
Gross income -._... $1,433,904 $1,448,826 $6,225,386 $5,910,754 
Interest & other acduct. 518.978 417,487 1,773,812 1,801,803 
Net income _____---~ £914,926 $1,031,339 $4,451,574 $4,108,952 


—V. 168, p. 843. 


Central Louisiana Electric Co., Inc. (& Sub.)—Earnings 
Period End. Sept.30—  1948—3Mos.—1947 1948—12 Mos.—1947 











Operating revenues___~ $756,410 $639.444 -$2,516,867 $2,202,716 
Operating expenses... 533,129 495,709 2,087,860 1,877,245 
Operating inccme____ $223,281 $143,735 $429,007 $325,470 
Cther income __._----_ Dr2,188 5,857 Dr8,922 17,162 
Gross income —__---- $221,093 $149,592 $420,085 $342,572 
Income deductions —_.~ 7,999 12,936 46,747 39,793 
Prev. for Fed. & state 
income taxes —~...--_ 29,300 15,600 96,077 37,426 
Balance to surplus_ $183,793 $121,057 $277,260 $265,352 


—vV. 168, p. 1899. 


Central New York Power Corp.—Earnings 


Period End. Sept. 20— 1948—9 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues ____ $32,136,796 $28,196,587 $42,651,573 $37,362,626 











Oper., maint. & deprec. 1£,760,712 16,038,371 26,888,403 21,328,383 
Federal income taxes__ 2,484,000 2,639,000 3,021,000 3,370,000 
Oies 2aNes. 2....c..-.- 3,625,623 3,259,199 4,679,562 4,282,738 
Operating income __. $6,266,461 $6,260,017 $8,062,603 $8,381,505 
Other income (Dr)_--~ 6,741 2,881 8,530 4,543 
Gross income __--__~ $6,259,720 $6,257,136 $8,054,073 $8,376,962 
Income deductions —__~ 1,157,882 1,304,300 1,664,473 1,748,218 
Net income — ~~. ~~~ $5,101,838 $4,952,836 $6,389,500 $6,628,744 


—V. 168, p. 844. 


Central Power & Light Co.—Earnings— 
Period End. Sept.30— § 1948—3 Mos.—1947 1948—12 Mos.—1947 











Operating revenues ___. $5,234,967 $4,743,412 $19,159,926 $17,030,809 
Oper. expenses & taxes 2,848,949 3,462,640 14,119,588 12,680,106 
Net operating income $1,386,018 $1,280,772 $5,040,339 $4,350,703 
Other income ({net)_--_ 3,443 1,633 6,712 4,348 
Gross income _ ~~~ $1,389,461 $1,282,406 $5,047,051 $4,355,051 
Int. & other deductions 326,729 281,279 1,243,101 1,092,802 
Net income —_--_--- $1,052,732 $1,001,127 $3,803,950 $3,262,248 


—V. 168, p. 542. 
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Central & Seuth West Corp.—Rights, Etc. — 


The company has flied with the SEC registration statement cov- 
ering 659.606 shares of common stcck which the company proposes 
to offer for subscription to its stockholders of record at the close 
of business on Nov. 18, 1948, on the basis of one share for each 
ten shares held of record on that date. It is expected that subscrip- 
tion warrants covering rights to subscribe to said shares will be mailed 
to stockholders about Nov. 20, 1948, and that the subscription offer 
will expire on Dec. 3, 1948. The subscription price of the shares, 
to be determined by competitive bidding, will be stated in the warrants. 
It is contemplated that any shares not subscribed for will be sold to 
underwriters.—V. 168, p. 1900. 


Chicago Great Western Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway $3,081,553 $2,611,955 $2,084,523 $2,190,495 
Net from railway______ 898,069 437,113 300,261 453,360 
Net ry. oper. income__-_ 333,842 180,730 126,900 108,328 

From Jan. 1— 

Gross from railway_.__ 25,892,447 22,287,601 19,581,946 22,199,064 
Net from railway_____-_ 7,056,830 4,183,449 2,142,181 6,079,280 
Net ry. oper. income__-_ 2,727,462 1,375,239 *220,566 : 1,991, 487 


*Deficit —V. 168, p. 1691. 


Chieago Milwaukee St. Paul & Pacific RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross irom railway____ $24,176,302 $20,186,697 $17,555,830 $18,456,401 
Net from railway -_- ‘ 6,460,926 3,573,004 3,565,893 643,944 
Net ry. oper. income_ 2,799,140 1,123,328 1,841,472 1,977,342 


From Jen. 1— 


Gross from railway____ 188,080,534 166,357,755 146,276,985 173,939,615 


Net from railway_-_ 32,647,672 30,424,731 16,443,406 40,857,072 
Net ry. oper. income___ _ 11,152,557 10,766,272 6,629,401 21,503,234 
—V. 168, p. 1796. 

Chicazo & North Western Ry epee 

September— 1948 1947 1946 1945 
Gross from railway___._ $17,574,113 $15,604,828 $14,351,777 $14,473,179 
Net from railway______ 3,576,847 2,383,556 3,000,481 4,053,659 
Net ry. oper. income___ 1,356,441 417,501 1,985,116 2,031,772 

From Jan. 1— 


144,510,538 128,750,057 118,413,529 127,930,827 
21,444,524 19,121,277 16,053,427 34,832,733 
7,491,683 5,442,504 5,703,105 17,151,349 


Gross from railway ___- 
Net from railway__-_.-- 
Net ry. oper. income_.. 


—V. 168, p. 1796. 


Chicago Rock Island & Pacific Ry.—Earnings— 


Septembe:— 1948 1947 1946 1945 
Gross from railway___. $16,423,739 $14,331,966 $12,654,881 $14,991,520 
Net from railway _,-- 4,541,338 3,318,768 2,481,374 4,558,985 
Net ry. oper. income___ 1,700,801 1,390,503 1,108,209 1,191,853 

From Jan. 1— 


_ 148,338,430 131,810,574 119,130,710 150,231,943 
Net from railway-____._ 40,514,469 34,697,703 27,257,147 55,830,395 
Net ry. cper. income___ 16,258,505 15,768,502 12,157,764 20,677,113 


Acquisition Approved— 

The ICC on Oct. 29 approved the acquisition by the company of 
control of the Warren & Quachita Valley Ry. Co. through stock own- 
ership.—V. 168, p. 1900. 


Special Dividend of 75¢— 


The directors have declared a special dividend of 75 cents per share 
and a regular quarterly dividend of 75 cents per share on the com- 
mon stock. both payable Dec. 30 to holders of record Dec. 10. An 
initial distribution of 75 cents was made on this issue on July 15, 
last, which was followed by 2 payment of like amount on Sept. 30.— 
V. 168, p. 1900. 


Gross from railway- 


Childs Co. (& Subs.)—October Sales Increased 35.3%— 


Period End. Oct. 31— 1948—Month-—1947 1948—10 Mos.—1947 
Sales : $1,795,034 $1,326,708 $17,210,060 $17,437,323 


In October, 1948, the company had 51 units in operation, as com- 
pared with 52 in the same month last year.—V. 168, p. 1579. 


Clark Equipment Co., Buchanan, Mich.—Stock Div.— 


Or Nov. 5, the directors declared a 10% steck dividend and the 
usual quactcily cash dividend of 50 cents ver share on the common 
stock, rayable Dec. 15 to holders of record Nov. 29. 

It is anrounced that no script certificates will be issued. Fractions 
will be paid in cash based on tne ciosing sale price or, if there 
a@re no transactions, the last reeorded bid price on the New York 
Stock Excharge Nov. 29, 1948. 

In acdit:on, the directors declared the regular quarterly dfvidend 
of $1.25 per share cn the 5% cumulative preferred stock, payable 
Dec. 15 to holders of record Nov. 29—V. 168, p. 1141. 


Climax Melybdenum Co.—Earnings— 
3 Months ————————-Six Months 





Period End. Sept. 30— 1948 1948 1947 1946 
Profit after charges____ $729,650 $2,125,052 $2,405,657 $2,644,826 
Federal income tax and 

> Sete SS ae aT 134,812 374,996 537,954 709,146 

*Net profit _.____ $595,038 $1,750,056 $1,867,703 $1,935,680 
Capital shrs. outstdg. 2,520,000 2,520,000 2,520,000 2,520,000 
*Earnines per share___ $0.24 $0.69 $0.74 $0.77 

*Before depletion of discovered increment.—V. 167, p. 2254; V. 166, 
Pp. 1887; V. 167, p. 2254. 

Clinchfield RR.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway__- $1,553,415 $1,376,454 $1,193,406 $877,171 
Net from railway 651,677 461,772 515,042 311,951 
Net ry. oper. income___ 594,090 399,428 485,294 250,930 

Prom Jan. 1— 

Gross from railway 14,635,266 12,853,557 9,703,234 10,354,725 
Net from railway__- 5,920,874 5,702,720 3,911,281 4,937,138 
Net ry. oper. income___ 5,305,533 5,060,933 3,111,626 4,044,564 
—V. 168, p. 1900. _ «a. «0 


Clinton Industries, Inc.—Personnel of Unit— 


Richard M. Moss, Chaiiman, announces the new management of 
Juice Industries, Inc., Dunedin, Fla., citrus fruit processor recently 
acquired by Snow Crop Marketers, Inc., New York, a wholly-owned 
Clinton subsidiary. 


B. C. Skinner continues as Chairman of the board and General 
Manager of Juice Industries, C. W. Metcalf, Vice-President of Clinton 
Industries, Inc., and Chairman of the board of Snow Crop Marketers, 
Inc., becomes Juice Industries President, and a director. Bruce Skinner 
becomes Vice-President in charge of production, and a director. Allen 
T. McKay continues as a Vice-President and director. Leonard A. 
Huemmier, Secretary-Treasurer and director of Clinton Industries, will 
serve as Juice Industries Treasurer and a director. Mr. Moss becomes 
a member of the Juice Industries board, as does William Armstrong, 
prominent St. Louis attorney. 

Mr. Moss disclosed that production of Snow Crop frozen orange 
juice concentrate, one of the best sellers in the frozen food field, will 
begin this.month at the Juice Industries plant. All markets will be 
fully supplied with ample quantities of concentrate in a. short .time, 
he declared, as well as with other high quality Snow Crop. frozen 
~ fruits, vegctables, and poultry.—V. 168, p. 1142. 


Colgate-Palmolive-Peet Co.—Quarterly Report— 
Period End. Sept.30—-_ _—-« 1948-3 Mos.—-1947  1948—9 Mos.—1947 

















Domestic— $ $ $ 
wee: Seles 59,271,534 60,213,381 171,069,831 192,520,092 
Ca oe Mee 38,228.297 34,760,449 116,152,883 127,426,353 
Gross profit ___-- 21,043,237 25,452,932 54,916,948 65,093,739 
Oper. expenses, etc... 16,213,508 17,€58,415 44,865,814 44,982,187 
Prov. for inc. taxes__ 1,914,665 2.989,328 3,853,706 7,648,361 
Net income from 
domestic opers.__ 2,915,064 4,805,189 6,197,428 12,463,191 
Foreign— 
Div. income from for- ‘ 
eign subsidiaries —_ 253,792 600,000 975,000 1,750,000 
Prov. for inc, taxes 
(less credits for fcr- 
eign taxes paida)___ 25,000 €0,000 50,000 185,000 
Net inc. from for- eT ae 
eign dividends __ 228,792 540,000 225,00 1,565,000 
Fotal net income from i dst A 
period ___ ira yee 3,143,856 5,345,189 7,122,428 14,028,191 
Reduct. in res. tor in- 
ventory price decline_ SRY ENO Ss CEN ORR Ob Cr1,250,000 Cri,100,000 
Transferred to earned RNR ae 
Sen a 3,143,856 5,345,189 8,372,428 15,128,191 
Earned per com. share $1.52 $2.62 $4.03 $7.40 


Net income for the nine months ended Sept. 30 includes dividends 
of $975,000 reccived from foreign subsidiaries as compared with 
$1,750,000 in 1947. Actual earnings of foreign subsidiaries for the 
period were $2,665,179 in 1948 and $2,304,782 in 1947. 


COMPARATIVE BALANCE SHEET 





, ASSETS— Sept. 30, 46 Dec. 31, '47 
I Soca, es sc ee er ere te $14,106,850 $11,554,497 
U. S. Govs. securities, at cost (excl. of amount 

deducted from liability for taxes)__._______ 3,400,000 9,208,000 
Accounts receivable -(less reserve) _..__________ 17,918,136 15,178,744 
Inventories Gy ae Se ee ee Fe 
Pemmee OGNONGOS css on oe 2,072,368 1,131,255 
Investments-—— 

Poreign subsidiaries (net)_._.__._._._.__ 7,418,418 5,861,235 

eee. Seveetentesi us 353,363 317,366 
Property, plant & equipment (less depree. res.) 28,963,764 23,322,882 
Goodwill, trade-marks, etc., unamortized bal. 3,093,750 3,375,000 

Ce a en; eee 8 eT TR 

LIABILITIES— 


Current liabilities (after deducting U. S. Govt. 
securities equal to liability for taxes—1947, 


$12,800,000; 1948, $7,100,000)... ss $14,970,428 $14,868,086e0 
Deferred liabilities ard reserves__....__ 4,600,042 4,172,493 
Reserve for imventory price decline. 6,000,000 ,250,000 
$3.50 preferred stock (125,000 shares, no par) 12,500,000 12,500,000 
ae As eR ce ree ae 24,973,950 24,977,975 
eR RE SS RE 1 OIE 3,002,993 3,011,979 
OP CUNGNEE. ono hk cd a, Eee 35,730,043 





TR scsi s Mapai itetvienpesthde tiie teaaion tt en dpa sik lil $106,824,563 $102,510,576 
—V. 168, p. 148. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the five weeks 
ended Nov. 1, 1948, amounted to 391,640 barrels, which compares 
with 312,704 barrels for the four weeks ended Sept. 27, 1948, and 
a barrels for the four weeks ended Aug. 30, 1948. —vV. 168, 
p. A 


Colonial Candy Corp., Morganstown, W. Va.—Stock 
Offered—Grubbs, Scott & Co., Inc., Pittsburgh, on Oct. 
30 offered 149,750 shares of common stock (par $1) at $2 
per share. 


Proceeds will be used to pay debts, erect plant and for other cor- 
porate purposes.—V. 168, p. 1900. 


Columbia Gas System, Inc.—Moves Offices— 


On” Nov. 15, this .corporation (formerly Celumbia Gas & Electric 
Corp.) and Cclumbia Engineering Corp. will move their offices from 
61 Broadway, New York, N. Y., to 120 East 41st Street, New York, 
N. Y.—V. 168, p. 1900. 


Commonwealth Edison Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948—9 Mos.—1947 1948-12 Mos.—1¢47 











$ % $ 
Operating revenues ____ 175,001/682 161,029,097 232,672,439 213,612,590 
Operation _.._-____-______ 87,584,397 74,897,182 116,872,364 99,681,253 
Maintenance ___ 12,191,415 10,264,391 16,321,967 13,498,885 
State, local and miscell. 

Federal taxes ______- 21,412,874 18,128,276 28,763,040 24,105,800 
Federal income taxes_._ 12,374,700 14,386,100 16,601,600 18,858,400 
Prov. for depreciation_._  1€,676,874 15,302,902 21,999,567 20,371,604 
Amert. of additional cost 

of utility plant______ 358,572 358,571 478,096 478,095 

Net operating income 24,403,049 27,691,675 31,635,805 36,618,553 
Other income _____-_~_ ot 745,465 717,166 1,590,522 1,387,571 

Gross income _.-.... 25,148,514 28,408,841 33,226,327 38,006,124 
Deductions (net) _____ 7,013,241 7,012,627 9,472,161 9,439,225 

Consol. net income_. 18,135,273 21,396,214 23,754,166 28,566,899 
Earnings per sh1e____ $1.32 $1.56 $1.73 $2.08 


Weekly Output Shows Increase— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excludirg sales to other electric utilities, for the week ended 
Nov. 6, showed a 5.1% increase over the corresponding week a year 
ago. Following are the kilowatt-hour output totals of the past four 
weeks and percentage comparisons with 1947: 


Week Ended— 1948 1947 % Incr. 
le OB als boats o kiontied 237,201,000 225,632,000 5.1 
Ge. ee ee 230,682,000 221,373,000 4.2 
ee eae eae i 234,374,000 213,693,000 9.7 
Oct; 36 2 $ i as 231,126,000 213,040,000 8.5 
—V. 168, p. 1991 


(& Subs.)—Earns. 
1948—12 Mos.—1947 


Commonwealth & Southern Corp. 
Period Erd. Sept.30— 1948—Month—1947 
$ 


$ $ 
21,125,098 277,124,824 253,249,912 








Gross revenue ___..... 22,769,380 
Operating expenses __.. 12,668,283 11,480,100 147,697,311 122,781,693 
Prov. for depreciation__ 2,058,714 1,983,848 24,781,742 23,407,448 
Amortiz. of pit. acquis. 

adjustments —_-..---~ 358,059 373,909 4,408,059 4,515,183 
General taxes ____-_~- 3,766,715  3,421,541{ 20,819,289 18,796,647 
Federal income taxes__ = | 25,763,933 27,791,066 

Gross income ____ 3,917,609 3,865,700 53,654,489 55,,957,875 
Int. on long-term debt 

of subsidiaries __.__~ 1,227,228 1,155,250 14,836,848 13,646,271 
Amortiz. of debt disct., 

prem. and expense___ 63,819 63,454 770,573 766,795 
Other deductions -_..__ Cr94,353 Cr11,789 Cr1,040,536 37,689 
Divs. on pfd. stock of 

subsidiaries  __.. -- 778,711 703,378 8,666,239 8,462,702 
Minority stkhidrs. int._ 125,548 109,371 2,032,456 1,874,854 

Net income —......-. 1,815,955 1,846,037 28,388,908 31,169,564 


rations ef the South Carolina Power Co. are included in 
this statement of consolidated irceme through: April 30, 1948 only, the 
common stock of that company having been sold to non-affiliated 
interests in Mzy 1948. 


—— 
Completes Financing Arrangements for Stock pecan al 


Justin R. Whiting, President, has announced that the commpcneae 
had on Nov. 8 completed necessary financing arrangements and 
exercised its right to purchase 402,603 shares of Consumers ae 
Co. common stock at $33 per share, or $13,285,899, and it s 
applied for an over-subscription of 9,456 addit.onal shares for 
$312,048: 

Weekly Output Shows Increase— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions in 
territory served, for the week ended Nov. 4, 1948, amounted to - 
027,585 as compared with 306,491,524 for the corresponding week in 
1947, an increase of 29,536,061, or 9.64%* —V. 168, p. 1901. 


Community Public Service Co.—Earnings— a 
Period End. Sept.30--  1948—3 Mos.—1947 1948—12 Mos.—1947 











Operating revenues _.__ $1,968,654 $1,701,243 $5,706,420 $5,718,067 
Operation i. a5 si 1,035,634 950,183 3,791,243 3,212,842 
Maintenance —____---__ 127,261 128,024 483,378 68. 
Depreciation ~......___ 139,720 126,251 530,960 e 
Federal and State in- ¥ 
oOine taret 152,142 113,590 532,136 é 
Other tated 102,675 87,587 419,659 340,285 
Operating profit —___ $411,221 $295,603 $349,045 $778,999 
Net from mdse, & other 
misc. operations — ~~ 72,641 60,943 239,857 218,164 
sgh Gat Eine $483 ,863 $356,546 $1,188,901 $997,163 
Interest and debt disct. ‘ 
and expenses __--__ 77,532 538,944 297,142 223,875 
Net income —_~_~-~--~ $406,231 $297,603 $891,759 $773,288 
Dividends on com. stock 114,318 114,550 465,363 560,567 . 


—vV. 168, p. 1040. 


Compania Salitrera de Tarapaca y Antofagasta (Tara- 


paca & Antofagasta Nitrate Co,)-‘Saadens t— 
Holders of non-interest bearing income bonds, series A to N, -in- 
clusive, have beer. notified that the company has invited tenders. of 
these bonds, sufficient to exhaust the sur of £27,096. ption 
forms are available at the Schrode: Trust Co. in New York City, 
N. M. Rothschild & Sons at the Schroder Trust Co. in New York City, 
cffice of the company in Chile. These forms must be filed not later 
than 3 p.m. on Dec. 2. Payments will be made in English pounds ster- 
ling, United States dollars, or Chilean pesos by the redemption agents. 
Tenders will be examined in Londen on Dec. 16, 1948 and the 
result will be notified by letter cn or before ‘Dec. 23, 1948. 
—V. 166, p. 1887. i 


Connecticut Railway & Lighting. Co.—Earnings— 











Period End. Sept. 30— 1648—9 Mos.—1947 1948—12 Mos.—1947 
Operating revenue _... $4,501,654 $4,546,043 $6,088,642 $6,156,416 
Oper. exp. and maint._ 3,580,108 3,381,148 4,725,072 4,511,935 
Prov. fer depreciation__ 203,620 193,007 274,455 262,957 
Taxes, inc}. Fed. inc.___ 539 694 616,772 780,190 808,217 

Net oper. revenue____ $178,032 $355,116 $308,925 $573,306 
Other income (net)---- 253,734 251,568 337,590 335,625 

Gvross income —_.-_-- $431,765 $606,684 $646,515 $908,932 
Income deductions ~~~ 35,919 39,861 167,215 267,115 

Net income: —2.04%.J $295,847 $566,824 $479,300 $641,816 


—V. 168, p. 741. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Nov. 10 announced that System output of electricity 
(electricity generated and purchased) for the week ended Nov. 7, 
1948, amounted to 228,200,000 kwh., compared with 223,900,000 kwh. 
for the corresponding week of 1947, an increase of 1.97. Local dis- 
tribution of electricity amounted to 206,700,000 kwh., compared with 
204,300,000 kwh. for the corresponding week of last year, an increase 
of 1.2% .—-V. 168, p. 1901. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Earnings— 
{Including Maryland Counties Gas Cs., a Wholly Owned Subsidiary] 


Period End. Sept.30— 1948—3 Mos.—-1947 1948—-12 Mos.—1947 
Electric oper. revenues. $12,305,976 $10,779,471 $48,645,765 $44,664,017 
Gas operating revenves 3,389,601 3,522,712 18,935,224 15,032,698 
Steam heatiag oper. rev. 105,678 107,093 1,617,640 1,364,249 


Total oper. revenues. $16,301,257 $14,409,277 $69,198,619 $61,060,964 

















Cperating expenses _.__. 11,581,864 9,333,946 47,624,473 37,318,909 
Deprec. and amort.___- 1,160,195 1,269,742 5,194,617 5,491,269 
RINNE 6.5, askin Seaamettactedais copsetabaliag 1,921,877 1,906,367 8,707,302 9,219,129 
Operating income __. $1,637,318 $1,899,221 $7,672,226 $9,031,656 
Other income ~_..__._- 156,3T0 145,020 1,325 562,412 
Gross income — ~~ $1,793,629 $2,044,242 $8,293,551 $9,594,069 
Interest and amort. of ’ 
premium and exp. on 
| ERIS a Selyue TR Se 606,052 555,611 2,365,119 1,963,154 
Other deductions ____-_ 30,775 32.576 128,617 149,025 
Portion of the postwar 4 
reserve transferred to 
the inc. account (Cr) 243,748 42,945 555,396 235,073 
Net income _.. ~~~ $1,400,550 $1,498,999 $6,355,210 $7,716,962 
Earnings per com. share $0.82 $1.01 $4.21 $5.51 


—vV. 162, p. 1692. 


Consolidated Retail Stores, Inc.—October Sales— 
Period End. Oct. 31— 1948—Month—1947 1948—10 Mos —1947 


Sales __. _...---. $3,737,257 $3,010,567 $28,141,601 $24,712,259 
—V. 168, p. 1579. 
Consumers Power Co.—Rights to Subscribe— ee 


Holders of common stock of record Nov. 5, are given the right»to 
subscribe at $33 per share for 458,158 shares of common stock {no 
par), to the extent of one share for each nine shares held, and addi- , 
tional subscriptions for such shares as shall have been unsubscribed 
for, subject to allotment. Rights expire Nov. 19. 


EARNINGS FOR SEPTEMBER AND 12 MONTHS 
Period End. Sept. 30— 1948—Month—1947 1948—12 Mos. —1947. 








Gross revenue —_~~~~_~ $6,954,952 $6,107,865 $85,172,638 $77,039,962 
Operating expenses —_-_- 4,168,656 3,646,203 47,022,004 39,382,919 
Prov. for depreciation. 688,083 629,750 8,082,000 7,431 — 
Amortiz. of plt. acquis. 

adjustments —..----- 25,000 25,000 300,000 202,573 
General taxes —--.--~- 819,789 743,605{ 3,972,120 3, 767aaa 
Federal income taxes__ | 7,758,063 8,216,849 

Gross income __-_ ~~~ $1,253,423 $1,063,305 $18,038,450 $18,039,064 
Int. on long-term debt_ 345,250 296,991 4,150,296 3,464,382 
Amortiz. of debt disct., 

prem. and expeuse___ 36,211 36,272 434,870 447,176 
Other deductions ~.-_-- Cr83,375 Cr22,713 Cr682,579 Cri06, 

Net income —-_--- ~~~ $955,338 $752,756 $14,135,863 $14,234,066 
Divs. on pfd. stock___-_~_ 280,790 205,457 2,691,192 2,465,193 

jE RE AN ER $674,547 $547,299 $11,444,671 $11,768,873 


—V. 168, p. 1692. 


Continental Motors. Corp.—Earnings Estimated at $l 
per Share for Year Ended Oct. 31, 1948— 


According to C. J. Reese, President, cones - profit. for the 
oS pace a a $3,300,000, 
year ended Cet, a with- net 1946. is pth 


orders~ total cen tna ag ag gl orders.. At. the -close - 
of October; the se cahdaemabaie sue wamauted te ae ee 
military order for newly-developed- engines:—V. 168, p. 1360. 
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Continental-Diamond Fibre Co. (& Subs.)—Earnings— 


ded 3 1948 1947 
Se t 50— . A . iwd 
net cannery ~ returns, allowances, etc. esata $12,994,275 

‘ i 7 
Sales foreign sudsidiaries_--—- J =-- 
Cost uF acme. inci. of depreciation gee mg HH 
Selling, administrative and general expenses ryt ate 
Other deductions, net B pr Big en 
Provision for depreciat.on rege ies 
Provision for Federal taxes on income cee. . SAGO 
i $590°746 $898,165 
he at pote aul shar-s 459,559 459,559 
Fat x, 26 95 
Earned per share $1.2 ; $ * 
Net current assets ct Sept. 30, 1949 amounted to _approximatel: 

$4,990,000 ef which $1,200,000 represented cash. Vv. 162, p. 741. 


Cory Corp.—Earnings— 
(Including Subsidiary, Cory Corp Ltd.) 
SALES AND EARNINGS FOR THE 9 MONTHS ENDED SEPT. 30, 1948 
s $5,848,312 
371,688 
$0.52 


[Canada] 


Sales ; 
Wet profit after Federal income taxe 
farnings per common share 

-V. 168, p. 1040 


Creole Petroleum Corp.—To Pay 90-Cent Dividend— 


; » ‘ i-vide ¥ ; sr share 

he directors or Nov. 5 ceclared a d:videna of 90 cents pel re, 
Pi~ mee. i9 ‘0 stockhoiders of record Nov. 24. With the three 
Cividends of like amount paid on Marck 10, June 10 and Sept. 10, 
last, payments this jear will total $3.60 per share, against $2.85 in 
1947.—-V. 163, p. 940. 

Crown Drug Co.—October Sales Slightly Lower— 

h of October 1948 1947 1946 

Oncaea $1,214,986 $1,222,787 $1,263,094 
-~V. 168. p. 1279. 


Crucible Steel Co. of America—Makes Improvments— 


j ale 7 rracus Y., which in ths 

The Sanderson-Halcomb Works, at Syracuse, N. . ' 
fall of 1948 has largely completed a $3,600,000 program of plant 
improvements end expansion, is one of six Crucible Steel manufac- 


ivri enters. 
The poe wr as a whole has substantiaily carried through a pro- 
gram: of plant improvement and expansion, initiated in 1946 and 
calling for expenditures of well over $30,000,000. 
The Sanderson-Halcomb Works now incorporates manufacturing 
operations formerly located at other Syracuse locations, the Sanderson 
plant and the Emerson Avenve plant. Equipment was transferred to 
the enlarged Sanderson-Haleomb Works and, in addition, a comp ete 
modernization and production improvements program has been pu 
{ i in all major details. : 
goiter Bnall in aeneie improved manufacturing quarters, with new 
or modernized equipment and expanded production facilities, more 
thar. 3.000 persons now are employed in the Sanderson-Haicomb 
Works. ‘This level of employment represents a payroll exceeding 
$900,000 per month.—V. 168, p. 1692. 


Cuba Northern Rys. Co.—Principal and Interest Pay- 
ments— 

In accordance with a Tvansitory Provision of the Constitution of 
Cuba. the Procedure for Deposit. and the Plan for tne Issuance. of 
Participation Certificates, payments wil! be made on Dec. 1, 1948, of 
interest of $3.95 per $1,000 original principal amount of first mortgage 
gold bounds, 5's‘ series of 1942, due 1942, ‘“‘part-redeemed,’’ upon 
presentation of bonds for stamping of the rider altached thereto; and 
of $2398 per ceposit ieceipt “part-redeemed,”’ for $1,000 original 
priucipsl amovnt of said bonds ($3.61 interest payment, $15.52 prin- 
cipal payment and $14.6£ cash payment in lieu of participation cer- 
tificate« for 194°. amountine to $15.55 less Cuban tex of 90c to be 
withheld at source) to holders of record at the close of business 
on Wor. 19 1948. 

The New York Stock Exchange on Nov. 9 directed that the bonds 
be quoted ex-interest $3.95 per $1.000 bond on Dec. 1, 1948; that 
the deposit receipts be quoted ex $34.88 per $1,000 deposit receip! 
on Dec. 1, 1948; that the bonds and deposit receipts shall continue 
to be dealt in ‘“‘flat,’’ and the bonds, to be a delivery in settlement 
of Exchange contracts made beginning Dec. 1, 1948, must have the 
rider attached thereto stamped to show the above payment. 

Interest is payable ou the bonds at the National City Bank, New 
York, N. ¥.—V. 168, p. 343. 


Cuba RR. Co.—Principal and Interest Payments— 


In accordance with the Proced':re for Depos:t, and the Plan of 
Tssuane? of Part cipaticn Certificates, payments will be made on 
Dec. 1, 1948, of $33.93 ($3.81 interest payment, $15.52 principal pay- 
ment and $14.65 cash payment in lieu of- participation certificates 
for 1948, amounting tc ,$15.55. less Cuban tax of 90 cents to ~be 
withheld at sourcey per deposit receipt ‘“‘part-redeemed,”’ for $1,000 
orginal prine’pal amount of first lien and refund‘ng mortgage go!d 
bonds, series A, 7'2‘', extended to 1946, and first hen and refunding 
mortgage gold bends, series B, 6’: , extended io 1946, to holders of 
record at the close ofr business on Nov. 19, 1946. 

New York Stock Exchange directed that Exchange contracts in the 
Geposit receipts on Nov. 17, 1948, unless made specifically for ‘‘cash,”’ 
Shall be ex $24.58 per £1,000 deposit receipt; and that the deposit 
receipts shall continue to be dealt in “lat.”—V. 168, p. 343. 


Deardorf Oil Corp.—Stock Offered—Tellier & Co. on 
Nov. 8 offered (as a speculation) 181,800 shares of com- 
mon stock (par 10¢) at $1.10 per share. 


Proceeds of the offering are for the purpose of providing additional 
working capitel. No specific allocation has been made but directors 
will determine from time to time the use of the proceeds as necessary 
for the .business.—V. 168, p. 1901. 


Deep Rock Oil Corp.—Earnings— 
9 Months Ended Sept. 30— 1948 1947 
Sales and operating revenues, incl. other income $31,642,000 $22,773,000 


Cost of sales and operating “expenses 24,966,000 18,405,000 
Interest expense . 2a % 96,000 25,000 
Deprec., depletion, and cancellation of leases 2,115,000 1,404,000 
Federal and state income taxes EO ETE cig 1,391,000 986,000 
income applicable to minority interests. ania 35,000 Sl om 


$2,439,000 $1,953,000 


Net income applicable to common stock__ 
Net income per share_. AS VPRO 

















SEAS $6.11 $4.89 
—V. 168, p. 845. 

Denver Tramway Corp. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1948 1947 1946 
Operating revenue ___—s_—- -~.-- $5,413,712 $5,162,707 $5,330,364 
Orerating expenses <----ss+-~ “$214,681 3,836,128. 3,127,126 
Depree’ ation a scape 579,560 546,003 523,585 
Taxes, other than Federal income 441,778 251,622 338,108 

Net operating income $77,694 $429,945 $1,341,543 
Other income ____ ie Pe (phe Ea 747 17,237 17,270 

ae Speome . $78,441 $447,182 $1,358,814 
interest on funded debt. 15,651 17,677 | 41,396 
Federal and State taxes on income 44,600 218,900 582,000 

Net income __. as $18,190 $210,604 $735,418 


—V. 166, p. 741. 


Detroit Edison Co.—Rights to Subscribe— 


Holders of capital stock of record Noy. 10, 1948, have the right to 
subserise, on cr before Dec. 1, 1948, at Par (flat), for $46,649,500 3% 
convertible debentures, to be dated Dec. 1, 1948, and due Dec. 1, 1958, 
to the extent of $100 principal amount of debentures for each 15 shares 

- Approva; by the Michigan P. S. Commission has been received and 
registration under the Securities Act of 1933 has hecome effective. ; 


No deventures will be issued in denominztions of less than $100. 
Upon subscription, payment may be made in full; or, 20%: thereof at 
the the time of subscripiion and the balance in four equal instalments. 
Prepayment may be made at any time of all instalments payable. If 
payment is made in instalments, ‘here will be an adjustment of inter- 
est betwecn the accrued interest on the debentures and interest allowed 
on instalmei.t payments, to the date of payment in full. 


Interest Rate on New Debentures Increased— 


The board of directors Nov. 6 changed the interest rate on the 
proposed issue of convertible debentures from 2.80‘. to 3%. 

The directors also declared a dividend of 30 cents per share on 
the oustanding shares of the capital stock payable Jan. 15, 1949, to 
holders of record Dec. 24, it¢4é. 


SEFT. 30 
$ $ 
115,597,510 


EARNINGS FOR 12 MONTHS ENDED 


Gross earnings from utility cperations 102,169,553 
Operating expenses 67,8697 £46 56,295 163 
Maintenance and repairs 10,962 .3°9 9,48.3.617 
Approp. to retirement ideprec.) reserve 6,070,099 7,520,000 
Amort. of franchises and eiectric plant acqui- 3 : 
Sifion adjustment 429.079 504.410 
Taxes (other thar income taxes: 9,752 426 9,238 891 
Provision for es Federal thicome taxe 3,5€9,000 4,396,000 
Balatice, income from utilty operations $14,973,964 $14,628,464 
Other income 336,791 181,677 
Gross corporat® income $15.310.755 $15,110,142 
Deductions fiom incoms 5,433,873 4 590,015 
Net income $9,876,862 $10,520,127 
Cash dividends paid or declared 8,395,261 8,013,951 
Balance $1,481,620 $2,506,175 
Net income per shore of capital stock ‘based 
On 6,997.430 shares) $1.41 $1.50 
—~V. 168, p. 1797. 
Detroit & Mackinac Ry.—Earnings— 
- September- 1946 1947 1946 1945 
Gross from railway $184,246 $169,773 $119,523 $79,489 
Net from railway 80,780 39,001 36,797 9,136 
Net ry. oper. income 45,878 48,114 20,652 776 
From Jan. 1 , 
Gross from railway 1,627,192 1,309,209 975,169 736,744 
Net from railway 733,942 548,871 254,301 97,764 
Net ry. oper. income 435,432 299,865 134,658 29,324 
~——V. 168, p. 1480. 


Diamond Alkali Co.—To Expand Line of Solvents— 


This company, a major producer of basic chemicals, on Nov 
nounced its plans to manufacture perchiorethylene, the 
in great demand in the dry cleaning field. 

Fred W. Fraley, Vice-President in caarge of sales, stated that early 
in 1949 the company would start producing substantial daily tonnage 
of perchlorethylene at facilities now rapidly nearing completion at its 
new Houston, Texas plant. The operation will be allied to the com- 
pany’s electrolytic production of chlorine and caustic seda 

Marking another addition to the company’s group of organic chemi- 
cals, this product will enable Diamond to expand further its line 
of chlorinated hydrocarbon solvents. The cornoration bes produced 
carbon tetrachloride et its Painesville. O., plant since 1933. 

While its primary consumption is in ary c.ealiiiy, percslorethylene 
also finds wide application in degreasing and c-eaning metals prepara- 
tory to. electroviat'ng. metal-cledding and other srlace-finishing 
operations. It also is used in various steps of fabrication, due to its 
tugn solvency for such materials as slushing compounds, cutting oils, 
d'e lubricants and other machining and fabricating oils, waxes and 
gums. , 

There are additional new uses now gaining in importance. Of these, 
the chief ones inv.ude use in the manufacture of paint and varnish 
removers, and in organic synthesis. 


Prices Increased on Cylinders of Chlorine— 


The company on Nov. 8 announced an increase in delivered prices of 
100 and 150 pound cylinders of chlorine, effective Nov. 1. The new 
prices include the return freight charges on empty cylinders. 

Recent. invveases in freight rates and rising, production costs made 
the increases necessary, the company explained. 

Shipments will be made from, and empty cylinders returned ‘to, 
Diamond's chlorine plants at Painesville, Ohio, and Houston, Texas — 
V. 168, p: 1901. 


9 an- 
solvent now 





NOTE—Ffor mechantcal reasons tt is not always 
possible to arrange companies in exact alphabetical 
order. However they are always as near alphabetical 
position as possible. 





Diana Stores Corp.—October Sales Increased 32.4%— 


Period End. Oct. 31— 1948——-Month—-1947 1942-—-3 Mos.—1947 
Sales $1,838,080 $1,388,315 $4,694,738 $3,668,003 
—V. 168, p. 1489. 


Dictaphone Corp.—Woodbridge Again President— 


C. Kingsley Woodbridge has been elected President, succeeding 
Merrill B. Sands, who retired Nov. 1. ; 

Mr. Woodbridge, Chairman of the executive committee and a 
director for the past 10 years, was the first President of this cor- 
poration from 1923 to 1927. Mr. Sands, who is continuing as a 
director; has been President of the’ corpofation since 1937.—-V. 168, 
p. 447. 

Dow Chemical Co.—212% Stock Dividend— 

The director on Nov. 3 declared a stock dividend of one share of 
common stock for each 49 shares of common stock held, payable 
Dec. 15 to hoiders of record Dee. 1. 


he following regular quarterly casn dividends were also declared. 
payable Jan. 15 to holders of record Jan. 3. 1949: $1 per share on 
the cumulative preferred stock, series A, 8¥%4 cents per share on 
the second preferred stock and 25 cents per share on the common 
stock.—-V. 168, p. 1797. : 


(E. LL.) du Pont de Nemours & Co. (Inc.)——Report— 

Company's production for nine months of 1948 “reached the highest 
level for a comparable peacetime period in the company’s history,” 
Walter .S, Carpenter, Jr., Chairman of the board, stated. 

Mr. Carpenter also szid that while the eompany sold some 18% 
more goods during nine months of 1848 than it did during the same 
period of 1947, the net vperating income from each dollar of sales 
was the same. ‘ 

The report to siockholjers- showed sales up to last Oct. 1 totaling 
$708,698,371. The comparable figure for 1947 was $573,572,354. 

Net income for ihe nine months, including dividends from the com- 
pany’s investment in General Motors, was $101,570,845, after Geducting 
taxes and atl charges. This compared with $83,220.$01 in 1947. Earn- 
ings applicable to common stock, after preferred dividend require- 
ments, were $8.36, up from last year’s nine-months figure of $7.27. 
“These earnings merely reflect the increased production and higher 
sales vcelume characteristic of the present high level of business 
activity in the nation,’ Mr. Carpenter said. 

“The fact that the net operating profit from the sales dollar has 
remained stationary, as in the case of Du Pont, indicates that such 
price increases as we have pvt into effect have been made necessary 
by the higher cost of doing business. 

“For the mosi part, our higher volume of 
sponding increase it prod ction which for 
of the year reached the highest level for a comparable peacetime 
period in the company’s history. Higher production was reached, 
in the main, as the result of increased investment in expansion of 


sales reflects a corre- 
the first nine months 


procuction facilities.” 






STATEMENT OF CONSOLIDATED INCOME 

(Including Wholly Owned Subsidiary Companies 

Period End. Sept. 30 1948—3 Mss.—1947 
3 $ 


Sales ‘(net of returns, 

allows., outwd. freight, 

etc.) 251,637,321 194,901,170 702,698,371 
Other oper. revenues 1,809,315 2,169,200 6,092,616 

Total 253,446,636 197,070,370 714,790,987 & 
Cost of goods sold and 

operating charges 162,681,369 130,369,682 461,120,650 37 
Sell.,. gen. and admin 

eX ps 19,386,732 16,444,290 57,979,583 
Depreciation and obso- 

lescence 11,438,248 8,689,869 32,096,624 
Cla R’' bon” (ten- 

taiively available for 

credit to fund) 4,772,100 2,621,800 11,712,700 
Fed. taxes cn opel } 

allocated portion 22,320,800 15,510,000 . 61,570,030 

Oper. income (net) 32,848,187 23,434,729 $0,295,360 

Other incom 
Div from General 

Motors Cor! common 

stock 10,000 000 7,500,000 25,000,000 
Incoine from investment 

in controlled cos. not 

wholly owned 450.838 533,132 
Misc. other ine. ¢nct) 940,693 976,522 2,952,353 

Total 11,291,531 8,476,522 28;495,485 
Less prov. for Federal i 

taxes on other income 

(allocated portion) 880.000 610.000 2,320,000 

Other income (net) 10,211,531 7,866,522 26,175,485 

Net oper. etc., ine 43.359 718 31,301,251 116,470,845 


Prov. for exc. const. costs 4,400,000  4.700,000 


38,959,718 


14,900,000 


26,601,251 101,570,845 


Balance 
Reversion of xe re 


for Fed. taxes on inc 
provided out of ine 
in prior years 


38,959,718 


Net ine. for period 26,601,251 101.570 345 
Divs. on pfd. stock 2,774,956 2,774,956 €,324¢,359 
Bal. applic. to com- 
mon stock 36,184,762 - 23,826,295 93,245,976 
Shares ef common stock 
otstarding 11,158.207 11,122,452 11,150.138 
Per sh. on com. stk $3.24 $2.14 $3.36 


STATEMENT Or CONSOLIDATED SuRPLUS 


1948 
$ 

Surplus beginning of year $77,255,240 
Net income, nine months 101,570,845 
Ldjustment resu ting from revalustion of invest- 

ment in General Motors Corp 32,505,0G6U 
Fixcess of issue price over par value of 35,828 

shares of commen stock issued to employces 

under the bonus plan 5,732,480 
Diffcrenve between cost und te veluc placed 

ol. treasury common stock transferred to 

class “A" bonus account in eccordance witn 

the Benus- Plan 

Total 577,156,565 

Dividends: 
Preferred stock—%4.50 series ($1125 quar.) 5.699.859 

$3.50 series ($.875 quarterly) 2.625.000 
Common stock 65,877,554 

Surplus at Sept. 30 501.955,142 

V. 168, p. 1692. 


East Coast Electrie Co.—Earnings— 


Period Ended Sept. 30, 1948 3 Months 
Onvneratiug revenve 3326,.743 


Operating revenuc deduction: 230,853 


} 
1943—9 Mos. 
$ 


1947 
$ 


9,896,600 
48,100,000 


72,937,749 


22,500,000 


2.660,000 
26,183,152 
99,120,901 
15,200,000 


83,920,901 


4,300,000 

83,220,901 
7,350,702 
80,870,199 
11,122,102 
$7.27 

1947 
> 


421,°31,477 
86,220,901 


Dr5,500,000 


15,993 
504.668.371 


5,699,869 
1.650,833 
66.731,508 


420.5386,161 


12 Months 
$1.111,544 
826,55y 


“64.984 


Orercting. income . 25,690 4 
Other income 4,533 17,106 

Gross income $106 429 $302,090 
Income deduction: 14,527 51,840 
Feaeral income iaxes 31,662 60,722 

Net income ; : ; $54,239 $189,523 
Commoh ‘hares outstanding 105.000 105,000 
Earnings. per share $0.52 $1.80 

Gives effect to a substantial ddjustment in. December, 1°47 due 
to ‘the savirg in -such taxes resuitng from the joining wth East 
Coast Public. Servie. Co. in the filirg of a consolidated Federal 
income tax return fcr tne period Jan. 1 to- Oct. 10, 1947.—V. 168, 
p. 250. 

Eastern Gas & Fuel Associates—Earnings— 

12 Months Endea Sept. 50— 1948 _1947 a 
Total consolidatec income $21,054.499 $1 7,963,827 
Provision for income taxes 4.334,177 4,175,601 
Depreciation and devletion 5.274,149 5.020,353 


Interest and Cebt discount 1,842,354 


$9,602,619 
1,108,729 


Net income 
Dividend requirements on 442‘- prior pref. stock 
$8,495.090 


Balance anpiicabie to .6’- preferred stock 


1.859,072 


$6,908,801 
1.108.729 


$5,800.072 


Ea zned per share of 6% preferred stock $22.71 $15.08 
V. 168, Dp. 1360. 

Eastern Utilities Associates (& Subs.)—Earnings— 
Perioc End. Sept. 30— 1948—-Month—-1947 1943-12 Mo:.— 1947 
Operating revenues $1,267,612 $1.152.976 $15,157,809 $13,748,352 
Operation 884,359 787,864 10,385.566 9,047,207 
Maintenance 55.514 52.930 689,563 550,699 
Retirement res. accruals 62,388 60.308 767 450 728.411 
General taxes 4 103,181 91.225 1.185.361 1,158,330 
Federal income iaxes 57,559 49,551 725.855 800,092 

Utility operating inc. $104 611 $101,098 $1,404,005 $1 463.613 
Other income (net) 52,043 44.770 589,421 508,769 
Gross income $156,654 $145,868 $1,993,425 $1.972,332 
Deducts. from gross inc. 31,431 20,524 386,183 393,890 
Net income _. eas $125,224 $115,344 $1,607.242 $1 578,492 
Preferred dividend requirements -— Blackstone 3 Bs 
Valley Gas and Electric Co. es 77,652 77,652 
Applicable to minority interest ___ x. 22,097 


21 657 


$1,507,934 





Applicable to E. U. A. 

Eastern Util‘ties Associate: 
Earnings of subsidiary ‘as above) i 
Non-subsidiary 


$1,507,934 
income _ dea 236,241 


_ $1,744.175 


Total peasy 5 t } 
Expenses, taxes ard interest____.- ‘ 187,756 
Balance eee RRiay : $1,556,419 


$1,478,743 


$1,478,743 
263.350 
$1.742,093 
167.395 
$1,574,698 
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EASTERN UTILITIES ASSOCIATES 
(Barnings of Holding Association Only) 


12 Months Ended Sept. 20— 1940 1947 
Dividends irom subsidiary companies.__._-__..-_. $1,022,357 $1,008,259 
Dividends from Fall River Electric Light Co._-- «36,241 253,350 

Total : Cae Ca POE EO IRE TS RE $1,758,598 $1,871,609 
IITA Nga ee rae Maer Ge SE A PERRIS TA 0 To 84,220 51,970 
ae 7 ee RLS RE as. al 54 45 
Federal income taxes eS hcntehdr Maciel tia 68,272 100,723 
is... oc. nin = ouletuin 15,210 15,557 

Net income: _..___. i sitei ss = is $1,570,842 $1,704,214 
Common dividends paid ow ah 1,371,299 1,371,299 
Convertib'e dividends paid________ etini dlees 157,911 157,911 


—V. 168, p. 1530. 


Edison Brethers Stores, Inc.—October Sales— 


Period End. Oct. 31— 1942— Month—1947 1948—10 Mos.—1947 
Sale: $6,370,715 $6,381,616 $60,622,871 $57,137,230 
—V¥V. 168, p. 15#0. 


(Themas A.) Edison, Ine.—New Director Elected— 

Albert R. Jukc has been elected a direetor of this corporation. He 
is also a member of the New York law firm of Chamberlin, Kafer, 
Wilds & Juve, @ director of Collins & Aikman Corp., Bush Terminal 
Buildings Co., Firemen’s Insurance Co. of Newark, N. J., and National 
State Bank of Newark, N. J.. and a Commissioner and Vice-President 
of the Palisades Interstate Park Commission.—V. 168, p. 1360. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Nov. 4, 1948 the System input of subsidianies 
of this c.mpany amounted to 77,721,000 kwh., an increase of 14,491,000 
kwh. or 22.9’., over the ccrresponding week of last year.—V. 168, 
p. 1£01. 


Electrolux Cerp.—Declares 70-Cent Dividend— 


The directors on Nov. 9 declared a final dividend for the year of 
70 cents per share on the 1,230,500 shares of capital stock outstanding, 
payable Dec. 17 to heiders. of recerd Nov. 19. Payments previously 
made this year follow: March 15, 40 cents; and June 18.and Sept. 17, 
50 cents eaca. In 1947; a total of $2.20 was paid.—V. 168, p. 1143. 


Emery Air Freight Corp.—Transfer Agent— 


The Chemical Bank .&. Trust.Co., New Yerk, N. Y., has been 
appointed transfer agent for the common stock.—V. 165, p. 3166. 

Erie RR.—Earnings— 

September— 1948 1947 .. 1946 1945 
Gross from railway $15,175,230 $12,666,419 $11,227,239 $9,861,309 
Net from: railwoy 4,337,262 1,933,484 2,169,030 735.219 
Net ry. oper. incume 2,136,843 450,451 1,483,121 829.55 


From Jan. 1— 
Gross from railway- 
Net from railway 
Net ry. oper. income 
—V. 168, p. 1430. 


130,425,118 110,724,247 
32,964,192 21,950,695 
14,321,952 7,473,775 


92,527,230 169,19 /,682 
10.988,374 


1,440,461: 11,867,873 


Factors Corp. of America—To Increase Capitalization 
—Plans Issuance of Debentures in 1949— 


Thedirectors on Nov. 5 authorized, subject to stockholder approval 
an. inereage of 5.000 shares of capital stock in the capital'zation of the 
corporation’ and. the issuance in 1949 of 10-year debentures in the 
maximum -principal amount of $250,000. 

The following officers were elected at 
Zeidman, President; Alfred Blasband and Maxwell P. Bralow, 
Presidents; Harold Stanley,~ Treasurer; Irwin Apfel, Secretary; 
John S. Dowling, Assistant Secretary. 


Leonard L. 
Vicr- 
and 


the meeting: 


Fairchild Engine & Airplane Corp.—lInvests in Atomic 
Research Program— 


This corporationhas: become. one of the industrial sponsors of: the 
University of Chicago’s basic atomic and metal research program ‘as 
a means of keeping pace with scientific developments which may have 
tremendous impact on the company’s products and processes,’’ J. Carl- 
ton Ward. Chairman of the board, sdid on Nov. 4. 

Under the industrial membership plan, Fairchild will send research 





specialists to the University for quarterly conferences to discuss 
current progress and new techniques in basic science.—V. 168, p. 645. 
Fall River Electric Light Co.—Earnings— 
9.Moaths Ended Sept. 3c—— 1948 1947 
Gross operating revenue _ _ mer ialbhi $3,469,580 $3,058,131 
Other inc ome 180,237 159,994 
Tote! gross earnings ras $3,569,817 $3,218,126 
Operet'ng cosis ‘ 2,178,321 1,918,324 
Mainter ance - 119,178 99,298 
Deprec a‘ion 127,500 127,500 
Taxes, otler ther Federal. taxes on income 508.944 298 246 
Provisions for Federa! incoine taxes 244,232 214,620 
Palance before capita! charges $611,640 $560,135 
Total imterest, etc., charges 47,390 47,427 
Balence for dividends and surpius 4 : $564,249 $512,707 


—V. 168, p. 742. 


Ferro Enamel Corp.—Again Postpones Stock Offering 


Because of unfavorable market conditions, the 
postponed for the second time the offering of an additional 79,080 
Shares of common stock, to be offered shareholders. The offering is 
still being activeiy considered, however, the company said. The offer- 
ing was first postponed Oct. 1 for the same reason.—V. 168, p. 1901. 


corporation has 


Fidelity & Deposit Co. of Maryland—New Pres. of Unit 


Herbert L. Dunn, fer the past several years Vice-President and 
Agency Manager of this company, and Donald L. Buckler, Associate 
Agency Manager, on Nov. 4 were elected President and First Vice- 
President, respeetively, of the Amrican Bonding Co. of Baltimore, an 
affiliate. Mr. Dunn succeeds John. G. Yost, who recently retired under 
the companies’ retirement insurance plan, after 45 years of combined 
service with the Fidelity and Deposit and its affiliate. 

Both Mr. Dunn and Mr. Buckler will continue in their former 
capacities with respect to the management of the companies’ agency 
department. " 

Wiilam S. Price, for the past 10 years Manager in Houston, Tex., 


for this company and its affiliate, the American Bonding Co. of 
Baltimecre, has veen named Reskient Vice-President in that city. 
V. 168. p. 1°93. 


(M. H.) Fishman Co., Inc.—October Sales Up 20.8% — 


Perio’ End. Oct. 31- 1948—-Month-— 1947 1942-10 Mos.-—-1£47 
Sale: £875,940 $724,765 $6.657,666 $6,175,844 
—V. 168, p. 1481. 


Froedtert Grain & Malting Coe., Inc.—Earnings—Bank 
Loans Repaid— 


Years Ended July 31— 1948 1947 1946 1945 
Net income after taxes $1,553,772 $1,285,074 $1,085,990 $1,660,887 
Farns. per com. share $1.73 $1.41 $1.18 $2.34 


Kurtis R. Froedtert, President and Chairman of the Board, at the 
annual imecting held cn Oct. 13, said in part: 

The annual report for the iiscal year ended July 31, 1948 com- 
mented cn the large cash requirements made necessary by high grain 


prices, cne te.clt of whi Was thai we were borrowing money from 
the bani; at ihe yeur-ond for the first time in many years. The 
substantial decline in grain prices which has occurred since the end 
of the ‘fiscal year has. aleviated this condition with the result that 


as of today we are borrowing no money from the benks and have a 





26,098,568. 


— position of $2,323,693: Right now we «are not indebted te any 
bank. 


The net profit of $1,553,772 for the year ended July 31, 1948 is 
the largest net profit this company has ever shown. This does not 
take in, a 12<month run of the company’s new plant (No, 3) and 


merely refl-ets the operation of plant No. 3 approximately for seven 
months. Working capital is the highest it has ever been—$6,469,350. 
—V. 168, p. 1693. 


Florida Power Cerp. (& Sub.)—Earnings— 
Period End. Sept. 20— 1948-9 Mos.—-1947 1948-12 Mos.—1947 
Operating rev.—electric $13,672,660 $9,634,242 $17,328,993 $12)457,573 





Operating expenses____ 2,485,970 2,064,819 3,274,275 2,756,332 
Fuet used tor electric 

generation __..____ __ 4,970,640 2,555,887 6,136,776 © 3,286,555 
Elec. purchased for resale 74,415 £2,457 93,845 95,585 
Maintenance ead Gul 1,056,683 831,857 1,374,223 1,073,187 
Prov. for depreciation__ 853,196 (76,185 1,132,506 1,023,629 
Federal income taxes__ 861,400 486,300 1,091,100 546,200 
Other taxes PaO ict at £53,943 724,274 1,175,159 962,445 

Operating income $2,416,413 $2,102,462 $3,051,109 $2,713,640 
Other income (net)____ 5,595 83,355 19,444 109,693 

Gross income _______ $2,422,007 $2,185,816 $3,070,553 $2,823,334 
Ine. deductions (net) 763,313 £61,365 970,252 1,167,982 


$1,658,695 $1,324,450 $2,100,302 $1,655,352 


Net income _________ 
Special credits resulting 




















from sale of property Ca 194,773 Dr1,298 300,073 
Balance transferred to Tigger ars ck p, TORS i 
earned surplus__._ $1,658,695 $1,519,223 $2,099,004 $1,955,425 
—vV. 168, p. 1041. 

Florida Public Utilities Co—Earnings— 

12 Months Ended Sept. 50— 1948 1947 1946 
Operating revenves __.___ _.... $1,414,332 $1,232,898 $1,145,607 
. Cperating revenue deductions__ 1,173,027 24,495 785,280 
Fed; income & excess profits taxes 55,558 89,004 60,063 
Retirement reserve accruals__- 59.567 56,565 52,646 

Utility operating inceme____.._ __ $126,179 $162,834 $247,618 
Other income (net)___- f as 66,674 45,841 24,771 

Gross meome ___ Be : $192,854 $208,675 $272,389 
Income deductions o 58,433 47,926 76,103 

Nek Memeiee $134,421 $160,749 $196,286 
Preferred dividend requirements___ 28,500 28,500 28,500 

Bal. ava‘lable for common stock_ $105,921 $132,250 $167,786 
-Common shares outstanding.______ 50,000 150,000 150,000 
Earnings per common share.___—__ $0.71 $0.88 $1.12 


—V. 168, p. 742. 


Furness, Withy & Co., Ltd.—“Queen of Bermuda” to 
Return to Service next February— 

The ‘Queen of Bermuda’’ will return to 
service on Feb. 12, according to 
U. S. General Manager. 

“After almost a year and a half of extensive reconversion, the 
‘Queen’ wii return with «all of the luxurious facilities that made her 
so popular with prewar vacationists, supplemented by new devices 
which will add to the pleasure cond comfort of passengers,’’ Mr. Walsh 
eid. “Completely renovated from bow to stern, the ‘Queen’ on her 
return will be one of the most modern ships sailing from New York 
cn regular serviee,’’ Mr. Walsh added, ~ 

The. “Queen’’ is a vessel with turbo-electric propulsion, with a. gross 
tonnage of 22,500, a speed of 21 knots and accommodations for 731 
passengers.—-V. 168, p. 545. 


Gamble-Skogmo, Inc.—October Sales Up 4.02%— 
Period End. Oct. 31— 1948—Month—1947 1948-—10 Mos.—-1947 
$ 


the New York-Bermuda 
an announcement by John Walsh, 


$ $ $ 
Sales 14,811,226 14,238,724 127,104,978 116,563,770 


—V.-168, p. 1901. 


Gas & Electrie Co. of Bergen County—Successor Trustee 

The Themicel Bank &-~ Trust Co., New York, N. Y., has been 
eppointed snecessor trustee under the mertgage dated Nov. 1, 1904, of 
this company ‘now Public Service Electric & Gas Co.), securing an 
issue of general 5s duc 1954.—V. 144, p. 3837; V. 124, p. 235. 


Gemmer Manufacturing Co.—Plans Stock, Split— 

The stockholders will vote at the ennual meeting Dec. 21 on splitting 
the class B shares, two-for-one. 

Of an authorized issue of 140,000 class B shares, 99,500 shares, less 
500 -held’ in the treasury, are outstending. There would be no change 
in the relative participation rights of the class A and B shares unde 
the proposal.—vV. 165, p. 2926. 


General American Transportation Corp.—Equip. Issue 
Manufacturers Trust Co. has been appointed trustee for $12,960,000 


equipment trust issue, Series 44. It. is understood that half of the 
issue has been taken down.—V. 168, p. 150. 

General Cable Corp.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 a: 
Gross profit on sales, before depreciation $7,697,884 $9,360,774 
Selling, administrative and general expense 1,574,658 1,326,586 

Cperating profit ; 4 " ._ $5,523,226 $8,034,188 
Other operating income (net). 166,999 119,329 
Operating profit, Lefore depreciation 5,690,225 8,153,516. 
Frovision for deprecation 612,560 607,550 





$5,077,664 $7,545,965 


Net cperating profit 
Other income (net) _--« 61,226 66.434 
Net income, before Federal income taxes £5,158,891 $7,612,400 
Provision tor Federal income taxes 1,965,000 2,985,000 


income $3,193,891 $4,627,400 


Net 
No. of common shares 1,914,010 1,898,610 
Earned per share vas $1.37 $2.09 


V. 168, p. 942. 

General Motors Corp.—Year-End Dividend of $2— 

The directors on Nov. 8 declared a year-end dividend of $2 per 
share ow the outstanding ‘common stock, payable Dec. 10, 1948, to 
holders of record Nov. i8, 1948. Together with interim dividends 
of $2.50 per share paid earlier in the year, this year-end payment 
brings total dividends paid in 1248 to $4.50 per ‘share, as compared 
with. $3 paid in 1947. 

Regular quarterly dividends of $1.25 per share on the $5 series 
preferred stock ana 93°4 cents per share on the $3.75 series preferred 
stock were also declared, peyable Feb, 1, 1949, to holders of record 
Jan. 10, 1349. 


Alfred P. Sloan, Jr., Chairman of the board, and C. E. 
Wilson, President, said: 


Earnings in terms of present-day dollars are currently running at 
1elatively high levels, and employment is now about 50’, above any 
peaeetime peak prior to 1940. In relation to sales the current rate 
of profits is below the average for the prewar period, 1936 to 1940. 
Since the war -ended, as a result of ‘the higher price level, capital 
requirements ‘for working capital and for plant facilities have in- 
creased greatly. For these reasons, it has been necessary to retain 
a much higher pereentage of earnings than had been the case prior 
to 1942 and, in addition, to obtain new capital threugh the sale of 
£125,000,000 in netes and $100,000,000 in preferred steck. 

The corporation’s postwar. program, now completed, for rehabilita- 
tion and medernization of its plants and equipment, the replacement 
of machinery worn out in the war effort and provision for better 
working. facilities io: employees has involved the expenditure of hun- 
dreds of millions of doliars. Substantial capital expenditures have also 


—— 
been required for equipment and teolihg for new and ‘iniprowed 
products. ; 

In ‘view of the present financial position of the corporation, it 
has been possible to pay a year-end dividend of $2 per share to more 
than 409,000 General Motors common stockholders. While prices and 
living costs have been rising during and since the war, General 
Motors dividends in this ;ericd did net reach prewar levels. In term: 
of purchasing power, dividerds in the postwar period have repre- 
sented an even lewer return to stockholders. 


October Car Production Increased— ' 

The corporation produced 186,791 passenger cars and trucks in the 
United States and Canada during the month of October, compared 
with. the September total of 176,880. 

Qi the .total vehicles produced by GM in October, 143,232 
passenger cars and 43,559 were trucks. 

GM’s total car and truek production in the United States and 
Canada for the first 10 months of 1948 was 1,807,835, compared with 
1,557,347 for the same period last year. 

PRODUCTION OF MOTOR VEHICLES (BY GM DIVISIONS) 

Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 


were 





Chevrolet—Passenger___ 70,707 61,958 658,264 566, 
TN ce 32,076 36,511 328,999 260,110 
Ponting ike oc kaa 21,668 20,283 210,704 180,745 
Oldsmobile —_......-__ 18,344 17,419 167,980 158,98. 
Huse ee 20,494 27,063 226,767 224,160 
Cadillac ___... oe 5,899 4,246 54,824 46,480 
GMC Truck & Coach— : ; 
Teves oi oe 6,903 7,397 78,035 48 29°>> 
Coaches. 2. 2.2. is 284 684 4,666 4,52-> 
GM of Canada— : 
Paseeng@er 225.5663 _. 6,120 6,308 54,462 49,6109 
"Tes oe. as eee 2,296 2,789 23,134 17,827 
NR ne 186,791 184,688 1,807,835 1,557,347 


—V. 168, p. 1902. 


General Publie Utilities Corp.—Weekly Output— 


The electric ouput of this company for the week ended Nov. 5, 1948 
amounted to 155,890,720 kwh., an increase of 9,143,024 kwh., or 6.2%, 
over the corresponding week of last year.—V. 168, p, 1902. 


Georgia Pewer Co.—Earnings— 


Period End. Sept. 30— 1948—Mor.th—1947 1948-——-12 Mos.—1947 
Gross. revenue ________ 5,498,153 $4,879,500 $63,909,416 $56,763,16} . 
Operating expenses.___ 3,122,997 2,768,228 37,522,027 30,326,549 
.Prov. for depreciation — 466,700 475,000 5,647,800  57555,250 
Amert. of plant acqui- ; 

a PRRERESS. 150,000 150,000 1,800,000 pate 

eneral taxes ____.___) 5,246,007 4,490,273. 
Federal income taxes__{ 804,166 699,270} 3,602,891  4,139,91% 





Gross income ______- 
Int. on long-term debt 
Amert. of. debt discount, 


$954,292 $787,002 $10,090,691 $10,311,667 
324,009 295,973 3,821,813 3,552,640 








prems, & exps. (Cr)_ . 2,717 9,717 109,732 116,608 
Other deductions ______ Cr24,864 6,032 Cr28,774 41,268 

Net income .---~~--- $664,864 $494,714 $6,407,385 $6,834,366 
Divs. on pfd. stoek____ 223,006 223,006 2,676,064 2,676,064 

WGIOUOO citing sae nee $441,859 $271,709 $3,731,321 $4,158,302 
—V. 168, p. 1902. 

Georgia RR.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway ___ $774,517 $642,023 $650,362 $749,176 
Net. from. railway... 157,409 77,733 60,187 167,578 
Net. ry. oper. income___ 136,853 54,239 34,237 139,872 

From Jan. 1— 5 
Gross from railway___ 6,569,207 5,822,983 5,813,620 7,325,274 
Net from railway... 1,150,431 743,068 365,697 1,929,673 
Net ry. oper. income___ 960,675 482,651 82,970 1,622,862 
—V. 168, p. 1481. 

Gerber Products Co.—Earnings— 

6 Months Ended Sept. 30— 1948 1947 
SO cai a ih ee hs me eee ied ein ose ee 
SUG a i a bik, cana ie Seg iD Kasha denn 1,238,791 943,027 
Nuniber of common shares______--..--------- 520,000 260,000 
SECU a a fed $2.32 $3.50 


In announcing the sales, Dan Gerber, President, pointed out to 
stockholders that sales of the company, he believed, were substan- 
tially exceeding those of the rest of the industry. Mr. Gerber 
attributed the large increases in the company’s sales to aggressive 
selling as well as to the company’s efforts to keep the cost of its 
products moderate in comparison with other foods. 


The company has just completed the sale of $3,500,000 sinking 
fund 3%% debentures, due 1963, to a group of instiutional investors, 
including the New York Life Insurance Co. Proceeds will be used 
to retire outstanding long term debt of about $2,000,000, and to 
increase working capital, Kidder, Peabody & Company acted as 
intermediary.—V. 168, p. 1693. 


(B. F.) Geodrich Co.— Unit Plans Volume Manufacture 
of Plasticizers— 


Plasticizers for vinyl and other synthetic resins will be manufac- 
turea a: sudstautiai volume in 1949 by B. FP. Goodrich Chemical Co., 
W. S. Richardson, Presicent, announced on Oct. 8. 

Production facilities now are under construction as a part of the 
$3,000,000 Avon Lake, O:, expansion amnounced earlier this year. 

“While initial large-scale operations are scheduled for the second 
auarter of 1949," Mr. Richardsen said, ‘‘trial quantities of the new 
high-quality plasticizers will be available within the next few weeks 
from our Avon Lake experimental] station pilot plant.” 

The chemical unit produces vinyl resins, synthetic latices, nitrile- 
type rubbers, agricultural rubber and special-purpose chemicals.—— 
V. 168, p. 1042. 


Grand Union Co.—Current Sales 22% Higher— 


Pericd End. Oct. 30— 1948—4 Wks.—-1947 1948—35 Wks.—1947 
Sales ; ' $9,214,193 $7,550,050 $76,089,028 $65,226 425 
—V. 168, p. 1581. 


(W. T.) Grant Co.—October Sales Increased 8.47%— 


Period Fnd. Oci. 31-— 1948— Month—-1947 1948—-10 Mus.—1947 
Fotrs $22,155,120 $20,425,615 $172,664,1€6 $167,264,606 
—V,. 168, p. 1799. 


Grayson-Robinson Steres, Inc.—October Sales— 

Period End. Oct. 31— 1948—Month—1947 1948-10 Mos.—1947 
Sales 2...-- __ $7,114,103 $4,899,496 $55,567,134 $40,081,654 
—V. 168, p. 1581. 


Gfeat Lakes Terminal Warehouse Co. of Teledo—Re-— 
organization Proceedings— 


Creditors and shareholders of the company are notified by Great 
Lakes Terminal Warehcuse Co. that the successor to Great Lakes 
Terminal Warehouse Co: of Toledo, has filed its petition for an order 
reopening this estate end for an order fixing the time within whic’? 
the holders of notes or dchentures cf Great Lakes Terminal Ware- 
house Co. of Toledo shall present «nd surrender the same ‘or ex- 
chanee for shares of the common stock of Great Lakes Terminal 
Warehouse Co. in accordance with the plan of reorganization of the 
Toledo company approved and confirmed by the U. S. District Court 
for the Northern District of Ohio, Western Division, May 9, 1935. . 

Pursuant to the order of the U. S$. Distwict Court for the Northern 
District of Ohio, Western Division, entered on Nov. 1, 1948, all holders 
of the notes and debentures of Great Lakes Terminal Warchouse Co. 
of Toledo outstanding as of the date of said order, are ordered to 
show cause before the court at a hearing to be held in the 
Building at Toledo, Ohio, on Nov. 19 why the prayers of the petit 
should not be granted.—V. 155, p. 2194. . 
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Great Northern Ry.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway___. $23,986,963 $19,157,833 $16,385,488 $17,541,895 
Net from railway 9.556.920 6,491,372 4,749,530 1,269,018 
Net ry. oper. income... 4,862,184 3,281,165 3,650,526 3,655,657 


From Jan. 1— 
Gross from railway _-- 
Net from railway 
Net ry. oper. income--_- 
—V. 168, p. 1902. 


Green Bay & Westerri RR.—Earnings— 
September— 1948 1947 
Gross from railway__-_- $295,695 £251,435 
Net from railway ___--- 21,662 4,937 
Net ry. oper. income- *9,832 *31,624 

Prom Jan. 1— 
Gross from railwzy__-- 
Net from railway____-~- 
Net ry. oper. income--_- 
—V. 168, p. 1481. 


(H. L.) Green Co., Inc.—October Sales 15.1% Higher— 


Period End. Cet. 31— 1948-—-Month— 1947 1947—-9 Mos —1947 
Sales _-- $9,072,435 $7,882,526 $69,439,391 $63,708,228 


—V. 168, p. 


155,032,92S 137,734,942 119,704,658 155,434,240 
35,578,870 33,740,558 23,299,651 47,559,551 
18,862,887 15,494,988 12,740,956 25,080,108 


1946 1945 
$248,427 $204,748 

88,868 41,336 

57,046 747 


2,037,689 
427,560 
64.436 


2,299,406 
463,934 
82,266 


1,981,562 
352,994 
55,919 


2,722,533 
601,126 
160,380 


4581. 


Gulf Power Co.—Earnings— 

Period End. Sept. 30— 1948—Munih—1947 
Gross revenue : $415,095 $433,627 $5,422,288 
Operating expenses 213,143 186,925 2,596,327 
Prov. for dey rec.iat.on_ 34,833 30,000 410,837 
Amort. of plant acquisi- 

tion adjustments 42,000 
General taxes i 399,750 
Federal income taxe._- 717,260 


1948-12 Mos.—-1947 
$5,089,969 
2,062,549 
339,000 


48,000 
399,851 
810,377 


4 000 4,000 


100,606 





$1,250,114 
161,269 


2,183 
2,170 9,486 


$96,094 $1,061,541 
5,513 66,156 


$90,581 $995,385 


$1,430,192 
169,755 


2,463 
18,999 


$80,260 
16,507 


$112,096 
14,036 


203 


Gross income 
tnt. on long-term debt 
Amert. of debt disct., 
prem. and exp. (Cr)_ 157 
Other deductions ____- Cr2,791 





$1,243,901 
66,156 


$66,701 
5,512 


$61 183 


Divs. on pfd. 





$1,177,745 


eee ew oe te 


—V. 168, p. 1581. 


Gulf States Uitlities Co—Seeks FPC Authorization to 
Issue $1,406,389 in Notes— 


The company is seeking FPC authorization to issue $1,406,389 
im unsecured notes, to mature within six months, as part of a loan 
agréement with the Irving Trust Co. of New York City.—-V. 168, p. 1799. 


Hajoca Corp.—Rights to Stockholders and Employees 


W. A. Brecht, President, announced Nov. 5 that the rights to 
one new share of stock at $35 per share for each 20 held, 
authorized by the board of directors on Oct. 26, 1948, will be issued 
and mailed on Nov. 19, 1948 to stockhbviders of record Nov. 15, 1948. 
The rights will expire at 3 p.m. (EST), Dec. 15, 1948. The stock, 
purchased through the exercising of the rights, will receive the 
stock dividend of 10%, payable Dec. 30, 1948, to holders of record 
Dec. 16, 1948. 
The 1,000 shares of stock being offered to employees, other than 
ofifeers and directors, at $40 per share, must be purchased on or 
before Dec. 15, 1948, Mr. Brecht said.—V. 168, p. 1799. 


Harbor Plywood Corp.—Banker Elected a Director— 


E. J. Evans, Chairman of the board of First California Co., with 
offices in Los Angeles and San Francisco, has been elected a director 
to fill a vacancy on the board. 

First California Co. was the principal underwriter of the first 
offering of Harbor Plywood stock to the public in 1946, was one 
of the principal participants in the later offering of stock in No- 
vember, 1947, and represents a substantial stock interest in Harbor 

Corp.—-V. 168, p. 1582. 


Martford-Empire Co., Hartford, Conn.—Consolidation 


The merger into this company of the Standerd-Knapp Cerp. of 
Conn., is to become etfective Dec. 1, 1948, stockholders have 
been advised. Nezotiaticns for the acquisition of Stendard-Knapp 
Corp. were completed end announced in December 1947. The pur- 
chase price was $3,500,000 after deducting a $500,00@ dividend, which 
is t© be amortized through ensuing years with air amortization pay- 
= year amomnuting to $235,750 at least, being the amount of 
received from Standard-Knapp up to June 1948. 

Net earnings of Hartiord-Empire Corp. fer the nine months ended 
Sept. 30, 1948 smounted to $421,266, efter the. reserve of $235,750 for 
the Standard- purchase. This was ¢qual to $1.56 per share on 
the 269,905 shares ontstanding. Net for the corresponding nine 
— te Mi Lad me: “— 9 apernre equaled 76 cents per share. 

asse pt. amounted to 1 ] 
naad engi $4,163,873 and compared 
$6,999,246 against $6,062,465 Dec. 31, 1947.—V. 166, p. 2419. 


Haverhill Gas Light Co.—Earnings— 


Petiod End. Sept. 30— 1948—Month—1947 1848—12 Mos.—1947 
ting revenues____ $90,392 $68,711 $1;084,110 $875,114 
n Es 63,700 54,951 823,414 616,403 
Rétifement res. accru._ : saaee 3 PH 
86,267 78,689 
27,383 30,894 


$38,827 $50,151 
30,290 29,762 


$69,117 $79,913 
710 350 


$68,407 $79,563 
$1.39 $1.62 





‘Net operating income 
r. income (net) _ 


Gress income 
+ charges 








*Léss.—V. 168, p. 1582. 


Heyden Chemical Corp.—Purchase Concluded-— 


Conclusion of the purchase by this corporation of the assets of 
94-year-old cera Peceiee), Waste, near Providence, R. ve pe 
m Nov. y B. R. Armour, Presiden " F 
A. E. [-_ President of Rumford. a a se 
© assets of Rumford were acquired by Heyden i h 
for 99,438 shores of Hevden common stock po the paces ona t 
19 - orga The stock will be distributed pro rata among 


new: addition wi!j be operated as the Rumford Divisio 
and the grocery products it makes will be measheted “a = 
- a ger Raga yo subsidiary, to be: called the Rumford Co 
; reducts w merc ised th : 
organiza’ ion it was — hand rough the regular Heyden 
Rum ivis will be directed by Mr. Marshall, who h 
named a Vice-President of Heyden, and he will also Has peg come 


y. 
of Rumford for the first nine months of this year 
599. Sales of Heyden reached $18,873,095 in the Eee semen. 
its after taxes for t}.e first three -querters amounted to 
ig ath, a and ss pr anny for Rumford. 
Ue as of pt. 30, 1948 of the Rumfor 
after deduction of the liabilities assumed, Eien 
$2,599,793. As of the same date, Heyden’s consolidated 
: 34 aot $30,912,340 and its capital and surplus $19,930,473. 


1947. Surnlus sat the end of September was . 


Hotel Windermere, N. Y. City—New Co-trustee— 


The Colonial Trust Co.. New York, N. Y., has been appointed suc- 
cessor co-trustee for $2,565,500 of certificates of participation and 
beneficial interest of the Hotel Windermere, 666 West End Ave., New 
York, N. ¥.—V. 163, p. 2007. 


Household Finance Corp. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
Gross income from operations $28,832,567 $24,321,137 
Operating expenses ST ieee me 
Prov. for losses on instalment notes receivable_- 1,144,272 686,060 


..- $14,264,371 $12,604,263 
6,309,081 5,806,810 


$6,797,453 





Net income from operations__——__- 
Other income charges and crediis (net) ee a 





Net income i ___-- $7,955,290 


EARNED SURPLUS 


Surplus at beginning of period___- 11,759,159 


14,555,378 


$22,510,668 $18,556,612 
281,257 281,257 





Total surplus____- ; 
Dividends on 3%4“ preferred stock _—- i 
Dividends on common stock____~-~-~~- een 3,668,247 3,114,792 
Transfer to reserves for Canadian exchange 


fluctuations and for other contingencies—__-_ eh a 665,000 


_.... $18,561,164 $14,495,563 
2,445,498 2,224,851 
$3.14 $2.93 





Balance, surplus, at end of perio 
Common shares outstanding.__~~—~- 
Earned per share.._- 
CONSOLIDATED BALANCE SHEET, SEPT. 30 

1948 


1947 


$ $ 
_ 22,971,994 12,196,766 
. 159,343,395 128,622,758 
2,026,678 3,945,774 
1,460,500 841,712 
690,630 606,744 


ASSETS— 


Cash on hand and in banks_..-__----~~. 
Instalment notes receivable (net) ._-.---~--- 
Total sundry «ssets_...._._-.-.._--.--- 
Office furniture, equip. and improvemen.s (net) 
Totel déferred charges__—.---~--~~- 


_.. 186,493,197 146,213,754 





I 5 eects Riibigiteonies 


LIABILITIES— 
Notes payab:e—Banks-- : imation 
Employees, officers and others, pursuant to 
thrift plan___-- ~~ ? ais 
Federal and Canadian income taxes__ 
Dividends payablie__ 
Miscellaneous - ticles 
Longeterm * debt... ---- 
Reserves for Canadian exchange fluctuations 
and for other contingencies__—— ~~ ~~ - orem 
Minority interest in subsidiary company ---—-—~~- 
334% preferred stock (par $100)___-.~ 
Common stock (stateua value $10) 
Capital surplus... ~- 
Earned surplus__.._—-- 


55,296,032 50,462,967 
756,306 
6,035,829 
1,316,501 
684,957 
65,000,000 


1,360,638 
31,089 





—V. 168, p. 1043. 


Hudson & Manhattan RR.—Earnings— 


Period End. Sept. 30— 1948—-Month—-1947 
Gross operating revenue $780,906 $750,910 
Oper. exps. and taxes__ 715,562 627,706 


1948-9 Mos.—1947 
$7,081,347 $6,906,311 
6,445,278 5,871,389 


$1,034,922 
87,007 


$1,121,929 
1,185,407 
815,775 


$879,253 





$65,344 $123,204 
35,496 9,661 


$100,640 $132,865 


rf 131.317 131,468 
Int. on adjust. inc. bonds 90,641 90,641 


REE, citi enteeronin $121,118 $89,244 $1,229,500 


*Exclusive of interest on adjustment income bonds. 
NOTE—tThe above deficits are after accruing full 
bonded indebtedness.—V. 168, p. 1582. 


Hugoton Production Co. (Kansas)—Stock to Be Issued 
to Panhandle Eastern Shareholders— 


This corpany was formed Sept. 22 to take over part of Panhandle 
Eas‘ern Pipe Lire Co.’s gas land holdings in the Hugoton field in 
Kar.sas. The initial outstanding 810,000 shares of capital stock of 
the Hugoton company will be issued to Panhandle’s common stock- 
holders of record Oct. 29, 1948, in the form of a dividend at the 
rate of one half share of Hugoton for each share of Panhandle on 
Nov. 17. Panhandle advanced the new company $675,000, which 
will be used for initial drilling expense. The Federal Power Com- 
mission, in holding Panhandle must carry its valuable Hugoton prop- 
erty at original cost, caused the big gas distributor to divest itself 
of the properties. The element cf surprise in Panhandle’s action 
was that rot all its properties were segregated; it covered only about 
a fifth. Hugoton Procrction will have gas reserves estimated at 700 
billion cubie feet in ofl and gas leases covering some 97,000 acres 
in Grant and Stevens Counties, Kansas. Based on a price of three 
censs per thousand cubic feet, Hugeten’s acreage at this time> would 
have a value of about $21,000,000, Panhandle still controls mere 
than 6 trillion cubit feet of gas reserves, of which more than 2 
trillion are owned outright by the company. Panhandle has made 
no snnouncement as to disposition of its remaining. gas reserves. 
Uniess regulatory practices are changed to. permit ‘realization of the 
goii:g field price of gas, further divestment seems probable. Pan- 
handle has reserved the right to buy all of the company’s gas still 
left in the ground ifter 1965 at the then prevailing . prices. 

See also Panhandle Eastern Pipe Line Co. in V. 168, p. 1586. 


$636,069 


Operating income 
133,267 


Non-operating income- 





$769,336 
1,183,061 
815,775 


Gross income 
*Income charges . 





interest on all 


Idaho Power Co.—Earnings— 

Period End. Sept. 30— 1948—3 Mcs.—1947 
Operating revenues____ $2,917,210 
Oper. rev. deductions__ 2,020,245 


1948—12 Mos.—1947 
$2,503,221 $10,823,972 $9,292,273 
1,869,775 %726,295 6,852,036 





Net oper. revenues___ 
Other income (nét)____ 


$896,965 
20,720 


$633,447 


$3,097,676 $2,440,237 
233 43,901 1,722 





Gross income 
Income deductions ____ 


$917,686 
188,347 


$633,680 
167,867 


$3,141,577 
720,360 


$2,441,959 
659,340 





$465,813 
100,000 


Net income 
Divs. applic. to pid. stk. 
for the period 


$729,338 
135,000 


$2,421,218 
510,333 


$1,782,618 





$594,338 $365,813 
$0.85 $0.81 


Bal. avail. for com.__ 
Earns. per com. share__ 
—V. 168, p. 943. 


$1,910,884 
$2.73 


Illinois Power Co.—Earnings— 
12 Months Ended Sept. 30— 
Operating revenues 
Operating expenses and general taxes 
Prov. for Federal normal income tax and surtax 3, 


1948 
$36,116,443 
25,281,456 
336,600 





Net operating revenues_ 
Div. received from Kewanee Public Service Co. 
Interest received from Centra] Terminal Co.__ 


$7,498,387 
30,000 





Gross income 


$7,528,387 $6,441,180 
Deductions (net) : reo 


1,728,893 1,334, 





Net income ‘a 

NOTE—Undistributed earnings of Kewanee -Public Service Co. since 
acquisition as of Jan 1, 1948, plicable to. the investment of Tilinois 
Power Co. in common a ; 
V. 1¢8, p. 1255. 





stock of ‘that ‘company amount. to” $77,593-— < 


Imperial Oil, Ltd.—Ruling on Cash Dividend— 


The New York Curb Exchange announced on Nov. 4 that the 
coupon «nd registered capital stocks of this company will be quoted 
ex a serai-annual dividend of 25 cents per share in Canadian funds 
on Nov. 29, 1948. 

In the case of the coupon stock, the dividend will be paid on and 
after Dec. 1, 1948, upon surrender of coupon number 71. The dividend 
on the registered stock will be paid by check on Dec. 1, 1948, to 
registered holders of record at the close of business on Nov. 15, 1948. 

All deliveries of the registered stock after Nov. 13, 1948, in. settle- 
ment of transactions made pricr to Nov. 29, 1948, must be accom- 
panied ty due bills redeemable on Dec. 1, 1948. All transactions in 
the coupon stock made on and after Nov. 29, will be on an ex-dividend 
basis only and must be settled by delivery of certificates carrying 
coupons 72 to 80, inclusive, the Curb Exchange ruled.—V. 168, p. 1694. 


Indiana Associated Telephone Corp.—Earnings— 

Period End. Sept. 30—— 1$48—Month—1947 1948—-9 Mos.—1947 
Operating revenues ___~ $360,849 $268,123 $3,043.806 $2,274,340 
Uncollectible oper. rev. 722 268 4.106 2,268 


$2,272,072 





$360,127 $3,039, 70° 


258,692 


Operating revenues__ 
Operating expenses -_- 
Rent from lease of oper. 

Seeeeey gcc ke 
Rent for lease of oper. 

property . anes bidaoiseel 0 4350 
360,544 


1,002 


Operating taxes _____ 232,397 





$223,218 


$52,612 
87,437 


37,585 


$29,064 
12,057 


Net operating income 
Net after charges______ 


—V. 168, p. 1582. 


Indiana Harbor Belt RR.—Earnings— 

Period End. Sept. 30— 1948—Month—1947 1948—9 Mos.—1947 
Railway oper. revenues. $2,042,2 $1,717,629 $17,395,850 $15,406,574 
Railway oper. expenses 1,395,621 1,453,748 14,070.8:7 12,703,769 





$2,702,805 
961,995 


$646,579 
97,934 


$263,881 
115,545 


Net rev. fr. ry. opers. 
Railway tax accruals_- 
Equip. and joint facility 

SGRGE ccetionac dined 


$3,325 .033 
838,102 


262,745 169,064 2,125,982 1,452,217 





$288,593 
42,644 


$285,200 
4,566 


*$20,728 
Dr22 


*$20,750 
3,348 
41,666 


Net ry. over. income_ 


$360.943 
Other income - - 7 


40,45 








- $331,237 
30,585 
373,218 


$401,405 
27,655 
399,332 


$290,466 
3,432 
47,160 


Total income -—___-_- 
Misc. deductions 
Tota! fixed charges 





Net income after fxd. 
charges —_-_-- Sanat 


*Deficit.—-V. 168, p. 1362. 


$239,874 “$65,764 $25,E92 372,566 


International Paper Co.—Additional Year-End Div.— 


The directors on Nov. 9 declared an additional year-end dividend 
of $1 per share and the regular quarterly dividend of $1 per share 
on the common stock, both payable Dec. 15 to holders of record Nov. 
19. Previous payments made this year were as follows: March 30, 
75 cents; June 30, $1 quarterly and 25 cents extra, and Sept. 30, $1. 
Total for this year will ke $5 per share, as against $4 paid in 1947. 
—vV. 168, p. 1255. 


Interstate Department Stores, Inc.—October Sales— 


Period End. Oct. 31— 1948—-Month—1947 1948—-9 Mos.—1947 
Sales --_- $6,291,057 $5,604,686 $47,866,600 $43,969,518 


—V. 168, p. 1482. 


Interstate Power Co. (& Sub.)—Earnings— 


Period End. Sept. 30— 1948—3 Mos.—1947 1948—5 Mos.—1947 
Operating revenue $2,725,715 $2,409,414 $5,351,550 $4.815,193 
Operation __-._- * 1,114,466 904,670 2,129,074 1,781,225 


Electricity and gas pur- 
chased for resale___- 228,252 458,900 387,629 
Maintenance igh 184,899 349,491 394,725 
Depreciation ___ 242,505 478,934 453,157 
263,563 525,875 454,696 


Taxes other than inc.__ 
Fed. & state inc. taxes 22,886 70,599 7104,029 


192,406 
185,607 
225,674 
222,439 

46,480 





$632,138 $1,338,685 $1,239,732 
32,216 40, 62,979 


$669,144 


Qperating income ____ 
23,540 





$1,378,941 
509,214 


$692,684 $1,302,711 


257,572 


Gross income 
Deducts. from gross inc. 





$435,112 *$869,727 
Earns. per sh. on 1,500,- 

000 shs. com. stock __ $0.53 

*Includes an estimated tax credit from reorganization of $184,900 
due to the write-off of debt discount and expense on debt paid or 
otherwise discharged on March 31, 1948. Without this tax credit the 
six months’ net earnings would have been approximately 46 cents per 
share of common stock. tReduced by approximately $20.000 due to 
the inclusion. of the compary in the consolidated tax return of Ogden 
Corp. (former parent company). 

NOTE—Deductions from gross income are not shown for the three 
months and six months neriods ended Sept. 20, 1947, as they are not 
comparable due to the reorganization effective March 31, 1948.—V. 168, 
p. 1694. 


Investment Co. of America, Los Angeles, Calif.—Net 
Asset Value Increased— 

The net asset value per common share of this company outstanding 
as at Oct. 31, 1948, with securities owned adjusted to market prices, 
was $27.12, an increase of 5.9% over the net asset vaiue of $25.62 
per share at Sept. 30, 1948—V. 168, p. 1582. 


(F. L.) Jacobs Co.—New Chrysler Contract— 


This company has. received oiders from Chrysler Corp. for sub- 
stantial quantities of verftilating windows for the 1949 model pas- 
senger cors, Rex C. Jacobs, President, announced on Nov. 11. 

These ventilating windows represent a new product in the Jacobs 
line of automotive parts and production is expected to get under way 
in December at the Parts Manufacturing Division plant, Traverse 
City, Mich., Mr. Jacobs said.—V. 168, p. 1800. 


Jersey Central Power & Light Co.—Earnings— 


Period End. Sept. 30— 1948—9 Mos.—1947 1948—12 Mos.—1947 
Total cper. revenues__ $1€,179,150 $14,868,558 $21,135,812 $19,370,532 
Operating expenses____ 8,490,148 6,572,170 10,982,100 6,-26,279 
Maintenance 1,008,639 . 2,017,553 1,326,282 


Prov. for 
utility plant 1,116,414 1,527,783 1,490,309 
Federal income taxes__— 1,110,300 734,700 1,225,300 
1,661,641 2,404,271 2,205,337 


1,155,645 
577,200 
1,876,230 





$3,409,403 $4,595,024 


$3,399,193 
11,015 22,739 


Operating income -_-- 
14,814 


$2,472,412 
Other income 5,994 





$3,420,419 
1,820,029 


$4,617,764 


$3,414,007 
2,015,171 


1,404,610 


$2,472,406 


Total income deductions 1,360,497 





$1,117,908 $1,600,390 


—V. 168, p. 944 


$2,009,496 $2,602,592 
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Johns-Manville Corp. (& Subs:)—Earnings— 
Period End. Sept. 30— 1948—3 Mos-—2947 1948—9 Mos.—1947 








$ $ $ 

PN a bina e 44,880,720 32,589,337 122,339,639 95,990,375 
Raw materials, other 

costs and expenses... 17,874,476 14,451,578 50,125,421 41,807,872 
Wages and salaries paid 16,798,843 13,032,276 48,376,582 37,919,088 
Machinery and bidgs. 

aged and minerals in 

mines used in prod.__ 1,132,651 968,011 3,577,993 2,660,624 
eee ser Cone - eee > eee ae ee 
GR? oe SS a ta, 3,837,445 1,829,591 8,914,425 6,105,041 

Net earnings —__.-~--- 5,237,305 2,307,881 10,845,218 7,497,750 
Dividends on pid. steck_ 64,280 05,009 193,210 195,625 
Dividends cn evm. stock 1,017,105 998,336 3,051,208 2,419,551 

Balance, surplus__—— 4,155,820 1,244,536 7,600,800 4,882,574 
Earnings per com. share $1.78 $0.78 $3.67 $2.56 
Tincl. U. S. ard Canad. 

inc. taxes tand Canad. 

excess profits taxes 

i 2000) oe 3,099,918 11,235,813 6,894,390 14,411,924 


*After all deductions, such as freight allowed, cash discounts, etc. 

TIncludes Canadian excess profits taxes. 

Current Expansion Program 90% Completed. The 
corporation also announced: 

About 90° of the expansion, replacement, cost reduction and im- 
provement program which was inaugurated in September, 1945, has 
now been completed and production utilizing most of the new plants 
and additional facilities is under way. 

It is estimated that the program has raised the productive capacity 
of the company, in physical terms, about 35% over what could have 
been handled in the peak war year of 1942. 

Altogether, the program included more than 100 projects costing 
from $25,000 to several million dollars each and about 1,000 projects 
costing «under $25,000. 

The company now has 20 plants in operation in the United States 
and Canada. 

The value of plant properties and equipment, as stated on the com- 
pany’s books at July 31 of this year, is $62,200,000. This figure repre- 
sents the cost of these assets, less the portion of them that has been 
worn by use (depreciation) or used up (depletion of natural resources). 

But this figure does not afford a very useful key to the actual 
extent of the facilities. Over the years, the cost of facilities has varied 
greatly. For cxample, buildings now cost three times more than they 
cost 35 years ego—a period well within the life of a building. Thus, 
when assets have been acquired over a long period of time, the sum 
of their costs gives little indication of the actual, physical extent of 
the properties. 

The way to get a better measure is to convert their costs to a 
uniform basis. The most informative basis is present. cost levels. To 
convert these values exactly, it would be necessary to deal with each 
of a million different items, but a reasonably good general picture can 
be zot without so laborious a work. General averages give an approx- 
imate present valuc. 

At present cost levels, the depreciated value of plant properties 
and equipment is $107,000,000, compared with the value of $62,200,000 
as-stated on the books. The difference represents the excess of present 
value over what the facilities are worth based on actual cost. 

But in order to gauge the physical extent of the existing facilities 
and those newly added, one must compare their present value before 
deducting “epreciation. About $60,000,000 of assets will have been 
added when the program is complete. In part, however, these will 
replace (usually with better, more expensive equipment) some of the 
existing facilities that are worn out or obsolete. After replacements, 
the total present value of the assets (before depreciation) will be 
$159,000.000, of which $54,000,000 will represent the increase over 
the assets at the beginning of the program. 

Thus, about one-third of the company’s productive faciilties will 
have been added by the program. About three-quarters of these addi- 
tions are of a kind that increase productive capacity. The remainder 
will reduce the cost of producing and improve working conditions. 
—V. 168, p. 1362. 


Kelley Island Lime & Transport Co.—Earnings— 
Period Ena. Sept. 30— 1948—3 Mos.—1947 1948—-9 Mos.—1947 











BN like oa nk ccs $2,767,685 $2,228,042 $7,025,518 $5,201,313 
Other inconie -_...----- 14,498 12,742 41,380 47,378 

Total income ~~~ $2,782,183 $2,240,784 $7,066,898 $5,248,691 
Cost of products sold 2,173,105 1,713,536 5,792,129 4,267,237 
Selling, admin. and geu 

NN i 5 ins ats ten 174,141 132,949 499,521 382,665 
Other deductions ~~~ 9,015 4,888 15,773 10,853 
Fed. taxes on inc. (est.) 163,575 149,836 289,231 224,628 

ee weetit =. ..~... $262,347 $239,575 $470,244 $363,309 
Deprec., depl. & amort. 204,397 167,035 533,460 390,595 
Cash dividend paid_- 77,238 46,343 231,714 139,028 
Net profit per share $0.85 $0.78 $1.52 $1.18 
Net profit of subsids. 

not included above- 48,438 7,841 $93,731 $27,175 
Subsids. net profit per 

share of parent co._- $0.15 $0.03 $0.30 $0.09 

COMPARATIVE BALANCE SHEET 

ASSETS— Sept. 30,48 Dec. 31,’47 
Cash on hand and on deposit__...______-_---- $649,930 $396,230 
U. S. Treasury bonds—at cost and accrd. int._ 75,438 75,063 
Trade notes and accts. receiv., less reserves__ 1,188,022 837,673 
Inventories— at lower of approx. cost or mkt._ 1,117,428 920,881 
Investments and other assets (less reserve) -—-_-~ 186,491 176,672 
Property, plant and equipment (net)_-_------ 5,801,666 6,247,851 
Invest. in and advances to subs, (less reserve )-— 428,500 438,502 
Inmeurance cash fund... --_~~--.-.- 7,199 7,823 
Seferred chatges  —. 2. = es 102,206 137,774 

i aia wl teense aeecllle etoepnenansantepaie fiber $9,556,881 $9,238,469 

LIABILITIES— 
BERR DOP MO © noo nice e ee scan $422,408 $446,708 
Mertens 4AN06 esis De co i i ess oe 94,439 34,424 
Prov. for Fec. taxes on inc., prior year (est.)_ 82,760 327,199 
Prov. for Fed. taxes on inc., current year (est.) 289,231 SBR A SAA 
Reserve for liability insurance____..---.----~-~- 7,199 7,823 
Capital stock (no par) (issued 308,952 shrs.)-- 7,723,800 ',723,800 
p CE ABE SEE A 2 Se ORES Ee 937,044 698,515 


—V. 168, p. 1583. 





Total --~- $9,556,881 $9,238,469 


—V. 163, p. 1583. 
Kendall Co.—To Split Up Stock— 


Tre stockholders on Nov. 16 will consider a proposal to split up 
the common stock on a two-for-one basis, effective Nov. 17, 1948. The 
authorized common stock, no par value, would be increased from 
452,049 shares ‘of which 400,060 shares are outstanding) to 904,098 
shares.—V. 168, p. 1363. 


Kentucky Utilities Co.—Earnings— 
Period End. Sept. 36— 1948—3 Mos.—1947 


1948—-12 Mos.—1947 














Operating revenues __._ $5,140,301 $4.444,507 $19,312,976 $16,685,862 
Oper. expenses & taxes 4,196,549 3,257,704 15,847,213 13,154,992 
Net operating income $943,752 $1,186,203 $3,465,764 $3,530,870 
Other income (net) __-- 29,659 10,074 94,286 9,105 
Gross income ___---~ $973,411 $1,196,877 $3,560,050 $3,539,976 
Int. & other deductions 217,189 657,137 836,446 1,509,202 
Net income ___-_.--~ $756,223 $539,744 $2,723,603 $2,030,774 


—V. 168, p. 


Kern Mutual Telephone Co.—Bonds Placed Privately 
—The company has sold privately through The First 
Boston Corp. and the Pacific Co. of Calif. $500,000 first 
mortgage 4% bonds, series A, due 1973. 


3147. 





Keystone Steel & Wire Co.—Earnings— 








-Quarter Ended Sept. 30— 1948 1947 
GR i eee. ok ok le ee ee $7.202,086 $6,744,750 
Profit from Nh a 1,161,973 1,134,905 
Sn I i anna ahdeth ag ded cnes aailet omeesnes 146.671 117,847 

Profit before Federal taxes__._..__________ $1,308,645 $1,252,752 
Provision for Federal income taxes_____._____ 448,407 436,297 

PE Rate: Sa 52 Sa age OO Ne OTR - $860,238 $816,455 
*Earnings per share on -present outstanding 

eee GMANON a a ee ee ee $0.46 $0.43 


*Giving effect to 3 for 1 split as of Oct. 1, 1948. 


Keystone’s cars:ings combined with the company’s equities in the 
earnings of subsidiaries amounted to $1,210,638 for the quarter 
equivaient to 65 cents a share on the presentiy outstanding shares 
compared with $1,207,394 and 64 cents a share for the same months 
of last year. Company's equ.ties in the earnings of subsidiaries, less 
dividends received by Keystone and included in the quarter's earnings, 
amounted to $3506,40C, or 19 cents a share, as compared with $390,938, 
ni cents a Keystone share fer the corresponding quarter of last 

The total net profit of National Lock Co. 
$637,841 compared 
quarter of last year. 

The total net profit of Mid-States Stcel & Wire Co. for the quarter 


; i for the quarter was 
with revised figure of $643.845 for the same 














was $84,292 compared with $92,255 a year ago.—V. 168, p. 1482 

Kimberly-Clark Corp.—tTransfer of Rights— 

See ATF, Incorporated, above —V. 163, p. 944. 

King-Seeley Corp.—Annual Report-— 

Years Ended July 31— 1948 1947 1946 
ROG Is en ea ee eee $23,382,684 $20,042,012 $13,267,927 
Profit on disposa] of properties... *2,755 69,090 *10,744 

SONGS Stee ee 86,029 85,563 88,317 

Tetel ineemib 425. cc ecc $23,465,958 $20,196,665 $13,345, 
Manufacturing cost of goods sold yore na: 

(other t Joccs_.- 18,871,167. - 17,669,949 12,823,429 
Deprec. and amortiz. of properties_ 371,243 375,831 273,193 

, Selling and- administrative expenses 1,005,327 976,620 723,257 
Interest expense__..__._._..._.._.- 2,917 16,804 37,390 
Prev. for esta. Fed. income taxes___ 1,250,000 450,000 PERS 
Estd. refunds of Fed: income taxes. =... = £___._. Cr732,000 
Reserve for war and- postwar adjust. 

Wane: 0m Gpebteen en ee OS ak ee - Pe Cr250,000 
Provision for inventory conting.___ 300,000 s: oho ee 

Net income ___-____._._______._ $1,614,304 $707,461 $470,231 
Preferred dividends. paid__.._______ 87,572 90,217 97,873 
Common dividends paid..._.________ 503,821 308,613 201,458 
Earnings per common share_______ $3.94 $1.59 $0.96 

*Loss. 

STATEMENT OF FINANCIAL CONDITION, YEARS ENDED JULY 31 

1948 1947 1946 
DON Gates oe a os $2,434,494 $1,476,130 $933,630 
U. 8.-Govt. securs. (at cost & int.) Sense: se ek 
Accts. receivable (less reserve)_____ 1,515,596 1,565,342 1,501,730 
Cost of dies collectible fr. customers 19,150 38,230 77,452 
Inyentories at lower of cost (first- 

in, first-out) or market_________ 3,799,530 3,640,958 3,554,085 
Estimated refund of prior years’ 

FPedera] income taxes__________ Fog ie = OM Poti a 732,000 
Prepaid insurance and taxes_______ 107,703 95,846 92,697 
ne I ei 180,575 475,544 556,046 
Property accounts (less reserves)__ 3,291,543 2,609,199 2,422,958 

PN ca tila haere i's. cata siynck banka esses $12,346,714 $9,901,249 $9,870,598 

LIABILITIES— 

Accounts payable ___.______-______ $801,143 $582,147 $697,553 
Accrued payrolls, taxes and other 

a te ee a 631,497 497,844 418,273 
Res. for estd. Federal income taxes 1,434,402 638,151 842,596 
Reserve for inventory conting..____ p AR SENS Soaps REP i 
Pirst mortgage 5% bonds and de- 

ferred interest thereon__________ 55,600 83,400 111,200 
5% cum. conv. pfd. stock ($20 par) 1,719,920 1,783,720 1,819,520 
Common stock ($1 par)___-____--- 387,759 387,647 387,647 
Capital surplus ______-___--__--__ 4,015,770 4,013,763 4,028,117 
Appreisal surplus -_-....---.-.....  ------ 95,189 109,977 
Earned surplus ______._.____-_-.___._._ 2,950,623 1,819,388 1,455,715 

pS nat a ISSN tO PO ON ANE $12,346,714 $9,901,249 $9,870,598 
—V. 168, p. 4. 


(G. R.) Kinney Ce., Inc.—October Sales 17.3% Higher 


Period End. Oct. 31— 1948—Month—1947 1948-10 Mos.—1947 
Sales $3,075,000 $2,621,000 $25,630,000 $23,296,000 
—V. 168, p. 1482. 


(Ss. S.) Kresge Co.—October Sales 6.2% Higher— 


Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 
Sales _.._____________ $24,885,247 $23,417,608 $211,653,227 $198%,929,121 


The corporation in October, 1948 had 698 stores in operation, com- 
pared with 697 in the same month last year.—V. 168, p. 1583. 


(S. H.) Kress & Co.—October Sales 11.3% Higher— 


Period End. Oct. 31— 1948-—-Month—1947 1948—-10 Mos.—1947 
Sian ae tn alt do on ini £34,045,412 $12,618,869 $122,640,105 $116,496,191 


In October, 1948, the company had 249 stores in operation, as 
against 240 in the corresponding month last year.—V. 168, p. 1583. 


Kreger Co.—Current Sales Increased 3%— 
Period End. Oct. 30— 1948—4 Wks.—1947  1948—44 Wks.—1947 


$ $ $ $ 
ARATE ig, Pld ie oe 64,544,578 62,859,415 679,401,065 630,644,868 
The average number of stores in operation during the four weeks 
ended Oct. 30, 1948 was 2,383, compared with 2,536 in the same 
period last year.—V. 168, p. 1583. 





. 


Lambert Co.— Williams to Become President— 

The company announces that in order to be relieved of the details 
of the operations of the business, John L. Johnston would retire as 
President, cffective Dec. 31, 1948, and that he would be succeeded by 
Edward T. T. Williams, who is now President of Lambert Pharmacal 
Co., the company’s principal subsidiary. Mr. Johnston will continue 
as a member of the board of directors—V. 168, p. 1363. 


(M. H.) Lamston, Inc.—October Sales Incr. 11.1%— ' 

Period End. Oct. 31— 19 18—Month—-1947 1948—10 Mos.—1947 
Sales $317,548 $285,906 $2,674,500 $2,384,024 
—V. 168, p. 1694. 


Lane Bryant, Inc.—October Sales Increased 19.6%— 
Period Ead. Oct. 21— 1948—Month—1947 1948—10 Mos.—1947 
Net sales $5,466,085 $4,569,216 $44,326,984 $41,315,888 

—V. 168, p. 1583. 


Melville Shoe Corp.—Current Sales 1.1% Higher— 

—4 Wks. End, Oct. 30— —-Current Yr. to Oct. 30— 
1948 1947 1948 1947 
$5,658,349 $5,597,796 $60,627,015 $57,776,096 


Retail sales 
—V. 168, p. 1584. 


Lerner Stores Corp.—October Sales Increased 24.7%— 
Period End. Oct. 31— 1948—Month—1947 1948—9 Mos.—1947 
Sales ___________ ——_——___-« $41,312,293 $9,071,941 $69,673,375 $75,073,737 

—V. 168, p. 1861. 







Liberty Loan Corp.—Notes Placed Privately. mm - 
pany on Sept. 1 sold privately to three insurance ¢ 
_o $1,000,000 4% subordinated serial notes, due ‘ 

“Weansada will be used to provide for expansion.—V. 168, p. 647. 


Long Island RR.—Earnings— 


September— 1948 - 1947 1946 1945 
Gross from railway_._.. $5,100,577 $4,579,020 $4,173,309 $3,783,447 
Net from railway______ 1,114,097 991,620 1,049,498 958,754 
Net ry. oper. income-__ 337,510 200,781 279,520 255,257 

From Jan. 1— 

Gross from railway__..  39.819,327 35,869,656 34,858,036 34,896,957 
Nei from railway___.__ 4,824,447 6,190,125 1,C69.€94 9,630,774 
Net ry. oper. income... «-_- * 2,086,253 * 453,410 1,130,603 3,325,718 
—V. 168, p. 1483. 

Louisiana & Arkansas Ry.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway... %1,819,685 $1,394,399 $1,195,067 $1,266,045 
Net from railway______ 767,284 $73,688 474,974 534,651 
Net ry. oper. income___ 333,697 201,967 212,460 181,339 
Pty Jan. 1— 

ross from railway_._.. 15,207,416 11,909,426 9,905,877 15,378,304 
Net from railway _.___ 6,502,930 4,567,581 3,298,649 ooueme 
Net ry. oper. income___ 2,724,993 1,763,591 1,524,247 2,027,439 


—V. 168, p. 1801. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Nov. 6, 1948, 
totaled 41,834,000 kwh., as compared with 40,704,000 kwh. for the 
corresponding week last year, an incréase of 2.8% .—V. 168, p. 1904. 


Louisville & Nashville RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway____ $17,557,784 $15,320,626 $14,325,815 $13,861,744 
Net from railway... © 3)862,723°~ 2,025,948 2,701,730 : ; 
Net ry. oper: imeome:_-' © 2;400,846 921,698 12,571,113: 1 P 


From Jan. 1— N 
Gross from railway... 155,399,777 138,471,270 125,426,419 153, 
Net from railway______ 27,€85,631 24,951,471 . 20,718,980 51,44 
aa 7. ieee 15,345,572 11861,402 11,021,793 ieaah 
—vV. oa, 2 : 


McLellan Stores Co.—October Sales Increased 11.7%— 


Poriod End; Oct. 31— 1948—-Month—1947 1948-—9 Mos.—1947__. 
— i aa —- $4,672,861 -$4,183,735 $37,203,585 $33,44€,547 
nonce, 2 , DD. ° Ng 


Machlett Laberateries, Inc.—Tube Contract— 
See Western Electric Co., Inc., below.—V. 164, p. 829. 


Mading Drug Stores. Co.—Partial Redemption— 

The company has caNed for redemption on Dec; 15, next, $24,000 of 
its outstanding 5% sinking:fund debentures due April 15, 1961, at 101 
and interest. Payment: will be made at the Union Trust Co. of Mary- 
land, trustee, Beltimore, Md.—V. 166, p. 2105: 


Maracaibo Oil Exploration Corp.—Earnings— 











Period End. Sept. 30— 1948—-3 Mos.—1947 1948-——-9 Mos.—1947 
Operating income ..___ $174,104 $96,609 $497.806 $252, 
Oper. exp. & gen. taxes 33,584 19,627 92,430 63,697 

Profit from opers.___ $140,520 $76,982 $405,375 $188,706 
Other income _________ 22,288 2,740 29,211 10,345 

Gross income __-. __. $162,808 $79,722 434,587 i 
Deprec., depletion, dry . ot ae 

holes, leases forfeited, 

OUR, ic~ ctactaes 50,019 18,565 
Provision for Fed. in- ee a 

come taxes __.-...__ 24,0006 11,060 78,500 26,000 

Net income for period $82,789 $50,157 $220,416 $108,955 
No. of shares outstand. 396,000 396,000 396,000 396,000 
Earnings per share___ $0.22 $0.12 $0.55 $0.27 


—V. 168, p. 648. 


Massey -Harris Co., Ltd.—Places Loan Privately—Com- 
pany, it was announced Nov. 9, has arranged through 
Lehman Brothers, Wood Gundy & Co., Inc., and Emanuel, 
Deetjen & Co., for a 20-year sinking fund loan of $10,- 
000,000 at an interest rate of 354% per annum. pur- 
pose of the borrowing is to finance a substantially 
volume of business by retiring shorter term funded in- 
~~ and augmenting working capital.—V. 168, 
p. 4 : : 


Matachewan Consolidated Mines Ltd.—Earnings— 








Quarter Ended Sept 30— 1947 
TOs OFC “WMG Bioko eee 63,024 64,896 
Net income from metals. produced___._.-_____ $255,479 
Development. and operating. costs._.__________. * 188,590 Toners 

RE tn ct IAGO IA PSs ELAR A Pl FEES $66,889 $101,956 
Non-operating revenue and profit on sale of 

veins ec bytes EERE SFA OTN 1,354 496 

TE tak ie ie ih eeseckng tad wesanlinnoncip bib caaie $68,243 $102,454 
Previaien. Gee Same nn 9,500 23,126 

Est. net profit before write-offs__._________ $58,743 $79,334 


Capital expenditures. _....._.-.__...____ Nil 2,618 
Outside exploration 
—V. 168, p. 743. 


Mercantile Stores, Inc.—October Sales Rose 10.8%— 


Period End. Oct. 31— 1948-—Month—1947 1948—9 Mos.—1947 
Sales __________---__-. $10,726,000 $9,682,900 $82,923,300 $77,313,000 
—V. 168, p. 1483. 


Meredith Publishing Co. (& Subs.)—Earnings— 











3 Months Ended Sept. 36— 1948 1947 
TOUR TOVORCGR high nested he ,698.456 $5,462,650 
Operating costs —-....-._-..___-.._--_.._.-.. 3,631.336. 3,293,762 
General aciministrative expense_._..___________ 710,382 606,156 

Profit from operations._.......... _.______ $1,356,737 $1,562,751 
CORR: SIND isis ait ecatndigtde oa wk be ess owe 22,132 101,887 

7 © he are Taha reo $1,378,870 $1,664,638 
CORI I i an 106,488 101,980 
Provision for Federal income tax__......_____ 483,941 593,810 

Net profit for the period__._.__._._._... _.____ $788,440 $968,848 
Profit per common share of 645,000 shares___ $1.22 $1.50 


-—V. 168, p. 1801. 


Michigan-Wisconsin Pipe Line Co:—Trustee— 


The City Bank. Farmers Brust Co.. New York, N. Y., has 
appointed trustee, paying agent and registrar for an issue of 
000 principal amount of first mortgage pipe line bonds, 354% 
due Sept. 1, 1968. See V. 168, p. 1904. . 


i 
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1 Consolidated Gas Co.—Earnings— 
- 12 Months Ended Sevt. 20— #1948 
Operating revenue, gas_-~-~-------------- 
Gas purchased for resale__.------~- 


1 1947 
$39,151,789 $38,702,643 
8,235,375. 9,613,611 
21,488,031 15,287,215 
2,247,494 2,755,079 
1,944,801 1,760,035 
51,926 69,242 
2,983,902 2,993,146 
Seabee 1,173,828 


tion ; 
‘iteeeien of utility plant acquisinon adjust. 
State, local, and miscell. Federal taxes : 
Pederal income tex__-- ai 


Operating income 
Other income (net) 


$2,200,259 $4,850,486 
419.706 247,248 

9,966 $5,097,734 
1.443.174 


$2,619,966 
1.597.746 


Gross income —_-- 
Ineome deductions inet) 


Net income __---. a PF ar RM $1,022,219 $3,654,560 

*Includes the resu)ts of operations of Austin Field Pipe Line Co.; 
ell the common stock oz which is owned by Michigan Consoiidated 
<as Co. for the period supsequent to the commencement of operation 
on May 12, 1948—V. 168, p. ‘/45. 


Middle West Corp.—To Distribute Subsidiaries’ Stocks 

The company has filed with the SEC an application, which is sum- 
marized as follows: 

Middle West Corp. owns 847,292'2 shares of common stock ($10 
»ar) of Wisconsin Power & Light Co. and 224,586 shares of common 
stock (no par) of Public Service Co. of Indiana, Inc, It proposes 
40 distribute on Nov. 29, 1948 these securities, in partial liquidation, 
io its stockholders of record on Oct. 29, 1948 on the basis of one 
share of Wisconsin's common stock for each four’ shares of Middle 
West common stock held, and one share of Indiana's common stock 
for each 15 shares of Middle West common stock held, provided, 
however, that if each of said shares of Indiana is split into two 
shares as proposed such distribution would be two shares of Indiana's 
common stock for each 15 shares of Middle West common stock held. 

Middle West further proposes t6 reserve 3,280 shares of Wiscon- 
cin’s common stock and 875 shares of Indiana’s common stock for 
distribution in respect of the 13,139:23 shares of Middle West stock 
seserved under the plan of reorganization of Middle West Utilities 
Co. for issue upon conversion of scrip and/or certificates of deposit. 

Middle West further proposes, after the distribution of the com- 
yoon stocks of Wisconsin and Indiana, to sell in separate blocks, at 
competitive bidding its then holdings of common stock and scrip 
ef Indiana Gas & Water Co., Inc., estimated to be 43,853 shares, 
and its remaining holdings of shares of common stock and scrip 
of Wisconsin and Indiana not required or reserved for distribution, 
estimated to be 20,467 shares of Wisconsin and 4,099 shares (or 8,198 
if the shares are split) of Indiana. It is stated that Middle West 
will use the proceeds from the sales of the common stocks of Gas 
Water, Wisconsin and Indiana to purchase 125,000 shares of common 
«tock ($10 par) of its subsidiary, Kentucky Utilities Co, the acqui- 
sition of which has heretofore been approved by the SEC.—V. 168, 
t. 1483. 


Miles Shoe, Inc.—Current Sales 5.1% Higher— 
_—4 Weeks End. Oct. 30— —Feb. 2 to Oct. 30— 
1948 1947 1948 1947 
CeMMrh dh Vii one £1,476,000 $1,404,000 $15,626,000 $14,161,000 


—V. 163, p. 1584. 


Miller-Wohl, Inc.—October Sales Increased 46.1%— 

Period End. Oct. 31— 1942—Month—-1947 1948-——3 Mos.—-1947 
Gales _..__.-_.--._-__._ $3,408,880 © $2,333,321 $8,072,472 $6,069,506 
~~-V. 168, p. 1584. 

Minneapolis-Honeywell Regulater Co.—Extra Div.— 

The cirectors have declared an extra dividend of 50 cents per share 
cn the common stock, payable Jan. 5, 1949, to holders of record 
Dee. 20, 1948. A similar extra was paid on Jan. 3, this year. 

The directors also declared the regular quarterly dividend of 50 
cents per share on she common stock, payable Dec. 10 to holders of 
zecord Noy. 24 as well as the usua) quarterly dividend of 60 cents per 
share on the 3.20% convertible preference stock, series A, payable 
Dec. 1 co holders of record Noy. 20.—V. 168, p. 1905. 


Mississippi Central RR.—Earrings— | 
September— 1 1948 1947 
Gross from railway__-- $203,000 
iiet from railway ____- 77,057 
iNet ry. oper. income. _.. 320,982 
Prom Jan. 1— - 
Gross from railway_-__- 1,713,651 

606,492 


238,249 


1946 
$121,665 

41,801 

24,921 


1945 
$161,422 
41,065 
13,278 


1,299,029 
336,202 
113,658 


1,018,074 
219,044 
55,487 


1,491,163 

Net from railway... 

Net $$. oper. income -__ 203,965 
“168, p. 1483, .. ' 


. * * 
% 
wf 


‘Mississippi Power Co.—Earnings— 


Period End. Sepi. 30— 19486— Mont!i—1947 
<“ross revenue $686,646 $673,649 
Operating expenses ____ 546,053 321,005 
Prov. for- dépreciation_ 03,417 47,167 
Amort,. of- plant acquisi- 

tion adjustments ___ 
Gen@fal.taxes __....._] 
federal income taxes__{ 


Gross income 
Tut. on long-term debt 30,688 
Amor. of debt disct., 

prem, and exp, (Cr) 258 
“ther deductions (Cr) _ 3,457 


Net income __. $103,833 $123,430 $1,273,714 
Dividends on pfd. stock 7,705 7,705 92,455 


Balarce __ __. $96,128 += $115,726 $1,181,259 
—¥. 168, p. 1584. 


1948-12 Mos.—-1947 
$7,679,475 $7,040,209 
3,703,136 3,016,992 
622,250 551,000 


110,796 
{852,156 
820,625 


$1,570,513 
352,707 


3,389 
52,519 


9,233 
147,133 


9,233 


145,305 769,775 





$150,938 
28,357 


315 
533 


$1,678,216 
282,481 


4,167 
21,145 





$1,421,047 
114,917 


$1,306,130 





Missouri & Arkansas Ry.—Earnings— 
Sepiember— : 1948 1947 
Gross from railway____ $3,070 *$820 
iiet from railway______ *3,471 *13,230 
let ry. oper. income. *10,510 *14,248 
From Jan. 1— 
Gross irom. railway. 
iiet from railway 
Wet ry. oper. income__ 
*Deficit.—V. 168, p. 1504. 


Missouri Edison Co.—Earnings— 

Period Ead., Sept. 30— 1948—-3 Mov.—-1947 
(perating revenues ____ $259,07¢ £236,839 
Oper, expenses & taxes 223,368 196,955 8'/1,067 


$35,709 $39,884 $156,302 
154 199 606 


$40,083 $156,908 
12,368 55,867 


1946 


“7,144 
"145,441 
“164,940 


*551 
*133,045 
*145,974 


1,262,203 } 
73,466 


*121,949- 310,123 


1948-12 Mos.—1947 
$1,027,368 $921,302 





Net eperating ‘neoime 


p 160,51 
other income, : B91 





$35,863 


14,278 49,521 





Net income ___..___ 
Pid, div. requiremenis_ 
Com. shares outstanding 


$21.585 
1,855 
100.006 
$0.20 


Missouri Hlinois RR.—Earnings— 


1948 1947 
$368,862. $378,291 
* 132,387 145,354 
59,926 60,733 


3,424,131 3,008,195 
1,433,176 1,234,624 
723,207 568,475 


$27,714 


100,000 


1945 
$314,209 
125,108 
34,193 


2,671,424 
1,141,232 
325,740 


$332,804 
138,323 
66,535 


2,562,455 
965,042 
456,394 


September— 
«ross from railway ____ 
ww. 


‘Gross from railway ____ 
Net from railway 
vet rv. oper. income __ 
~—V. 168, p. 1484. 


- Operating expenses __ 


487,830. - 


96,597 
927,630 


760,791 


$161,400 | 
$111,879 


$1.03 — 


Misseuri-Kansas-Texas RR. 


September— 1948 
Gross from railway. $7,501,347 
Net from railway_ 2,274,289 
Net ry. oper. income 974,577 

From Jan. 1— 
Gross from railway. 
Net from railway. 
Net ry. oper. income 


Note Authorized— 


The ICC has authorized the company to issue a promissory note 
for $1,850,009 to pay ceferred instziments on Federal income and 
excise taxes, and to picdge as collateral a portion of $10,000.006 of 
series F 4’) prior lien mecrtgage bonds on a basis cf 150’. of the lean. 
—~V. 168, p. 1695. 


Missouri Pacific RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway $18,696,371 $16,331,909 $14,941,646 $17,596,511 
Net from raliway 4,810,731 2,659,351 5,574,013 5,983,791 
Net ry. oper. income 2,321,459 872,913 2,144,487 2,337,275 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 1905. 


Earnings— 
1947 1946 
$5,662,468 $4,852,761 
980,362 
231,551 


1945 
$5,883,184 
1,404,064 
471,608 


67,619,601 
22,890,810 
5,524,075 


60,340,649 
15,916,912 
6,602,766 


50,413,954 
11,203,878 
4,034,028 


163,447,906 145,917,758 128,029,238 171.268,583 
40,053,329 33,141,322 26,010,920 68,504,070 
19,867,699 15,752,011 12,949,603) 23,764,070 


Mobile Gas Service Corp.—Earnings— 

12 Months Euded Sept.-30— 
Operating revenues - : 
Operating revenue expenses. 
Federal and state income taxes 


1947 
$3,612,387 
3,195,876 
189,134 
$227,578 
101,627 
$365,776 $329,005 
59.600 46,095 
6.176 $282,909 
29,400 


1948 
$3,886,795 
4,497,131 
173,417 
incowe . ; $216,247 
(net) _- o3 149,529 


Wrility operatine 
Other income 


income 


Gross ; 
deductions 


Income 
$306,176 
29,460 


Net ‘rcome . ie di shi alls Soe 
Preilerrmd stock cividend requireme:its 


$253,509 
$2.54 


$276,776 
$2.77 


Balance for common stock and surplur 
Earnings per comunoi share (100,000 shares) 
—V. 1°78, p. 745. 


Monongahela Power Co, (& Subs.)—-Earnings— 
Period End. Sept. 20— 1948—9 Mos.—-1947 1942-12 Mos.—-1947 
Total oper. revenues___ $15,662,833 $13,979,970 $20,823,042 $18,302,274 
8,027,272 6,879,724 10,697.355 8,878,653 
1,123,603 898,177 1,410,659 1,162,926 


1,215,000 


1,077,000 
1,346,000 


Maintenarce __..____- 
Taxes, other than Fed. 
taxes on income___ 
Prov, for depiec. and 
depletion ___.___ ss 1,077,000 
Federal taxes on income 1,322,006 


1,447,000 1,942,000 1,643,000 
1,425,000 


1,626,000 


1,438,000 
1,819,000 








$3,722,028 $3,360,690 
418,027 512,660 
$3,873,350 
1,180,427 


Operating income . $2,865,958 
Non-overating income__ 262,730 
$2,148,688 

860,109 


$2,564,069 
248,664 





Gross income 


$4,140,055 
Total income decucts. 


1,1€6,212 


$2,852,753 
674,259 
$2,288,579 $1,978,494 $2,973,843 
441,000 301,267 
Balance for common ed 
stock it 
—V. 158, ». 945. 


$2,692,923 
582,000 400,267 


Net income __. 
Preferred dividends - 


$1,847,575 $1,677,227 $2,385,843 $2,292,656 


Menongahela Ry. 


September— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan. 1— 
Gross from railway- 6,253,705 
Net from railway 3,005,821 
Net ry, oper. income- 1,122,848 
—V. 168, p. 1484. 


Montgomety Ward & Co.,, Inc.— October Sales Up 3,3% 


Period End. Oct. 31-— 1948-—-Month—1947, 1948-——-9: Mos.-—i947 
Sales 


"168, p, 1484. 


Earnings— 


1948 
$774,234 
397,928 
179,895 


1947 
$634,596 
294,704 
72,728 


1946 
$599,361 
300,153 
141,427 


1945 
$465,890 
232,910 
84,842 


6.191,475 
3,164,620 
1,336,740 


4,332,594 
1,905,276 
633,720 


4,536,552 
2,210,106 
837,757 


Motor Wheel Corp.—Declares Extra Dividend— 


On Nov. 3, the directors declared au extra cash dividend. of 40 cents 
per share and the usual quarterly cash dividena of -40 cents per share 
on the common steck, woth payable Dec. 10 to holders of record 
Nov. 17.° This brings teta! payments in 1948 to $2 per share; com- 
pared with $1.20 in 1947.—V. 168, p. 1045. 


Mountain States Telephone & Telegraph Co.—Earnings 


Period End, Sept. 30— 1948—-Month-—-1947 1948—-9 Mos.—-1947 
Operating revenues $6,433,901 $5,391,421 $54,628,852 $43,146,341 
Uncollectible oper. rev._ 13,188 15,259 175,157 115,815 


$5,376,162 $54,453,695. $43,030,526 
4.607.323 42.783.067 37,133,972 
"444.476 6.255.647 3.800.944 





Operating revenues... $6,420,713 
Operating expenses _. 4,875,693 
Operating taxes ______ 799,969 


$745,051 
573,568 





$5,414,981 $2,095,610 
3.975.461 . 989.424 


$324,363 
186,571 


Net operating- income 
Net after charges______ 
—V. 168, p. 1584. 


(G. €.) Murphy Co.—October Sales 18.85% Higher— 
Period End. Oct. 31— 1948——Month—1947 1948—-10 Mos.—1947 
______ $12,475,371 $10,496,471 $101,602.641 $87,833,635 


The company in. October, 1948 had 210 stores in operation, com- 
pared with-209 in the same month last year.—V. 168, p. 1696. 


Mutual Life Insurance Co. of New York—Loans Made 
on Texas Oil Properties— 

Loans totaling $436,995 have been made on oil and gas properties in 
Jim Wells County, Texas, by this company, it was announced on Nov. 8. 

The insurance firm made a $186,995 oil and gas paymeni loan, due 
in 1952, to the Yucea Production Co. Inc., anc a $250,600° oil. and 
gas production loan, due in 1958, to the Quinto Creek Production Co. 


_Also Makes Oil Production Loan to Louisiana Firm— 
See Potomac Oil Co. below.—V. 168, p. 1801. 


National City Lines Inc. (& Subs.)—Earnings— 


9 Morths Ended Sept. 30— 1948 1947 
Operating revenues ——_.»_ _ $23,676,483 $21,645,080 
Operating expenses 20,930,300 - 19,720;643 
$2,746,163 

665,944 





$1,924,437 


Income from oOperations.___-___. =_ i ie ee 
: 1,020,339 


Other income -...._...__- 
$3,412,127 $2,944,776 


Total income __ ie 
apps. 275,539 198,574 


Saee Gee ieo Ere oe ee 
Frovision for Federal income taxes___..____---~ 1,003,041 1,103,691 
Amortization cf intangibdles_____.____--~ eae 90,548 90,992 
Miscéligneous charges —~_-~ ~~ ze 9,308 23,924 





Consolidated net income $2,033,690 
Earnings per common share, on 1,415,363 shores 
outstanding ___._-.._ SPS tet th aS audo eaten ad 


—V. 168, p. 946. 


$1,527,594 


$1.34 $0.93 


Js ae .$131,302,036 $127,143,899 $965,776,217 $888,652,285 


National Distillers Preducts Cerp.— Earnings— 
(Inel. wholly owned domestic subsidiary companies) 


9 Months Ended Sept. 30— 194% 1947 
Earnings from ‘operations after depr. and res. $26,104,508 $37,733,795 
Interest on bank loans. ainieapsdnisiagsaardal 473,750 124,083 


__ $25,630,758 $37,609,712 
~~ 9'977,000 14,509,000 
$15,603,758 $23,100,712 
$7,977.771 $7.977-771 
$1.96 $2.90 


Net profit before taxes_______._.-------- 
Provision for Federal tncome taxes___* 


ee: 908s - ac 
No. of common shares_. 
Earned per sharc. 
—vV. 168, p. 648. 


National Shirt Shops ef Delaware, Inc.—Sales Up— 


Period End. Oct. 31— 1948-- Month—1947 1948—-10 Mos.—1947 
Sales $1,147,933 $999,960 $10,671,679 $10,673,043 


—V. 168, p. 1484. 


National Union Corp.—Calls Series A Bonds— 


This corporation has called for redemption on Jan. 1, next, all of 
the outstendiug National Union Mortgage Corp. 20-year collateral 
trust bonds, seriex A, due Jan. 1, 1954, at par and interest. .Payment 
will be made at the Maryland Trust Co., corporate trustee, Calvert 
and Redwood Streets, Baltimore, Md. 

The «pec al interest notes attached to the aforementioned bends, 
not beng due or payable unt!] Jan. 1, 1954, will be aetached from the 
honds receered by the corporvie trusiee and returmec to the respec- 
tive holéers after said spec'al interest notes have been stamped as 
providec in the indeuture of “rust. 

The ofter to purchase the series 
notes attachcu, at 10712, plus 
coupon of , equivalent to 110% 
lemain in effect until Dec: 31, 


A bonds, with special interest 
prepayment of the Jan. 1, 1949, 
flat, i.e., $110 per $100 bond, will 
1946 and is applicable to all the 
above-ment‘oned bonds called for payment 2nd redemption. Holders 
who desire to accept said offer to purchase, should forward their 
bonds, with all unmatured coupons and special interest notes attached, 
to Mackubin, Legg & Co., 22 Light Street, Baltimore, Md. fiscal 
ageuts ef the company, for payment yursuani to the purchase 6ffer. 
Hoider., of said ponds unabie to muke delivery on or before the close 
ef cusiness Dec. 31, 1948 should forward a properly executea letter 
of transmittal providing for delay delivery.—vV. 166, p. 548. 


2M, 


National Union Mortgage Corp.—Bonds Called— 
See National Union Corp. above.—V. 168, p. 548. 


Neisner Brothers, Inc.—-October Sales Up 20.48%— 


Fer,od End, Cct. 31— 1948-- -Month—-1947 194: —10 Mos.-—1947 


Net sales ___ ------ $5,270,641 $4,374,483 $42,183,720 $36,579,516 
—V. 166, p. 1484. 


(N. O.) Nelson Co., St. Louis, Mo.— Common Stock Of- 
fered—Edward D. Jones & Co., St. Louis, are offering 
4,000 shares of common stock (par $10), at $25 per share. 


The shares are being offered on behalf of six selling 
stockholders. 


The company 
been engaged in business 
heating, industrial and 


was incorporated in Missouri in 1883. It has long 
as a Wholesale distributer of plumbing, 
mining supplies and has more recently ex- 
panded its business into refrigeration and air-ccnditioning supplies 
and cquipiment It iormerly operated a factory in Edwardsville, Ml., 
but this was sold in 1948. Company's main office is in St. Louis and 
it has distributing branch sales ofiices and warehouses in 8t. Louis, 
Jefferson City and Cape Girardeau, Mo., and in Dallas, Houston, 
Austin, Beaumont, Waco and Wichita Falls, Texas, Memphis, Pueblo 
and Salt Lake City, and Jackson, Miss., and Little Rock, Ark. 

The capital structure of the company is as fellows: 6 noncumu- 
lative preferred stock (par $10), authorized and issued 15,000 shares; 
comrion stock (par $10), authorized 145,000 shares, issued 109,035. 
tEarn. 

per 
Com. 
Share 


Net Net 
Sales Profit 
56,645,264 $190,186 
4,633,472 160,977 
5,376,375 176,232 
7,346,783 189,051 
12,898,859 821,124 
i947 -~ 497,125,142 1,177,506 
1948 (3 ros.) : _.. 11,721,696 *783,126 
*Excluding a capital gain of $199,476, less estimated indome taxes 
thereon of -$50,000%° The ftivt’ amount théreof, $149,476, has been 
credited to surplus for the period ended Avg. 31, 1948. Prom 1942 to 
1947, inclusive, gains or. losses from sales of capital assets relatively 


Calendar Year— 
1942. 
1943 
1944 
1944 
1946 


‘muen smaller in amount fave been iccluded in other income ¢net). 


*Based on 109,935 shaies of common stock now outstanding after 
providing for present preferred dividend requirements. 


New England Gas & Electric Association—Output— 


For the week ended Nov, 5, this Association reports electric output 
ef 15,470,493 kwh. This is a decrease of 37,127 kwh.,; or 0.24% below 
production of 15,507,620 kwh. for the corresponding week a_year age. 

Gas output for the Nov. 5 week is reported at 177,851,000 cu. ft. 
This is an increase of 2,783,000 cu. ft., or 1.59’-, above preduction 
of 175,068,000 cu. ft. fer the corresponding week a year ago. 

For the month ended Oct. 31, the Association reports clectric output 
of 67,395,265 kwh, This is an increase of 913,481 kwh., or 8.37%, 
above production of 66,481,884 kwh. for the corresponding month a 
year ago. 

Gas output for October; 1948 is reported at 749,790,000 cu. ft.. This 
is an increase of 98,227,0000 cu. it., or 15.087, above production of 
651,553,000 cu. ft. for the corresponding month a year ago.—V. 168, 
p. 1906. ‘ 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30— 1948-—-3 Mos.—1947 1948-12 Mos.—1947 
> $ $ $ 

40,277,304 36,215,774 155,952,778 137,288,424 
34,249,099 30,918,542 132,116,997 114,327,901 
309,249 514,106 2,332,251 2,152,589 
2,077,706 2,114,162 6,338,774 8,760,188 
13,164,756 12,040,746 
710,104 Dr'78,326 
2,723,111 13,874,860 11,962,420 
1,326,224 6,530,571 4,877,471 


7,344,289 7,084,949 
7,000,655 7,389,579 
$4.55 


$4.72 


Operating revenués ____ 
Operating expenses ___- 
Fed, taxes on income 

Other cperating taxes_ 





Net operating income 3,041,250 2,668,964 
Other income (neti___ 223,32E 54,147 
3,264,573 
_. 1,796;816 

1,467,762 

1,944,627 

$9.94 





Total isicome _______ 
Interest deductions 





Net income ae 
Dividends wee TR ch Ath 
Earnings per share____ 
—V. 168, p. 1696. 


1,396,637 
1,555,701 
$0.90 


New Orleans Texas & Mexice Ry.—Earnings— 


September— 1948 1947 1946 
Gross from railway____ $477,480 $560 556 $507,933 
Net from railway_ 79,939 153,349 205,837 
Net ry. oper. income. 107,959 *121,776 210,011 

From Jan. 1— 


Gross from railway 

Net from railway_ 1,851,214 

Net ry. oper. income 1,597,989 
*Deficit.—V. 168, p. 1484. 


1945 
$592,757 
320,726 
205,595 
6,840,920 
3,627,724 
2,250,860 


5,906,677 5,684,798 
2,405,837 


1,778,630 


5,785,317 
2,795,417 
3,214,525 


New York Connecting RR.—Earnings— 


September— 1948 1947 1946 
Gross from railway___— $244,883 $160,492 $179,716 
Net from railway ____ 87,489 *129,855 41,995 
Net ry. oper. income___ 62,725 *136,104 63,863 

From Jan. 1— 

Gross from railway____ 
Net from railway_ 
Net ry. oper. income__ 

*“Deficit.— V. 168, p. 1484. 


1945 
$163,140 
933 
143,777 
2,001,091 
896,307 
1,467,149 


2,251,271 
800,382 
532,955 


1,632,027 
213,486 
168,072 


1,580,042 
73.564 
761,309 
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New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends, from investment 
income, on the special stock of this corporation, payable Nov. 25 
to holders of record Nov. 5 (see first column below—with three previ- 
ous payments shown as comparison): 


Industrial Series— 11-25-48 8-25-48 5-25-48 2-25-48 
SS ick i Cat $0.14 $0.12 $0.09 $0.09 
BE nk eh Es -15 10 .09 .08 
FRR Ge CSREES Saas 07 .03 .02 .04 
ie SOR oe 12 .08 .08 .O7 
Building supply —-...._.____ ae .20 10 .09 -08 
Cpe on ee oe 18 .10 -09 -09 
Electrical equipment —__-__ aa Foe 12 .08 .09 -08 
MS ae .20 -10 .10 .10 
meee SCOR oo ll .06 .07 .07 
MS on oe se .25 15 .10 .09 
Beereneweising © 0 cL 21 15 12 12 
Metals ..___ TS PT Pape eat ed m x | 12 12 .10 
5 gp! Er Se Rarer wr nas nate 32 16 14 15 
Pattie GG nk kei ee .06 .02 02 .02 
a i iy 10 .05 .05 .06 
Railroad cquipment —_- ee Ea 13 .08 .07 09 
Steel ____. DA le a aiiee SOR RC R 17 10 10 .09 
Tobacco _. POPPED 28 "inthis | Scena oa 18 25 .14 12 
Diversified Inv. Fund___...---_ 19 18 18 18 
Government bonds series___.___- .05 .04 05 .04 
Diversified Ind. Shares____- ae 18 15 il .09 
Corporate bond series______.__~ -08 .07 -07 .07 
Diversified pid. stock fund___-__ .22 17 15 15 
Pacific Coast Investment_..— a 23 15 13 13 


—V. 168, p. 348. 


New York Telephone Co.—New Wage Contracts— 


The company on Nov. 4 announced final ratification of agreements 
with the eight independent Unions representing nearly . 60,000 em- 
ployees in the company’s commercial, plant, traffic, accounting and 
general departments. New contracts, to run from October, 1948 to 
April 1950, include general wage increases ranging from $2 to $5 
per week. depending upon occupation and on rate of pay. Certain 
special adjustments in maximum: rates of some occupations are also 
included. 

Commenting on the settlements, Carl Whitmore, President of the 
company, said that negotiations with the Unions had involved several 
months of conference and study by both parties in arriving at the 
final agreements. ‘“‘These agreements,” he said, ‘“‘were made after 
careful review of wage levels in otner businesses in the various labor 
areas of New York State of jobs requiring similar skills and qualifi- 
cations. < 

“Today we are in a period of increasing expenses,” Mr. Whitmore 
said. ‘“‘The three rounds of wage increases since 1945 alone have 
increased operating expenses by $58,000,000 annually. In addition, 
prices for raw materials and construction and other costs incurred 
in expanding and improving telephone facilities in New York State 
have risen sharply in recent years. Take lead, copper and cotton for 
example; these materials, used extensively in building telephone 
facilities, have risen 277%, 108%, and 226% respectively in price 
since 1940. Freight rates have gone up 37%. 

“As additional equipment has been added, the average investment 
per telephone has increased. At the beginning of 1948 each of the 
4,000,000 company telephones in New York State represented a plant 
investment of $256. The vost of equipment added to serve each tele- 
phone going in today has risen to an average of $330. 

“Increased revenues from the larger number of telephones in serv- 
ice, as well as improved methods and efficiency, have absorbed some 
of the higher operating costs, but the plant is now operating at 
maximum capacity and expenses of rendering service have more than 
offset the higher income. 

“As a result, there has been a steady decline in the company’s 
earnings which currently are not providing a reasonable return on 
money invested in the business, nor are these earnings large enough 
to attract additional capital needed to continue the company’s ex- 
pansion and improvement program which must be carried on at the 
present level of prices.”’ 


COMPARATIVE INCOME ACCOUNT 














Period Enc. Sept. 30— 1948—8 Mos.—1947 1948—-12 Mos.—1947 
$ $ $ $ 
Operating revenues __-_ 99,621,243 88,820,052 393,370,008 346,417,398 
Operating expenses ___._  79.438,006 69,395,509 298,856,649 252,492,458 
Operating taxes  -_.-~-- 12,247,689 12,035,686 55,066,178 54,443,435 
Net cperating income 8,135,548 7,388,857 39,447,181 39,481,505 
Other income ‘net)_-_- 339,289 359,631 1,421,101 612,994 
Total income -._-- Se 8,474,837 7,748,488 40,868,282 40,094,499 
Interest deductions —_- 2,607,845 1,429,902 8,144,434 4,245,420 
Wet mecome.......... 5,866,992 6,318,536 32,723,848 35,849,079 
IS ic dhiaiiinson cdi 3,426,000 3,426,000 33,704,000 33,704,000 
Belance deticit ._._ 2,559,008 2,107,414 960,152 *2,145,079 


*Surplus.—V. 168, p. 1802. 


(J. J.) Newberry Co.—October Sales Increased 16%— 


Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 
Bales _________---_-_-_ $11,613,694 $10,009,117 $98,932,171 $85,880,104 


—V. 168, p. 1585. 


Noma Electric Corp.—Officials Promoted— 

Joseph H. Ward has been elected Executive Vice-President. Since 
1938, he has been a director and Vice-President in charge of the com- 
pany's Decorative Lighting Division. 

J. B. Wharion, Jr., Treasurer of the corporation since 1945, has been 
elected Vice-President and Treasurer.—V. 168, p. 1906. 


North American Car Corp.—Extra Dividend— 


The directors on Nov. 10 declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 50 cents per share on 
the common stock, both payable Dec. 10 to holders of record Nov. 29. 
An extra of like amount was paid on Dec. 10, last year.—V. 168, p. 154. 


Northern Natural Gas Co.—Bids Nov. 29— 


The company will reccive bids Nov. 29 for its proposed offering of 
$6,600,000 in new deheniures, B. R. Bay, President has announced. 
—V. 168, p. 1696. 


Northern Pacfiic Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross irom railway __.. $15,914,358 $12,801,250 $11.602,768 $13,499,501 
Net from railway--_—----~ 5,766,604 3,057,418 3,343,100 4,203,839 
Net ry. oper. income__-_ 3,454,064 1,522,192 2,415,811 3,843,055 

From Jan. 1— 

Gross from railway__.~ 113,623,009 101,066,148 91,010,265 111,567,497 
Net from raiiway.__.__._ 23,682,944 19,259,893 13,003,826 27,882,929 
Net ry. oper. ineome___ 13,638,350 11,766,942 7,922,096 18,599,747 


—V. 168, p. 1485. 


Northern States Power Co. (Del.)—Weekly Output— 
Electric output of this company for the week ended Nov. 6, 1948, 
totaled 65.482,000 kwh., as compared with 60,278,000 kwh. for the 
correspending week last year, an increase of 8.6‘7.—V. 168, p. 1906. 


Northwestern Bell Telephone Co.—Bids for Debs.— 

Bids for the purchase as a whole of an issue of $60,000,000 31-year 
debentures. due Nov. 15, 1979 will be received at Room 2315, 195 
Broadway, New York, N. Y¥., up to 11:30 a.m. (EST) on Nov. 16. 
—V. 168, p- 1907. 


Northern States Power Co. (Wis.) (& Subs.)—Earnings 
Period End. Sept. 30— 1948—-9 Mos.-—1947 1948——12 Mos.—1947 











Operating revenues__._. $8,209,021 $7,219,066 $10,794,948 $9,575,806 
Operation -...____-- et 4,477,469 2,939,257 5,600,185 3,987,711 
Maintenance -_-_-____~ 519,470 493,132 732,110 630,405 
Depreciation _._____.- * 653,580 623,700 861,480 823,050 
Taxes (other than in- 

come taxes)..-__.___ 866,170 774,695 1,118,548 1,015,618 
Prov. for Fed. income 

NO Sic Se as 504,600 612,350 701,700 847,750 
Prov. for State income 

$ONO0 ° Bidder 83,875 79,550 112,975 115,900 

Net oper. income._.__ $1,103,855 $1,696,380 $1,667,949 $2,155,371 
Other income (net)____ 179,251 179,832 247,334 245,004 

Gross income______.. $1,283,107 $1,876,213 $1,915,283 $2,400,375 
Total income deducts.__ 459,711 709,139 638,919 888,578 

Net income_______ ~~ $823,395 $1,167,073 $1,276,363 $1,511,797 
Dividends: 

Cum..pfd., 3% —....__ 20,351 20,351 27,135 27,135 

CORT ect ak SS 832,500 802,198 1,102,500 1,064,397 


—V. 168, p. 1906. 


Northwestern Pacific RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway i $789,418 $621,741 $508,782 $532,857 
Net from railway______ 133,601 112,115 72,781 78,840 
Net ry. oper. income__. 45,668 30,726 43,139 16,537 

From Jan. 1— 

Gross from railway__-- 6.468,988 5,143,601 3,600,569 4,813,182 
Net from railway we 1,145,412 1,123,283 *317,978 971,561 
Net ry. oper. income__-_ 420,821 462,446 *772,283 466,449 


*Deficit.—V. 163, p. 1366. 


Ohio Finance Co.—Terms of Merger— 
See American Investment So. of Illinois above.—V. 168, p. 1802. 


Owens-Illinois Glass Co.—Dismissal of Anti-Trust Suit 
Sought— 


Dismissal of the Federal government’s anti-trust action against 
Owens-Corning Fiberglas Corp., Owens-Illinois Glass Co. and Corning 
Glass Works was sought in a consolidated answer filed in the U. 8. 
District Court at Toledo, Ohio Nov. 1. 

The companies’ answer pointed out that prior to the formation of 
Owens-Corning Fiberglas Corp. in 1938, full disclosure of Owens- 
Illinois’ and Corning’s plans to form the Fiberglas corporation was 
made to the Federal government and no objections were raised until 
nine years later when the suit was filed in Sept., 1947. 

In their answer, the companies disputed the accuracy of the 
government's statements about the formation agreement of 1938, under 
which Owens-Illinois and Corning caused Fiberglas to be organized. 
They declared that the research and development work carried on 
separately by Owens-Illinois and Corning had not achieved expected 
results, had involved much duplication and unnecessary expense, 
and that independent management enginecrs recommended that de- 
velopment work be carried on by a separate corporation with its 
own managment and research staff. It was for these reasons that 
Fiberglas was organized, the answer declared, and not for any 
purpose of monopolizing trade or commerce. 

It was declared that the action of Owens-Illinois and Corning in 
organizing Fiberglas was necessary to provide the skill, scientific 
knowledge, resources and management necessary to bring about 
the development of their glass fiber products in quantity and quality 
and at a price which would permit their distribution and sale 
in competitive markets. Without this action, the reply declared, the 
development of glass fiber products might never have been carried 
beyond its early limited stages or might have been dropped entirely 
as commercially unsuccessful. 

Denying any activities designed to monopolize trade, the answer 
declared that, on the contrary, their activities have assisted or 
made possible the commencement, enlargement or strengthening of 
many. enterprises. which manufacture, fabricate, sell or distribute 
glass fiber products. é 

Supperting their denial that any of the defendant companies 
attempted to monopolize manufacture of glass fiber products, the 
answer showed that since October 1946 all Piberglas patents for the 
production of such products have been made available by Fiberglas 
for licensing at reasonable royalties toa other concerns wtihout re- 


strictions as to use, geographical area or otherwise. Actually a , 


number of these licenses have been granted and Fiberglas is ready 
and willing to grant others, the answer declared. 

As for the government allegation that contracts were entered 
into. with certain foreign manufacturers for allocation of territories 
and the exchange of patent rights, it was stated that the foreign 
contracts referred to were terminated by the outbreak of war; that 
Fibergias has refused to consider itself bound under them; and 
that early in 1945, as the government had been fully informed, 
Pibergias formally repudiated the agreements. 

Specifically the answer pointed out that there is no separate 
field of trade or commerce in glass fiber products which is, or could 
be, the subject of a monopoly. The companies described in their 
answer the varicty of glass fiber products which are produced—such 
as mineral wool insulation, yarn, pipe wrap, battery retainer mats 
and replacement air filters—and pointed out that products made 
and sold by Fiberglas are distributed in a number of markets and 
that they compete with products made of other materials as weil 
as with glass fiber products made by others. 

Denying the charge made by the government that they have monop- 
olized the manufacture and distribution of glass fiber products, the 
companies’ answer asserted that there is no basis for the relief that 
the government asked for in its complaint. . 

Piberglas, Owens-Illinois and Corning in their consolidated answer 
denied that they dominate or control] the manufacture and sale of 
glass fiber products. ‘They pointed out that trom 1941 through 1946 
Fiberglas sales figures, which were filed with the answer, reflect 
the large demand of the armed forces for various Fiberglas thermal, 
electrical and acoustical insulation, filtration and other products 
in ships, aircraft, and other military equipment, buildings, canton- 
ments, barracks, manufacturing plants and others.—V. 168, p. 1907. 


Pacific Coast Co. (& Subs.)—Earnings— 











9 Months Endeu Sept. 30—— 1948 1947 
Sales of products and merchandise and revenues 

from other operations ___......---~---- _... $7,906,793 $7,305,641 
Cost of goods soid, wperating expenses, depre- 

ciation, depletion and taxes_.---~----- sickens (,605,033 6,850,869 

Profit fron: operalions__......-.~--~~- ea $301,760 $454,772 
General interest (net)_..._---------~-------~---- Cr1,548 407 
Provisicn for Federal taxes on inccme___-_--_-- 119,500 *274,000 
Minority share Pacific Coast Cement Corp..-_ ----~--~-- 1,913 

Profit before surplus and otber adjustments $183,808 $178,452 
Federal income tax prior years... _.----.~--~-~- GCraanee Sand 
Sale of stock of Pacific Coast Cement Corp. and 

reck boai S.S. Diamond Cement ____-~__---~-. ctldadiaplice 196,161 
Ds SON CURIE ibid he eb andy 8,292 16,442 

ee: resuits: S00 Ware. - 1. -nkeeetn ds $197,247 $391,055 


*Includes capital gains tax on sale of stock of Pacific Coast Cement 
Corp. and rock boat S.S. Dizsmond Cement amounting to $90,937. 
—V. 168, p. 1435. 


Pan American Airways Corp.—To Include Iraq— 


Pan American World Airways announces that it has filed an appli- 
cation with the Civil Aeronautics Board, an application to inelude 
Basra, Iraq, in its round-the-werld. service. 

Basra. an important oil producing and refining center, will be one 
of the termini cf the Middic East pipeline to be built. with American 
capital. and is presentiy neadquarters’ for the Iraq Petroleum Co. 
It is also adjacent to Kuwait, another iniportant oil port on the 
Persian. Gulf.—V. 168, p. 947. 


Parkersburg Rig & Reel Co. (& Sub.)—Earnings— 











9 Months Ended Sept. 30— 1648 1947 
a, Rr eRe. SSR ie ene ER Seana. st Sg = $8,971,504 $7,754, 
Cogh at gui Mee 6,888,633 5 
Selling, warehouse, and administrative expenses 1,169,704 1, 

PsOrit Teer: Wr. i ; 

Income WMS ee 53385 Solaee 

DUONG TINS ha ee 
FRCOMMG CHBIBOR oie ii i a oes ities 
Provision tor Federal and state income. taxes__ 375,443 313,423 

i REE 7: RRR eH DCRR Se. DRE $ 5 $488, 
No. af commge GROWN Wns 190800 
Earned per share__.________.; RISES PORES AD DTS $4 .25 : $2.25 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash on hand and deirand de 7 . 

'S—Ca p posits, $734,640; no 
accounts receivable (aet), $1,411,140; inventories, $5,673,990; oe 
func for retirement of preferred stock, $2,361; notes receivable not 
due within one year, $102,977; properiy, plant, ana equipment (net) 
$2,001,156; tctal deferred charges, $20,864; total, $7.947.128. 

LIABILITIES—Notes payable to banks, $100,000; 

. e 4 y >; ae 
Mrpeey accrued accounts, $744,150; notes payable to uae cae 
pt 9 ged annum 1950 to 1951 and $125,000 in 1952 and 1953) 
: 50,000: reserve for contingencies, $501,168: 34.25 cumulative pre- 
poo ae” eee gee gel warm stock $1 par), $190,000. 

donated and : ; ; 
$3,433,989; total, $7,947,128.—V. nee, Bg pa aaa, gee 


Penick & Ford, Ltd., Inc.—Earnings— 


Period End. Sept. 30— 1948— io 
Gross profit and income 3 Mos. —1947 1948—9 Mos.—1947 











from operations.____ 
oh ae $2,274,197 $2,690,801 $5,966,305 $7,371,040 
admin. exps......___ 1,193,865 1,057,134 ~— 3,584,488 3,401,507 
Gross profit_________ $1,080,332 1,633,66 969, 
Misc. income (net)... Dr4,789 sg 01 ae * 76.480 
Total income_____ $1,075,542 $1,674:428 $2389 046, 
| ae ,075,542 ,674:42 ,389,3 
Depreciation SPIE OS. 81,369 67.088 aoe ise —— Sie 
rov. for Fed. inc. tax. 385,401 627,683 $23,112 503, 
Net income__........ $608,771 £979.65 i 
No. of shares outstdg.__ 738.000 738.000 ses my baa y+ 
Earned per share__.____ $0.83 $1.33 $1.77 $3.12 


—V. 168, p. 1486, 


(J. C.) Penney Co.—October Sales 20.08% Higher— 
Period End. Oct. 31— 1348 —Month—1947 1848—10 Mos.—1947 


$ $ $ 
Sales ______ TERING a ee 90,762,2 
Oa ee 762,224 75,582,605 668,289,153 582,378,403 


Pennsylvania Coal & Coke Corp.—Earnings— 
; (Including Wholl;-Owned Subsidiaries) 
Period End. Sept 30— 1948—-3 Mos.— 1947 1948—-9 Mos.—1947 


Gross earnings________ $3,039,623 $2,327,875 $7,572,864 $6,164,657: 
Operating exps. & taxes 2,820,772 2.084.306 7.342.505 caiman 





Balance -~——________ $218,251 32 
Divs. from allied com- ¥243,569 $230,359 $344,786 


panies operated under 




















leasehold agreement__ 3,140 4,500 9,140 
Sundry income _______ 36,530 34,893 93,886 bythe 
Gross income _______ $257,921 $282,962 
Charges to income_____ 4,292 9°341 yas bare 
Prov. for inc. taxes—est. 97,000 101,000 118,000 142.000 
*Net income —..____ $156,629 $172,621 $207,616 $250,449 
*After charges for de- me : 
pletion and deprec. of 35,523 32,534 101,172 101,603 
EARNINGS FOR 12 MONTHS ENDED SEPT. 30 
1948 1947 
Gross earnings -..._.._..__ Fh Oe OR SER CS $10 
Operating expenses and taxes_____ ssiamectesmlaibaie nk di eset oF ter see 
Balance 18,655 
ye RIA. TS BIER Tea na ROAR OSE or $460,151 
Divs. from allied cos. oper. under |shid. ag’ment 14,040 ae 79 
GUMETy: “NOUN i sc as 128,230 85. 
CARGO SURG i veciciccinmneincieate tS Se 
Charges. to income. .........000. one as bag ys 
Provision for income taxes (estimated)... 2 74,000 143,000 
Tiles MORON aie oe SE ae * $406,117 $249,616 





“Includes $123,523 less on sale of mine properties. 


tAfter charges for depletion and depreciati 
—V. 168, p. 1587. Preciation $135,641 $137,432 


Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 








sales, tess c Bo ge® ea : 1948 1947 1946 1945 
and allowances __.___ 5,615,168 $4,674,726 3,911, 

cess. Soe aaieaed oak 3,857,167 3,707,135 “3 026.088 A aasece 
depreciation __._____ 162,307 137,884 126,472 479,790 
citer ndanemennne. SR I ee anes 
pies erin om ems. uae See Meee 


122 

Res. for Fed. inc. taxes 591,800 325,500 ; 
Fed. income and surtax mee MR ain. 
subsidiary company. __..._ RE Perse 4,500 








Net profit _.....____ $996,888 $562,096 $509,392 +$468,490 
TDeficit. tNot including $385,382 charged to special reserve. 


CONSOLIDATED BALANCE SHEET AS AT SEPT. 20, 1948 


ASSETS—Cash, $3,528,831; U. S. certificates of indebtedness - 
000; notes and accounts receivable (lcss reserves), $1.476.611: ineons 
tories, $2,647,663; U. S. Government securities, on deposit with State 
Workmen’s Compensation Commissions, $46,000: cash on deposit with 
trustee, $14,940; sundry investments and deferred receivabies, $30,023; 
land, buildings, machinery, equipmert, etc. (after reserves for depre- 
ciation and depletion of $18,701,768), $5,806,765: investment in foreign 
subsidiary (50% owned) whose only asset is land (less reserve ), $45,000; 
deferred charges to future operations, $141,508; total, $14,737,341. ° 


LIABILITIES—Accounts payable (irade), $359,672: accrued liabilities 
(wages, taxes, interest, etc.), $695,337; provision for Federal income 
taxes (less U. 8. Treasury tax series notes $400,000), $945,344; first 
mortgage bonds (sinking fund payment due July 27, 1949), $400,000; 
first mortgage bonds, 344% series due 1952 (noncurrent), $1,650,000: 
reserve for self insurance (workmen’s compensation), $250,000; capital 
stock (par value $7 a share), $3,661,902; capital surplus, $3,185,076; 
a since Jan, 1, 1946, $3,570,010; total, $14,737,341.—V. 168, 


Pennsylvania Engineering Corp.—Declares 30-Cent 
Extra Dividend— 


The corporation on Nov. 9 announced that an extra dividend of 
30 cents per share and the regular quarterly dividend of 10 cents per 


Share have been declared on its capital stock, both payable Dec; 15 — 


to holders of record. Dec. 1. Extras of 15 cents each were paid on 
June 15 and Sept. 15, this year. Also including the three 


dividends of 1@ ‘cents each previously paid, the total for this year . 
“194 


be $1 per: share, compared with 90 cents in 1947. — 
Wm: 8S. Wheeler, President; stated that the results so far this year 


(2011) 1m 
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showed considerable improvement over last year. “A large backlog of 
orders fer both domestic and foreign customers will be carried over 
2nt® next year which together with the substantial volume of inquiries 
being a present received for new steel mill equipment makes the 
ie for 1949 very encouraging,” the statement said.-V. 167, 
Y. ; 


Pennsylvania RR.—Bids on Equip. Issue— 


Bids for the purchas: of $7,935,000 equipment trust certificates 
series V wilt be received <t the office of Geo. H. Pabst, Jr., Viee- 
President of the company, at Room 1811, Broad Street Station Build- 
ing, Philadelphia 4, Pa., -t or before Noon, (EST) on Nov. 23. 

The certificates will be dated Nov. i, 1948 and mature in 15 annual 
instalments of $529,000 from Nev. 1, 1949, to Novy, 1, 1963, both in- 
clusive, and will be guaranteed as to principal and dividends by The 
Pennsylvania RR. The certificates will be issued by Girard Trust Co. 
and will constitute the first installment of an aggregate of not ex- 
ceeding $15,900,000. 


EARNINGS FOR SEPTEMBER AND FIRST NINE MONTHS 


September— 1948 1947 1946 1945 
Gross from railway $87.398,847 $75,713,€70 $73,417,909 $72,114,367 
Wet from railway 19,534,287 7,495,199 10,743,846 13,637,560 
Net ry. oper. income 10,532,548 1,084,334 6,467,390 6,007,396 

Prom Jan. 1—- 


741,006,475 666,356,824 
_ 119,812,806 86,277,777 
46,364,631 24,169,778 


664,501,802 
48,352,294 
11,048,556 


726,159,196 
164,411,571 
90,667,673 


Gross trom. railway 
Net from railway 
Net ry. oper. income 
——-V. 168, p. 18903. 


Pennsylvania Reading Seashore Lines—Earnings— 





September— 1948 1947 1946 1945 
Gross from railway $1,185,265 $1,023,780 $1,095,819 $893,910 
Wet from railway. 117,366 82,458 171,188 136,415 
Net ry. oper. income *137,530 “164,193 “58,601 "105,206 

From Jan, 1— 

Gross from railway 9,243,566 9,027 792 8,687,230 9,329,221 
Net from railways 195,630 899,666 944,945 2,362,450 
Wet ry. oper. income *1,949,.555 *1,260,220 *915,158 272,930 

*Deficit-—V. 168, p. 1485 

Pennsylvania Water & Power Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Operating income -— ~~ _-.~. ; _.-- $1,859,119 $1,716,712 
ee ND capes 263,935 265,227 

Gross income -—__~_- eg ntl oe _....---..- $2,123,064 - $1,981:939 
Tneome deductions —~-~- BP pee ee Ney > ARR 487,790 494,460 
_ Net income lined : $1,635,264 $1,487,479 
Earnings per common share... _-___- $3.61 $3.27 


~—-V. 168, p.- 747. 


Peoples Drug Stores, Inc.—October Sales Up 9.2%— — 


Period End. Oct. 31— 1948—-Month—-1947. 1948-——10 Mos._--1947 
Sales. ..__.. s $4,267,576 $3,909,084 $37,810,754 $37.141,565 


In October, 1948, ihe corporation operated 140 stores, compared 
with 136 in the same month last year.—V. 168, p. 15287. 


Philadelphia Electrie Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Nov. 6, 1948 amounted io 149,838,000 kwh., an increase of 
6,439,00C kwh., or 4.5%, over the corresponding week of last year. 


CONSOLIDATED INCOME ACCOUNT 














5 


, 1963, 


* Jan, 


Phillips Petroleum Co.—FPC Institutes: Investigation 


- to Determine Whether Company is Natural-Gas Com- 


pany Subject to FPC Jurisdiction— 


Upon consideration of its oficia) files and public. records of other 
Federal agencies, the FPC has ordered an investigation to determine 
whether the company is a natural gas company within the meaning 
of the Natural Gas Act and whether rates, charges, or classifications 
demanded by the company are “unjust, unreasonable, unduly dis- 
criminatory, or preferential.” : 

In its order the Commission said it appeared that the company 
owns and #perates approximately 3,800 miles of pipeline located in 
Arkaneas, Katisas, New Mexico, Oklahoma «end Texas, and “by 
reason of its operations; facilities, and sales of natural gas to pur- 
chasers which transport and resell such gas in interstate commerce 
for ultimate public cofsumption, Respondent may be a natural-gas 
company subject to the jurisdiction of the Commission.’’—V. 168, 
p. 1697. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this cor- 
poration fér the week ended Nov. 6, 1948, totaled 264,419,000 kwh., as 
compared with 248,020,000 kwh. for the corresponding week last year, 
an increase of 6.6%..—V. 168, p. 1907. 


Plywood Inc., Detroit — Debentures Offered — P. W. 


' Brooks & Co., Inc., on Nov. 8 offered $500,000 5% sinking 


fund debentures (with warrants to purchase 50,000 shares 
of common stock) at 97 and interest. 


Dated Aug. 1, 1947; due Aug. 1, 1967. Interest payable Feb. 1 and 
Aug, 1. Coupon debentures in denominations of $1,000 and $500. 

Warrants initially attaghed to the debentures, detachable at any 
time by the holders thereof, entitling the holders of the warrants 
to purchase 100 shares cf common stock in‘the case of $f,000 deben- 
tures, end 50 shares of such stock in the case of $500 debentures, 
at $4 per share on or-before July 31, 1949, a $5 per share thereafter 
and on or: before July 31, 1952. ee 

Commencing May 1, 1949 for the preceding fiscal year ending 
31,. 1949, annual fixed sinking tund paymenis of an amount 
equal to 4% of the aggregate amount of debentures issued under 
the indenture irrespective of the amount thereof at the time out- 
standing, «nd annual contingent sinking fund payment of any amount, 
if any, equal to 30°7 of the consolidated net earnings of the com- 
pany after all charges: including interest, income taxes, the fixed 
sinking fund payment and the sum of $50,000. The initial sinking 
fund payments, both fixed and contingent, on or before May 1, 1949, 
for the preceding fiscal year ending Jan. 31, 1949, are to be 
applied exclusively to the retirement of the debentures issued at the 
date of, and not new offered; subsequent sinking fund payments, 
both fixed aifd contingent, are applicable to all debentures (including 
those now offered) which may at the time be outstanding. 

Redeemable at the option of the company in whole or in part 
cn any date at the following prices and accrued interest: prior to 
Aug. 1, 1957, 105, thereafter and prior to Aug. 1, 1560, 104, thereafter 
and prior to Auz. 1, 1963, 103, thereafter and prior to Aug. 1, 1965, 
102, thereafter and prior te Aug. 1, 1966, 101, and thereafter to 
maturity, 100. Also redeemable througi: the operation of the sinking 
fund at the following prices: and accrued interest: prior to Aug. 1, 
102%, thereafter and prior to Aug. 1, 1965, 102, thereafter 
and prior to Aug. 1, 1966, 101, and thereafter to maturity, 100. 


PURPOSE—-The net proceeds ($422,000) are contemplated to be 


: used for additional working capital in connection with the contem- 


> for the acquisition of 


12 Months Ended Sept. 30-— 1948 1947 
Sales—Electrie (1,600 kwh.) oie 7,283,015 6,786,515 
a Tea e Pera oe i 17,145,642 15,371,183 
am (1, ERG PRIS _.._. - 2,175,503 1,861,481 
Revenusfrom utility services: 5 $ : 
MONG oa tee ke _ 111,030,986 160,877,134 
RN a 15,275,326 10,842,737 . 
RES PS: FAI i Se 2,350,233 1,619,835 
| abet Oe aces _... 126,656,545 113,339,706 
Operating expenses __ .. 60,039,126 52,031,062 ~ 
Mainténance _._ Ake ina az ae 9,913,040 9,226,708 _. 
Provision for depreciation______ Z -. 12,444,738 9,431,771 
Income from utility services- _.. 25,836,708 . 25,576,096 ° 
Other income (nét)__.._____. __- Ah Be 658,045 356,787 
Gross income... = sé 494,753 25,932,883 - 
interest on debt and other income charges 7,347,191 5,447,438 
Dividends on preferred stock..._.......-__._. 2,750,105 2,130,268 
Dividends on 61 dividend preference com. stk.__ , 802,990 
Dividen¢s on common stock......- 11,671,488 11,671,488 
i Sas 3,922,979 5;880,699 
<ommon shares outstanding..____ 9.726.240 9.726240 
Earnings per share of common stock._....__._ ° $1.60 


—V. 168, p. 1901. 


Philadelphia Transportation Co.—Tenders Sought— 
Pidelity-Philadelphia Trust Co., trustee, 125 South Broad St., Phila- 


deiphia, Pa., will receive tenders on or before 12 o'clock noon, Dec’15, - 


for the sale to it on Jan. 1, 1949, of consolidated mort e 3% -6% 
bonds, series A, due Jan. 1, 2039, to ve oe 
the sum of $350,034, at prices not exceeding par.—V,_ 168, p. 1587. 


Philadelphia & Western RR.—Earnings— 








$1.80 


an amount sufficient to exhaust | 


9 Months Ende Sept. 30— 1948 1947 
Gross revenue EES FIP Air Se ea Ae es $685,172 $647,750 
Seen O@Rpenwe 360,581 342,98 
NUN lg 149,589 125,247 
EP ee Ore nT ee On 19,972 18,908 
i A RAI ea aaa 60,878 27,000 

aE RENEE REAR eee a 149 
Interest charges _.... i ahslalaliesindbeiuicen os sett Ore f 
Debt discount and expense... 11524 "500 ' 
ee SO iach ae 24,821 35,178 

mee tncome © Mirplus.___........__..__.__. $50,091 $76,459 . 


—V. 168, p. 948. 


Phileo Corp.—Earnings— 
Period End. Sept.30— 19483 Mos.—-1947 


Seles 


: 1948-9 Mos.—-1947 
$ 
69,539,000 49,267,000 194,156,000 157,209,000 








Earns. before taxes... 5,559,000 3,480,000 16,368,000 13,006,000 
Taxes ...____._____ 2,433,000 1,663,000 7,051,000 6.076.000 
ine. after ; 
eae ae Si se denen i. “Craoee 
_—. for the period ; 
ore approps..___ 3,126,000 1,817,000 9,317,000 2 
Appro. to Research Res. 210,000 (2201000 586,000 "tgp6 000 
Appro. to Invent. Res. 500,000 | _ 2,100,000 1,500,000 - 
Earns. balance ge 
p —--- 2,416,000 1,597,000 6,631,000 5,632,000 
_ Pid. divid. requirements 93,750 93,750 281,250 281,250 
Com, shrs. outstanding 1,502,462 1,372,143 1,502,462 1,372,143 
Earns. per com. share_ $1.55 1.10 $4.23 $3.90 


Sales of $69,539,000 in the third quarter of 1948 were greater 


than in 
—V. 168, p. 1366. 





any previous three months in the corporation’s history. ° 


plated future expension of the company’s saies and warehouse 
facilities and to finance current log supplies; and may also be used 
standing timber or additional plant facilities 
or both ‘ 

The company is contemplating further financing through the sale 
of additional common stock, the time and amount of which has not 
been determined, 


_CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


res Authorized Outstanding 
5“ sinking fund debs. due Aug. 1, 1967 $1,000,000 $1,000,000 

Common stock ($1. par) ae 1,000,000 sins. 525,150 shs. 
“Common stock purchase warrants 74,850 74,850 = 


“74,850 shares are reserved for issuance upon exercise of warrants 
attached to the debentures. Warrants representing 50,000 shares of 
sueh stock are presently authorized out unissued: warrants repre- 
senting 25.150 shares of. swch stock have been exercised. 


COMPANY AND BUSINESS-Company and its subsidiaries, Plywood 
Taeoma Ine. (Wash, San Francisco Plywood Co. (Calif.) and Ply- 
wood Los- Angeles; Inc. (Calif.), operate warehouses in the States 
of Michigan, Ohio, Weshingtor and California. They rent on a 
month to month basis an aggrecate of approximately 60000 square 
feet of warchcuse svace in Detroit and Grand Rapids, Mich., Cleve- 
land and Dayton, O.; Tacoma, Wash., and Los Angeles and San Fran- 
cisco, Calif., at a2 total rentel of approximateiy $3,450 per month. 
In addition the company owns approximately 100,000 square feet o7 
viant facilities iccated in Cadillac ang Traverse City, Mich., and 
Klamath Falls, Ore., where it manufacturés ply woed which is dis- 
tributed through its own warehouse sales outlets. Company: has an 
estimated productive capacity of approximately 2,500,000 square feet 
of finished piywocd on a %; inch equivalent basis per month. 

The company, incorperated in Michigan in June, 1947, is engaged 
in the manufacture and sale of plywood and related items, and is 
continuing the businesses formerly conducted by its predecessors. 
Company and its predecessors were primarily jobbers and not man- 
faeturers- until Augusi, 1647, when Kalpine Plywood Co..was acquired. 

Approximately 95°; of the company’s dollar vcelume business is 
repisseuted by the sale of plywood, approximately 79” of which is 
produced by the company’s own manufacturing facilities. 


; STATEMENT OF INCOME 
(Plywood Inc. and subsidiary companies, consolidated) 
7 Mos. End. 8 Mos. End. 
Aug. 31,°48 Jan. 31, 48 


Net sales 
[Bone Re ee Lae a si ~. $2,634, 
Commissions earned and other income. renee . So 











NE oe ea 

Total __. ‘ 
emma n= ___._______ $2,635,609 $2,638,046 
a of goods seld- i ape oc Sng AS a hate 1,755,698 1,880,773 
ming, general and administrative expenses 322,124 259,187 
Provision for doubtful account _.. 7,185 3,393 
Interest expense .._.__ SRL Eo oe 16,663 17,149 
Amortization of bend discount and. expenses___ 1.458 1,041 
Pederal income texes...... 208,000 171,900 
State ineome taxes__ OS RAM ORR Ad ASD. OBEN 22,000 23,100 

Net profit 
Bo SE EE eee ai. . 302,47 

Net income of Kaipine P!ywood Co.__ pa hee ‘ - pie pe ey 
Profit for period... si 478 $243,288 


—V. 168, p. 1907. 


(H. K.) Porter Co., Inc., Pittsburgh, Pa.—_New Catalog 


This-eompany announces publication of the firs iti i 
eS i ior irst edition of its ? 
lubricated plug valve catalog. ‘ phlei 


Consisting of 16 -pages; fully illustrated. and am i i 
a ; 4 stra é Ply provided with 
dimensional drawings, tables, and descriptive matter, the new catalog 


ra! hae complete litle of Porter Lubricated Plug. Valves.—V. 166, 
ve ood . 


‘Potomac Oil Co. 
$240,000 oil production loan has been made to this com- 
pany by the Mutual Life Insurance Co. of New York on 
a 10-year mortgage no*e, it was announced on Nov. 10. 
Potomac Oil has interests in leases in the Delhi Field, 
Richland Parish, Louisiana. 


Public Service Co. of Colorado—Conversion of Debs.— 


The 3° convertible debentures, called for redemption on Dec. 1, 
1948, may be presented for conversion into common stock of the 
company up to the close of business on Noy. 22, 1948. at Bankers 


ype a 16 Wall St., New York, N. Y. (See V. 168, p. 1803).-—V. 168, 
p. 1907. 


(La.)—Loan Placed Privately—aA - 


ings— 
1948—12 Mos:— 1947 


Public Service Ce; of New 
Period End. Sept. 30— 1948 -Month=~1947 




















Operating .revenues__.._ $1,158,378 $1,028,914 $13,126,017 $11,558,805 
Oper. exps. (inel. depr.) 821,439 802,612 — 8,694,379 6,722,595 
Generali taxes: —_-<-_-~- 151,995 102,256 1,570,067 1,346,521 
Federal income taxcs_-_ 23,000 9,300 562,600 889,200 
Net operating income $161,944 $114,746 $2,298,971 $2,600,489 
Nonoper. income (nct)_ Dr1,210 Dr1,621 15,851 2,632 
Gross income ____--- $160,734 $113,125 $2,314,822 $2,603,121 
Int. & oth. deduc. (net) 59,850 43,102 648,295 526,379 
Net income __.-.__-_-- . $100,884 $70,023 $1,666,527 $1,076,742 
Pid. stock div. require. 28,560 28,560 341,700 343,489 
Balance __-- ome $72,324 $41,463 $1,324,827 $1,733,253 
Earn. per share of com. 
stock (now outstdg.)-~ $0.09 $0.05 $1.58 $2.07 


—V. 168, p. 1698. 


Public Service Co. of Oklahoma—Increase In Stock &c. 

The SEC on Nov. 4 approved ‘a joint application-declaration filed by 
Central & South West Corp. and its subsidiary, Public Service Co. of 
Oklahoma, with respect to (A) the amendment by Public Service of its 
articles of ineorporation under which Public Service proposes to 
(1) change and increase its total authorized number of shares of 
common stock to 2,000,000 shares ($10 par), (2) issue shares of 
the new $10 par value common stock to Central, the holder of its 
111.167 shares of outstanding ($100 par) common. stock, on_ the 
basis of 10 shares of new common stock for each share of $100 
par value -ommon stock held, (3) issue as a common stock dividend 
to -Central 688.330 additional shares of the new $10 par value com- 


. mon stock, in connection with which Public Service will transfer 
$6,883;300 from its earned surpius account to its common stock 
capital account, and (4) increase the voting rights of the preferred 


stock of Public Service from one vote to ten votes per share; and 
(BY the preposed acquisition by Centra! of 1,111.670 shares of the 
new $10 par value common stock of Public Service in exchange 
for the surrender and cancellation-by Central of its holdings of the 
outstanding 111,167 shares of $100 par value common stock of Public 
Serviee and the proposed acquisition of 688,330 additional shares of 
$19 var value common stock of Pvblic Service. 

The Corporation Commission of the State of Oklahoma, by order 
dated Oct. 25, 1948, approved the transactions proposed by Public 
Service. . 


Definitive Bonds Ready— 

Definitive first mortgage bonds, series B, 2%‘, due Feb. 1, 1978, 
are now available for exchange for outstanding temporary bonds at 
the Bankers Trust Co., 16 Wall St., New York, N. Y.—V. 168, p. 1588. | 


Public Service Electric & Gas Co.—Invitation for Bids 
for Purchase of Debenture Bonds—Bids for the purchase 
as a whole of an issue of $50,000,000 debenture bonds due 
1963 will be received by the company at its office, 80 
Park Place, Newark 1, N. J., up to noon (EST) Nov. 22. 


Stockholders at a special meeting Nov. 5 authorized the execution 
of an indenture between the company and a bank or trust company, 
as trustee, approved the substance of certain provisions of the in- 
denture and authorized the issuance thereunder of $50,000,000 of 
debenture bonds due 1963. ° 

Competitive bids will be invited for the purchase of the debentures 
at- a price not less than 100% nor more than 102%’. of their 
principal amount. Out of the proceeds from the sale of the deben- 
tures, $30,000,000 will be applied to the retirement in advance of 
maturity of an equal principal amount of the company’s 2% -2'%4% 
bank loans made Sept. 10, 1948, and the balance will be added to 
the eash resources of the company to reimburse it for expenditures 
made under its construction program for additions and replacements 
to its utility plant and to provide for future similar expenditures. 
As of July 31, 1948, the construction program (property additions and 
replacements) authorized and uneompleted amounted to approxi- 
mately $53,333,000.—V. 168, p. 1907. ‘ 


Queens Borough Gas & Electric Co.—Earnings— 
Period Find. Sept. 30— 1948-—9 Mos.—1947 1948—-12 Mos.-—1947 
Operating revenues $6,669,296 $5,672,196 $8,647,975 $7,378,202 

















Oper. revenue deducts._ 6,051,016 5,063,167 7,922,212 6,707,237 
Operating income ___ $618,280 $609,029 $725,763 $670,965 
Other ineome—-net _ 80,916 72,321 108,497 98,717 
Gross income _______ $699,196 $681,350 $834,260 $769,682 
Income deductions 563,113 537,318 749,271 709,887 
Net income __.__~_~_~ $136,083 $144,032 $84,989 $59,795 


—V. 168, p. 949. 


RCA Communications, Inc.—Earnings— 
Period End. Sept. 30-— 1948——Month—1947 1948—9 Mos.—1947 











Total oper. revenues $966,699 $1,011,359 $9,265,267 $8,595,655 
Total oper. expenses_ $26,627 956,109 §,783,763 8,715,822 
Net oper. revenues___ $40,072 $56,248 $481,504 *$120,167 
Oth. communication inc. 9,964 Dr6,322 26,034 Dr76,399 
Operating income__ $50,036 $48,926 $507,538  *$196,566 
Ordinary income (non- : 

communication) —___ 8,533 566 87,035 386,498 

Gross ordinary me... $58,569 $49,492 $594,573 $189,932 
Deducts. from ord. inc. 30,960 11,312 175,441 101,833 

Net ordinary income $27,609 $38,180 $419,132 $88,099 
Extraordinary ine. (Cr) 7,657 4,455 121,178 183,275 
Extraord. inc. (charges) 15,367 11,035 119,478 104,450 

Net income _._---= $19,899 $31,600 $420,832 $166,924 
Deducts. from met inc. 11,400 20,950 207,049 95,550 

Net inc. transferred ; 

to earned surplus__ 8,499 $10,650 $213,783 $71,374 

*Deficit. 

New Vice-President Elected— 

Lon A. Cearley has been electcd Vice-President and Controller. He 
zoined this corporation in Febrvary, 1945, as Assistant to the Vice- 
President and Controller. and the following year was named Con- 
troller.—V. 168, p. 1698. 


Radio-Keith-Orpheum Corp.—Consent Decree— 

On learning of the entry Nov. 8 in the U. S. District Court of the 
consent decree terminating, so far as this corporation is coneerned, 
the anti-trust suit brought by the Federal Government which has 
been pending for over 10 years, Ned E. Depinet, President, stated: 

“In my ‘view, the most significant provision of the consent decree 
is RKO’s representation to the Court that, subject to~ stockholders’ 
approval, if proposes voluntarily to divorce its exhibition business from 
its production and distribution business. 

“In a short time our theatre company will commence operations as 
an independent circuit I believe the consent decree is the only way 
RKD can be assured of retaining substantially all its so-called whoily 
owred theatres. It also has the right under the decree to acquire 
withéut further court avoroval certain ‘additional theatres in which 
RKO and other exhibitors presently have an interest. Our interest in 
the theatres which We must seli is in most cases that of a minority 
stockholder and those theatres are operated by others. 

“Our picture company has at all times successfully maintained its 
competitive position throughout areas in which it has no affiliated 
theatres. I have not the slightest doubt that, operating separately, it 
will continue as one of tne industry’s most reliable sources of high- 
grade picture product. 

“Fortunately, RKO has since its crganization operated its theatres 
independently of its production end distribution business. We have 
kad a picture company and a theatre company and from an adminis- 
trative standpoint each has had its own management and staff. For 
that reason the separation to be undertaken will for RKO be a rela- 
tively simple one.’’—V. 168, p. 1€48. 
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Railway Express Agency, Ine.—Air Express Up— 

Air express. shipments handled in nationwide service increased 
10.4% in the first nine months of this year, the company’s Air Express 
Division reported on Oct. 30. 

A total of 2,964,115 shipments were handled during the nine-month 
period for the nation’s scheduled, certificated airlines, compared with 
2,682,958 shipments in the similar 1947 period. Gross revenue for the 
January-September period was up 5.6%, it was announced. 

September's air express shipments amounted to 324,738, a gain of 
10.1% over September, 1947, while gross revenue of th month’s 
traffic was up 20.4%. over the similar 1947 month, the agency said. 
—V. 168, p. 1367. 


Railway & Light Securities Co.— Asset Values— 
Basel upon merket quotations as of Oct. 31, 1948, this company 
reports net asset coverage of its outstanding securities as follows: 





Per common shegre - aan $25.82 
Per 4% ctmulative convertible preferred share, $50 par_ Kabel 163.2) 
Per collaieral trust 34. bond a i Cs es Een 2,563.03 
—V. liz, p. 1588. 

Rayonier Inc.—Earnings— 

Nine Months Ended Sept. sC— 1948 1947 
Eales—Woed ce.lulose products (tcns)_-_ 262,913 259.159 
Net. sale ; ; . _ $47,315,433 $36,746,539 
Net income from operations 14,993,178 11,663,748 
Depreciition and cep.etion_ 1,961,983 1,636,453 
Federal taxes on income 5,372,752 3,943,500 

Net income. sat : $7,658,443 $6,083,795 
Preferred dividends___-. fg “ 239,307 939,307 
Common divdends 745.403 inl 
Earned yer sbere on common stock__ $6.76 $5.18 


The consolidated balance sheet as of Sept. 30, 1948, shows current 
assets of $20,666,360 and current liabilities of $6,275,171. 


Elects New Director— _ 

Georuve E. Warren, of New York, 
this corporation. 

He is a:so a. director of & number of well-known companies; in- 
cluding Remington Rand, inc.; Virginia-Carolina Chemical Co.; Wal- 
lace & Tiearnan Cor»:; and Home T.t.e Insurance Co.—V. 168, p. 1486. 


Reo Motors, Inc.—Changes in Personnel— 


_,-,Jeseph 8. Shercr, Jr., Vice-President and Assistant General Manager, 
has been “lected Pre:ident and General Marager, succeeding Henry 
E. Hurd, who has been elevated to the position of Chairman of the 
Board. James J. Dervin. Vice-Fresident and Dirertor of Purchases, 
succeeds Mr: Sherer as Vice-President and Assistant General Manager, 
—V. 1.8, p. 1048. 


Richfield Oil Corp.—Earnings— 
Nine Months Ended Sept. 30— 


kus been elected a director of 


1948 1947 














Sales, excl. State and Federal gasoline and 
oil ‘taxes q wh a 2 __-----....-.— $85,511,063 $64,073,235 
Other operating SY AT ges Ais a, AA 1,226,808 188,357 
Gross_ income___. cente nee set? SR FST B41 $64,261,592 
Cost of sules and services. - __.._._..-. 51,665,752 36,988,363 
Selling, admin. and pen. expenses _ _ 13,959,533 10,061,447 
Depreciation and depletion __-_----~--- tae 4;958,390 4,463,290 
Dry-hole losses wnd abanaonments. ~ 2,866,410 1,937,085 
Operating income Se see Se Ee __ $15,287,786 $10,810,906 
Nonoperating income (net) naihe <3 $44,554 644, aa 
Total income- oe $15,632,370 $14, 455.64 345 
Interest on advances and bank lcans : 104,339 65,478 
Prov. for possible loss on invests. and advances 675,000 250,000 
Est. prov. jor Federal incom? taxes- ; 3,600,600 3,200,000 
Net income __-~. pee rgd + righ hae Bo $11, 253, 031 $7, 940, 170 


—V. 168, p. 1698. 

Richmond Water Works Corp. — Securities Sold Pri- 
vately—The «sng y has placed privately with insur- 
ance companies $1,200,000 first. mortgage 3% bonds, 
series A, due Sept. 1, 1978 and 4,506 shares of preferred 
stock (par $100).—V. 168, p. 1486. 


. 
* 


Rochester Telephone Corp.—Earnings— 





Period End. Sept. 30— 1948—Month-—-1947 1948-——9 Mos.—1947 
Operating revenues $835,091 $720,778 $7,163,075 $6,388,189 
Uncollectible oper. rev. 976 1.280 10,469 7,940 

Operating revenues__ $834,115 £719,493 $7,152,606 £&€,.80,249 
Operating expenses__. 669.659 569,056 5,675,904 4,903,993 
Operating taxes __ 3 105,745 94,811 917,068 893,642 

Net operating income_ $58,711 $55.631 $569,634 $582,614 
Net after charges_. 25,102 31,699 526,858 352,151 


—V. 168, p. 1908 
Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Oct. 31—- 1948—-Month-—-1947 1948—-10 Mos.—-1947 
Sales - indo ie $1,599,221 $1,394,141 $12,256.643 $11,258,165 
—V. 168, p. 1589. 


Ruberoid Co.—Earnings— 


Period End. Sept. 30-—— 1948——-3 Mos.—-1947 1948—9 Mos.—1947 
a eae $15,038,141 $13,196,191 $44,500,050 $38,467,864 


“Net profit = .4.2lu: 1,313,453 11,006,998 4,022,132 3,218,401 
Capital shares outstand. 397,805 397,806 397,806 397,806 
Earnings per share $3.30 $2.53 $10.11 $8.09 


+After provision for $355,000 for contin- 
of $110,000 for contingencies.—V. 168, 


*After taxes end charges. 
gencies. tAfter provision 
p. 1368. 

Royal Typewriter Co., Inc.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT—-YEARS ENDED JULY 31 
(Including Domestic Subsidiary) 




















1948 1947 1946 
Net sates $49,707,532 $35,620,395 $19,241,892 
Cost of sales 29.083,565 20,768,973 13,112,066 
Gross profit on sales- $20.623,967 $14,851,422 $6,129,826 
Gross ine. from repairs, renials, ‘ete. 2,279,824 2,071,221 1,819,886 
Gross income from operations... $22,903.791 $16,922,643 $7,949,712 
Selling, shipping, service, admiris- 
trative and general expenses___.. 14,048,861 10,590,668 7,309 666 
Net income from operations_ $8,854,930 $6,331,975 $640,046 
Other income —__~_- 4, ie 256,248 97,468 *323,070 
Net inc.. bef. Federal income taxes $9,111,178 $6,429,443 $963,116 
Provision for Federal norma] in- 
come and surtax. “ 3,490,842 2,416,296 72,769 
Net income for the fiscal year_. $5,620,336 $4,013,147 $590,347 
Dividends paid on preferred stock_. 263,844 263,844 263 844 
Dividends paid on common stock___ 2,148,944 1,396,814 644,683 
_ Earnings per common share_ $4.98 $3.49 $0.30 


*Includes $153,961 profit on securities sold. 


NOTE—P-ovision for depreciation of buildings, machinery and equip- 
ment charged to cost of sales and expenses aggregated $302,844 for the 
fiscal year 1948, $235,934 for the fiscal year 1947 and $247,503 for 
the fiscal year 1946. 


. ceeding .8100,000 of commen 


- St. Johnsbury, Vt., 


- rial and supplies, and prepaid 


CONSOLIDATED BALANCE SHEET, JULY 31 
(Inclu Domestic Subsidia 
ding mr 


Cash in banks and on hand... _-—-———s—s—i—i—sSSS 


Cash in banks—withhe:d from employ. (contra ) 316,397 


*Accounts. and drafts reeeivable....._-. 6,353,460 5,863,198 
Inventories (at cost or market whichever lower ) 8,573,372 6,505,796 
Claim fer refund on eccount of Federal] excess 
profits taxes ____ eee pay net Ba 466,640 
tInvec:tments in fore sign ‘subsidiary companies— 
not consolidated, at cost or less 
Visib'e Writing Machine Co., Ltd., England __ 184,570 184,570 
Royal Typewriter Co., Ltd., ’Canada________ 10,000 10,000 - 
Compagnie Francaise des Machines a Ecrire 
Royal S. A., France______. x 52,724 52,725 
tLand, buildings, machinery and equipment -_- 3,810,489 2,839,417 - 
Deferred charges to expenses... __ 410,667 650,840 
Patents, licenses and goodwill_- Satis’ ak 1 1 





NN ae ee ee .--.-e-—-~--. $25,265,996 $20,922,107 

LIABILITIES— 
Accounts payable (trade)_ ‘ BESET $778,504 $787,086 
Federal taxes and employees’ ‘bond | subscript: ons, 

etc., withheld (contra) __-_______ at at 316,397 327,810 
Commissions payable _____ seer 149,083 175,719 . 
Accrued Federal, State and municipal taxes 

other than Federal. taxes on income_ , 687,611 663,950 - 
Accrued salaries, wages, etc._____- 352,071 92,364 
Provision for Federal income taxes 3,485,736 2,430,528 
Unredeemed merchandise coupons-_ 3 271,493 227,976 
$Appropriated curplus _. b2 648,000 1,100,000 
7‘> preferred stock (par value $100 per share )_ 3,769,200 3,769,200 
Common stock ($1 per value) 1,074,472 1,074,472 


Earned surplus —__-_°__- eles Perey ro 13,733,429 10,273,001 





Total __. $25,265,996 $20,922,107 


*After reserve for doubtful accounts of $500, 693 in 1948 and $437,354 
in 1947. *The company’s English, French and Canadian subsidiaries 
had an indicated combined value on their books (1948 figures subject 
to audit) which, converted at the prevailing rates of exchange, 
amounted to approximately $1,700,000 at July 31, 1948, and $1,500,000 
at July 31, 1947. tAfter reserves for depreciation of $4,382,167 in 
1945 and $4,283,690 in 1947. §$Unused portion of reserve for improve- 
ef of plant and equipment and development of product.—V. 167, 
p. 2298. 


Rutland RR.—Earnings— 


September— 1948 1947 1946 1945 
Gress from railway $561,663 $511,727 $468,475 $430,520 
Net from railway__ 2 98,091 40,868 65,393 28,365 
Net ry. oper. income ___ 48,234 *6,347 23,156 71,525 

From Jan. 1—- 

Gross from railway. 4,774,425 4,271,194 3,769,977 3,890,857 
Net..from railway _—_.— 519,124 *61,956 90,453 222,327 
Net ry. oper. income. _— 93,330 *520,144 *231,272 *43,048 
*Deficit.—V. 168, p. 1589. 
St. Johnsbury & Lamoille.County RR.—Purchase and 


Operation— 


The ICC on Oct. 29 TOL the purchase and operation by the 
road of certain properties and franchises of the St. Johnsbury & Lake 
Champlain RR. 

The Commission also authorized the company to issue (1) not ex- 
stock .(par $100), and (2) a note or 
notes, to be secured by mortgage, for not exceeding the aggregate 
amount. of $225,000; the stock and notes to be sold at par, the pro- 
ceeds of the stock to be used for organization expenses and working 
capital. and the proceeds of the notes to be applied to the purchase of 
the preperties. 

The company on June 28, 1948,. applied to the ICC for authority 
(1) to purchase and operate the section of line of railroad of the 
St. Johusbury & Lake Champlain RR. extending from Swanton to 
approximately 96.20 miles of road and 14.44 miles 
of other track, together with all rights and franchises appurtenant 
thereto, -and’all the equipment, machinery, rolling stock, ‘tools, mate- 
insurance, and (2) to issue $100,000 
of common stock (par $100) and a note or notes in the aggregate 
principal amount of $225,000. 

The company was incorporated in Vermont June 24, 1948, primarily 
to acquire and operate the Swanton-to-St. Johnsbury section of line. 


It has an_ authorized. capital stock of 5,000 shares (par $100). No 
securities have been issued. 

St. Louis Brownsville & Mexico Ry.—Earnings— 
September— 1948 1947 1946 1945 
Gross from railway $1,379,062 $1,656,531 $1,037,304 $917,594 
Net from railway 402,672 129,106 163,898 185,537 
Net ry. oper. income 315,365 133,533 92,560 122,491 

Prom Jan. 1— 
Gross from railway~_- 16,584,973 12,968,420 11,966,119 13,861,910 
Net from railway. 5,894,652  3.683,780 3,276,739 5,966,183 
Net ry. oper. income__ 3,611,384 1,807,175 1,177,174 1,670,871 
-~V. 168, p. 1589. 


St. Louis-San Francisco Railway—Equipment Trust 
Certificates— 

The ICC on Noy: 2 authorized the company to assume obligation and 
liability, as lessee and guarantor, in respect of not exceeding $4,260,000 
equipment trust certificates, series C, to be issued by the Guaranty 
Trust Co. of New York, as trustee, and soid at 99.2655 and accrued 
dividends in connection with the procurement of certain equipment. 
—V. 168, p. 1908. 


St. Louis Southwestern Ry.—Earnings— 
Period End. Sept. 30— 1948—Month—1947 1948-—9 Mos.—1947 


Ry. operating revenues. $5,150.069 $4,408,606 $46,459,889 $39,132,418 
Ry. operating expenses- 3,132,815 2,604,892 22.588,808 24,040,017 
Net rev. from ry. opers. $2,047,254 $1,€03,714 $17, 871, 081 $15,092,401 
State, county ard city 
taxes , ; 99,265 99,201 629,895 812,680 
Federal income taxes 696,630 744,894 ,473,723 3,903,881 
Other Federal taxes 115,526 160,796 1,066,926 1,387,963 
Ry. cperating income $1,135,833 $598, 223 $10, 500, 537 ” $8, 987, 877 
Other ry. eper. income_ 59,643 43,108 342,856 384,929 
Total ry. oper. income . $1,195,476 $641,331 $10,843,393 $9, 372, 806 
Deductions froia railway 
operating income 236,282 167,346 2,335,554 1,803,838 
Net ry. oper. inc.. $959,194 $473,985 $8,507,839 $7,568,968 
Non-operaiing inconme__ 17,094 16,246 157,758 226,005 
Gross income 976, 288 $490,231 $8, 665,597 7,794,973 
Deducts. from gross inc. 156,126 252,298 1,484,752 2,129,981 
Nct income eka $826 26,162 $237,933 $7,180,845 $5,664.992 


—V. 168, p. 1589. 


St. Regis Paper Co.—Trustee Appointed— 
The City Bank Farmers Trust Co., New York, N. Y., is acting as 
trustee, paying agent and registrar for $10,000,000 15-year debentures, 


3°%% series, due Nov. 1, 1963 issued under a supplemental] indenture 
dated as of Nov. 1, 1948.—V. 168, p. 1908. 


Safeway Stores, Inc.—Current Sales 3.4% Higher— 
Period End. Cct. 30- 1948— 4 Wks.—1947 1948—44 Wks.—1947 
Seles - $93,481, 699 $90,383,358 $1,065,054,380 $927,732,182 

The company operated an average of 2,250 stores during the four 
weeks ended Oct. 30, 1948, compared with 2,401 in the same period 
last year._-V. 168, p. 1589. 





948 1947 
$5,554,316 $4,021,111 . 
327,809 


~- Survent .- ngeibeeee oo se ee $21,214,500 $15,189,115 
5, 


- 227, making a total of $3,905,227 aecepted by it in full settlement of 
damage, expen- 
_ ditures and preduction losses resulting from the accident to the towel 


' 1946 and 1947 remains unchanged. No portion of the insurance pro- 
: ceeds will be included in its income for the year 1948.—V. 168, p. 1908. 


ASSETS— 1948 1947 
Camk ....2. isis Baden Bp nen eng i EY $604,896 $305,302 
United States Treasury notes_ Pe hippos. Se 400,360 vita Sethe T 
Accounts’ receivable ~(net)_________ Sewaa etal 569,237 4¢5,74T 
Inventories (net book value) __-_- rath of ube emia 749,920 859,802 

“Property, plant and | equipment... Sk Bee Sa 803,633 757,582 
Goodwill __- ssheuiiaileileddl PT TARE Bok 2 1 1 
Prepaid expenses. OM SES SERINE ae Lae 11,032 18,352 

Witee? 5S ss re: SAG TES _....-. $3,139,099 $2,686,794 

LIABILITIES— 

Ait al $138,307 $178,192 
. Pederal ineome tax_ iM a SA 465,878 377,092 
Salaries, wages and commissions___- Res 105,309 49,696 
Real estate, pay roll and sundry Cie 81,014 82,069 
Reserve for contingencies___.___._.._-_____.-- 35,167 95,167 
Class A common stock ($5 par)_— aor 239,060 254,585 
Class B common stock ($1 par)-_ oD ol SAO 153,185 151,926 
‘ Paid-in and donated surplus———.——- s Be, vA. 587,742 599,322 
Marned surpite. i Ps 898,745 

WOO? eo ee _...... $3,139,099 $2,686,794 

*After ager for depreciation of “$1, 032,828 in 1948 and $953,183 
in 1947.—V. 166, p. 1296. 


San Antonio Transit Co.—Securities Placed 


The’ company has recvived $575,000 of a $750,000 loan 
‘surance company, payable over a 15-year period and secux 
first mortgage on land and improvements which constitute new 
fecilities. The balance of the loan will be advanced when const. : 
work has been completed. 4 

Company «also sold $750,COO equipment trust notes, payable over a 

costing 






three-year period to a Dallas bank, to help finance new buses 
$1,003,450.—V. 165, p. 3327. 


San Antonio Uvalde & Gulf RR.—Earnings— 


September— 1948 1947 1946 ae, 
Gross from railway__._ $233,491 $253,774 $178,733 $194, 
Net from railway —_____ *25,317 153 *64,221 14,272 
Net ry. oper. income _. *130,380 *58,212 *112,123 *24,511 

From Jan. 1— 

Gross from railway___. 2,550,581 2,405,309 2,274,188 2,016,887 
Net from railway ____ 87,192 65,643 38,299 112,472 
Net ry. oper. mcome___ "592,353 *509,540 *474,628 *376,1106 

*Deficit.—V. 163, p. 1589. 

Sangamo Electric Co.—Earnings— 

9 Months Ended Sept. 20— 1947 
OOS ip gee ee . 262.400 $11,637,084. 
Net income after Federal income tax_____ _-. 1,383,529 1,074,45¢ 
Earnings per share (286.900 shares)_.________ $4.84 $3.78 


—V. 168, p. 1048. 


Scott Paper Co.—Earnings— 


Nine Months Ended— Sept. 25,'48 Sept. 27,'47 





Mets Gn So a Sa. BO a ee $53,153,594 $41,196,563 

Insurance for. loss of use of machine dameged : 
Sept. 33> 306Gi gc a See ee 1,328,640 
Wee ei ciSee. dh Was Be, RS ee $53,153,594 $42,5 

Cost of products SN SEIS EET Pee So ae 4 rere’ 187 be pak 

Depreciation —...___ a ep epg 0.062 1,024,956 

Freight paid on products one... 2 Eee Ae oe 3'138,060 


Distribation, admin. and gen. exps.__...__-_. 


; 977% 
4,241,372 683 
Frov, for. taxes on income 060 — 25 seo 


ee . , 


$2,715,853 $2,042,624 
165,750 165,750 


$2,550,103 $1,876,874 
$2.92 $2.15 





Mot (panies foi ole 
Dividends on preferred. ‘shares 





Net earnings applicable to common shares___ 
Earnings per common ‘share on 871,847 shs.__._ 


CURRENT ASSETS AND CURRENT LIABILITIES . 


Current. liabilities 451,921 4.863.652 
The company received in October, 1948, the final payment of $1,905,- 


a ea te tow oe as wh nee ee — Se ee ee es aw ge ch ea Oo eee 


its ‘claim against the insurance company for property 


machine at Chester on Sept. 11, 1946. 
On this basis, the company’s published net income for the years 


(Joseph E.) Seagram & Sons, Inc. (& Subs.) —Earnings 
Fiscal Years Ended July 31— i948 10947 1946 
Profit efter all operating charges__ $63,910,078 $66,088,971 $45, ‘on.73 
Income and excess profits taxes... 34,600,000 27,465,000 24,612,987 


Met preme = fet $49 310,078 $38,603,971 $20,420,746 


NOTT:—On Aug. 13,1947, there was a change in accounting method 
in that whiskey aad spirits purchased since that date and remaining 
on hand July 31, 1948, were not subjected to “last-in first-out’ 
inventory accotnting.—V. 166, pp. 749 and 51. 


Sears, Roebuck & Co.—October Sales Up 7.8%— 


Period End. Oct.31—  1948—Month—1947 —1948—-9 Mos.—1947 
SQMe: .. 22s dec2 $221,967,544 $205,979,263 $1,754,648,056 $1,462,171,609 
—V. 168, p. 1590, 





(The) Serrick Corp.—Annual Report— 
Years Ended June 30— 
Ss OO iad ic hdd nick gs ethnics aint Snccenp a ls 
Cost of goods sold... __ 


1948 
$7,837, 786 
6,077,813 4,912,280 


$1,759,973 $1,453,201 





Gross profit om sales_ 











Selling and administrative expenses____ (ns esti 74,960 469,807 

Net profit on: sales___..._.__._..._..._.-.... $1,168 083 $983,394 
SOR. SOU hiitiw oc reimcianalemee 85,241 16,163 
CINE. SOI ait i oo pattem chennai Si ia $1,270,254 $999,557 
Cash discount. On sales... 35,277 32,223 
Prov. for addtl. Ped. taxes on inc. for pr. yrs. 60,000 -+_..__ 
Provision for Federal income tax ._.....-~--. 452,000 375,000 

ED SIN i ai ini ee et hee weeds $722,977 $592,334 
Dividends paid on class A stock_____.__-_-___ 44,183 45,825 
Dividends paid on class B stock... 244,102 151,926 
Earnings per class B share__._- AES oe PS $4.43 $3.60 


The backlog of uhshipped orders at June 30, 1948, is $3,477,000, as 
compared to $3,615,000 at June 30, 1947. 


BALANCE SHEET, JUNE 30 








Shell Union Oil Corp.—Earnings— 


Quarter Ended Sept. 30-— 1948 — 
7 * 
less discounts and allowances... 208,439,790 158,503,747 
Costs, selling and general expenses 158,655,357 125,720,695 
Prov. for deprec., deplet, intangible | develop- 

ment expenditures, amort., abandcnment and 


Gross sales 











SURAT 2 oir ice sists hOB ical ci boli ty noma 15,211,517 12,639,540 

Gross income__-_- eee eee ann anne SES STIEOS See 
Other income and credits.—_- pial aaa 1,667,304 1,282,573 

Toial income. cece eee ee 2-u---~--=- $36,240,220 621,408,880 
Interest on funded debt_____- PERRI SS Metter 768, n 
Prov. for est. Fed. taxes on income_.__.--.---. 9,000,000 

Net income ___-_-. SS MPM _ <tcaeididus utes wes $15,350,917 
Marned. per: share... cs. ic eee $1. $1.14 
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EARNINGS FOR NINE MONTHS ENDED SEPT. 30 
1948 1947 
GE ETE $82,333,090 $38,676,876 
SES Sarat a $6.11 $2.87 


Net income for <nell Pipe Line Corp. for the quarter ended Sept. 30, 
1948, amounted to $575,183, compared with $707,696 for the 1947 
period; tor the nine months ended Sept. 30, 1948, $2,044,952 compared 
with $1,737,989 for 1947. No dividends were paid by Shel! Pipe Line 
Corp. in these periods.—V. 168, p. 1590. 


Sioux City Gas & Electric Co. — Offering Oversub- 
scribed—Common stockholders have oversubscribed the 
issue of 71,362 additional common shares offered them 
through warrants at $25 a share in the ratio of one new 
share for each five shares held. At the expiration of 
the offering, the company had subscriptions for 95,604 
shares, or 134% of the offering. See also V. 168, p. 1908. 


Sisters of St. Mary, St. Louis, Mo. — Bonds Sold— 
Dempsey-Tegeler & Co., St. Louis, on Nov. 4 announced 
the sale at 100 and interest of $2,500,000 first and refund- 
ing mortgage 242-3% serial bonds, dated Nov. 1, 1948, 
due semi-annually May 1, 1949, through Nov. 1, 1963. 


SECURITY—tThese bonds are the direct obligation of the Sisters of 
St. Mary, St. Louis, a Missouri corporation, and are further secured 
by a first and refunding mortgage con the following properties: St. 
Mary's Mospital, St. Lovis, Mo; Convent of St. Mary of the Angelis, 
St. Louis, Mo. (Motnerhouse and Novitiate); St. Mary’s Hospital, 
Nurses’ Home enc School ci Nursing, Kansas City, Mo.; St. Francis’ 
Hespital, Blue Island, Ill.; St. Joseph's Hospital, St. Charles, Mo.; 
and St. Mary's Hospital, Jefferson City, Mo. 

PURPOSE—Tc refund cutstanding indebtedness on these properties 
anc provide a portion of the funds necessary to complete additions 
being made to the respective properties.—V. 166, p. 1523. 


Skelly Oil Co. (& Subs.) —Earnings— 


Period End. Sept. 30—- 1948—-3 Mos.—-1947 1948—9 Mos.—1947 

Gross oper. income 

Costs, operat. and gen. 
exps. and taxes, other 


$ $ $ $ 
46,722,825 31,439,095 132,215,805 83,267,753 











than taxcs on ine. 29,104,625 20,450,552 81,993,608 55,296,444 
Deplet. and devrec 2,651,932 2,343,279 8,135,399 6,521,707 
Explor. costs, delay ren- 

tals and lease cancell. 1,495,000 1,258,000 4,087,000 3,744,000 

Net oper. income 13 271,268 7,387,264 37,999,798 17,705,602 
Other income (net) Dr18,422 9,367 Dr23,044 ° 71,026 

Total income ; 13,252,846 7,396,631 37,976,754 17,776,628 
Int. and other chgs.___ 94,815 98,315 287,361 297,861 
Proy. for taxes on inc.. 2,528,600 1,471,300 8,660,800 4,030,600 

Net income -.-.- 10,630,031 5,827,016 29,028,593 13,448,167 
Shares of common stock 

outstanding ..._.__._._.. *1,079,476 981,348 *1,079,476 981,348 
Net income per share__ $9 84 $5.93 $26.89 $13.70 


*Includes 10% stuck dividend, 98,135 shares, distributed to the 


stockholders Sept. 24, 1948.—V. 168, p. 1734. 


Socony-Vacuum Oil Co., Inc.—2% Stock Dividend— 


The directors recently declared a 2% stock dividend and the regular 
~~ a cesh dividend of 25 cents per share, both payable—V. 168, 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Nov. 6, 1948, 
totaled 3,001,000 kwh., as compared with 2,588,000 kwh., for the 
corresponding week last year, an increase of 16.0% .—V. 168, p. 1945. 


Southern Co. (& Subs.)—Earnings— 


Month of September— 
Gress revenue 


$10,143,622 $8,983. 
143, ,983,60: 
Operating expenses : 














A LLM EE LOR Se Ae 5,428,548 4,619,309 
Provision for depreciation... === 888,949 856,741 
Amortization of plant acquisition adjustments 211,999 211,999 
a 1,754,912 1,504,362 
a $1,859,212 $1,791,189 
Interest on long-term cebt of subsidiaries_____ 640,487 581,673 
Amortization of debt disct., premiums & exp. Cr4,959 Cr5,231 
CS Ea eee 43,297 9,723 
Divs. on preferred stock of subsidiaries______ 341,223 341,223 
es acini satan eee as $839,163 $863,800 
EARNINGS FOR 9 AND 12 MONTHS ENDED SEPT. 30, 1948 
9 Mos. 12 Mos. 
$ $ 
Gross revenue Betis ne meetin enniasinitaeeice pt 13s Seease 
Sea thi ates i ens a GR deat ¥048,346 60,873,359 
for depreciation.._.._.....__________ 8,030,387 10,591,537 
fon of plant acquisition adjustments 1,907,991 2,543,989 
Re IN oo hs anak odie a nie aia 14,909,610- * 19,308,564 
en MOUS 17,142,482 21,834,910 
Tnterest on icng-term debt of subsidiaries____ 5,748,407 7,570,378 
Amortization of debt disct. prem. and expense Cr38,744 Cr54,165 
7,401 19,600 
‘on preferred stock of subsidiaries___™ 3,071,006 4,094,675 
Net income Aiea ieiclitate iets ok un nine nds apnaratinsniok ebcaoebodbhoe te 8,354,411 10,204,421 
“Includes Federal income taxes of $9,140,050.—V. 168, p. 1590, 


Southern Ry.—Estimated Gross Earnings— 


Period— 11 Days End. Oct.31 —Jan. 1 to Oct. 31— 
1948 1947 1948 . 1947 
*$ $ $ $ 
earnings_......_ 8,969,499 8,840,828 272,413,558 242,135,777 


—V, 168, p. 1945. 


Spiegel, Inc.«-October Sales 4.89% Higher— 


Period End. Oct. 31— 1948—-Month—1947 1948—-10 Mos.—1947 
ted net sales_ $13,577,157 $12,943,848 $104,389,033 $97,084,236 


—Vv. 168, Pp. 14387. 
Standard Brands Inc.—Earnings— 


(Including Subsidiaries Operating in the United States) 
Period End. Sept. 30— 1948—3 Mos.—1947 1948-——-9 Mos.—1947 
8 $ 














$ $ 
ies 67,917,553 67,645,088 214,034,858 202,702.88 
, , , , , y' , ’ 0 
Cost of goods sold __ 55,344,103 53,214,670 169,124,041 157,138,249 
advert. admin. 

_ @md gen. exps. _______ 11.811,687 12,118,018 37,099,449 37,957,947 
_ Profit from opers.____ 761,762 2,312,399 17,811,367 7,606.68 
Income credits ___- __ 657.497 362,096 1.765.730 1'866.756 

‘Gross jecome Sa 1,219,260 2,674,496 9,577,098 9,473,439 
ESI ; 395,130 ‘ ; 

apes —_-——_- 606,337 1,524,936 
cos Sea geeiapaal 438,000 735,400 3,164,000 2,570,000 
income for period 787,519 1,543,965 5,806,761 5.378.502 
red dividends... 192,500 192500 ‘577,500 577.500 
or 1,587,263 1.587.263 4,761.790 4,761.790 
‘of common shares. 3,174,527 3,174,527 3,174,527 3,174'527 

; ‘stock... ___ $0.19 $0.43 . j 
ge She ay $1.65 $1.51 


ene 


Leche MAL Prin tine Maa aN SCBA Ana ag a 


(E. R.) Squibb & Sons (& Subs.)—-Annual Report— 


Fiscal Years Ended June 30— 1948 1947 1946 
Sales, less discts., returns & allows. $74,412,837 $68,219,132 $59,835,699 
“Cost of goods sold, selling, general 

and administration expenses.___~— 


67,961,373 59,892,625 49,634,118 


$6,451,464 $8,326,507 $10,201,581 





Profit from operations 











Interest on notes and accts. receiv. 6,989 3,963 28,737 
+Income from investments________~ 811 162,529 39,200 
Royalties received ___._.__.___--__ 275,921 166,802 64,087 
Profit on foreign exchange________ dices 84,985 1871 
“ Insurance recoveries —.....____-__ 20,129 134,620 1,719 
Credits applic. to prior yrs. (net)- ‘ binds 12,170 21,517 
Profit on sale of securities________ is palais SOAS <3 “ciatabidsen 
Profit on redemption of Jones Es- 
tate Corp. preferred stock._____~ hide dead 56 766- a 
STII | TI icin serteth pnt i esteitcbeetictinn 35,712 46,023 42,062 
Total income -~__- _..--.-~- $6,801,026 $9,601,389 $10,400,774 
Interest on long-term debt_.____ ~~ 187,269 184,132 121,187 
Other interest tea seesnilln snipe tie adidbdinitagbicidend 70,478 19,537 30,817 
Prov. for possible decline in foreign 
exchange rates - sechaciaiaiiaiiicie 100,000 nt Ree ot Bae 
Charges applic. to prior yrs. (net) 15,195 Se eo ae Pie 
Expenses of nonoper. properties___ 114,845 262,962 33,279 
Sundry other charge: ete 2. Ri 58,280 58,146 28,746 
tPed. normal income tax & surtax 2,283,556 3,318,529 2,687,330 
Federa] excess profits tax... ~~ are os 2,321,594 
Foreign taxes on income_________~ 125,110 232,697 250,698 
War-end adjusts., less applicable 
tax credits and transfer from re- 
lated reserve ___.~_~- secant a heise. JP cap acta 75,720 
Reversion of prov. for renegotiation 
(charged to income in prior year) Re, Me te ASE ot Cr300,000 
§Prov. for accrd. pid. divs. of subs. 24,354 PME aE SG ei 
Net income — ~-~-a-=-----—--- $3,811,939 $5,525,386 $5,151,403 
Divs. declared on pfd. stock_.____- 726,500 592,500 
Divs. declared on common stock___ 1,514,694 1,514,694 1,257,556 
Earnings per common share______-~ $2.02 $3.26 $3.01 


*Includes prevision for profit incentive payments of $433,506 in 
1948, $556,250 in 1947 and $656,550 im 1946. Including in 1947 divi- 
dends on Jones Estate Corp. preferred stock of $161,516. tLess credits 
arising from carry-back of operating losses of certain subsidiaries. 
$On stock held by outside interests. 


CONSOLIDATED BALANCE SHEET, JUNE 30 





ASSETS— 1948 1947 1946 
Cash in banks and on hand______.__ $7,634,437 $8,081,078 $5,484,371 
*Customers’ notes and accts. receiv. 12,293,451 9,877,435 8,533,131 
Other notes and accts. receivable__ 646,974 1,199,861 836,947 
Inventories roe ~-------- 23,166,224 24,714,193 22,183,129 
Loans to officers and employees___ 130,328 111,332 43,331 
Fed. and foreign income tax claims 352,466 85,549 43,928 
+Investments and advances______-_- 321,128 64,091 1,146,418 
Prepaid exps. and deferred charges_ 2,090,473 1,776,642 1,370,456 
¢Property, plant and equipment... 18,092,382 14,938,867 11,475,183 
i ETE ERAT CAS. DESIR ODF SE 1 1 1 

MIN (aibbicseddloch dicinidicdnundaeon aceakaniiide $64,728,864 $60,849,049 $51,116,895 

LIABILITIES— 

Bank loans payable by subsidiaries_ $766,896 Sree 
Accounts payable (trade)_.__.______ 2,755,198 3,027,154 $2,934,319 
Federal income tax withheld from 

qmnpieyees’..’ Wages... ... 139,384 190,133 128,059 
Div. payable on preferred stock ____ 235,500 147,000 148,500 
Mortgage notes payable ‘due within 

one year) ich epitopes Seca ieb phen =e ikcenacaile 52,500 
Accrued profit incentive payments__ 433,506 556,250 636,275 
Accrued commissions, payrolls, etc._ 1,843,913 1,588,503 1,326,512 
Accrued taxes (other than taxes on 

income), discts. & misc. accruals_ 1,840,233 1,820,830 1,849,084 
Proy. for U. 8S. and foreign taxes 

IE isi in ebb ttre ila te 3,881,152 4,782,110 5,722,360 
20-yr. 2% % debs., due 1961_______ 3,250,000 3,500,000 3,750,000 
Purch, money mtge. on property ac- 

quired (moncurrent) ~_____._____ aie Neale 729,934 
Bank loans, due serially to 1952__~ 175,290 SAG 328 hee 
Reserves for contingencies_________ hid 110,000 369,250 
Reserves for for. exch. fluctuations 350,434 196,916 66,879 
Reserves for insur. and other res.__ 96,081 95,625 89,193 
Outside stkhidrs.’ interest in sub. co. 2,124,354 SE pa ibbaciluieedaniee 
Serial pfd. stock, series A (90,000 

BR. SC NRK NST RET: FM = ia aa a a 
§$4 preferred stock without par val. 14,550,000 14,700,000 14,850,000 
Common stock (par $1)--_.____-__ 1,514,694 1,514,694 1,514,694 
a a ai iT 1,744,296 1,745,796 1,748,406 
Maraed surgi’ iis. fk au 20,027,933 18,602,095 15,200,921 





Total $64,728,864 $60,849,049 $51,116,895 

*After reserve for doubtful debts ef $479,940 in 1948; in 
1947 and $272,224 in 1946. +After reserves of $1,154,741 in 1948, 
1947 and in’ 1946. {After reserves for depreciation, and amortization 
of $8,528,590 in 1948, $7,849,826 im 1947 and $7,231,263 in 1946. 
§Represented by 145,500 shares im 1948, 147,000 shares in 1947 and 
148,500 shares in 1946.—V. 167, ps 947. 


Standard Oil Co. of Calif—Earnings— 
Period End. Sept.30— 1948—3 Mes.—1947  1948—9 Mts.—1949 
« $ $ ¢ 
Gross cper. income____ 184,376,700 140,322,873 535,585,051 372,542,941 


Operating charges_____ 121,399,896 99,142,609 351,999,227 260,118,483 
Prov. for deprec., depl. 











GNG > GaOTS. 6-42. 15,642,423 11,160,169 42,210,849 32,140,748 

Operating income__._. 47,334,381 30,020,095 141,374,975 80,283,710 
Divs. from assoc. cos. 

operating , in. foreign 

COUMETIOG.. n-ne su 5,000,000 £-______ 12,500,000  -_._._ 
Other dividends________ 624,660 845,825 1,750,206 1,742,872 
Other misc. income__.-_ 578,756 225,691 1,342,764 950,663 

Gross income____-___ 53,537,797 31,091,811 156,967,945 82,977,245 
Int. on long-term cebt_ 476,197 255,431 1,044,862 732,665 
Prov. for Federal, etc., 

taxes on inc. (est.)_._ 13,600,000 5,100,000 38,850,000 15,700,000 

Est. consol. net inc.. 39,461,600 25,736,380 117,073,083 66,544,580 
Net income per share__ $3.03 $1.98 $9.00 $5.12 


—V. 168, p. 1404. 


Standard Oil Co. (New Jersey)—Litigation Settlea— 


This company on Nov. 5 announced that it has been advised by 
counsel in London, England, that the issues in two actions involving 
shareholders in the Iraq Petroleum Co. have been settled by mutual 
agreement among all the parties. Accordingly, steps have been taken 
in the English courts to discontinue both actions and the counter- 
claims presented in each 

Briefly, the issues and the manner in which they have been settled 
are as follows: 

On July 31, 1928, the Near East Development Corp., jointly owned 
by Jersey Standard and Socony-Vacuum Oil Co., the Anglo-Saxon 
Petroleum Co., Lid., Compegnie Francaise des Petroles, D’Arcy Ex- 
ploration Co., -Ltd., and Participations and Investments, Ltd., signed 
an agreement under which all these companies would work together 
in exploring and developing the oil resources of an extensive area in 
the Middle East. 

Thes2 companies were then and are now the sole shareholders of 
the Iraq Petroleum Co., Ltd. They have since formed a number of 
other companies which have acquired rights in some of the other 
countries of the Middle East. , 

They have invested large sums ir exploration work and among the 
oil fields discovered is the major field «at Kirkuk. They also have 
built and operated what are so far the only long distance pipelines 
bringing Middie East oil to the Mediterranean. 

After the close of World War I, doubts arose as to whether the 
agreement of July 31, 1928 was still binding on the parties or whether 
it had been frustrated or dissolved. The actions instituted im the 





High Court of Justice were brought principally to resolve those doubts 
and to pass om the rights of the parties. 

Generally, the issues have now been settled by a ‘ 
satisfaction of all parties and the actions are being discontinued. 
The pending litigation has in no way affected the operations of the 
various companies or their plans for future development. 


agreement to the 


Iraq Petroleum Co. is new building two 16-inch lines from Kirkuk 
to the Mediterranean and has started work on a 30-inch line with 
actual construction to begin as soon as conditions permit.—vV. 168, 
p. 1945 


Standard Products Co.—Annual Report— 














a June 30— 1948 1947 

Pr com bgp SLRS Oe Ne 
Profit on sale of property and equipment_-_-__- 33,923 1,192 
Interest and miscellaneous income___~.~~~---- 10,431 8,684 

Wistes teebe Qo) Sos oe hone dae $12,024,610 $16,872 ,926 
Cost of products sold___-__----------~-------- 11,019,781 9,525,603 
Research, engineering and development exps.__ 155,434 186,121 
Selling, general and administrative expenses___ 740,615 748,192 
Costs in connection with suspension of produc- “ 

tion of vending machines__-_- pean BT RE 420,273 ~ 
Cost of moving plant facilities and gen. offices See. aes 
Interest on long-term debt__--_- iis Ss ina dita 33,581 35,554 
Chae. interest charges... _.... ~~~ .--~-~-----+- 8,071 6,353 
Provision for bad debts_. ve sbi iowa abit 82,650 4438 
Federal taxes on income (estimated): ¢ 

Provision for the year. _- be nasiig cs tancamhdiitionk or hie 160,000 

Overprovision for prior years__-----~--~~------ Cr39,820 Cr14,249 

Refund of taxes for prior year arising from 

carry-back of operating loss___._._---~~-~--~- Cr135,000 ae eae 

at OI ae eh eh a eect *$359,783 $227,904 
hieeedietien and amortization ___- singel braid 180,517 165,265 
Earnings per common share___-_- ap eet nse Nil $0.75 

“Net loss. 

BALANCE SHEET, JUNE 30 

ASSETS— 1948 1947 
oi SINS EID i area B RESIS TRC EER i HN NES $559,282 $1,224,120 
*Trade accounts receivable... -_..-----~--- 1,288,093 992,243 
Tools and dies in process, to be billed to cus- 

er re es a ash heres lansipienee 165,165 37,661 
Refundable Federal taxes on income (est.)---- 135,000 ase SSOP 
Inventories—at lower of cost (first-in, first-out) 

We Ee ad Shiba Nie celal 1,415,061 1,867,141 
Investment in common stock of Backstay Stand- 

ard Co., Ltd. (100% of outstdg. shrs.)—cost- 128.629 128,629 
+Miscellaneous security investments__—_-..--~-- 91,419 13,738 
Cash value of life insurance______.-_-------- 129,935 116,925 
Travel advances and accounts—oificers and 

ID ann a cic tien bes ibe ns sasaiias wpm chmaiotatied hmeeteth 10,211 10,536 
tReal estate formerly used, now offered for sale 312,908 PS SPIER 
Miscellaneous deposits and accounts_____-~---- $12,336 8,696 
(Property, plant, and equipment____—-_--~---- 1,317,589 1,384,082 
Patents and patent licenses (less amortization) 16,872 22,197 
Deferred Charges ~~ 2.~.--.4---- > 132,076 550,962 

| a SR Ra ties ke yh ER an $5,716,606 $6,356,928 

LIABILITIES— . 
Trade: ecesamia payable... _-......-......+-... $547,050 $557,676 
Payrolls, includ. amounts withheld therefrom__ 246,195 220,630 
Taxes, royalties, and misc. liabilities_______--- 94,121 74,115 
Note payable to officer in connection with ac- 

quisition of property.__------.-------~------ 20,000 pa A 
Reserves for service warranty and cancellation 

of commitments ~~....--_._~-~-. ied obesialls bathed 69,953 Rip os 
Federal taxes on income of 1947 and prior fis- e 

cal years—estimated ~~-..---~------------- 7,475 238,626 
Notes payable to banks, payable in semi-annual 

instalments to Dec. 31, 1953_--------------- 1,178,571 1,392,857 
Common stock (par value $1 per share). ----~ 300,000 300,000 
Dish AS 5.6 oi hi ne etna 771,594 771,594 
ES TE hi onde wine ae cnn 2,441,647 2,801,430 

TotaP .i-- a cépiiteaiaiuill Sci a abate sot apd egnabali a $5,716,606 $6,356,928 


*After reserve of $30,000 in 1948 and $15,000 in 1947. *After reserve 
of $25,000. {After reserve for depreciation of $47,995. $After reserve 
of $39,089. ‘After reserve for depreciation of $1,071,211 in 1948 and 
$967,171 in 1947.—V. 166, p. 1620. 


State Street Investment Corp.—Earnings— 








9 Mos, End. Sept. 30— 1948 1947 1946 1945 
Divs. & interestereceived $2,113,931 $1,823,520 $1,859,682 $1,025,261 
Reserve for taxes.._..- 9, 21,950 22,063 9,938 
PEORIEE | once now 278,800 273,881 313,413 260,418 

+Net income__.------ $1,826,131 $1,527,688 $1,524,205 $754,904 
Cash distribution __-.- 1,729,808 1,579,390 1,343,335 925,585 

Surplds 3 2222.30<-..2 $96,323 *$51,702 $180,870 *$170,682 

*Deficit. tExclusive of net gain or loss from sale of securities. 


The net asset value per share of the corporation as cf Sept. 30, 
2948, amounted to $43.06 as compared with $42.01 as of Sept. 30, 1947. 


BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Investments at market quotations (cost $46,890,292), $53,- 
711,857; U. S. Government bonds (cost $5,002,667), $5,000,324; cath 
in banks, $6,030,671; current receivables, $783,980; total, $65,526,832. 

LIABILITIES—Current payables and accruals, $159,519; dividend 
declared, $601,672; net assets (represented by 1,504,181 no par common 
shares), $64,765,641; total, $65,526,822.—V. 168, Pp. 1625. 


Staten Island Rapid Transit Ry.—Earnings— 


September— 1948 1947 1946 1945 
cons from railway_ _~ $297,891 $263,599 $321,538 $355,130 
Net from railway_--~-- 49,759 3,757 76,964 90,358 
Net ry. opér. income-_-_ *5,308 *61,549 13,456 33,375 

From Jan. 1— 

Gross from railway---- 2,728,861 2,430,762 2,607,819 4,164,857 
Net from railway_-_ ~~ 132,393 113,181 213,594 1,553,654 
Net ry. oper. income--_-_ *398,041 *415,255 *293,415 728,418 


*Deficit.—V. 168, p. 1404. 


Sterchi Bros. Stores, Inc.—October Sales Off— 


Period End. Oct. 31— 1948-——Month— 1947 1948—8 Mos.—1947% 
Net sales $973,147 $1,257,747 $11,250,024 $9,332,043 

C. S. LaRue, Vice-President and Treasurer, stated that the October, 
1948, net sales, as was expected, reflect the effect of the $2,038,000 
sales volume obtained in September from pre-Regulation -W buying, 
resulting in a 22.63% decrease under October, 1947, sales.—V. 168, 
Pp. 1804. 


Sunray Oil Corp.—Earnings— 


9 Months Ended Sept. 30— 1948 1947 *1946 
Gross income $47,330,035 $26,943,160 $13,820,570 








Costs and expenses, etec.._.___------~ 27,315,461 13,986,115 8,432,338 
Res. for deplet. and deprec. (est.). 4,362,779 3,825,000 2,309,000 
Prov. for Federal and States inccme 
Rein AONE Fan rennin inais see 3,594,243 1,800,000 575,000 
I IN sok cw $12,057,552 $7,332,046 $2,504,232 
Pfd. divs.—paid or declared_____~~ 1,145,643 839,746 328,703 
Balance to common stock. ~~~ $10,911,909 $6,492,300 $2,175,529 
Earnings per common share_-_---~~- $2.17 $1.32 $0.46 


*Include only two months of operations of Transwestern Oil Co. 
which was merged with Sunray on Aug. 2, 1946. 

The statement. for the nine months ended Sept. 30, 1948 aecom- 
panied distribution of dividend checks in amount of approximately 
$1,250,000 to more than 32,500 holders of common stock. The dis- 
tribution was at the rate of 25 cents per share on common steck 


(Continued on page 53) 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Tear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lewest Highest Lowest Highest EXCHANGE Nov. 6 Nov. 8 Nov. 9 Noy. 10 Noy. 11 Nov. 12 the Week 
Spershare per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $3 per share $ per share Shares 
66'2 May 8742 Jan 63% Oct 1 79% Jan 2 Abbott Laboratories com____- No par 67% 67% 67% 68 65°. 66 65594 66% 66 67 1,600 
90 8=6(Jun 110 July 78% Oct 14 100 Mayl4 Abraham & Straus___.____-_ No par *80 85 81 $1 "78°, 84 *7834 84 *782%4 84 20 
5% Dec 10% Feb 3% Nov 10 6% Jan 9 ACP-Brill Motors Co______._-_ 2.50 "3% 5g 32 3% 314 35% 314 3% 3% 3% 3,500 
43% Apr 60 Oct 5¥%2 Feb 11 $542 Jun 1° Acme Steel Co_._.._--....-..... 10 "50% 50% 50% 50% 49% 50 49 49% 49 Ye 49% 2,400 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express Co__.........___- 1 17% 18 18 1834 17% 18% 17% 17% : 17% 17% 7,900 
38 May 55 Jan 40 Nov 9 46% Jan 27 Adams-Mills Corp ______.--- No par *40 “40° 41% 40 40 *38'% 42 STOCK do .2 ‘ 100 
30%2 May 40% Oct 28% Feb 13 4142. July 27 Addressograph-Multigraph Corp__1l0 31% 32 3134 32% 31% 33 31 31% EXCHANGE 31 31% 2,600 
6 May 10% Feb 7¥%e Feb 10 19% MNov.S <Adgmiral Corp ...............-.... 1 17% 1734 17% 18% 164% 18% 16% 17% CLOSED 16% 17% 17,600 
25% Dec 38% Feb 2024 Nov 10 27% May 15 Air Reduction Inc_______ ~~ No par 21% 21% 215, 22 21%, 21% 20%4 21% 20% 21 26,800 
100 Nov 112 Feb 99 Nov 10 108 Mayi8 Alabama & Vicksburg Ry_----- 100 *101 105 101 101 *99 104 99 6=— 99 ARMISTICE 93% 101% 60 
35s Dec 6% Feb 2%4 Nov 10 434 May 20 Alaska Juneau Gold Mining __-_~-~ 10 3 3 3 3% 3 : 2% 3 DAY as, 2% 6,000 
16% Dec 31% Jan 14% Feb 26 21% May 21 Aldens Inc common____________-__5 15% 153 15% 15% 15% 15% 15% 15% ; 15% 15% = 
15 Dec 102% Aug 65 Nov 5 80%, Jun 2 4¥4% preferred___.._________-_ 10¢ 67 67 A 68 68 *68 70 *68 : 70 . a i 0 
2% May 5% Feb 2% Mar 15 4% May 15 Allegheny Corp common______--__ 1 3 3% 3 3% 2% 3% oy 3 2% 2% ee 
2544 May 44 Feb 37 Feb 10 5842 Oct 23 542% preferred A_-_.._-._~.- 100 51 514% 5142 5142 49% 514 egy 50% 20% 50% 6, 
56 Jan 716% Nov 69 Oct 7 75 May 13 $2.50 prior conv preferred_No par *67 71 69 70% *69 70% 69 70% 69 71 pee 
27% Dec 4842 Feb 24% Feb 28 _34 May 21 Allegheny Ludlum Steel Corp_No par 26%, 27% 27 28 26% 27 26 265% 26% 27 7,1 
felite wt sini ies 103% Sep 24 109 May 24 $4.50 conv preferred______ No par *105 106% *105 106% 105 105 103% 104 103 ¥@ 103% 
90%, Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% ear *94 98 *94 98 *94 95 "S 95 91 ae ‘ ee 
1042 Dec 12% Nov 842 Sep 20 11% Jun 4 Allen Industries Inc__.___..___-~- 856 834 9 9 ‘ B58 856 Ble 812 8% 8% ,100 
164. May 202 Nov xi7l Mar 3 198 May17 Allied Chemical & Dye_____- No — 182 182 181 182% 130 181 160 9 180" 181 1,600 
18 May 22% Feb x17% Nov 8 21% Jan 30 rE SSR ee neers 5 18 18 x17%— «617% "17% 18% 17% 18 ead, aes 300 
29% May 36% Oct 28 Mar 8 34% May 20 Allied Mills Co Inc__-.__--~-- No par 28% 28% 29 29 *28% 29 28 28 Y%4 284%, 28% ane 
30 Jan 39% Mar 25 Feb 11 37% May 15 Allied Stores Corp common __No par 31% 31% 31 31% 30 31% ,30 Ve 30% 20% 31% z 
90 Dec 10542 July 81 Mar 24 91 Jun 3 4% preferred —.......___-..- 100 *B1% 83% «a 83% *81 83% 83. 83% 80 83% ee 
30% May 42% Oct 29 Nov 12 42% May 27 Allis-Chalmers Mig common_No par 30% 20% 30% 314 30% 30% 29%, 30% 29 30% , 
91 Jun 99% Oct 81 Nov 12 98 Jun 3 3%% conv preferred________ 100 ° 87 87 "86% 87 85 86 83 83% 81 81 600 
4 
47% 5 Jan x25 Nov 10 31% Oct 20 Alpha Portland Cement___~___ No par 28 _ 28 A 28 = 28 Vs 2642 27% x25 25% 25% 26 2,800 
Se i Feb 4% Nov 10 6% May 17 Amalgamated Leather Co com__-_1 4" 4% ‘ 4% 43% Z 4%, 4% 4% 4% ‘ 4% 4% i 
46 Jan 51 Apr 44 Nov 10 50 Jan 2 6% convertible preferred_____ 50 *45 48 45 s 44 i 44 44 - = PE 
73 Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp____No par 98 99% 97" 98% 92% 97% 92.93 pe a pond 
34% May 50% Dec 36 Nov10 52%Jun 9 Amer Agricultural Chemical_No par 38%4 38% 38t2 38% 9 lg 36 36% = 63, Pry 
7 Dec 11% Apr 6% Oct 16 10 Mar 22 American Airlines common--___-_-- 634 S% 6% 7% 652 7% 6% Pr bog a 8 ox aoe 
5034 Dec 80 Mar 47% Sep 28 68 Mar 22 3%2% cum conv ented’. 300 49 49% 49 * 50% 50 5042 487% 9 = od uae 
20% May 31. Jan 18% Mar 9 29% July13 American Bank Note common____i0 22%2 22% 22 23 2 22M 33 22 22% aa oan “— 
65%, Dec 17% Jan 5842 Feb 9 70 May 19 6% preferred ____+-_-_____- 50 "61 63. 61 os 61% 62% 61% =: : by oe .. 
9 May 17% Feb 9% Mar 17 14% May14 American Bosch Corp class A___-- i 12% 12% 12 12% 10% 12 10% 10% 0% : 2 re 
36 May 50 Feb 34 Nov 9 43% May 15 Amer Brake Shoe Co com__ No par 35% 35% 35 4 35 v2 34 35% a we . h : Pane 
107% Dec 110% Nov 103 Nov 3 111 Jun 3 4% conv preferred....____._- 100. *103% 105 103% 103% 103% 103% 03. 103% Sr be ab aeb 
ab es PR: Rican 6% Sep 21 9% July 28 American Broadcasting Co Inc___1 6% 6 ¥2 GM 6% 6% pig 6% 1% Mee, cae Te 
3% May 7% Feb 3% Nov 10 6% Jun 24 Amer Cable & Radio Corp___.__- 1 a» 3% a 3% 3% 3% 3% 3% A va a ge 
15% Dec 99- Mar 16% Feb 6 92% May 14 American Can Co cominon___--.. 25 79% 79% 79%2 80% 79 80% 79 79 V4 iat cau 4 — 
166 Dec 196% Sep 16342:Oct 18 177. Jun 14 71%: preferred _.__-_--__+_..100 164 164% 164%. 165 | + 166 166 eu PR saan 
36 May 54% Feb 3052 Nov 10 49% Jun 3 American Car & Fdry com___No par 33 33% 32° 33% 31% 33 20 “8 oo ‘2 a A hy con 
94 May 115% Jan 85 Nov 9 100% Jan 21 7%. preterrea _...--.....-- 100 88 88 *86 e. 85 86s 80 ai Bu eae a 
2042 May 28% Feb 18% Mar 5 27 May 21 American Chain & Cable__..No par 22% 23% 22% 22% 22 23 i 21% : va “uate ‘teat “= 
105%¢ July 110 §©Feb 104% Jan 28 110 . Aug 23 5% non-cum preferred__._._No par *107 108 *107 ee 107 107 107 + hy re Ms ret Sen 
4742 Oct 56 Aug 40 Nov 3 51 Mayi18 American Chicle Co... -~_ No par 40 40 41, 41" oF 40 40 pre ahaa esi ‘tee 
19 Sep 26% Feb 15% Nov 6 20% Jun 15 American Colortype Co______~~- 10 15% 15% 154 16% 15% 15% Pes refed be 4 oar sane 
1812 Dec 24 #£=*¥Feb 16 Feb 13 22% Jun 3 American Crystal Sugar com___.10 17 17% 16 8 16% - 18% 16 V4 16% a one % | 87% ’ 
88 Dec 102 Mar 8642 Oct 14 94 Jun 16 4%% prior preferred_________ 100 "8642 87% *86%2 87%. 86% or = i tg oo po Ase 
385% Dec 48% July 33% Feb 10 43 Oct 25 American Cyanamid Co com __-_ _- 10 3734 38% 3742 38% 36% 37% 36% 37% ae% d8% 100 
10142 Dee 118% Oct 944%. Feb 11 107% Jun 3 3%% conv preferred series A_100 *99 «= 100% "98 101 98% 100 + ae be gi sae 
2542 May 46 Jan 25 Feb 26 49% May 21 American Distilling Co_._._.-_~~ 20 314% 32% 33 33% 30 31% 30% Va a ‘ 
‘ i /- : : 5° Me ¥ *5 5% 5% 5% 1,700 
35% Ma 6% Feb 5 Jan 2 7% May20 American Encaustic Tiling_....._- 1 *542 5% 534 5% 5% 865% : 5% ‘e 5 ; 
13 yond 17% July 14% Mar 16 1942 Oct 26 American European Secur____No par “17 «17% *16% 17% 16% oo 16% 4 i, o. Va ae 
16 Dee 20% July 14% Sep 27 19 Apr 15 American Export Lines Inc____- 40c 15% 15% 15% 15% 15 15% 7 . sy 
2 Dec 6% Feb 1% Sep 20 4%, May 15 Amer & Foreign Power com__No par 2 . 2% 2% 2% 2 2% 2, a sok eee be 4 
: 86 Dec 115% Jan 54% Nov 12 8912 Jan 9 $7 preferred _.-._________ No par 614% 61% 61% 62% 61 qo 60% a ou 4 ppd 
7% Dec 25% Feb 6% Mar 4 14% Jun 24 $7 2nd preferred A_______- No par 7% 8 7% 7% Ms 7% 7% a” 614 one 
744%2 Dec 101% Feb 49 WNov 12 77% Jan 12 $6 preferred _____.__-___- No par 51% 51% 521% 53 51 52% - Va a = 4 72 
37 = July 42% Apr 3742 Jan 20 431% May 17 Ainetican Hawaiian $S i iiicesunnt 10 386% 38% 38% 38 "2 38 * v2 aa A Sy 28a 
556 May 9% Oct 4 Nov 9 7%Jan 5 American Hide & Leather com__--1 4% 4% 4% 4% 4 % : s 4 y . , 
49 Jan 65 Jun 46 Jun 25 53 Jan 5 6% conv preferred_.__._..__- 50 °47 49 °47 o. ... 49 -.. 2. 23% 34% o.a00 
22% July x34% Jan 20% Feb 11 26% May 20 American Home Products___._--~- 1 23% 23% 23% 23% a% 23% x an o> Hee 
6 May 10% Jan 6 Nov 10 8% May 21 amences Iee Co com____-__- No par *6% 6% 6% 6% 64%, 6% ie B on B 
j 90 Apr 10642 Mar 88 Apr 16 92 Jan 13 non-cum preferred______- 100 *80 90 *80 + =. 85 Cp 18 11% 11% saa 
9% May 13 Get 10% Feb 11 15% Jun 14 aumeeen Intertiational Corp_No par 12% 12% 12% 12% 1 12 oth ae oie. 38 — 
12 May 14% Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill__-_-1 17 17 17, 17 16 ‘2 cats bet 3 188 18% Lass 
185% May 30%, Feb 18% Nov 9 26% Jun 3 American Locomotive common-_-_-_-_1 19% 19% 19%3 20 a 18% 19% Pht, ae% 101 it: Sante ~~ 
102 Dec 116 Jan 95% Feb 27 108 Jun 9 7% preferred sai 100 *98 103 “101 103 10042 103 Ve 8 
PRICES 
Range for Previous STOCKS LOW AND HIGH SALE 
ae maper coisas, Me omaen on i 3 5 A. a eee 
Lowest Highest Lewest ghes : . . . 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per ern 3 +H were penn cod 8 per share beng _— rey 
18% Jun 28% Sep 12% Nov 9 21% May 24 #Amer Mach & Fdy Co com_-__No par 18% 13% seve dg wy 1s 4 Sg 77% 1134. TI%, 100 
80 Dec 101 Jan 77% Nov 9 94% Jun 10 3.90% preferred ---—-----__- 100 73 79 pe He Rn mM TY 7 1Y, 64% 6% 1,000 
7% Dec 15% Feb (6% Feb 11 10% May27 Amer Machine & Metals_____No par 1% 7% vi? akae a 30% 30% 30% 30% 2/500 
x2534 May 32% July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par 30 30% 3042 30% = A Ney ‘ise 2ae 126 126 30 
127. Dec. 147 July 120% Oct 14 135% July 6 68> setnets.....--...-. 2. 100. °126 129 136-129 a 1% 1% STOCK 7 7 1,000 
8% Dec 14% Feb 6% Oct 22 8% Jan 2 American Molasses Co______~-~~- 1 “s 7 of Le r 3 3 3 *31 “ 31% EXCHANGE 31% 31% 500 
2842 May 39% Feb 29 Feb 10 34% July 8 American News Co_____ ~~~ No par *31% 31% 31% 31% 30% Be Pg CLOSED m8 34,500 
7 Dec 16% Feb 6% Feb 28 115% Jun 24 Amer Power & Light com___No par 8% 8% 8%, 8 on B V2 Bs - ‘s s Pig ar - 1.600 
85 Dec 128% Feb 81 Feb 11 95% May 14 $6 preferred ......-_----- No par 88% 8812 89 $9" y 2 7 rake a7 CE 76 16% 2'200 
16% Dec 117% Feb 72%. Feb 21 8642 May 14 $5 preferred __._--____--_- No par 79%. 80 192 19% Se: ease saée HH 4 DAY 14%. 15% 34200 
11% May 17 Feb 12% Feb 13 16% May21 Amer Rad & St San’y com_-__No par 14% 15 ; 15 15% fi 14% A ve 163 4 166 *164% 166% sacibel 
170 Dec 186 Oct 162%Nov 3 176 Jan 27 BG SOND nnn ina 100 -°163, 168 163 168 - 5 : 7% . Ta 1,600 
9% Aug 16% Feb 6% Nov 12 12% Jan 9 American Safety Razor__..._..~- 5 7% 1¥e 7% 1% : i san 359. sate 24% 24% 2'200 
15% May 22% Feb 16%Feb 14 28 Oct 25 American Seating Co_____.. No par 24% 25% 35% 38% gi ag 38% 39 39 «39% 1,090 
34 Jun 42% Oct 38 Sep 27 46 Apr 12 Amer Ship Building Co___-___ No par *38 381% 38 39 38% fa si% 53 ¥, 52% 53% 10,500 
4842 May 70% Dec 46% Feb 1 68 May27 Am Smelt & Refg common__No par 55 «56 55% 56 . ee 148 145 147 145 145 150 
142. Dec 172 July 139 Marl0 163% Jun 11 TD. DUD: n- iey nn gene 100 *148_ 14842 148% = 140 ial 33-33% 33% 34 600 
32 Dec 40 Mar 31 Mar 19 35% May18 American Snuff Co com__-____~-. 25 “33% 34 33% 33% + PB 138 18 126 126 20 
13642 Dec 158 Jan 125 Nov 10 140 Jan 26 6% non-cum preferred______- 100 *124 4 8=6127 *125 137 | 125 29% 28 28% 22%, 28% 6,500 
25% May 37 Feb 25% Feb 27 3542 Jun 9 American Steel Foundries__._No par 29 29% 29 29% fl tng 31% 32% 22 22% 1/500 
23% Jun 28%July 21% Nov 10 27 Apr 22 American Stores Co________ No par 23,0 23% -, ar. A aay, 14% 14% 14% 14 «4 500 
21 Jun 29% Jan 13% Oct 18 2442 Jan 5 American Stove Co... - No par *14% 15 14% 14% 14% Fi 36%, 36% 37 37% 1,500 
34 May 47% Dec 34% Feb 13 41 May 21 American Sugar Refg common___100 37% 37% r 37% 37% 36% a” PP + 2 122 *120% 122 100 
116 May 146% Feb 116% Mari5 131% July 15 7% peaterret _...._.._--5 ~~. 100 *117%2 125% 120, 125% 131 ay, ‘o° ‘18. «18% 700 
18% Oct 20 Oct 17% Aug 18 20% May 25 American Sumatra Tobacco. __-~-- 5 18% 18% 18% 19 18% 4 
: | 4, 5, Ye 150 36, 
149% Jun 174% Feb 147% Mari17 158% Jun 10 American Tel & Tel Co_____-__- 100 150% 151% 150% 151% 150% wy tt i “ = 138% 30% 91300 
62 Apr 82% Feb 54% Mar 29 6842 Jan 5 American Tobacco common_____-_ 25 6142 62 x60 60% 58% v2 133 ias™ 133% 133% 670 
135 Dec  163%July 131 Oct 1 144 Mar 9 6% preferred ______..__--._- 100 *133% 134 133% 134% 2 ei 80% 62% 625% 63% 6,100 
41% May 60 Dec 46% Feb 14 71% July 9 American Viscose Corp common-_-_14 63% 63% ; 63 v2 64 602 ~ 118% 116% 116% 11634 190 
X116% Oct 120% Aug 115%Nov 9 120 Jun 10 5% preferred —.---_--------- 100 *°116 = «117 116% 117 ye Seed 7, 4% ™ %M% 8,700 
7% Dec 8% Dec 7 Feb 11 8% Apr 22- Am Water Works Co Inc___-- ~~~ 5 Te 7% 72 1% 1% Ang 40% aa” 40% 41 13'900 
26% Jan 50% Oct 36% Mar 17 56% Jujy 28 American Woolen common__No par 42% 43 422 43% +44, he Va 196%, 98% *96% 98% 300 
90 May 110% Feb 95 Jan 21 104 Jun 2 2... eee eee 100 «99 99% 97%4 97% a = na = “3094 ai 
682 Jun 103% Feb 76% Mari6 112% July 28 $4 conv prior preference___No par *85 94 oe: aie 6%, 6% 6% 6¥%e 6% 4,700 
5% May 10% Jan 6 Feb 17 8% Jun 24 Amer Zinc Lead & Smeit com--__1 6% 6% 6% 6% tes 57\% *55% 58 ‘ *55%e 57 shia 
62 May 69% Apr 56% Nov 4 67 May19 $5 prior conv preferred_______- 25 *55 57 “55 58 55% 4% 33. 33% 33% 33% 34,900 
30% May 42 Mar 30% Feb 11 41% May 27 Anaconda Copper Mining__-_-_-~- 50 34% 35 34% 35% 33% bot 30% 32% 31% 32% 1,950 
3642 Dec 38% Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable____No par 33% 34 33% 34% FF pots 253, 25% 25% 25% 1,800 
35 Nov 51 Jan 25% Oct 13 3842 Jan 5 Anchor Hock Glass Corp com__12.50 27 27 26" 26% 3 Hs A they 101 4 101 101% 101% 40 
101% Nov 111% Mar 98 Sep 9 107 Jun 11 $4 preferred ___-_--__---- Nopar °*100% 101 *100% 101 | vaaie vad 51 51 50% 50% 1,100 
4634 Jan 58% July 46% Mar 3 60%Jun 14 Anderson, Clayton & Co__-.-_ 21% 51% 51% “51 = 52% poh 24 22% 23 22% 23 12,300 
14% Apr 24% Dec 18% Feb11 36%Jun 16 Anderson-Prichard Oil Corp___-- 10 «23% «24 2342 24 a aM oe *8% 10 200 
9%4 Dec 16 =6Jan 8 Mari7 14 Apr 20 Andes Copper Mining_--------_- 20 y, ESR, i i, rh “hee 0% 1% 4% 4% 4% 200. | 
3% Jun 6% Feb 4% Mar 2 6% May 26 <A P W Products Co Inc_._-__-~-- 5 "4% =—4% 438 4% an an ” ae Sem 24%, 24% ~~ +1,800 
30 Apr | 39% Oct 24% Nov 12 34% Jun 3 £Archer-Daniels-Midland -....No par 264% 26% 26 26% x25 %2 2 : he 
For footnotes see page 26. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 

Tuesday Wednesday 
Nev. 9 Nev. 16 Ney. 11 Noy. 12 

$ per share $3 per share 3 per share $8 per share 
Zi%e 277% 27% 27% 2544 27% x25 2576 2542 26 
93% 937% 93% 93% *94'2 94%, 93 93 %2 93 93 


Monday, November 15, 1948 


16 (2016) 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Thursday Friday Sales fer 


the Week 
Shares — 


Monday 


Nov. % 
8 pef share 8 per share 
773 a7 8 


Saturday 


for 
Year 1947 ~ say 


Lowest Highest 
Spershare 4 per share 
3742 Feb 


Range since Jan. 1 
Lowest H 


$3 per share 
x25 Nov 10 


$ per share 
32% Oct 23 Armco Steel Corp com 


4'2% 


May 

Dec 

44 May 

yg May 
Jun 

Jan 

@ Apr 

Nov 

Dec 

6 May 
Apr 

2 Dec 
22% Mar 
5%4 May 
13 Dec 
17'2 Dec 
154% Dec 
4% May 
36% Dec 


13 Dec 
13% Dec 
7% May 
11% May 
9%, May 
60 Jan 
42'2 Dec 
18 May 
45%, Dec 
20%4 Apr 
8% Dec 
18 Jun 
35% Dec 
8344 Dec 
175% Dec 
962 Dec 
5% May 
29 Dec 
30! V4 Jun 
12%, May 
107 Ye May 
16% May 
95 Dec 


28 May 
17% Sep 
21% May 
172 Dec 
24% Dec 
19% Apr 
133% Dec 
13% Dec 


Lowest 
8 per share 
25 May 
1242 May 
14 May 
28% May 

4% May 

1942 Nov 














24% Apr 
51% Dec 
1% Dee 


109 ‘2 Feb 
15% Oct 
130% Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
13242 Feb 
134 Feb 
34 Sep 


99 Jan 
112 Feb 
18% Feb 
59 Feb 
34% Feb 
77 =Mar 
40 Dec 
11342 Sep 
105 Aug 
26'2 ml 
73 
121 Suly 
27% Jan 
12%% Feb 
18% Feb_ 
29% Jan 
27% Jan 
7% Feb 
49 Feb 


16 May 
24% Feb 
bt Feb 
5% Feb 

bi “ge Feb 
69 Feb 
55% Jan 
28% July 
54% Jan 
39% Dec 
19% Feb 
— Nov 
Jan 
110% Jan 
“4 Aug 
Feb 
Jan 
Feb 
Mar 
Oct 
Jan 
Jan 
4 Aug 


Feb 
Nov 
Jan 
103% Feb 
35%2 Jan 
32% Oct 


-—< 


150 Jan 


18% Jan 


Range for Previous 
Year 1947 


ighest 
$ per share 


36 8=Jan 
x20% Feb 


18% Dec 
41% July 
24% Oct 
59 Feb 
oo Jan 
Jan 
35% Feb 
$5 Det 
c 
102 Sep 
6% Feb 
39% Feb 
13% Feb 
96 Jan 
18% Feb 
40% Feb 
315% Feb 
63 Jan 
109% Apr 
28% Feb 
36% Jan 
106% Apr 
27% 


90 Feb 17 
7%4 Nov 10 
77% Sep 30 
41%, Feb 10 
88 Jan 29 
103 Nov 9 
14 Feb 5 
12% Mar 12 
124% Mar 16 
100 Feb 16 
94 Mari2 
26 Jan 5 


84 Feb 11 
96 Mar 3 
14% Feb 11 
45 Feb 24 
25% Jan 6 
66 Sep 10 
30 Feb 21 
102 Feb 9 
91 Feb 9 
20 Feb 11 
482 Aug <‘ 
99 Sep 27 
20 Oct 
5% Nov 
12%, Nov 
7, Nov 
x1l Nov 
4'2 Feb 
35% Jan 


13% Feb 11 
12% Feb 27 
10 Mari6 
15% Feb 11 
1342 Feb 10 
60 Feb 11 
42 Sep 28 
20'%2 Apr 9 
37 Mar 24 
31 Feb 11 
9 Nov 10 
17%4 Nov 12 
31 Feb 13 
80'2 Sep 17 
16%% Mar 10 
80 .Nov 9 
8% Jan 2 
30 Feb ii 


- 32% Feb 5 


14% Feb 16 
12 Nov : 
1642 Nov 

9342 Mar 18 


26 Feb 11 
12% Nov 10 
21 Nov 3 
702 Nov 3 
9242 Nov 5 
23% Feb 14 
25 Feb 17 
30%. Feb 27 
125 Mar 16 
27 Sep 27 

9% Sep 29 


101% Jun 25 
15% May 19 
106 Jan 9 
56% Jun 11 
99% Jun 14 
115% July 12 
1842 Jun 2 
17%4 Aug 9 
19 May 27 
111 May 10 
106 July 9 
35 Jun ll 


120% Sep 2 
107% Jun 3 
19% Jun 24 
62 July 14 
48'2 Nov 1 
7844 Mar 5 
50% July 12 
114 May 22 
99 Jun 8 
25% May 21 
642 Apr 16 
114 Jan 9 
24% Jan 20 

9% May 21 
16% May 21 
19 Jan 10 
19%, Jan 8 

T¥2 Oct 26 
46 Jun 2 


16% Jun 3 
17% Jun 3 
16% July 13 
29'2 July 14 
3142 Jun 22 
80'2 May 12 
59 May 14 
26% Jun 14 
45 Jun 15 
445% May 7 
1642 Mar 31 
23% Jan 2 
43% May 15 
90 Jan 8 
22%4 May 8 
100 Jan 9 
15% Apr 16 
3442 Apr 8 
37% July 23 
20% May 21 
19*4 Mar 22 
24%, Jan 2 
103'%2 Jun 15 


38%% Jun 9 
21%, Jan 2 
26%. July 9 
87'2 Mar 10 
102% July 23 
30% May 24 
372 May 27 
39%, Oct 22 
139 Va July 14 
37% May 15 
14% Jan 14 


Range since Jan, 1 


Lowest 
$ per share 


28 Feb 11 
x13. Feb 11 
10% Nov 10 
1342 Nov 5 
32%4 Mar 15 
19%, Nov 10 
24%, Nov 10 
6242 Nov 12 
3142 Nov 3 
18 Nov 3 
38 Feb 24 
42' Feb 11 
88 Jan 2 
1% Aug 26 
33% Mar 18 
6™ Nov 10 
40 Nov 10 
8 Noy 12 
x2734 Mar 17 
25% Mar 16 
26 Nov 12 
92'2 Oct 4 
15%4 Mar 16 
942 Nov. 9 
FY Feb 26 
10 Va eer 13 
17%4 Feb 14 


15 Nov 9 
1/128 Nov 12 
120 Sep 28 
8 Feb 20 
65 Mar 30 
31142 Nov 12 
78% Aug 11 
144%, Nov 6 
2914 Feb 14 
16% Mar 16 
81 Mar 31 
79% Feb 26 
77 + Apr 13 
12% Feb 13 
7% Nov 10 
79 Mari6 
97% Mar 16 
76 Sep 27 
2% Mar 17 
16 Mari17 
2Jan 15 
23% Feb 11 


27% Mar 17 
52 Jan 5 

154 Mar 12 
5% Nov 9 
24% Nov 6 
914 Nov 10 
101% Nov 4 
38% Feb 11 
14% Mar 16 
10 Mar 4 
38 Mar i 


Highest 

$ per share 
36% July 15 
19% May 18 
143, Sep 2 
17'2 May 15 
4454 July 8 
29'2 Apr 16 
37% May 18 
96 Jan 12 
51 Jan 19 
27%% May 15 
44% Jun 9 
66% July 13 
96 May 24 
5% May 15 
42 un 25 
10'4 May 18 
71 Feb 10 
11% May 15 
36% Jun 9 
34% May 18 
37°, Jun .2 
101% Apr 27 
23% Sep 17 
12% July 26 
33% Aug 5 
99 Aug ll 
2342 Nov - 1 


4% May 17 
yi, Oct 30 
124%4 July 2 
1% May 15 
75 July 12 
40 Jun 15 
901% Jun 21 
21% May mr 
4334 Jun 
24%4 Jun : 
97 Jun 18 
100 Jun 3 
88 Jan 6 
17% Jun 3 
10% July 1 
108 Sep 17 
15% Jun 2 
89 Jan 9 
4% May 18 
27% July 14 
105 July 9 
35% Jun 16 


40% Jun 15 
54% Sep 15 
3 Mayi17 
8% May 21 
31% May 7 


x19% May 26 
19% May 14 
47% May 19 


conv preferred__ 
Armour & Co of Illinois com _- 
$6 conv prior preferred No par 
Armstrong Cork Co com No par 
$3.75 preferred No par 
$4 preferred conv No par 
Arnold Constable Corp 5 
Artioom Carpet Co Inc No par 
Associated Dry Goods common __-_1 
6%- 1st preterred 100 
7% 2nd preferred .100 
Associates Investment Co _10 


Atch Topeka & Santa Fe com__100 
5% non-cum preferred 100 
A T F Inc 10 
Atlantic Coast Line RR No par 
Atl G & W 1 58S Lines common 1 
5% nen-cum preferred 100 
Atlantic Refining common 25 
4% conv preferred series A__100 
Preferred $3.75 ser‘es B 100 
Atlas Corp 5 
Atlas Powder common 
4% conv preferred 
Atlas Tack Corp 
Austin Nichols common No par 
Cony prior pfd ($1.20) No par 
Autocar Co .5¢ 
Automatic Canteen Co of Amer 5 
Ayco Mfg Corp (Thc) common ___3 
$2.25 conv preferred No par 


B 


Babbitt (B T) Inc 
Baldwin Locomotive Works 
Baltimore & Ohio common_- 
4% non-cum preferred 
Bangor & Aroostcok common. 
Conv 5% preferred 
Barber Oil Corp (Delaware) 
Barker Brothers common 
4427 preferred - 
Barnsdall Oil Co. 
Bath Iron Works Corp 
Bayuk Cigars Inc ma 
Beatrice Foods Co common 
3%% conv pid ‘ 
Beaunit Mills, Inc 
Beck Shoe (A S) 4%4% 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co_- 
Belding-Heminway 
Bell Aircraft Corp : 
Bell & Howcl! Co common______10 
4%4,% preferred - ORES 


Bendix Aviation — 
Bendix Home Appliances 
Beneficial Indus Loan com 

Cum pfd $3.25 ser of 1946_No par 

Cum pfd $4 div ser of 1948_No par 
Best & Co. ii 1 
Best Foods a Feaapebl 
Bethlehem Steel ¢Del) com__No ~ 

7c preferred 100 
Bigelow-Sanford Carpet_- ___No par 
Birmingham Electric Co 


9 

No par 
100 

No par 


No par 


pid > 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Black & Decker Mfg Co_____No par 
Blaw-Knox Co __. sitpctiepeien ct DAL 
Bliss (E W) Co new common 
Biiss & Laughlin Inc______-_~ 
Bloomingdale Brothers_____. _No par 
Boeing Airplane Co______________ 
Bohn Aluminum & Brass___ 
Bon Ami Co class A_ 
Class B 
Bond Stores Inc_ 
Borden Co (The)___- 
Borg-Warner Corp common 
342% preferred ___ 
Boston & Maine RR (assented )_100 
Bower Roller Bearing Co_._____5 
Braniff Airways Inc______-__~_- 2.50 
Erewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing __._.__.No par 
Briggs & Stratton__________No par 
Bristol-Myers Co commor__-_-_- 2.50 
334% preferred wits 800 
Brooklyn Union Gas_____._.__No par 
Brown & Bigelow_- dike 
Brown Shoe Co Inc common____15 
$3.60 preferred 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common 
PSS * s 
7% preferred 

Budd (The) Co common ___.No par 
$5 preferred __ hein inn wip Oe ee 

Buffalo Forge Co... - 

Buff Niag El Corp 3.60% “ pfd_ ~“t00 

Bullard Co — _ 

Bulova Waich Co Inc 

Burlington Mills Corp common_ eee | 
4% B age > ig LESTE ATI 
312 cony 2nd preferred____100 
342% preferred 

Burroughs Adding Machine__No par 

Bush Terminal 

Bush Term Bldg 7% 

Butier Bros -common 
412% preferred 

Butte Copper & Zinc 

Byers Co’ (A M) common___No par 

% participating preferred_._100 
Byron Jackson Co 


Cc 


California Packing common__No par 
5% preferred 5 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper____5 

Campbell W & C Fdy No par 

Can Dry Ginger Ale "daa as 6625 
$4.25 conv preferred 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canadian Pacific Ry 

Cannon Mills 


1 
preferred__100 
1 


8% B'%, 
*81 82 
47% 48%, 
"C4% 9454 
105 105 
15 15% 
ld'2 
15'% 
103 
9942 
2942 


105*,4 

10242 
15%% 
547% 
43 
74 


39 ; -8 
93 
59 


21 
57e 
14', 
Be 
12 
6% 
44 


Saturday 
Nov. 6 
8 per share 
31 31 
1E% 15%% 
11% 


*13% 


a 4" 
227% 
26 Ve 

*65%2 
32 
19% 
41'2 
56 

*86 


Bs 


8% 7% 


81% 81% £0 


4742 484% 
94°54 
107 107 


*94'% 
*14%% 


144s 
154% 


101 101 


45 ‘2 
*93%2 
103 
16 145% 
147% 14's 
15%, “14M, 


100 


99 99 £6 
29% 29'% 28 


104 

102 
155% 
55 
65 
395% 

107 
92% 
207% 


Monday 
Nov. # 


Spers 
3044 
15% 
11% 
#1334 
*40 
223; 
26 2 
65 
33 
19 
41'2 
557% 
"B74 
244 
3544 
TMs, 
*40 
8'%4 
30 
2954 
28 
2991, 
203% 
9% 
“Bite 


21 


98 4% 
100 ‘4 
15 
51 
41 
*65'2 

37 %2 
-106 


33 


33% 


15 
13 
Ae 


97 


32 


“4 


13% 
22% 


75 
93 


2514 


29 
35% 


134% 134% 


30 
16 


31% 


10% 


*100 


73, 8 
79 792 
44 46'2 
94°, 94%, 

103 103% 
"14% 15 
K13% 13% 
135_, 14% 
102 
95 95 
28 29 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


98% 101 
101 101424 
14%, 14% 


x43 49'2 


38 4014 
*68 4% 75 
37% 38 ¥2 


*42 
2154 
*39 4 
X35 %q 
9 
17% 
31 
81% 
x18 %% 
x80 
10's 
*30%, 
33 
#141, 
12% 
x164, 
*93 


3053. 
12% 13 
21% 21% 
70'2 702 
*90 93 
25% 25% 
26 264 
33%, 34'. 
134'4 134'4 
29 29%, 
9%, 10 


LOW AND HIGH SALE PRICES 


hare 
304 *30'. 
154% 14% 
11% 1! 
14'2 i3%4 
45 *40 
23 2042 
26% 26 
6642 64! 
3342 ° 32"; 
187% 
41 
52 5 5 
*B7'%4 
2'2 
35% 
7 
“40 


&M% 


28 42 
2% 
19 
oe 
31% 


21 


Tuesday 
Nov. 9 


$ per share 


30% 
15% 
ll‘e 
1344 


993 
< 


Wednesday 
Nov. 10 
$ per share 
30 30'. 
xX13% 14% 
105% 
1342 
*40 
19*4 
2454 
64 
3134 
18'. 
407% 
5242 
"87% 
242 
35's 
6% 
40 
8 
29 Ya 
27'2 
x26! 8 
*92%2 
19% 
92 
*30 


Thursday 
Nev. 11 


3 per share 


7% 
80 
4544 
94%%4 

104 
*14'2 
“13% 
14% 
101 
95 
30% 


100 

101 
145, 
48% 


°n 
v0 


71 
372 


3 
80 


46% 
943, 


104 


1542 


1344 


141, 


102 


95 


30% 


10144 

101', 
15 
45! 
41° 
71 
38! 

107 
9342 
20 
56 


2 


é 


2 "acs 


Friday 
Nov. 12 


3 per share 


29 
14% 
10%% 


30 


14% 


NS 
N 


Sewn 


i 
~~ 





Sales for 
the Weck 
Shares 
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Range for Previous 
Year 1947 

Lowest Highest 
Spershare $ per share 
11. Apr 14°, Feb 
50 May 57'2 Feb 
542 Dec 15'2 Jan 
102 Nov 128 Jan 
27 Dec 39% Jan 
38 Dec 50'2 Feb 
. 12%e May 2142 Oct 
35%4 May 45 Oct 
6 Jan 7%4 Feb 
29'2 May 47 Dec 
132 Dec 15842 Jan 
4914 May 64 Feb 
17% May 287% Dec 
x97 Dec 108'2 Jan 
130 Dec 156 Apr 
19% May 3253 Feb 
12%, Dec 21% Feb 
x17%% Dec 22% Feb 
75% May 14% Jan 
75s Dec 1042 Jan 
100% Dec 116 Feb. 
7742 Dec 9642 Apr 
4% May 12'2 Jan 
11%s3 Dec 16%4 Oct 
9% Dec. 14%, Feb 
22% Nov 35% Mar 
115s May 21% Jan. 
20'2 May 30 Oct 
1914 May 27 Feb 
100°. Dec 110°%4 Jan 
10%. May 20% Feb 
23 Jan 30%2 Oct 
40%% Dec 54% Jan 
8142 Dec 102'2 July 
32 Apr 7%, Feb 
5%4 May 12%4 Jan. 
612 May 12% Dec 
4% May 8°, Feb 
8%. May 15% Feb 
4%, May 10%2 Jan 
2%4 Dec 6%s Feb 
674 May 145% Feb 
23%4 May 3873 Feb 
13% Nov 27% Feb 
3314 Nov 54°4 Feb 
201. Jan 34%, Dec 
51%, May 56 July 
10%4 Dec 15%4 Feb 
15% Jan 21 Feb 
44s Nov 744 Mar 
32 Dec 427% Mar 
56% Sep 66% Oct 
23 Nov 29% Jan 
96 Dec 111 Feb 
214% May 28 Feb 
3742 May 45'2 Jan 
2744 May 3444 Nov 
8 May ll7s Feb 
78 Dec 94 Mar 
1253 May 20°38 Feb 
23. May 3412 Nov 
85 Jun 95 Jan 
34% Nov 43%, Jun 
, 107 Dec 115% Feb 
27% Jun 35% July 
106 Nov 109 Mar 
71 Dec 101 Jan 
4242 Dec 57 Feb 
1442 Dec 247s Feb 
32 May 39°4 Mar 
34 Dec 48% Mar 
140 Dec 154 Feb 
89 Dec 9142 Dec 





Range since Jan. 1 
Highest 
$ per share 


$ per share 


11 Feb 13 
48% Apr 21 
3% Sep 20 
100% Feb 18 
2734 Jan 2 
32°4 Mar 4 
12°, Nov 9 
35% Mar 30 
6% Mar 1 
35%4 Mar 9 
130 Feb 5 
x50 Nov 10 


22 Feb 13 
97 Feb 10 
123 Feb 11 
2234 Feb 28 
18% Oct 11 
1642 Jun 21 
6%4 Feb 28 
542 Nov 12 
22%, Nov 10 
7% Jun 18 
100'2 Nov 8 


74 Oct 8 
7%Jan 6 
10'2 Nov 3 
8 Nov 12 
21144 Nov 10 
13. Nov 10 
2412 Feb 28 
17%s Feb 18 
90 Feb 16 
942 Mar 16 
25% Mar 16 
34°, Nov 10 
7673 Nov 10 
4 Feb 11 
7% Feb 11 
9'4 Nov 10 
6 Jan 24 
12 Jan 2 
7'2Jan 2 
4% Mar 16 
734 Mar 16 
30 Apr 15 
1434 Mar 9 
35 Feb i1 
26°, Nov 10 
49%, Mar 20 
25'2 Feb 18 
45°s Jan 22 
10 July 22 
14% Feb 1i 
234 Nov 3 
4442 Oct 1 
31 Feb 18 
52%s Feb 11 
23% Feb 4 
90 Nov 9 
19°, Nov gy 
36%2 Jan 26 
27 Nov 10 

742 Mar 9 
78 Jan 6 
15%2 Jan 6 
27%4 Mar 18 
176 «€©July 12 
80 Jan 29 
34% Feb 10 
10542 Jan 6 
235, Nov 10 
105 Oct 15 
694, Nov 9g 
40 Sep 23 
14 Nov 12 
2334 Nov 9 


6 Nov 9 
30% Sep 28 
137 Feb 10 
78% Sep 30 









Lowest 







141 May 
x6142 Jun 
1140 May 
33 May 
87 Dec 
Dec 
18 Aug 
12 May 
16% May 
8 May 
9%2 May 
May 
Dec 
Nov 
10 Apr 
Dec 
63 Dec 
30% May 
36 Dec 











36 May 
87 Dec 
20% May 

2% May 
94 Dec 
se Nov 
8% May 
2 May 
30 Apr 

4% May 
21 Nev 
2 Noy 
115%. May 
a Dec 
40% May 
17 May 
12% May 













10% July 


32% May 
Dec 
Dec 
94 Dec 
Dec 
95 Dec 
9 May 
44 May 








$ per share 


Range for Previous 
Year 1947 


Highest 


$ per share 


191% 
65 ‘2 

1155 
56 
105'%2 
46 
22%% 


17% 
17% 
16% 
32% 
32%2 
1234 
2242 
86 

3934 
50 


4814 
11542 
26% 


+ 
123.3% 
335% 
147% 
33% 
35% 

7 
2912 
108% 
20 2 
15%2 


38% 
114'2 
48 
10442 
20% 
106 +2 
44% 
110%% 
13% 
55'2 


Nov 
Jan 
May 
Jan 
July 
feb 
Oct 
Oct 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Oct 
Feb 
Mar 
Aug 
Feb 


Oct 
Feb 
July 
Jan 
Jan 
Jan 
Jan 
Nov 
Feb 
Feb 
Feb 
Mar 
Feb 
Feb 
Jan 
Jan 
Feb 


@ Mar 


Feb 
Feb 
Feb 
July 
Feb 
Apr 
Feb 
July 
Feb 
Dec 


Lowest ; . 


18 May 
56 Aug 
8%—3 Mar 
11074 Nov 
32 July 
41%4 Jan 
1934 May 
43'4 Jan 
9 May 
5242 Jun 
14742 July 
6842 May 


39 42 
105 
149 
34% 
20% 
18% 
11% Sep 
12%, Jun 
38% July 
8%. Mar 
Jun 
83 May 
39% Nov 
15 May 
11 Jun 
28%2 Apr 
20 May 


Jun 
July 
May 
Jun 
Jan 
Feb 


33 Jan 
¢ Jun 
4 Jan 
15'4 Jun 
30 May 
454 Jan 
90 Jan 
9 July 
17's July 
1458 May 
e July 
22° July 
%. July 

s Jun 
1344 July 
41's July 
23%8 July 
4955 July 
40 May 
57 Jun 
42'2 Sep 
T2%e Oct 
1544 Oct 


1934 May 

45, Apr 
63% May 
42 Jun 
65°4 Jun 
2934 Jun 


101% May : 


27 May 
2 July 
33 Jun 
10. Jar 

2 Ap? 
21 May : 


3814 Aug 
176 July 
88 Jun 
42% 
11r'e 
3442 


Jun 
Apr 


10842 Jun 2 
May 2 


78'2 
47}2 May 
18°, Mar 
35% Jan 
1052 Jan 
36% May 
147. July 
92%2 May 


Range since Jan. 1 
Highest 


$ per share 


Lowest 
$ per share 
412 Nov 12 
“61 July 13 
1332 July 1 
2134 Nov 12 

x87'4 Sep 10 
15. Nev 5 
16 Feb 11 
12%4 Feb 11 


16 Feb 11° 


912 Nov 10 
114, Nov 8 
10 Nov 9 
21: Nov 12 
20'2 Nov 3 
10'4 Feb 13 
7% Sep 28 


Feb 27 
Feb 5 


287% 
3542 


363% Jan 23 
90 Jan 2 
1734 Nov 10 
214 Feb 10 
G544 Nov 10 
2514 Sep 23 
8'2 Feb 11 
28°%4 Feb 10 
26 Nov 3 
4 Sep 8 
21 Mar 5 
103%. Feb 10 
1173 Mar 16 
9 Apr 30 
39 Nov 12 
19% Feb 11 
11 Feb 24 
9142 Nov 3 
7% Nov 10 


32% Feb 27 
1/128 Nov 8 
9842 July 26 
100 Sep 27 
3314 Nov 10 
90 Oct 18 
.1034 Mar 17 
84'% Mar 23 
30% Feb 5 
92 Oct 7 
84% Nov 10 
48% Mar i17 


183 Jan 
63734 Jun 
1332 July 
45%, Jan 
96 Apr 
257% May 
26°45 May 
22%% Oct 
22%4 Oct 
1874 Jun 
18%4 July 
172 July 
32% May 
3138 May 
147s Jun 
13% May 
78'2 Jun 
37% Apr 
43%, Jun 


5348 July 
104 July 
293% May 
334 Oct 
106 Ajfr 
29%2 May 
117%, May 
36% July 
32 May 
6% May 
25% July 
10742 July 
x184% Jun 
12%4 Jun 
51 Jan 
28 Aug 
1534 May 
1544 July 
16% Mar 


355% Jun 
1/64 Nov 
106 %2 May 
10342 Oct 
42'2 Jan 
992 May 
17% July 
92% Sep 
40 May 
99 July 
13% May 
6444 Oct 


Oct : 


15 
26 
22 

5 
28 
12 
21 

8 
20 

2 
15 
15 


21 


22 


17 
13 
20 


2 
8 
: 


20 
18 
21 
23 
22 
25 
15 
14 
15 
12 
24 
21 
15 
16 

4 
15 

7 
26 
19 
27 
14 
20 
12 
21 
21 
12 

6 
11 
21 

2 
27 
12 

6 
20 


17 

5 
25 
11 

5 
25 
13 

3 
15 
13 
21 
26 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Capital Admin class A common_-__1 
os Seer Ce... 7 

Capital Airtines Ime... 
Carolina Clinch & Ohio Ry. ___- 100 
Carolina Power & Light... __ No par 

Carpenter .Bteel Co... le 
Carrier Corp common__.________ 10 
Conv preferred 4. series____._50 
Carriers & General Corp. _-__-__ 1 
Case iJ I) Co common____._____ 25 
7%: epretemea. C2... 100 
Caterpillar Tractor._2-_.__._ No par 


Celanese Corp of Amer com._No par 


$4.75 lst preferred.____._ No par 
7% 2nd preferred_._.°.._.-_ 100 
Celotex Corp common __—___— No’par 
% preferred BP SS TOG 5 = as 20 
Central Aguirre Sugar Co Lica camianipeptelian 5 
Central Poundry Co_._--® .._- _ 1 


Central of Ga Ry Co eee par 
5‘e preferred series B vte____100 
Central Hudson G & E Corp__No’par 


Central Till Light 4'2% ‘pfd_-1-_- 100 
Central NY Pr Corp 3.40% pfd__100 
tCentral RR of New Jersey__- _— 100 
Centra] Violeta Sugar Co______ 9.50 
Century Ribbon Mills___-____ No par 
Cerro de Pasco Copper Corp. __-—- 5 
Certain-teed Products___-._.-_-__ 1 
Chain: Belt. Gez. No’par 
Champion Paper & Fib com__No par 
$4.50 preferred ___-.--__._ No par 
Checker: Cab. Mfg__ =u. 1.25 
» Chesapeake Corp of Virginia___-__ 5 


Chesapeake & Ohio Ry common__25 
3%2‘e convertible preferred___100 
Chic & East Ill RR Co com._No par 


CHAM TAS FG ed 40 
Chicago Corp (The) _<.-.--<.s.__- 1 
Chicago Great West RR Co com__50 

5% -preferred____-_ _50 


Chic Ind & Louis Ry Co ‘class A__25 
Clattc® ..Ae@..--.s56n— 35 Ne par 
Chic Milw St Paul & P vtc__Nopar 
Series A preferred vtc______- 100 
Chicago & Northwest. com_-_No.par 
ye > | Se ee 100 
Chicago Pneumat Too] com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co -_No par 
Conv preferred serjes A____-~ 100 


Chicago Yeliow Cab_________No par 
Chickasha Cotton Oil__.___u_-_--.10 
Childs Co ‘Gimemon.. ..5. se. -...4..- 1 
« 542% preferred _._100 
Chile Copper Co ae 25 
Chrysler Corp_— cuben paneee 
Cincinnati Gas & Elec. com ._.28.50 

4% preferred ._100 


Cincinnati Milling Machine Co a 


C IT Financial Corp____ _No par 
City Ice & Fuel _._..-No par 
City. Investing Co common___._- 5 

5'%% preferred OER PTS 
City Stores tee 
Clark Equipment Co winiacesint anda 
CC c & St Louis Ry Co com_. 100 

5°. non-cum preferred -~160 
Cleve Elec Iltuminating com__No par 

$4.60 preferred ._.NO par 


Cleve Graph Bronze Co ecom_._.-1 


5’, preterred on wna inten BD 
Cleve & Pitts RR Co 7%  gtd__ 50 
Special gtd 4% stock —~— 52 50 
Climax Mélybdenum No par 
Clinton Industries Ine sghtitanl 1 
Clopay Corp aaa 1 
Cluett Peabody & Co com_ -.No par 
7% preferred nine ehibidgea aa 
4% cum 2nd preterred_______ 100 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The) common_No par 
Class A - on dike Dar 
Coca-Cola Internat Corp ..No par 
Colgate-Palmolive-Peet com__No par 
$3.50 preferred ines: 
Collins & Aikman ____»-2_-/ No par 
Colonial Mills Inc. P 4 29 
Colo Fuel & Iron Corp com__.No par 
5“> conv ‘preferred___-_-_- 20 
Colorado & Southefn Ry com 1c0 
4% non-cum ist preferred 100 
4% non-cum 2nd preférred_—-_100 
Columbia Broad Sys Inc cl A__-2.50 
Class B 2.50 
Columbia Gas System Inc No par 
Columbia Pictures common.—_No par 
$4.25 cum preferred ww No par 
Columbian Carbon Co ..No par 


Columbus & Southern Ohio Elec__10 


Commercia] Credit common______10 
3.60% preferred ._100 
Commercia] Solvents No par 
Commonw Ith & South com__No par 
$6 preferred series___ No par 
Commonwealth: Edison Co, 25 


Conde Nast Publishing Inc No par 
Congoleum-Nafrn Inc No par 
Consolidated Cigar No par 


Consolidated Coppermines Corp._°5 


Conso] Edison of N Y com No par 

$5 preferred____ _No par 
Consolidated Grocers Corp _1.33%3 
Consolidated Laundries Corp__.-__5 
Consolidated Natural Gas. DS 
Consol RR of Cuba 6% pid 100 


Consolidated Retail Stores Inc 1 


Consolidated Textile Co Inc 10c 
Consolidated Vultee Aircraft__- 1 
Consumers Power Co com No par 
Rights -.-- Se aw 
$4.50 preferred No par 
$4.52 preferred No par 


Container Corp of America com__20 


4 preferred 100 
Continental Baking Co com__No par 
$5.50 preferred _....No par 
Continenta] Can Inc common 20 
$3.75 preferred ...No par 
Continental Didmond Fibre____-__5 
Continental Insurance ae 


Saturday 
Nev. 6 
$ per hare 
"144 14%4 
*52'2 54 
538 534 
*110'4 111%; 
30% 301, 
35° 35! 
13*q 14 
*35%—3 37 
738 7T' 
33% 3914 
13744 139 
52% 5342 
30% 21% 
*101 102 
135 135 
25% 25% 
“18% 19% 
16%, 16%%4 
9% 9% 
*63, 7 
25'%4 23% 
738 7s 
*10€ 161 
*74'2 7614 
33 33° 
10% 10% 
*9 92 
22% 22'2 
I3%s 143% 
*2634 27% 
23% 2342 
*98 9942 
9% 10 
*27'42 29 
37 37% 
78% 78% 
555 614 
10'2 11% 
10% 10%. 
B34 875 
18% 18! 
10% 10! 
5's 6 
Ble 87% 
32% 3342 
155% 1642 
3342 40% 
29! 29}. 
*53 54 
25% 36% 
66 42 67 Vy 
*14! 142 
*16 17 
2% 3 
43%, 49 
*36 39 
56 614 
27 4 273% 
‘93%, 94 
21% 21% 
41 41 
<8 28 
"BY, Bl, 
*80 85 
18 18 
344% 34%4 
*165 185 
*B0 85 
385, 39 
*107 107% 
25 25 
"106" 108 
“70 72 
41 4254 
145, 15 
24'2 2512 
7 7 
32% 32% 
*138'2 141 
80's 82 


Saturday 
Nov. 6 
$ per share 
*144"%4 147 
Gl'i2 62 
"1100 
345, 35 
"89 897% 
16 16 
19°54 20%% 
18% 18% 
18%4 19 
*“11% 12 
*12 12% 
*T1 12 
22 22% 
22 22 
10% 11% 
8 8 
*51 58 
31144 31% 
39% 3954 
46'2 46%4 
97 97 
187 19 
3% 3! 
984 985% 
26 26" 
*85% 9 
32 *2.- F2% 
26 26 
435 4'2 
23% 2352 
105'2 1057. 
14% 14%% 
9% 9! 
41‘, 41% 
23 23% 
1242 125% 
10 10%% 
875 91% 
33 33 
1/64 1/64 
10273 102% 
102'2 102*%4 
35 36 
*92 94 
14% 14% 
882 6B'2 
32'2 325. 
*93 fl 
9 
59 39 


Monday 
Nov. 8 
$ per share 
1474 1434 
*52'2 54 
558 15'% 
*110'4 111% 
30'2 31 
*35 36" 
13% 14% 
*35%, 37 
7% 74 
3838 3944 
138 1382 
53 53 
31 31728 
*401 102 
*135 13612 
2542 25%4 
1834 1834 
16% 167% 
954 95% 
*$54 7 
2334 24% 
TM Ti2 
10042 100% 
°73%4 °° 75% 
34 3534 
10°4 10% 
*858 9% 
22% 23 
14% 14% 
*26! 28 
x22! 2234 
*98 99% 
"97%, 10 
28%. 2842 
37 37'2 
*78 79 
6 6 
11 11% 
1044 10% 
9 9 
1853 19 
10%8 10% 
53,4 57, 
B34 9 
33 3378 
16 16%4 
40 40% 
29% 29% 
‘53 wate 
36% 37 
67%4 68 
"144, 14% 
16%, 16! 
3 3 
49% 49'2 
*37 39%6 
56 56% 
27% 27% 
93'%4 93% 
X21'42 21% 
402 40%4 
2844 2BY4 
BY, 8% 
*80 83'2 
18 18 
34% 35 
*165 185 
*80 85 
385, 39 
“107 107 42 
2443 25 
“10642 108 
69% 72 
‘40'2 42'2 
14'2 147% 
‘ 245% 
7 
31% 32 | 
*138% 141 
*B0% 82 


Monday 
Nov. 8 
$ per share 
1462 =" 
61}2 
*1300 - ... 
34%8 3434 
*89 897% 
16%. 16% 
19% 20% 
18%, 18%%4 
19 19% 
1158 11% 
11% 12% 
*41 12'2 
22 22% 
21% 22 
10% 11% 
8 8 
*5§2 57¥ 
31 32 
39%, 40 
46% 46% 
97 9734 
19% 1954 
346 3% 
97 977% 
26'_ 265% 
8% 872 
32% 3254 
26%6.- 27 
414 4'2 
23% . 2354 
105'2 1052 
*1A% - 1442 
94 94 
40%2 -4l 
23% 23% 
1234 12% 
10 10% 
9 9% 
32% 33 
1/128 1/64 
10274 102% 
10234 102% 
35 35% 
92 92 
14%, 14% 
8842 8942 
32'2 33 
*94 9534 
91% 9% 
5@%*, 5B%4 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Nov. 9 Nov. 10 
$ pér share $ per share 
14 14% 13! 13% 
"32% 54 *524 54 
5% 53% 5 5% 
*110 111 109 110 
36% 39% 29% 30 
35 55 *34 35 
1254 -13% 12%. J3 
“35% > 37 “35%, 38% 
ey A 72 7% i% 
37 38" 37 38 
*138 140 138 139! 
51% S3'2 x50 51 
29% Si, 285, 30 
191% 10158 161 101 
*135 136% *135'2 136% 
24%, 257% 23° “24% 
1842 IB% "18%, «639% 
16%4 16% 1654 16%%4 
B% 97% x854 9% 
6% 65 534 614 
23 2434 2238 23% 
7% 7% 7% 74% 
100'2 100%2 *100%, 101 
"73% T5™% *734 75% 
3242 34% 33BV, 34% 
105, 11 10'e 10%%4 
BY 85% "B Ys 82 
21% 22% 21% 22 
13% 14% 13 13%%4 
26% 26% *26 26% 
22% 22% 22% 22% 
7 62 *95 972 
9% S%% 912 95% 
“272 “ZS34 27% 27% 
35% 37% 34%4 35%, 
771% 78 76% 77 
a58 6's 5% 534 
1043 11% 10% 10% 
958 10% 9% oe 
B14 9 8 8Y. 
17°%s 187s 1758 1815 
10 11 9% 10% 
5 5% 5's 5% 
3 9% & 8% 
31% 33%. 31%— 33 
15 16% 15 15% 
392 40% 38% 35% 
27% 29 2634 27% 
93 53 “5p: 53 
345% 37% 34% 35Y 
66 60 65 66 
14 14! *12'42 13% 
16 16 ‘15% 616 
2% 3 234 2% 
49 49 2 46%, 47 
3742 38 35 35 
54 56 \e x53 5414 
2638 2iv 26%, ° 26% 
90 93 *89'n 92 
19%4 2 20 20% 
40 4034 39 40% 
2734 284s 27 27% 
*B%, 85% 8 8 
"80 812 *80 82 
16%4- 17%4 16% 17 
34%— 34% 34% 35 
165 185 “165 185 
80 85 80 85 
38% 39! 37% 38% 
107 107% 107 107 
24% 25 23% 23% 
106% 107 106 106 
69% 69% 69%2 69%. 
40'2 40% “40% 42 
14%, 145% 14% 14°74 
23% 24 24 24 
6 6% 6% 6%2 
31% 32 31% 32 
139 141 14042 140% 
80 60 “79% Ble 


Thursday 
Nov. Tl 


$3 per share 


STOCK 


EXCHANGE 


CLOSED 


ARMISTICE 


DAY 


Friday 
Nov. 12 
'$ per share 
14 14 
°52'% 54 
5s 5% 
109% 10942 
29%4 30 
*33'2 34 
- "13% 13% 
*35% 38 
“7% 7M 
338 39 
138 86138 
50% 31% 
29% 30% 
*100% 10242 
135% 136% 
24% 24% 
*38% 19% 
1655 16% 
9% 9% 
5% 6 
2242 23% 
TM% 7% 
*100%4 101% 
*7434 76% 
33% 33% 
1058. 10% 
8 8% 
21% ° 21% 
13% 13% 
25 26 
22% 23 
*95 972 
*9% 10 
*2642 28% 
-" 35 35% 
Tie T7% 
552 5% 
*10% 105 
95% 9% 
8% 8% 
18 18 
10% 10% 
5% 53% 
£ 8% 
31! 32% 
15% 16 
39 39 
*27%4 2B% 
“50% 53 
351% 36% 
65 65 42 
13! 13 Wy 
16 16 
2p 3 
472 47% 
35°4 36 
5334 55 
265% 26%4 
914 g2 
1934 20% 
329% 40% 
27% 27% 
eT 8 
"73 83 
17 1742 
34% 35 
°165 185 
*80 85 
37% 37% 
107% 107% 
24% 24%. 
*104 106 
*69% 71 
*40'2 42 
14 14% 
X244% 2412 
6% 6% 
31 31% 
*139%, 141 
80 80 
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LOW AND HIGH SALE PRICES 


Tuesday 
Nov. 9 
& per share 
144 144 
6l1'2 61% 
*1 100 i 
a 35 
897% 
"3% 16 
18%, 20 
17% 18%4 
owlt% 10% 
11 11%% 
1% 11% 
10 11 
21% 22% 
20% 321% 
1042 11% 
7% 8 
52 52 
30! 31 
38'4 39% 
44% 467% 
9642 97% 
18% 19% 
3 3% 
37 97 
2573 26% 
812 8% 
32 32% 
‘26% 7 
4% 4% 
x23 23 %% 
105% 105% 
14 14% 
“9% oY, 
40 40° 
19% 22% 
12% 13 
9% 93 
&% 9 
32% . 33 
1/128 1/128 
102’ 1027 
102%2 102% 
34 355% 
“a2 94 
13% 149% 
S688 
32% 33 
*93'2 95% 
8% 9% 
57% 58% 


Wednesday 
Noy. 10 
$ per share 
142 142 
61% 6142 
*14#00* _s 
3342 34% 
89 89 
15% 15%%4 
1842 19 
19 17% 
18 18% 
92 10 
11% 11% 
*9% 10% 
21% 21% 
2094 20% 
10%, 10% 
1%, 7% 
“48 57 
29'2 30%. 
38 382 
45 46 
96% 96, 
1794 18% 
3 3 
95% 96% 
255 25 Y% 
85% 8%. 
31 31%%4 
26 '; 2612 
4% 4% 
2242 22% 
1055 105%%4 
13%, 14 
x9 9% 
393 401, 
20% 21% 
12% 2% 
958 9%, 
7% B55 
32% 325% 
1/128 1/128 
102 102 '% 
102'2 102% 
23% 33% 
*92 94 
13% 13%. 
882 89 
32% 32% 
*93 95%4 
Bi 824 
55 57 


Thursday 
Noy. 11 


$ per share 


STOCK 


EXCHANGE 


CLOSED 


ARMISTICE 


DAY 


Friday 
Novy. 12 
$ per share 
1412 141'2 
62 62 
*1T00 ae 
31% 33% 
89% 89% 
15% 15% 
19 19 
17% 18% 
185% 19 
9% 10 
1l% 11% 
"9% 10 
21 21% 
20%2 21 
10% 11 
7% 71% 
*50 56 
*30% 31 
38% 387% 
46°4 47 
96 9642 
18% 18% 
3 3% 
95% 957% 
25% 25% 
B52 8% 
31% 31% 
*26 27 
"4% 4% 
2214 22% 
105% 1055. 
14 14 
834 9%, 
39 3934 
21% 21% 
12% 12% 
9% 10 
83% 8% 
32% 33 
1/128 1/64 
102% 1027s 
103 103 
332 33% 
92 92 
13% 14% 
*88 89 '2 
32% 33% 
*93% > tae 
854 
5642 ST 








Sales for 
the Week 


Shares 
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3,900 
20 
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For footnotes see page 26. 
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ge "a a ote Mp od 18 uly 1 $3. ref al t paar ere op .. a ; "13 45 ht 4 Ve Y, - 1%, 32 : ' 
La Pre Mar . 12 Feb -11 188 _ 18 Dresser op Co ----~-----NO P Ai 2% a x39%% Tae 118 64 au 8 “ Re 
8 ar v. Ya BY 5 r d se common No -5 % V2 9 Y, a4 ; vy 13 23 * 40 
t 1 ious 1 A 1 ‘8 y 3% r m s 1 ig * 16! 4 4 113 9 0 
per 94 2 u 1 124 J 20 Dunh. In pr ie m _N pa 2% 50 1 , 43 3 1 24: 500 
sha 7 % for 24 Wy roe aa Beg 8 on. oO ed 324 1 6 2 13 4 9 5% 12 312 43, 2: 
ee to “eet sur 17 Duplan oowy ad eee 1246 oe <n 16% 151 4 A 124% ant 25% onaee 
. n e r mmen -No bs Y, : y 2% 5 rf 
19% per she 15% Jun 3 BA Cor baitident “enor par 4 12% 3 30 Ye 16% <a40 ig oo 5 
w nge n Pr erred Ne ees Sd ROG _..50c 99, 4 , 13 28 234 45 e . 65 0 
-- No a est sin 2 Du efe m (EI ROG i 1 1% 12 3 16 15! 1 11 61°" 500 
14% yon 25% A per shar on Jan. D quesne a $4.50 eae 100 — rr 583 9 o 28 + °23 1% ae 
} Dec 1 u e 1 i 50 ri > ae ee Pe ag 1 7 5 /4 9 15% % 2 2 ‘4 00 
' a V4 A & Highes Ci ght se es co p 87 2 2 4, 303 1 c 3Y 
} pose pr 1 8 ga 5% sr m ar *1 03 99. 47 4 a 3 25% 1 214 1: 2 
| 42 Dec aT =e 9% per . F Corp. a ae ~-20 eae "ial? ip»: nan, oe °4 6 aan 2} 3,400 
: de 48% dul 13% Oct sha orp No par “13%. ha ~# rae 9 + te oF 27 "2 45 2176 1,000 
' ps 1981. juls 17 s Oct 20 re NEW 8 “renn « - 173% 14 Be yg = VW 8 53 ae 50%2 os fg. 1,100 
| Re Dee 51% Oct 13% Mev nh 25% YORK --109 ro eh °12% gy 90% 479 1136 ets 16 13 1,500 
| My, bee Ba anes 204s May 18 cuanen po es ee is 1s at a ee foo 
; 50 Ma 273 Fe 47, Sep 0 22 ned 18 Fag z 125% Pr bt og 11 Y% 1 4% *87 28% eg Ve 49% aaa 1.6 
: pg Mar iar ed 15% Feb 27 a aon 1 Ea le-Pi E % 12 Vin be 14 “42 9 Ye 9% 46° 65% 16% 21 00 
; i, Va ‘ - 2% 1 y 0 98 e 100 49} 2656 300 
3 ie May 8% F 82. Nov 28 17 se bas E stern cher Ve 1 ‘1% 18. 13 gS A b 3 ls 65 
; ." May 655, Peb — Mar 6 ° y rnd 15 | ge tog po Al Pa: Satu +? ay ot 170 i¢ a oe ier 4914 800 
/ 11% a ng Feb oe ean 10 19% May ot Eastern Stal on In J 8 — ‘4 — ea 112% *12 a 115, ak 1,300 
138% y 3 Jan 26% Jan - 16% ar bE testes on see ar Bilecostid ne 5 *114 pty RA 13% , a 11% = 
: j o 2 e ea nc 1 Me * e \, 6 
| ae i 2 ee dan 3 nse asus "Bice ip = ender ling i 2H. ghee sa 
15% an 156% Ftd sp ne 13 Bs mea 12 = 20¥ paarine one 2% a 119% 4. 10034 a 
: - Dec 575% Feb 13% Nov 19 16} Ju 24 co’ Pr pre po atensge — > ayer | 14% 21 sha Pere hoy re 97 2g 5 984 11 400 i 
es 2 Oct 123% Feb it 37% Oct 1 minstio referred. eae 17% 15 sa —e HS 214 13 F = 20% , 
< 45% a he bas 21 Electri pr s Coc 30———— 00 a on 2 s a SALE 1 2,400 i 
i * Ma 49 F 10 5 n ect 8s efe a pena anon: 2. 4 034 ° pe 3¥ 13 13, oo |} 
q ies hee ie: tty 2 Blinc ft a a. ag Peas en eee a sis | 
| ; po 14 Be 1° Be oe Ba A a 604 160": 17% 1544 i Nev. 10 ~ bo 17042 -- 
9% oa i. oe 56 Oc 21 El & ibl co a 50 *16% 6014 av. 0 , oer 138 5 1.900 
‘4 _ 585, Nov 28 % J : 9 ect M € mm = --==--- 1 89 2 Ve 2Y. 15 1 r sha Th 5 975, 00 
a 6 ri us pre o Serr 00 9% 17 160 4% 20% 1 6,600 
i Sea es: + i orc ee he iS aso ~ 2s eee nee 
9% 1 1s Fee 1 7% Jun Wisctrie sot mer ats 2S --5 : 12% 16% 6 3% 17% 19% & per 3 be 
38 2 9 4 t ef L - 100. . 1 40 y 
Jan Pop tb oy 6 ats igh 7 onenra --3 6% 6 89% va on 1434 sha 
10 Apr 93 Fe 13 % nil cS red t re o 42% x 9% 164 160% J 19%, 7 Fr ‘70 
7, Ma 124% Mar 13 18 a 14 Elgin N torage = rake 148% = a2” 91. sau yia% 1434 1543 . Peis | 600 
ee -- © . 72 'y ° 
121 Dee x29%. Jan 18 20 — 6 iott atio Bat 0 par 34 6 1 % 6 12% 6. a 13%, 17 2 caine ‘ 12 
n n t N r 4Y, 40 4 E per s 
cr Feb 97 Jan = 18% July 3 mi no common. No ar 1% 3455 a x f “89% 16% po -— CHANG share Sales for 
/ ’ —_ * y wk 
1aty Feb et ines f er arene ey Hy ie Le se "So ioca 1 share 
4% b reAnd 04 a 7 Em Tso at Banana peed 55 14¥2 64 00 *g91, % MIS 15% res 
25 Ye Feb 59 4 Feb 11 6! po 8 Emerson Fl ural tok yo 15 50%, 139 Bay 25 40 8 ; gt 1534 TI ‘ 5% 197; 
Fred_—--—--- ‘ $ 1 2 D Cc 1 - ; 
som Jan PP rn re co 18% Nov 10 So o15 * 50% 152 Bn 13% oan 9 91s we . ro tay 15% a 
% = 1% No 11 aaee way os pe tric & fg oe, 21 = 156 = 6} 100 aes ,, 40% 143 ao 
us 35%. at . yoo i3 Eauite ¢ Johinso & Phono ie ao | a ot i Ph 33%2 Fl 1592 407% ,800 
5 Nov 5 20 +9 ie RR erred Core =a °43¥, oo. 1 50% *152 Bos, 13% _ 40% 364, 87 , ae 
Sep 13 11% re 3s me. a rp comr oe a a bos ee sg 2 1345 15% 57% inte 
13 ere y17 — Bg prt Bla Go.-----10 14% 7 ® 1 15¥, 501 138 1% 33 89% 1534 , 
%e May oT elerred 3 g- on_ 0 11 0 *55 21% M2 185 15 11? 91% 3 50 
Tle aaee H Eva Pitsburg Rie ree ian rok n raat - 60 Ve 15 50°74 a id Pht OH A /2 a 
is oe ns” Products jeries A_———- recap 30% 15% save 4 % as 30 pe e on ~ 
Eas Bip eer i jet ant Ce fe wi a 156 
) aml * decgemmee G0 Bans, 98 15% Pe = 56 14¥, Ye 33% 13% + 360 
Buffe ES DETSM — “59 5™% 30% 151% M% 46 195 1 rts 333, .200 
= - 5 2 a 51 1 e 5% 334 1 
x — a 18% soe at ante ae 3 a a 1700 
rp — 2 5 99 mi ¥, 3 56 /@ 0 1 - .160 
ay i is va 7 3% . 11% 63% 4 137 Sg _ 300 
se a 5 Ye 38 14% Rt, 15 12%, 64! 493 137 1800 
50 7} 125 61 58 Va i434 30! 107 4 1 2 se 49 8,000 
26 ¥ 8 Vy 47 1) Ve 31 * 1, 
£5 /4 = 5% 66 13 18 99 1434 10% 15 “ 500 4 
7 12%, 5 5 Vy 5¥, 293 15 V8 20 15%, 500 
8 y VEY 1 4 4 , 1 
5% 9 13 4 *61 2 4% 972. 293; °50 20% ,200 
37% 9 Aes = ate 99 oan m4 1,2 
ee 12 on tay 5% 3 on 4600 
5 814 oat *6 133% 1 % 66 , 
- 36 %e i 68 ? “aman 13% i 
*s5 Ri, 5 66 145% 11 . sine 
5, 11% 5 30% 15 :460 
5% 8 = Ve 9814 2 30 5,000 
V2 3 12¥, ; u“ 34 
5% 834 33 99 pond 
5 36 a> 5% 00 
5 ane 13% 900 
1% 54! 13 50 
- it ba pom 
1% 5¥ ane 
*3 BY, 1134 : 
35% 836 3.260 
5 363 2 
5i% ge 
en 
100 
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eee Se ‘kine semantic wand STOCK KS LOW AND HIGH SALE PRICES 
. ¥ turda 
Lowest Highest Lowest Highest ' fom Sroce — A ss oe Wes nesday Thursday Friday Sales for 
Spershare $pershare §& per share $ per share pet ‘gaan the ee = eed pe ane oe ae the Week 
F per Te $ per share $ per share $ per share $ per share 8 per share Shares 
44 May 60 Jan 36% Nov 10 54% Jun 10 Fairbanks Morse & Co No ar ; 
38” pvUn 10 FAITNANES MOTse & CO__——_. 41 1 he , / F 
Hin 3h RS EE BAG Ptnedem Sosemrone ts he hh Th. BA BY Bk BN Be a 
ak aks wn ees ‘ y istait Brewing Corp_____._____ 26 26 ‘ cy ia 
Bi May ater : ~~ Pee pag R. ri — 16 agree gy Televis’n & Rad near 5% 334 * % *e xa % " “ at *O%8 “3% "34 ranee 
24 . \¢ ; t 23 ers-Qu pee ee 1 14% 15 143 15 5 ; /2 ZY 
32 May 42% Mar 35% Feb 11 43 Jun 3 Federal g & Smelting Co 2 4 3 4 5\% 1452 15 14% 14% STOCK 14% 14%, 7,100 
16% Dec 23% July 16 Mar1i 204 May 22_Federal-Mogul Corp ePacones Ge a is is i ey. Rae: ; ee are ae 1,000 
aoa Ht Reb Guanor (gE May a+ Feder Mor Mee ———"Ropar hue wh es Oh ce i 
Ve es May erated Dept Stores com__No par 26% 3 51 ’ - : 
9742 Dec 107% Jun 90 Feb 9 99% Jun 15 4%% preferred __.__________ too okey ty an be fae ig aan ty ce -  tes 26 26'2 7,900 
+ Dec 26% Feb 20 Feb 10 24%2Sep 7 Felt & Tarrant Mfg Co.__......~- 5 22 2232 22 22 21%» 21% 21M 21% . ee i 
20% May 26% Jan 18% Mar 17 26% Jun 9 Ferro Enamel Corp_..._..._-._--- 1 21 22 21% 21% 21% 2134 2014 2042 rt rh i500 
= 4 4 ~ ae 
4634 May 59% Feb 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. Y 10 } 5 | 
Y > aeaene 63% 63”. ay . V/ 9 
— yon 61 Feb 43 Feb 11 53 Jum 29 Firestone Tire & Rubber com____25 45% 4542 rt pt ti ose ps i a4, He ea oa 
i 51% May — a. aeuew ae Fey 18 MR oy eng 100 *104% 104% = *104% 104%. 1043, 104%, °103.-104 “hn ieee < 
% Ve ‘_ rst National Stores________ No par °54 55 254° 3 i 
14% May «21% Jan 14% Feb 20-20% Aug 9 Firth (The) Carpet Go_——___ Nopar 18% 18% «ee Saas a oe xem Fad ne A 700 
. nev ahta whee + wee: A ee ee oe ae 30% 32 30% 31% 30% 32 7/900 
2 ee EE SE TATE No par ¢ : 
} 30 May 41% Jan 30 Feb 26 36% May26 Florence Stove Co_-__-____ ape - S. ‘9899 % = «98 *98 99% 9 98 "120 
13. De 17% J 1 pa Y2 32% 32% 33 31% 32 31% 31% y 
ag on o tg ym bg ~ 21 aa — 24 Plorida Power Corp____---_-_--~_ The 14 14 14 14 14 14% 13% 13% i350 Ft 3,000 
nei s v Nov 6 4Jan 6 Florsheim Shoe class A___--- No par 12% 13 13% 613% 13% 13% *13% 13% 13% 13% 900 
v2 Jan 40% Dec 23% Feb 11 40% Jan 12 #£Follansbee Steel Corp____.-__ 10 ¥, 1 ges , ; “ 
| 9 May 15%@ Feb 9% Mari7 12% May24 Food Fair Stores Inc____.____--_-1 ro EE bg , — oh 24% pa 24%4 25% 8,300 
fore 18S so athena? SD. See 47% Jun14 Food Machinery 2: . ‘ 8 7a it 0% 10% 10%4 “11 2,400 
~ # a ‘ood Machinery & Chem Corp__10 32% 32% 3142 32% 30 32 29 30% 0%. Y, 
wb outed oad _— o- — _ te ae conv pfd_....-_.___-__ 100 *89 91% °89 9042 *88 90 88 33 m. F = baer 
ew oaks tee 2 Nov | p 3% % preferred _-__-.____-__ 100 *85% 8 y ¥, ; 
19% bom 32% Dec 24% Feb 27 38% May21 Foster-Wheeler Corp common-___10 27 M4 i # ls a = va +46 ae i 83%: 83% 960 
12% M y 26% Jan 22 Mar 16 25% Jan 5 6% prior preferred____________ 25 *23% 24 24 23% 2314 23.3 2642 26% 3,300 
ay 25% Jan 10% Nov 12 16% May 21 Francisco Sugar Co______-_-- No par 115, 115% *11 at 10% ll he 10% 107% oe Mr ieee 
36% May «50% Feb 8% Aug 9 10 Mayi5 Franklin Stores Corp_-_....---~~- 1 8% 85% B% 8% B5_ BS; 85 8% ft Age 000 
11% Nov 3. a a ae s1% Oct 22 Freeport Sulphur Co____.__--__- 10 45% 45% 45% 46 Pete 457, a Prt 3 bie A 1.400 
18% Dec 39 Jan 17% Mar 12 3434 mg 5 Fruchauf Traile ae ae Co Inc_1 11% 12° 11% 115% 11% 11% 11% 11% hg 71500 
4 ehauf Trailer common._____ 1 20% 21% 21 «213 203; 5. \ 
77 + =Dec 103% Mar 4 Se G, ‘ V2 4 20% 21% 20% 21 x20%4 207 7,000 
. ? >a SAN 4 4% preferred ~--_--__-______ 100 75% 77 78% 78% *77 = 80 719 #79 77 °° 79. 40 
8% Dec 17% Feb 6% Sep 21 10% May 21 Gabriel Co (The 
r a 1 *7 734 a7 1, y, l/, Y, 2/ 
Re = + > on Sep = + meg = = Co _ ~ wag cae NE 1 6% 6% bi ; ; 6% Be, rn 6% ea, 6% 8,600 
73% @ preferred __.___.._.._.___ 20 *17% 18% 174% «17% 17% 17% *17% 18 *17} : 
—. - 10 Nov 9g 12 Augi19 §Gamble-Skogmo Inc com 5 10% 10% 10! “, + ng 1742 18% 600 | 
<---+----- V2 2 10% 1 “ 
Seu seep <' aaa a dees Bear OF 48% Aug 19 5% conv preferred. -_._---___- 50 42. 42 41% 42— 7 ty 40% a FS Pa 
+45) May este | son 7 Ye ae pe = we —-> oo pyr ny 0 ay ane 3 Opera No par *14%, 15 14% 14% 14 14% *13% 14% *14 15 600 
‘ 2 ‘a ner-Denver Co______--- No par *17% = 17% *17% 18 1742 17% 7% 17% ¥, 
4%4 July 9% Feb 5% Feb 11 ©9%May20 Gar Wood Industries I ete Maer Me oe  . wae = 
26%, Aug 43% Feb al omg 45 May 20 Pe ae ustries Inc sore sg + 6% 6% 635 6% 6% 6% 6 6% 6 6% 6,600 
, : pal preferred___...-_ 32 32 *32 23 y, \, / . 
igi May Hae Boo truer 10 May upiod Gontiner Goryeo ity Bs tay pe tu ite Het ES gino 
100 Nov 109° Jan 99% Mar24 105%Jun 30 $4.50 eican Investors com. -1 a sante oi ae aE eke dg re Hg 7,300 
; <A Bee ee casen se es 100 *101% 102”. *101% 102% *191% 102% * y, \ ¢ \, * 
48 Apr 58% Oct 431, Nov 10 6342 May15 General Amer T t by ‘ Oi Mee" 101% 103% 10142 102% === 
4 tation.___5 46% 47 46 463 44%, 4 3, 45% t u 
x101 Dec 102 Dec 100%Jan 6 106 May 12 $4.25 pfd serie amg ° ‘ - + 56 43% 45% 44% 45%. 3,800 
9% Oct 13% Feb 8% Feb 28 11% July 13 ont ie ies No par 101% 105 *102% 104%  (*102 105% 101% 102 *100%2 1012 200 
149% Dec 185 July 146 Apr 159 Jun 1 $8 all Aeon, . a oo . an fag tg eet i 3,288 
REET RE SEE a No par *157 159 *157 159 *157 159 *15 1% 
11 Dec 3 7 159 157 158 sais 
18% Jan 9% Mar 7 14% May 3 General Bronze Corp._....-.-.-.- 5 11% 113 *11% 115% 11% 11% il 11% 10% 11 1,100 
8 May 14% Feb 9 Nov 3 15 July 14 General Cable Co ' 4 ; 
; ; rp. com____No par 9% 10 7 1 Y, , 3, j , 
71 Apr 834 duly 72%4 Sep 23 $2. Jun 21 © 4% Ast. preferred ——————-___- Sk” Be on ae Ow” an ae ae oie ggg ee 
4 a2 8 % conv 2nd preferred____=___ 50 *30% 317%, ~ 31% 31% ¥, y/ , f jon 
137 Dec 198 ro 18% Sep 24 24 Jan 2 General Cigar Co Inc com__-Nopar °19% 20 1912 19% 19% 19% 19 My 19% 19% 19% 900 
. oe: on or ee ee 7% preferred___-___________- 100 *125% 126% 126 126 x125 126 125 125 °125 126 60 
Sate Den 45% Je: 31% Marli 43 May27 General Electric Co_-_--—_.- Nopar 38% 39% 38% 39% 37% 38% 36% 37% 37% 377% 49,800 
oS Ge Gee ke. eae see “eee oe 38% 39 3834 38% 38'2 38% 38, 38% ) 38% 39% 5,900 
, 4 50 preferred _.-___..-__ No par *39 «= («90 89 89 8734 87% 87%, *83° : 
10'2 Dec 1642 Mar 9 Mari3 13% Jun 17 General Instrument C ¥, 3 . . 4 92 400 
43 May 54% July 40% Feb 13. 53. Oct 25 General Mills common... ----No par +n, SP ay eae oo cee gear 214 9 ng PF — 
123 Dec 131% Feb 118% Feb 25 128%Jun 2 5% i, REE oToO | 9119% 121 ou 190% is date Sam Silicon — 
y REE i ieintthgnine- app! 100 *119% 121 120% 120% 119 119% 120. 36120 ‘ 
100 Dec x122 72 2 /2 119% 120 iP 190 
Feb 97 Feb 10 108 Jun 3 3% % conv preferred____._-__ 100 §=6103'—Ss:103 *101% 103 102 102 *100 105 *100 «105 200 
Range for Previous STOCKS 
AND HI ALE ICE 
eee ot eens Range since Jan. 1 NEW YORK STOCK Saturday mentay  ” Teseaay Om sa peanesday. Thursday Friday.. Sales for 
a rs Lowest Highest EXCHANGE Nev. 6 Nov. 8 Nov. 9 Nov. 10 Nov, 11 Nev. 12 the Week 
Apa _e yon po eros pg $ per share Par 8 per share 8 per share $ per share Spershare 9 per share § per share Shares 
1201s ie A 4 e > Sone 50% Mar 16 66 Nov 1 General Motors Corp com__..-_-- 10 60% 61% 605% 61% 59% Gil 59% 60% STOCK 60% 61% 78,400 
oe ee | eee $5 preferred_—___._____._- Nopar 120% 120% © *120% 121 120% 120% ° 120% 120%, EXCHANGE 120% 120% "00 
1356 Ma 197 Pp 93% Feb 17 99% Jun 14 Preferred .$3.75 series___-~- No par *95% 951 9514.. 95% 95.5% - 955% 95% 96% CLOSED . 95% 96% - * 800 
sate Ges oe Jan 12% Mar17 17%Jun 10 Gen Outdoor Advertising__-—No par *14% 14% 14-14% 14 1460" 14 14 14.4 700 
a aw Se | lee: eee ee ee es 23% 23% 23% 23%. 2254 > .23%4 22% 23 ARMISTICE 22% 23% « . 4900 
2s, Ma 43 e 13% Sep 28 18% May 27 Gen Precision Equip. Corp____No par 13% 13% 14 14% 13% 15 1342” 14% DAY 14 14 . 7,900 
lite Des sate | ha 2% Feb 13 4% May21 Gen Public Service____________- 10c 3 3Y% 3% 3% 3% 3% 3 3 3: 3% ¥t00 
oe? eee. ee ee |. ae ees ee 5 11% 11% 1134 12 1t% 1% 11% 11% - 41% 1% 17,500 
“ee 2a: Sos Se ee ee ae oe ee fa oe 
, Feb 120 Sep 15 128%2Jan 29 ~=66% preferred ----___.-______ *r200«12 *121 12 121 1 *1 . 
B ths a on oe 4% Mar 11 6% May24 Gen Realty & Utilities...__._._-_-_ 10c 4% 3% 4% : ; no P ge o% ag PA yeh oe 5 ane 
26 May 4 Oct 22% Feb 11 30% Jun 14 General Refractories -_------ No par 25% 25% 25% 25% 24% 23% 2334 24% 24% 25 2'900 
en ee: eee ae tte er is Se Cee ee ee 1 26 26 25% 25% 25-25% 24% 24% 2444 24% 1,800 
pe bg ad ae an 110% Feb 13 132% Oct 23 Gen Steel Castings $6 pfd---No par 126% 126% 125 125% 123% 125% 123124 125 125 330 
isi Apr 5 Y%e Jan = 23% Aug 11 29% May18 General Telephone Corp__--~_--- 20 24% 25 25 25% 24% 25% 24 24% 24% 24% 2,800 
i. de: oe eas ae ee ek’ pas ee 26 0-6 24% 26 25% 25% 26 26 "700 
21% Ma 40% Ped po nial 2 101% Oct 15 4%% preferred____----~.--_- 100 *101% 103 *101% 103 101% 103 *101% 103 *101% 103 
ad MMR? Sig ol ~ Goh . ¢ —_ a Gen tase & Rubber Co com------- 5 23% 23% 23%, 24 21% 23% 20% 21% 20%, 21% 3,700 
4% preterred_______.___-__ 100 *80 83 *80 83 *80 83 *80 83 _ *B0 WP occa tye 
81 Nov 98 Feb 712% Jan 23 82% May 19 3% % preferred___.________-__ 100 *72 76 *72 16 °72 16° #7 1G *72 16 ia: See 
= Ye May 28% Des 27% Feb 13 39% May21 Gillette Safety Razor com___No par 31-31% 31 31% 29% 31% 29% 30% 30% 30% 9,500 
90, Dec 105% Jan §=90 Apr 26 96% dun 3 $5 conv preference.....__Nopar *90 91 “90 91 “9091 90 90 89% 92 100 
+t Si Des 1083 oe 17% Feb 14 25 Mayi5 Gimbel Brothers common_-_-__---_- 5 19% 20 19% 20% 19 1934 19 19% . 19% 19% 8,400 
p= Tl Sm I i GE Saag $4.50 preferred___________ Nopar *78 80 °78 «80 °78 ~=—-80 78 «78 “77 «80 100 
23% De 26% Nov 19% Nov 10 28 Mayi18 Glidden Co (The) com.____- No par 20% 21 21-21% 20 «21 19% 19% 200 «20% 8,700 
54 May . — a. oe 4%2% conv preferred_________- 50 +*50. «51 °50~—Ss«#5 50 «50 50 «50 ©49% 51 ‘200 
1ea% dun 194 et S$ Meri 6% Oct 28 Goebel Brewing Co__..______- ae 5% 5% 5% 5% 5% 5% 5% 5% 55% «5% 4,400 
0% Jus a 113 Mar10 122 Nov 1 Gold & Stock Telegraph Co____- 100 *118 121 “118 121 *118 122 *118 122 #118 «122 es 
oe: ee eS ee, ee 10 18% 18% 17% 18% 17 17% x16 16% ; 16-16% 3,700 
99% Dec 106. Jul 47% Mari6 © 64%-Oct 26 Goodrich Co (BF) com_--—- No par 60 60% 6i.- 61% 56% 60% 56% 57% 58% 58% 5,500 
i oa 2a: oe $5 preferred____________-- Nopar 102 102 100% 103 100% 102 101 101 102 102 "400 
ie EN e 38% Mar 17 50% Oct 23 Goodyear Tire & Rub com_-_No par 45 45% 445, 45% 4214 45% x41% 42% 42% 42% 11,100 
13% M ma es $5 preferred _...__.__---- No par *101% 101% 101% 101% —*101%2 102 x101'%2 101% 101% 101% 600 
vo ony oan 16% Feb 11 23% Jun 14 Gotham Hosiery -.._-..-~~-- No par 19 19 183, 19 me 49 1834 18 «18 19 19 1,000 
3 May 8% Oct 3 Nov 10 5% Jan 2 Graham-Pai 3% : 
; / -Paige Motors__-....._~-_~ 1 35 3, Vy Ye -: 33 4 
5% Dec _ 8% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & P________. 5 ov 67% +634 a, 2 S30 xé rhs 3 ae 77'300 il 
15% bay 91% Oe 15% Aug 20 18 Oct 20 Grand Union Co (The) new__-~- 10 16% 16% 16% 16% 16%, 16%4 16% 16% 1642 17 300 | | 
: o4 Des. 3 18 Feb 11 35 Oct 22 Granite City Steel_____..._ No par 28% 29 29-29% 2742 29% TY 28% 2734 28% 3,400 
ae dams — a 24 Feb 16 31 May26 Grant (W T) Co common_____—- 5 24%, 24% 24%, 25 24-24%. 24% 24% 24 «24% 3,100 
9 May 14% Feb e row 8 99 Jun 15 3% % preferred ____._-__.__- 100 *89 902 89 90 2 “90 91 90% 90% *90 907% 100 
28 Dec 37% Feb 0 Mar 16 14% Sep 2 Grayson-Robinson Stores com___-1 11% 11% 12% 12% 12% 12% 12% 12% 12% 12% 1,800 | 
“a Fe 29 Mar 27 40 July 14 $2.28. Conv pid... No par *35 36 °35 36 35 35 *33 «36 #33 36 100 —* 
F 12 Dec 17 Sep 12% Jan 19 15% May21 Gt Northern Iron Ore Pro ) 
D u p__No par 13% 137 \, \, \ I 34 1 4 2,300 
20 Dee 7 Mar 36% Feb 11 8=6S50% Mey3S §«=6—Gt Morthern Ry 6% pid_———- No par 4434 455. x43 : 43 y 40! 431, 39 Va al 40%, 41% 91400 
isn ten. One Se 19 Nov 5  23%Jun 1 Great Western Sugar com_..No par 19% 19% 19 19% 19-19% 19 19% 19 19% 3,600 
. _ at @nww £ ae enn 100 *132 135% «= :135 1352 135% 135%  *135%4 136 136 136 120 | 
2/, 1» Bic atssives o> a s e7 6 3 e ae f 
29% Oct 35% Aug 29% Feb 21° 40% Jun 9 Green (HL) Co Inc_-————_-__—_ a. ee a ee 3 a8% 3,100 | 
2 “ r 3% Sep 24 17% May 17 Greenfield Tap & Die Corp__No par 214% 15 143%, 1434 14% 14% “14% 14% 14% 14% 500. 
9 July 12 Dec 10 : Greyhound Corp (The) — ' 
92 Dec 105% Feb ¢ me. Ss Been Common___——--_____-------.-- 3 10% 10% 10% 11 10% 11 10% 10% > 
oe oe ® om 4 4%% preferred_.____________ 100 »92 93 92 92 91 91 91 91 b 
“43% May aim jan «UG NOv.1Q «5% July 12 Grumman Aireraft Corp_—______ 10 19% 19% 19% 19% 17% 19% 17% 18% f 
:- sa i reo 7 9 Jan 14 Gusntaname Sugar, common-_--—- 1 6% 6% 6% 6% 6 6% 6% 6% ; 
aa “aah we. ee $5 conv preferred_______-- Nopar °93% 95 93'2 93% 93 93 92 92 
eat: sn te ng SE OS Oe On: rm. Bees 1334 14% 14 14% 12% 14% 12% 13% 
57%> APr 76% De i Peb 10 58% Jun 16 $5 preferred_______._____- No par 249% 50 50 50 50% 51 48% 48% 
2 AP bd 57% Feb 10 - Jun 21 Gulf Oil Corp______-___---_--_- 25 68% 697% 6E% 69 65% 68% 65% 66% 
18% July 9 Guif States Utilities Co___._- No par *16% 16% 16% 16% 16 16% 15% 1632 
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LOW AND HIGH SALE PRICES 


Ra for Previous STOCK Ss 4 
"Wear 1943 Range since Jan. 1 NEW YORK STOCK Saturday Menday Tuesday Wednesday Thursday Friday Sales for 
on t Highest Lowest Highest EXCHANGE Nov. 6 Nov. 3 Nov. 9 Noy. 10 Ney. 11 Nov. iz the Week 
per share & per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share Sper share. Shares 
32% Dec 39 4«=€(Jan 31 Feb 10 35% Oct 15 Hackensack Water -------=----- 25 32% 32% 32 33 32 32 x32 32 STOCK *21% 33 500 
oe ees ae. a 1542 Nov 9 2244 Sep 15 Haluourton Ou Wel: Cementing__5 18 16% lj'2 18%. lo'2 14% 1642 17 EXCHANGE 17 17% 25,500 
14 «Jun 19% Feb 12'2 Nov 10 16% May 22 Hall (W FP) Printing Co-_-___-...5 13% 13% “132 13% 13 14 12% 13% CLOSED 14 14 1,000 
33 0s Dec 19 Jan 12%, Nov 10 x14% May 21 Hamilton Watch Co com__-__- No par ls is 13 13 asta nisi Meese 13% 13% 500 
87%4 Dec 112 Feb 719 . Mar 22 89 Jan 12 4‘. conv preferred_-_- ean aticnis CD 79 7972 _ 80 81 80 80 *79 81 ARMISTICE 719 19 10 
102'2 Dec 108% Sep x101%2 Feb 10 107 «Jun 16 Hanna (M A) Co $4.25 pid No par *104 105 104 105 lu 104°% X10%4%— 110294 DAY 103%% 103%, 200 
19%2 Apr 2742 Dec 21% Feb 24 27'2Jun 9 Harbison-Walk Refrac com__No par 235% 23% 23 2312 x223,. 23 22 2214 22%5 23 2.500 
14842 Oct 160 Jan 146%2July30 150% Jan 28 6% preferred __ --- 100. *147' = 150 if; 6150 i. “aa 147 150 
28, May 39% Jan 2354 Nov 10 34% May 15 Hart Schafiner & Marx <. - ao 2544 253% 2512 2512 2548 25% 235% 25 24 24 1,500 
6% May 10% Feb 5%, Sep 27 7%,Jun 4 Hat Corp of Amer c_ass A 1 6 6). 6 6 #5! 6 5%. 6 e5iy 6 "109 
75% Dec 100% Apr 65 Nov 9 79 Jan 5 442% preferred 100 "65 67 Re a «¢ os. 62 8665 19 
6 May 12 Feb 6% Feb 11 10% Jun 11 Hayes Industries Inc on 1 ‘3 B'% 8% 8% 7% 8 3 & #8 B's 800 
4% May 9% Oct 2 Feb 11 11'2 Jun 10 Hayes Mfg Corp 2 y 914 S%—C—C< SD Sel ee he 344 Bs 836 «= 84 12.000 
25 Dec 35% Jan x20 Marlo 26%2 Jan 5 Hazel-Atlas Glass Co 5 21% 21%, 21%, 21% 2042 21's 20% 20%, api. 20%, ane 
22 May 3034 Jan 20%4 Oct 28 27% ~_ = Hecht Co ence mae 217 21% ‘22%, 22% 22% 22% 22 224 *213 2214 700 
90 Dec 103%, Apr 78 Jan 27 91 Jun 25 %4‘c preferre *B3 E52 83 no hi, 330 8% *83 8D 2 : 3? 
35 May 42% Feb 35% Apr 13 42 Jan 2 Heinz (H J) Co common 25 251g 236! 35 36) 35 36 he $5 S40 - ae 
x95 Dec 108 July 95'2Jan 23 103 May 28 3.65‘ preterred 100 97*5 9B'4 97%, 9B. 4 > 97°. 9B" m1 . 
ti ae a ol 23 Ot 29 24 Oct 30 Helme (G W) common new 10 24 24 23% 237% 24 24 23 23 23 z 93: 600 
ile nigel ‘ aaa 35 Nov 1 35% Oct 29 7‘. mnon-cum prefcrred new__25 *35 25}. *35 35'2 35 3 341% 35 °9415 35 70 
1444 May 22% Feb 13%% Nov 10 2244 May 21 Hercules Motors No par 14% 14%% 1442 14%2 14 14 13% _13 41345 1414 900 
5044 Sep 63 Feb 4314 Nov 10 57'4 Apr 6 Hercules Powder comimon No par 44 44 44 45 43%4 45 43'4 45 43%, 45 5,200 
126 Dec 134 Mar 121 Feb 21 128'2Feb 2 5‘~ preferred 100 121", 123 121% 123 121%, 123 121'2 121! #12134 123 "29 
291% Dec 38 Sep 25'4 Oct 16 30°%4 Apr 10 Hershey Chocolate com _-No par 274 27% 2744 27% "24 27 42 27'2 2942 *27 2734 400 
118 §=Oct 134 Sep 114 Mar22 12342 July 27 $4 Sar epterenct _No par L1E2 116% 115% 115%. 115'2 11542 115%2 11542 *11584 117 100 
20 Sep 29% Jan 1842 Nov 9 27%, Jan 2 Hewitt- ins Inc 5 *18%5 20 1944 19% 13*2 19) ‘19 2042 7 
sie what a ee 18% Mar 9 2834 May 20 Heyden Chemical Corp 1 19%4 20 19'2 20 19 192 19 193.2 = no 2 a 
ae jibe PON EM 7. Oct 7 86% Jun 25 342% cum preferred._____ 100 77 7842 78% 782 *T7¥ «79% V7i42 19% °1Bly 79% ? 20 
10% Jun 14% Dec 10 Nov 6 14% Jan 2 Hilton Hotels Corp____.__--.--.._5 10 10% 10% 10% 10% 10%, 10-10% 10 310% 5,700 
26 4 Jun 33 «= -~Dee 28 Mar 1 37 Jun 1 Hinde & Dauch Paper Co-_--___10 “31 32% *31%4 32% "3032 29'2 29% *29'2 3042 100 
% Apr x29¥% Nov 13 Nov 8 25% Jan 2 Himes Ce te @) THe.--....-....1 13% °13%4 13 13%4 °i2*4 . i3 *12', 1342 *12'> 13 700 
2134 May 31% Jan 21% Feb 5 29% May 20. Holland Furnace Co Pen | 24%, 24%4 2442 24'. 23'4 24% 23 2348 23% 231: 2,200 
414 May 2044 Oct 11 Oct 5 16% May17 Hollander (A) & Sons 5: 12%. 13% *12%, 13% 12% 12% 11%, 13 “115, 127% "100 
17 May 25 Jan 15% Feb 14 30% Jun 28 Holly Sugar Corp._. -10 *22 23 21% = 22%2 21 22 20%4 22 *20 20%. 1,300 
Sear seas ia im 265% Nev 12 2934 Oct 25 5‘ conv preferred ae 27'2 28 2732 272 26 26 2¢ 26% 3 3 , 
35% Jan 46 Jun 31% Nov 10 42% Feb 24 Homestake Mining—- 12.50 31% 31% 31% 317% 31% 31% 31's 31" Ty 4 5 seo 
30 §©Nov 36 = Dec 2542 Nov 10 35% Jun 1 Hooker Electrochemical Co____-~_5 “744 2744 2742 827% *26%8 27% 25'2 26! ‘25%_ 261% 1,000 
13% May 19% Feb 113, Nov 10 18%4 Jun 9 Houdaille-Hershey com No par 125 13 12% 13 12% 12% 1134 12% 1134 12 6,800 
44 Dec 56 Feb 3442 Sep 20 46'2 Jan 14 $2.25 cony preferred 50 31 35 “31% 35 *29 33 30 34 #32 35 
28% Jan 36 = Oct 27 Nov 10 34%_ Jan 2 Household Finance com No par ‘2742 © 273% 2742 272 27'2 27% 27 27 28 28: 1,700 
8 Dec 105% Sep 81 Oct 19 94%, Jun 7 3%4‘~ preferred - 100 81'2 81! 8242 82'2 81's 82% B2'2 82% *82 8212 "40 
37% May 4542 Jun 38 Mar 12 49 Oct 25 Houston Light & Power _-No par 47 47 4642 47'4 46 46'2 45'2 46 45 45! 1,800 
16%, Jan 285% Dec 2034 Feb 11 28% Jun 10 Houston Oil of Texas v t c .-25 2 30 29% 30% <8% 62942 27 r, 29'2 2834 292 16,200 
20% Dec 29 =6Feb 1544 Oct 26 23 Jun 7 Howard Stores Corp nivel 16's 16% *1534 1642 16% 16% 15% 16 16 16 "700 
3142 May 38%4 Mar 33 Jan 31 47 Jun 9 Howe Sound Co ‘ Epa: 41 4112 41 41% 40% 42 39%4 41 41'2 42 5,100 
3 May 7% Feb 334 Sep 29 7 Mar 6 Hudson & Manhattan common__10° + 4 4 4% 44%, 45% 44, 414 44 415 4.900 
7%, May 1334 Mar 8%4 Sep 28 14% May 3 5“/ non-ctim preferred 100 9% 95% 10 10% 942 9'2 9 9% 9 9 "900 
33 May - 43% Feb 34% Jan 20 50 Nov 4 Hudson Bay Min & Sm Ltd__No par 48! 484 485, 49 x45 46 44 44°54 4442 447, 5,000 
12% May 2142 Oct 1334, Nov 9 22% Jun 14 Hudson Motor, Car_- No par 14% 15% (15% 15% 13%4 15% 14 14!» 14% 14% 18.900 
154 May 30 «=Jan 12 Sep 21 19 Apr 8° Hunt Poods inc_ 6.662% 12% 13 *1242 13% 1215 125, x12% 12% 12 1214 1,000 
3% May 7% Feb 24 Nov 10 5 May17 Hupp Corp -__ a 2% 2% ee 3 2% 3 232 2% 2% 25, 7,000 
ani fe PE a7 ted 4 Sep 27 4% Jun 16 Hussman Refrigerator Co____No’ par 12 1342 12% 127%% 127%) | 68 12% 12%, 12! 12%, 1,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. L NEW YORK STOCK Saturday Monday Tuesda Wednesday Thursda 
Lowest Highest Lewest Highest EXCHANGE Noy. 6 Nov. & Nov. 9 . Nov. 10 4 Nov. L! ‘ mu ine thesk 
Spershare $ per share $ per share $ per share Par $ per share $ per share & per share $ per share & per share $ per share Shares 
30 May 39% Aug 30%, Apr 27 35%4 Jun 24 Idaho Power Co 20 32% 3342 33% 33% 32! 33! 31°4 32! : 
; PERE ABI 24/2 - % 3342 2¥, 32% TOCK 2! ! 
Hh May 32% Dec 272 Mar 16 42% July 14 Illinois Central RR ‘Co common _100 31% 31% 3153 32% 29 ‘ 3134 2914 3014 EXCHANGE 29: 4 3012 31/900 
3742 May 64% Dec 62%2 Feb 11 90 July 13 6‘> non-cum conv pfd ser A__100 *7) 81 78 80 78'2 79 *78'2 80 CLOSED 79is 81 1,300 
93 Jan 97 Aug 9542 Mar 16 97%4 May 17 Leased lines 4‘, __ Ria 100 *96 98 *96 98 *96 98 97 97 “96 98 "100 
15 Jan 2642 Dec 24%, Jan 22 37% July 12 RR stock ctfs series A 1990 *28 29 27'2 28% 26% 27 26'4 261% ARMISTICE *2612 26% 3 
+ ; : O° 2 & 2 & 10 
op PO ae se anemye 26% Aug 11 30. May 26 Illinois Power Co No par 2742 272 2744 27% 267% 27% 27 27 DAY 27 2h) 2,800 
734 May 11% Dec 9% Feb 11 2% Jun’ 3 Illinois Terminal RR Co 5 9%, 10 at, 3014 9's 97; 97) G24 915 93, 3. 60 
= Dec 30% Jan 205% Feb 17 25% Jun 9 Indianapolis Power & Light__No par 21% 21% 2158 215% ee 213% 2074 20%, 20°, 207 . 1 700 
oo ane 17 July 10% Oct 22 15%4Jan 28 Industria Electrica De Mex, S A °9% 10% ‘9% 10% 10% “93, 10% 293, 10% cS 
x35%2 May 50 Dec 39 Feb.10 56 Jun 3 Industrial Rayon _ 1 425, 4342 42% 43 ete 4342 3912 4014 40 : 41 5,400 
-- soaves aga OT 60 Nov 10 76% Jun 11 Ingersoll-Rand common No par 65 65 65 651; 63 65 6 112 1 j 
2 5) 0 6142 60 60'2 1,700 
"a ioc 42 a A Feb 10 160 Jun 25 6% preferred - ‘ 100 *152 157 *152 157 *152 157 *152 157 *152 157 
r Cc 34% Mar 10 47% Nov 1 Inland Steel Co_ ; No par 444, (45 44% 45 42 44! 391, 40” : 2 
‘ i : 2 39 39 . 
= yd J es _ 15% Feb 11 21% May 27 Inspiration Consol Copper on ce li.4e 175% 17 17% lots Live luo*2 lt» 167%, 17 600 
2 p Ve Fe 65s Feb 11 8% May 24 Insuranshares Ctfs Inc________.__1 $734 Be “7a, 8% lt ae 8 744 744 75% 73% 300 
-- --- a 16 Sep 28 23% May 15 Interchemical Corp common___-___5 16%4 167 16% -48' 16 16% 16 16 
“% Dec 108 Mar 92%, Sep 28 103 Jan 8 412° preferred 100 *94 95% “94 95 a 94 94 fi 94 94 “93 of we 
a al me Feb 1% Nov 12 334 May 18 Intercontinental Rubber_____No par “24a 2% 2 2% 2 2% 2 2 1% - 2 2.000 
2 May 15% July . 11% Feb 11 16% May 24 Interlake Iron___- -No par 13%, 14% 14’, 14% 1342 14% 1342 13% 133 14's 12,909 
oie sides Eg a 1252 Feb 10 155 -Nov 1 Int’l Business Machine No par *144 149 148 149 146 149 146'4 148 146 : 14634 900 
-- pian == aan 26%4 Sep 27 x34%%4 Jun 11 Int'l] Harvester common No par 2774 283% 2844 287% 27% 28%. 27 274% 26% 275 21,000 
163 Dec 186%4 Jun 160 Oct 18 174% Jun 11 7‘o preferred____ as devin isl SE 161%, 162 16244 163 16342 164 16242 16342 163 : 164 ‘260 
es May 10% Feb 542 Nov 9 9% Jun 24 Int'l Hydro-Electric Sys class A__25 6 6 6 6 5'2 «6 5% 5% 55 53 4.900 
22% May 3442 Oct 2354 Feb 11 3842 Jun 9 Int’l Minerals & Chemical com___5 27 27% 272 28 25 273 25 255, uy Vs } 
- Dec 96 Jan 74 Feb 9 93 Jun 3 4% preferred_____ a 100 “78 82 *78 r 82 78 80% 78 78 ri “33 ’ a0 “See 
Rt, Dec 5% Feb 3% Mar 16 5% May 20 International Mining Corp____ ae 344 334 37% 4 75 4\%4 372 4'6 4 4 6,500 
1902 duly a _— ey — . sate os = ing a of Canada com__No par 30% 31 ae 30°4 29%% 3042 29%, 30 30! 30°, 25.100 
Jan Ye July referred __- 100. 138 138 °13712 138 137% 138 *137'2 1 
Py i May 59% Oct 42% Mar 17 6434 Jun 1. International Paper Co com___._15 5434 55% 55 55! 53, 5534 33! 34 ta te "33% 31 800 
V4 Dec 107% Sep 86 Feb 28 99 July 22 $4 preferred_____ .__No par *96)2 98 9642 98 96} 97 *94 99 *94 . 98 : ‘200 
9 May 16 Feb 7%, Nov 9 14 May20 {Int'l Ry : 75 77 7 
ys of Cent Amer com__No par 5 8! 7 8 7} G7 o71 vs 7 75 3 
oe Dec 116 Feb 72 Nov 10 10742 Jan 29 SO wreceured...... 08 9 ‘ 73 ‘ 74 ; 74! 7312 734 72 r 7345 = 72 . eas 
371. = rt 44 Feb 52%2 Jan 24 64 Jun 2 International Salt ....No par 54 608 *55 60 ‘54 585% "56 60% *57 60 i 
sai, ae é - Dec 39% Mar 16 45 Jan 12 International Shoe__ _No par 41 42 41's 41! 41 414% 41 41 41 41 809 
4 4 pad ‘a 4 a = al 7 } auly tolerate Silver common___ 25 58 58'2 59 59 x54'2 5642 53'4 54 54! 54'4 1,900 
; _ 8 ar ar % preferred 25 32%2 34 "32! 34 32% : °32%e : , 
: ‘ 5 2 2 34 32"2 34 "32%. 34 
kar Heme ih ig iccam x “Suen mar ae wee | | tO, te BS oy oe tor 
19 Ld a + bs 4 e ctis ._.+_No par ] 11% 107: 11% 10% 10% 10 1014 10'2 10%. 1.309 
4 May oecr aoe LS, med ° = e May 27 Interstate Dept Stores_._.__.__No par ‘20% 2034 20! 21 20 207% 20's 20% 21 21 1,400 
4 Z 8 Mar Ye Jun 14 Intertype Corp ___.No par 27 27 2742 272 27 27 25'2 26 *25'% 26! 1,000 
13% _— en’ ome .. 4 oe 9 39%4 May 20 Island Creek Coal common __.___50c 32 32 . Se 29 3 291, 30'6 295 297, 1,409 
g Ye Jan 16 145 May 25 $6 preferred______ didi wp antiatans wakal 1 *138 143 *138 143 *138 143 *138 M43 *138 143 
6% Jun 12% Feb 53, Nov 10 10 Ma 
‘ y.27 Jacobs (F L) Co____________. 1 6! 6} € 6! 3 y ¥, 3 
x wake 5 6 : 1 
oat es Fp. re a” Nov 3 2312 Jun 14 Jaeger Machine Co. __ __No par 195, 20 £19 . 20 r 191. 20 ‘ anit Bai a A = 
3934 May 53 san 39% mad 15 92'2 Jan 30 Jersey Cent Pwr & Lt 4 “pftd 100 84'2 86 85 85 €4'2 85 84 ~ 84 *83 86 70 
89 Dec 104% Sep 8915 Ont 27 99 pod i ba Te hd — com. -.~...No par 45 461% 45 45% 45 45 44%, 45 4542 4542 800 
37 u y, 4% preferred __- i 100 “90 92 91 91 90's 903 91 91 *90'% 9134 9 
ie ‘teee. > yantmiies Bt = ee a, jun 11 Johns Manville Corp com____No par 37%, 38 37 38% 3594 372 353% 36% 36% 363, 9,800 
24% Sep 34% July 20%. Feb 19 3s Jun 312° preferred_ Bee 100 10?', 108&*4 108's 108%. 107 108 107 107 *105 108'2 600 
98 oo 133 dae rte ~o ¢ 35 Oct 28 Johnson & Johnson. common -12'% *33 32 32 3248 ga ae 31 312 3142 32 2,300 
145 a. ms ise 28 106 May21 4% 2nd preferred series A____100 *100 »=:10114 *100 10142 *100 101% *100 §=101'%% 100 100 "10 
27% ed 39 et $9 a 29 158 a Jun il Joliet & Chicago RR stamped. __100 *155 160 155 160 “155 160 *155 160 *155 160 
88'2 Dew 101% Feb $342 al " Ry $e A Jones & Laughlin Steel com__No par 3358 34 34 3432 32 3434 3243 32% 3234 33 30,800 
2% Jan 40% Oct 305. Nov 3 43% Pad - r 5 PB i sree series A______=_100 *86 87 8612 8612 *85 87 *85 87 85 85 300 
/ oy Manufacturing Co__________- 1 32% 33 325, 3314 31% 323% 3034 31'2 31 312 5,600 
14 Jun 22% Feb 13%4 Oct 16 21 May20 $Kalamazoo Stove & Furniture:___10 14 14 13% 13% 14 14 13% 13% *13% 14 800 
94 D 108% Mar a. haw P Kansas City Power & Lt Co— 
16 May 2914 Dec - 23% Feb 11 P May 11 3.80% preferred ____________106 “90 «= «91 *90 §8=— 92 x89 989 890s 9 “39 —ss«91 10 
47% May 5842 July 485, Mar 12 a Oct 22 Kansas City Southern com__No par 3914 40%4 39%, 40% 37 401, 37 38 38 = - 39 14,000 
1334 May ow 145, fice se 60'2 Jun 22 4‘> non-cum preferred______- ey *54's2 56'2 *54 56 54'4 541, 54 54 54 54 600 
i # Mar 18 May 22 Kayser (Julius) & Co... 5 1534 153 #1556 ; 5 4 53 s 3 3 
20% May 26% Feb (2012 Feb 20 26% July13. 0 Keheey Hone y 2S mu 2 ae oS See eD 2600 
1334 Jan 2154 Oct 16% Nov 10 2216 July to on yes Wheel conv class A_ i 25 25 25 2518 24% 25 24%2 2 24%2 2554 2.600 
y Re Oe i ek ek 17 1714 17% 1734 17% 175% 16% 1634 16%2 16'2 1,500 





For footnotes see page 26. 
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Bone tee Eraslope 

ar 1947 

Lowest Hi Range si 

ghest hid nee Jan. 1 STOCKS 

. — share” $pershare $% ade bark _ Highest une Mrs ge aot 

Tr EXCHANG atu Lo 

é ” me 52% Jan - 42%F Rae hese . ag Monday W AND HIGH SALE PRICES 

- ie 4 Feb 13 60% Oc oy. G No maentay 

es oe -se 41%, Nov 12 4g Oct 23. Kennecott C Per  <peran may. © ‘ = 

21% Dec a 13! 2 51 Apr20 K ‘opper——_—__- N pee $ per sh Novy. 10 mrntay Frida 

‘as 4 ee 27% Feb “yon aa se 163% Oct. 20 Lotter o a a oO par 55% 5534 yg ve $ per share Ps phd aie Novy. 11 Nev re Sales for 

116% Feb 24 Ma , oe Gecel i ware UO ficw be pe *43 4 44} 72 Ve , per share & . 
1134 May 20 4 sf 92 Oct 27 10 y 24 Kimberly-C > VO NeW No par 2 44%. 53 56 per share t 
5 434 Jul y-Clark Cor 14%. 14! v2 442 3 52 53% P per share 
6542 Jun 85 Feb 11% Feb 19 4 y 14 4% ¢ p com___No par 4 14! , 4354 44 STOCK Shares 
5 14% Ju 4% cony 2nd prefe 20 201 “44 14% x41% 417, 53% 
25 May Jan 63 Mar 2 tee Kinne ree. 4. 100 OM, 20. ont 14 14% 8 EXCHANG 54 37 
r sa% te 8 75 Ja y ‘G R) Co co 294g 4 20% on 4 13% 14! E 41, pod 
7 "ies > ae 29% Feb 11 oe $5 pri mmon____--.1 . 6 95 20% 20% an 8 CLOSED a 42% 1,800 
l 378 oO prior preferred 1134 12” 95. 1 ° 20% 21. 135% , 
34 Jan 2 Aug 89 -Nov » Oct 23. Koppers Co Inc common____ No par geet eee 12) » 60 94% 96 ; 1352 2. 
40 Oc 9 ; pers Co Inc comm 68 3 isa 12% *4q) 94% 95%. 20%. 7 see 
ine Jun 59 an aaa be 13 3632 Saal 3 ee preferred - paren saa -10 34 = 7 *6634 6742 canal aeit 11%4* 113. — 5 - Si 3, 
¥4 Apr 52% Oct prt Be 16 5822 July 8 ppc ae Ss) a ee mee mH 90 90% it 34% wane _ 67 67 Y °11% 13 1 
- if Oct 23 -Krober CoUre tantngde- tm No par S737 ie 89. «90° Bh. Bh. 6%. 67 ge 
(The) ________---_No par 4'2 55% seale kal 25% 36% we 32% 32% 5 
¢ 7 7 Feb y 42! 1 ve/4 Y% 37 
pL Dec 14 jan 4% Feb 11 634 Oct L #32 42 42'%4 52 §234 a 
2 ae eo oe ag aa ge 4 ladiedn Cas Bight Oo. 40% 41% 2'200 
eahti mame 14% Feb oe a Consolid 6% pid_-75 Pesos Me ms 5°28 5% EY : 
2 Jun 56. Feb Pa ame 12 14% May 15 Te Co (The) ‘'s Mex 6% 63 : * 5% 5% 5% 
- ee et ane 1 ‘ ----~~---No par ~ 1; ? 5y 
38 Ma Pala Soe 25% Aug Rt. 5344 May 17 rin Bryant common “Mo cae 19'% 19% 18 2 6% 61 6°, ty 5¥a 
‘ y 5634 Feb 297% May 2‘ preferred —-. 11% 12 ~g 19% 19¥ 5 x6% 6M 5% 5% 
Dec 101 A eb 27 26%. e Rubber & Tire_.. -----------l 25 ‘ 43 43 ‘ “4 x10% 105 18) sug 
912 Ma ; pr 95 Se 1 ./4 May 28 Lee r Pa re _=_-_- ees eon 28 277 4 *42% 441 4 Hy & 8 19 _ 
oe ae St See es Games). & Sons, Oo com-:--—3 2. 2. 37 38 26% 28 re a ae a 500 
4% May 87 0% Mar 9 a card Lehigh Coal - preferred. __100 co ee 23% 231 7 1 Bg 6953 110 
3 f - . & Navigati 92 S86 . 4 23% 23 - 36% 36% 2534 27 
153 May > aye 4% Mar 1 38%4 Oct 20 Lehi gation Co____10 *92 2 231 : 900 
34% Feb 6 8% J gn Portland C 11% 11! 96 *9 = x23 23 *35% 371 
35% Mar We 4 1% Jan ¥4Jun 24 Lehi ement______.25 , = 2% 11! l : 95 a Ya 500 
ive May i a Ro - « nn cndin Vale, West kak yooh ge *3642 37 10% 11% to% 10% as se 1,000 
5 93% Mar ro _ Nov 2 af . eke “s 1 35% 367 a ‘ td 
3844 aaee abet ~~ 5% bong 4 pete July 12 ae taeaaelt tee preferred_ me a Fg 344 no aa 5% "53% Te oe ou eg 8.600 
10%» Dec rf, eb 413% Feb 25 s May 12 + Tg, st preferred. No par ... 240. «50, 2% | 3% 23, nd oa 2,200 
Jan 9 Se 6 Magik Lehman’ Com" 2nd pid_- 2275 23 0 *40 50 4 2% 4% 5% : 
p 30 . ehman C ..---No par i 23% 231 ; *40 ¥y -500 
17, May 25, Feb 16% Feb 2 12 Mey20 Lena & Pink Products..-8 4530 45% 8 8M yt en 2134 22% - 6° 
4 May 59% F v4 Feb 20 26 ¥. pina stasbininal 10 P 46 8 734 73 2234 23 
8 May i 3 Feb 4514 N ¥4 Jun 14 Lern 10 93 43% 447% 4 ta 21 
1 A 4 Nov 9 » erner Stores Co 4 93 43 431 e777 1 , 
294 ‘ 7 pr 83 ; ve2dua 1 4 > ae the 95% 95; ; 4 e BY . 
es eee Bh Maré. 3&%Jan “2 Libby. McNeill & Libby. Nopar 47% 43 21%, 22 ieee kes = 3 5000 
169 Dec Fs Bh 82 Mar 12 ¥2Jan 2 Lif Libby _- 7% 48% 47} ~ 20% 21% +, ‘ % 9% 
1913 aris ife Saver etaaeselleee 3 7, 47} 4 201 1 
3314 May be 4 July 157 Oct 16 ie Jan 8 Liggett & Me @orp...-.-2.2-4,255-~.5 eahe 8% 8% 9 . 45¥%4 47% 45%, yet 20% : 
10 Dec 125 rod 34 Nov 10 o, 4 hay 30 1 cohared Tobacco com _25 36 c 4 Hi 333, 333 BR, B% 8% aL wie a0% 2.490 
47 8 82 ay 14 Lily ae 0 eS 04 6% “ge ; 3, 333 Pere z 4 4, ‘ 
24%, Aug 35% Dee ssi ueris | Sai ieed a Lily Tulip Cup Corp_-..-----No a ! oe 163% 163! 851 86 ae wen mu a 12,000 
1913 May ots. oe 28% Feb 11 oer sey 24 Link ee _— Ee yee 4 38 23515 3745 *163 166 163 V2 p ~ 4 Be Sy "200 
718% De 2 Jan x16 ; Y%Jun il L ERS S% 9% 3 ; +35 36 ye 2 i, 
i ea he lee = =. Se Liquid Carboni oa sek eae ee ee = 8% 9% cs = 40 
18%, Dec © 13% Ja 5 Jun 14 3M% ¢ Corp com___No 2 40% 39 ‘ 59 61 oi 8 : 1,10 
27 F oe 245% J ‘ conv pref par 17 2 40% ohagas 5742 59 9% 9Y, 
58% May 5 eb 145% Nov 6 Jun 1) Lockh preferred________100 . 17 17 3u% 40 e V4 14.8 
9% F « Nov 12 201, May need Aircraft C - °68 1. ‘ 7 17 Hp p 39 393 58 59 ’ 
12%, May 4 Feb 57 \ Feb 4 May 21 Loe ERE SOR 2 73% “69 p 1612 16% 4 . 1,1 
J 28 Y 28 687; ew’s Inc _ see 18 73 ra , 4 x16 16% 397 40 
175 “44 Oct x18 % Jun 4 EE 30 RS 18! 682 721 2 ® » 5. 
dies ape 33 Jan “ie eb 18318 Bey a tant ‘at concn’ Gaep-— Roper tstt Bu ia Mets dae “ote Ce a 
‘ an 138 Nov 3 % Sep 7 Lorill er (Md) A__No 2 63 621 - rt tas 15% ng 4x ba 1 
~-- oe : 158 J ard (P) Co c par 23 2 63% 613 14%, 15% 17% = 17% 
391% Dec --- 23 Nov - un 22 q° ommon_____ 10 23 223% 1% 62% vy, 5 "8 13, 
53 Nov 10 25 © preferred _ rf 20% : 23 ‘ 61% 61% 14% 14% ; 
chun ian aan Nov 4 Louisville Gas & E “joo *142 14592 20% 20% a 18% 19% 61's 614 7% 
i ues” eet ie ole evi: Looceie tee? (Ky) Nopar —*24% 24%, 14542 145% 105? 20% 19% 20. 194 195% 2 
J 2 7 " Ba is 4 1 r y 
4 May 26% Oct 7 vay 17 98%> Juty 14 Leneures (M) -& Sons Inc oe a 41’, 42 ar 2442 a). et *145 147% 19% 20% 34 
ov 5 24%, ote pid series ~3 25 25) e 42 93 < 23 2344 145 147} 4 
aJan & Lukens Steel C A---------.100 91 25 1/4 24% 25% = 4 41% 39%, 40 23 i 
eS 10 94 ®91 9 22% 24% 295, A 395; . 1,800 
34 M 18 12 18! = *91 93 291 8 = Va cate th 45 
ar 41 N . ‘8 17 ‘ be 2 334 f 4 

1 ov 7% 18 s 7,3 
id Nov 152 Apr B = 27 _— ao 2 - M 17% 18 p< 93 cians 
30% May eit ann 16 Nov i. 142 Feb 13 Se Gee > Forbes com 10 a 1,700 

€ 3, " 7 277%, : erre PERIRE MTL 1 
9914 Dec 11 4 —_ 30% Mar 16 30% mg 10 task Sake Mad... ake 100 +130 8 R5, ©37% 37? ie 
11% May 15% ¥eb  x103, Nov 10 eat dae a a ee oe “Se para ~onget Ma 17 “130 4 6130” 130 soy oan 
%4 Apr 21%, M 34, Nov 10 153% 4% pid se - o par 35 4 7 17% , “ *130 136 3734 373% 
1044 Dee Ja Mar x16%@ Feb 4 8 Apr 12 Madi ries A __100 oe 35 v2 343, 347 16% 17% 16° 4 +} 8 200 
1834 A 25 247% May son Square G : *95) 1 3 34 32 16% 30 486-136 
455 Jun = 5 ‘oo 9% Feb 7¢ May 20 M arden____No 2 98% #961, 1 2 34% 33% y on 
00 D 11 162 agma Copper par #4.1: » 2 9842 2951. ‘ 3% 33% 16% 1654 
6 May 12, ec 520 Oct 5 » 4 July 6 Mag , AO y, 10 2 12 *11% 117 O72 982 “96. 323, u 10,600 
525 Apr gnavox Co (Th "3 19 19! Ph ty 8 11%. 1 /2 98 "2 4 33% 
9% Dec 14% am 6% Nov 1: _ Apr 23 Mahoni “¢ See 1 ¥ *19 19% 2 i% x10% ¥, 97 6.18 
: Feb , 2 103 ning Coal R : 13 3 4 18% 4 10% 97 
“3% ove 323, Feb ae Mar 16 1335 Pd = ee Sugat con = ------50 “500 550 a 13% 131 te 18% 18% 1034 10% : 
See Ws ies Meme, ys yy eg we eg 
ee re Me SRT ees ee ., eee i 
May 16¥/ 5% Feb 20 y Marathon C SSR CB 1 g! % 19%, 1934 Tr 4 *8% 9% 6% 7% prin 
221% May 3 /4 Dec 15 Feb 8 May 20 Ma orp . * . 2:808 P.."s a 934 9%, 95 18% 187% 18Y bg 3 72 4,1 
~s 4%, Fet 99: 20 17348 rine Midland C . 233% 23! ie 8 g3 r 2 18% 83%, 834 
97% Dec 11 “8 ep 223, Nov 4 “8 ep 16 Marke orp- k 5 8 3'2 x23'. 231 74 9% 85 19%. 4 100 
1% Jul se Nov 9 2954 Mz rket St Ry 6% ate 67 67 i223" 291, 233 a 9% 9% 19% 
14 May ‘ y 941% No s May18 # Marsh: prior pfd___100 8 348 67, + 4 23% 213 500 
f 34 v 1 103427 arshall Field &°C 16% 17 e 6% 63 7 by 22% 9 93% 
1442 May 24: 04 10% No 03'2Jun 9 4% / o com No hl ee 17 17 4 6% 63 ; 21%, 11,000 
é 43% O v 10 223% Apr 4‘o preferred per 231, 237 ‘ 16% " 4 6% 134 22 
39> May 8 ct 1234 N “8 pr 16 Marti r , 10 2 3% 231 235 Ye 16% 167 3 , 3,400 
2 5 63% Jz 4 Nov 10 1924 1% artin (Glenn L) 0 #43) O47 a 4 3 293 Ve 16% 634 67%, 
181% July 26% an 471e Feb 1 + Jan 16 Marti ~~ Co aia 1 2 94% "9314 94%: 22% 23 291 167, 9,700 
’ 36 No 1 692 artin-Parry Cor ~- 11% 115 2 2 2Q3, , £4428 23 Ye 16% 

Htiay ap Rey sep 1 July '8 Masonite corp)". ---Nopar 36 HS CE RT ae “ge i 
odie: a li Fowl 48. Oct 23 awe pllbes ge lbs =. Se 57 «87 132 14 ise 3% ot gio a 
88 Dec an” Feb 3534 Mar . a Jan 26 1% wae Corp___No par i = 20 20 ‘ rks, 58 55 . 55 ts: 13% is th 10,700 
85 Dec 10 Feb 84% Mar 2 734 Apr 20 May Tre 10 Si 3744 37% 377 Y2 19% 19 19 ¥ 55 4 2,100 

O12 A 7 93 J y Dept Stores c 100 *165 86167 °16 % 36037 9% 55% 3 
82 Dec 2 Aug 84 Feb un 3 $3.75 s common. 163 167 v4 356 : 1 .990 
97%, M _ Fe 6 93 J $3.75 preferred 5 42% 43 : *163 * 3D /2 36 9 19% 
1 <u e Mar 1 un 1 ’ L 3 i167 5 j 2,400 
a ye RR Me LS 1% FAS SSE 2947 coring — ne “85% BT 40% 42 xs0% | 40% i , 
108% Mar > Sei ac eeat adeyiag “Ope me aa - 87 87. 87 s. 8 xe, 66% ou 48 ge 
3514 May _. Jan 110 Apr - “aa Jan 21 ey Me Semen wy + or °79%y 81 mia 87% caste a7ia 31 od 5,200 
_or 4% Noy 1 Jan 9 $6 1s -_ _..No 10% 10% 10% 10% “72% 81 "19 y, 30 
, st par te! 0 ; 81 86! ¥, 
Seiden th neccaatOn ne es 228M «284s °38 40 a 10% 10% _— a 100 
= Bai % 1/ ; / é / ‘ . ig 
Range for Previous ___No par 252 26% a ie “110% 111% “110% mee i o3Tu aa 2,300 
_ Year 1947 *s 25 «= 25% attl “a ™ 2 20 
Lowest Highest Range since Jan. 1 STOCKS 2 24% 25 *110% 1i1ll% 7 
$pershare §$ per share $ singe Highest NEW YORK STOCK 24% 24% 3,000 
¢ er E y LO : 
24 May 23% Feb 25 per share Pip age XCHANGE Saturday Monday W AND HIGH SALE PRICES 
. -—- um Feb 11 36% May21 = McC pe eR Nev, & Nov.) Wednesday Thursda 
23 May 45%4 Oct 29 - Nov a 10142 Jun 14 hai Stores Corp com___- : or share $ per share nace oh Noy. 10 Nov, IL 7A Friday Sales for 
46 32 Feb 232 : 0 4234 Jan 15 2‘ conv preferred — 30 30 30) ean per share $ per sh Nov. 12 th 
30! ome 56%4 Feb 421, a = 31 May 15 MeCitew Biectric Co ------100 “$5 897 R- Mir tg 30 830% 29 whe Sper oyene $ per share Assecs 
D vA , ‘ 2 c « a a c 29 
175% May 05 » Feb 87 Jan 3542 May 15 wes yre Porcupine Mines 5 _ 25° 4 29% #95 Vy 261 30 30 29 30 EXCHANGE *94 2 9 1,900 
21% Dec fy we 183% Feb . vey: Jun 2 94: pedhers pa Inc-com 18 ry A 4412 4324 44%, aaa 26 265% 27! CLOSED 30 Pe 140 
goed 2 Feb 24% Jur rre . 44” 32 4 44 P . 1,500 
a ao sy pine dp 243g Jan 12 Mequay Norris Mfg Mopar 6°} = a 131% 5 Re AMCRTICE UE. 2 900 
0542 Feb vs 0 231% May 2 ay Norris Mf ar: 21 2 ‘ ws “0 90 a == 78 DAY 2 1,800 
40%, Dec 50 80% Mar 24 Oey ay 25 Mead Cor g Co __10 : 21 21 21 . . ’ 90 94 ALY, a13 , 
; 4 9615 J : orp commo 19 20 ‘ 20% 21 : Ve 21% 4.900 
20 May 251 Feb 361% Feb 27 un 8 44° n No par “401 19 20% vr 20 20. *91 92% . 
16 May 5*2 Jan 204 F 46'2 May 28 gay pid (1st series) asa e 17° 17! pe 19% 19% 1 " a ; 100 
134 Mz a> Loo | ee oe e Shoe Corp - 23% 37M 33% 36% 8134 81% °32 84 165% 1634 ane 
May 197% Jan 12% ‘a 9 62% May 15 — Co (The) common ss 213%, 213% 1217. seat 33% 35% 32 aaa oa9 "8 ae 4 2,600 
43% May 6534 Jan *834 Nov a 18% Jun 24 ssnhceuens ist preferred 50 ‘ Ate 16% 14% 14% 21% 22% 21% 31% *33 asi 10 
83 Dec 163% a 44'% Feb 11 ro a 8 Merch age ge Co Inc 324 4 4 *S1 54 6 13% 135, 2134 22 . 
; . 86% Nov 5 %e July13 Merck ansp Co_-__No ps ‘ 14%, 14% : 500s «54 135 5 
2 . . aan 9534 J rek & Co Ine ¢ par Ble 9 rm 2 1334 14! %~ 13% 
357% May 47 - 175% Feb 13 ‘4 Jun 23 $3.5 ; ommon 1 ames ; B12 9 > 13% 13 48 
7 5 273 50 prefer ; 592, eB My 132 8 «83 
97144 Dec 1113, ae = a 10 icntaae L. Mervitt-Ghapman a oan 7 par 86 ‘ - aa 59 57% oun aur "7 14 
92 Nov 10 10434 M esta Machine C o par 20 21 872 *86 87! — 58 2 
10134 Nov 4 May 25 Metr ‘ec WO. =. 4 » , 20% 20% : 7. “86 \ 57 
12% May 18% Mar wo. ee ee clos eae pid. 100 92° 94 31s 38% | 8 19% 1934 86 BT 
397 oo 48% Dec HF _ . 1954 May27. M TT Sees ; 101% = “< 93% —" 38 i 20% 
9 1 ¢ « E / 

oo see yee —S Se se gli eo Mer sasts a 101%4 102% oa 4084 a Si 

10%, May +4 Mar 129% Feb 11 an — 15 ae Agee Petroleum 10 = 3 14 14% 13% 133 * 102% 1021. 
6%, May 143, : 11 Nov 9 un 17 8% 1st fod com No par 43 “ws 49 4934 mae i 13 1342 

47> Mz ’ 3s Feb 9% M 16 May 10 ‘ ; preferred a 43 42% 45% 4834 45} x4 3 ‘ 

841, —_ Bi Jan “a — = 14° July 13 ae ~ St Louis Ry vas 133 Ys 1332 °133 a 42 43 “ < 4 12 8 13% 

S v4 Apr 7103. a ate July 21 oe" 2 a, 7 wiandieamaan tana vic___No par aeae + 11% 11% = x: 3 *133%2 135 42% 42% 
° Dee 102% Dec 981, oo 11 78 May 17 Feng ‘conv pfd eer tam ae 4642 46% roa 10's 10 iat 7a 114 133% 135, 

104 om 15 Dec 105% Mar ia 105% Jun 17 $4. a = Mig - - ___No par 4 89 88 88 : 45% 46% 43% 441, 10 % <7 

O¢ Jan 133. Get 108, Nov 10 18%2 July 13 aint Moline I No par ea 65 65 sss ‘37, 88 43-432 
33% Ma 6% Pet 42% Feb 11 121% Oct 18 re Tg soar. yg Impl com_._-1 9°2 99" °981% 99! 6442 65 63% 64 378 
1134 May A eb a tek ae 73% Jun 14 Fee prefennpa - 13%, 14% 13%, rei 99 991 99 z Shi, a a 
329, May «535 a a ee it 34° Suly i Mo-Kan-Texas RR ete 56%. 57 “112% 114 na 12% 13% a 
8 May a ¢ 3442 M uly 13 1% Py 09 com_. 7 56 rior 10 3 
aay, 1s Ee 9 Feb 1544 un 24 Mivevpicterned seriey A_-"--100 23% 244 a a rae. 10958 
e 24 Se eJun 24 Moj arpet Mills...--.____ 24 Ve 23% iy, 34 6% 5 5434 56 
p15 = 29% July 6 pent ey Meng Stas 5 aan: a 3734 iy 21% 24%2 201 ass 6° 6 
achine Tool. No D 2: ae 10% 3 36 (37% 36% 37. 21% 22% 
par 255 263 10%4 9 1 2 2 
8 6° ©9534 2634 26 Va 10 /4 10 10% 37 37 
26% 25% 25% il 11% 
25% 25% 





For footnotes sec page 26 
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. oar a & FINAN 
pi share Rn cooal pe R = N e W Y CIAL CHR 
Bis tra May per share west Jan. 1 ORK ONIC 
110% May Bs ng Pads: share Bye ae oe, Ce : STOCK a 
ae ceaed <a 2 Feb 101. = 10 61 oer mare Bo -+2 STOCK RECO 
49 Ma se |= p27 12 % May 17 NGE RD Mo 
15% Den 64% Feb 4 Mar 17 2 Ma Mons nda 
24 M 17% Feb Pt Nov 9 112% Apr 15 ge Chem y; Novem 
91 ay 27 4 Dec 1%, Mar 16 10% Oc 6 ; .25 prefer ical Co Par Monda LOW ber 15 
_— at Hi te 12 ? nay Fy vot, Dielerred series B ee eer ee — HIGH 6 , 1948 
1 ov ov ¥, M a-D ies --No . ; 
eg aioe a ee eg lpg ee par ee ene ALE PRICES 
173 May 27 v4 Oct 18% Oct 9 Moore-MeCormack & Co. Co_____5 495 $ per sh N —? 
ve May % Feb 20% Jan 2 t 22 M rrell (Joh ack Lines ___No ~" 104 a or are ov. 10 
10 May 25 Mar 16 Feb 22 29% May 21 torola ‘Ine $----_---- 5 + ie $ per share Fri 
35 Apr cee ie re 19 33 May 37 Motor Prod bib.es reece es oo: ,s6% Rig re 
ae Dec 3. Feb 11% Feb 18 16% Oct 9 Muelle Products Corp-..----No pa . is 53% 106 $ per sh the Week 
% De J 33% F 14 ct 26 eller B ieee N 8 be ‘* pe are eek 
37% oo 16% an 107% eb 16 % Oct Mulli mop ppapramees o par 21 113 9% 47 t% : Sh 
n @ Dec 7% Jan 45 23 «OM ns Mf CARRE 5: ® naar 523 103 47% eres 
5042 Jun = Peb 12% Sep “a 112 a 15 Munsingwear Corp ee 7 15% ats 11% 1067 103 8.100 
6 Jan ane Nov 10 17 oats 2 rie Co ae, eae ks ons 4 ©20% 94, 111% 500 
Jan 23 55% Jan 2 Murray ae ‘ ee 20% 24% _ 4 5536 1.700 
Jan 4% eterred— ————_---—---18 1 184 195 8 Pe 
5 fo Asneries ete. 2 rs 23 11? 25. 
i May ee ee oe ise at ee 
21 May »> Feb Bros________Noep 50 40% 12% 17%4 16% 1.000 
8% May ta Feb 14% Mar 16 -~-No par 109! 391, 12% 243, 243 4,000 
e Dec Jan 20 Fe 21 Fr *1 Ys 12% 20: 243 
9% 164 ; b 24 % Ju 14 ee) ae 
10%; May if, Feb gy oe sae een > Mesbvil N 38 13% 10944 ‘ie 17% 2/200 
24 ay 16 eb 4 Sep 2 29 J N elvinat 54 36 1 14% “* “,< 0 
Jan % F 8% F 9 1 ea «5 ashville or C a 132 12! 147% 1.500 
27 J 34 eb 10 eb 11 0% Ma Nati Chatt & orp_- 56 4 2% 12! 175 
165 en 34%, Dec 29 Nov 9 13% yo 20 panera Acme St Louls...._10 5 4 s 3% '2 39h, 500 
a” Dec 181, TO. 2% ior 36 17% Mar 22 National Airlines. —— -----108 ” 109% 109% se 
1% Dee cate: tee 162% Oct 1 175% ot National Aviatic ee 165% 3512 3 é 
a te 14% yo os ee an 175% Jun 23 arr ear | Batters Cece res Inc___1 26 Ve 15% 5154 = 
13% M 15% a =" eb 10 9% Ma % al Biscui ne SE 5 23 23% 10: 
oe Oct 9% SepZ8 a5 gun 17 mad ta Co" commen -—10 ee 232 2 
5% Dec 10! a ati a ae es 05 
14% May 38 Ja Ye Mar 15 13%. oor Se eee eae Corp _—-------__- 100 1034 10} 21 
Hee Bee REESE sy Eee Sher 2 nee ae f ae is 
‘ n Cc. r a 3 %2 , 
14% . May ses Dee doom 4 32 Jun 2 tional Container Co_—_—-——- 1 165% 28% 10% a1. 21% a 
’ ov 9" RRR 53 i 
os ay i ies is” sep 192% May 2 wellieal Baler F - ae ae 129% is 3 3800 
65 Dec 36% De 85 p 27 7% Oct Nationa Depa roducts “% 353% 67 10 ip 909 
136 ©6De 190% Dee 291 Oct 14 20% Jun 22 Nat onal Disti rtment St -.--No pa Ya 5} 37) 19% 4.300 
“4 En stillers tores r 11 7 3 2 » 3744 20 
6% ; 167 Sep 162 Jan 23 96% Ma 9 Nati amelin a. “acm 5 121 10° 5% Sha seme .090 
> i ae Jan 2 oO 38 y 19 onal g.é Stamping. No ‘ va 7 166: 29% 900 
15% — a Apr 130 aoe — 177 — 10 sean .50 — ay gens od os 12% x93%4 sca 167% 11,200 
ais Su J 1% Jan . Jae 147% Apr L gp got ogy m.—-~———. i 16%, 273 1246 esis‘ orte 250 
ale gins thet Hees cies § a Be oY 2 a eee 
1% Ma 95 ai ae in Jun fw preferred Bam 10 55 17% J GC 10% 4, 
12% M y 28 Nov 6 ¥e Nov 12 1 Ja 10 Nat onal Linen ER eae 100 16% 54 -” 15% 12% Cc» .100 
as Mar <a a” Ma 25 n 2 1 Malle euietantmaes be 17} i2! 10,500 
ae Mar 100" Sep 21." Nov 19 114% Oct 23 Natl Power & i ies Cone ct a Be aici 
124% De ll Sev D 5% Ja Nati nal Sha pone Me wap iy oon ‘es 30%; 5% sate 18% 
il Dec 17% Jan 32 Nov 1 25% J n 5 N cnal Ste res Corp _.._No pa 13 °16 a *g89 17! 5 6.300 
c ¥e Feb n1% Sew he on uly 6 ational el Corp_____. a 2 368 30 ¥, 531, 17% 2.600 
13% 11 p 14 Jan Nati Sugar p----- 0 par 6% 130% va 3% 54 35.7 
183 e Jun No 30 2 onal 8 eye “5 v4 2 166 15} 54 5,700 
io May = 24 9% Nov 10 ot aay 31 ee fetes td ips grag = 20 Bs 130% sot 1,400 
105 Feb Sere (188 0 12% gan 26 sper ges — a com___19 a 6M 30% 31 oo 
28% 107 Ye Feb s Nov 6 N ulean ONE EES 60% 1 1 : "% 18 167 2 02 
a to a ye d 133% Feb 3 | «eden atomas — age SANE 7 4. Va ae Sp 131% eat - 6,200 
Ri be Dec 106 Pd X27 % oo 26 ana May 18S camer agummn 1 183% °21 po 6- 6% 60 
sg Bee abby Se 21% Mari2 33, May 13 i wees Gi, BS ta ai “es 
2 83 0 444% an the acumen 3 B5', i6 i 3 
ave Dec 44% pe an ae pres Jan - Newberry Co ie ‘eominion par 11% 224 poe ha soft >a 
@ Dec %, F 38 3 an 3549 9 (J oo oem ga 95 11 i #9 96 ¥ 0K 
17 eb PF 9 8 4% J) red_ 8 221 2 2 600 
aoe Fane = Feb 13% a - = Aug 17 — Rca sen 9% + 4 oi 21% 4,500 
gg = RP ts Oct 20% & Ot 38 =e one Newmon Min Elec System ie 100 15% 103 9% in 8234 a . 
Me q ’ rs) ane" ae + 4 
8% May me Feb * ed ‘ 34% Oet be vr ey "Mining Corp pid~_i00 “ enix 10%4 tw sin ‘ _ 
72 . Ss common __ 5 91, 8 =, 
11% 7 ane Dec ‘ eb 11 cea — 9 Newport tees aes x po 8S a 90142 *31 DP YW 9% 1.400 
° oo ee 39 Feb 108 il baw Ware ws Ship ancmen oo 89, 31 so, 303 1,500 
26 , eb 1 2 J ork C rake ck e 9 /2 89 45 4 
230 Dee Aug 11% M a uly 12 entral__._____ N — 56% 2 10-4 14% 1,100 
Nov 62% J 20 ar 9 4 Jul a o par 153 53 8% OC~4 102? 
-- 290 an Mar 23% y 6 RE No — “90% 32 2% 300 
-— Fe 49%, 3 Apr 649 st L par 79 15 2 6 32 # 
ey Nov Rt b 200 4 Jan 19 27. Jun 19 N .* emeee a Ce co 32 °77 YY 892 90? ce 
Y% 253 Jan 61 2 it erie m-_- 2 13% $} 2 00 
y Ma 0% F aril $5 ck rp_____No | 100 145; 33 2 92% 10.400 
16 r « Feb 14% 8 non- comm _No 8 x29} 52) 72 00 
80% Dec Mat 01 Jun 6 96 jun 9 N ¥ Ne necum preferred._-—-No Pa par 20 - x33 si 32% 3.100 
100% Aug Feb 27 19% Jun 17 Preferred 5% RR Co---__- ilit 7) 134% gk wy 5 79 2900 
4, Oc N red art RR Co_l 16 1 ni 9? , 
Range for 81 Jan 2 s t 23 °N = eee Ay Lune 3 — Co. i00 a ee onan 335, -" 5 kee 
rd age 8 guna & non ope Sages (3.90% pid + 20° 4 13% 13% 1/000 
2 t 7 $3.75 te Elec ry partic sto 100 250 *44 e 4 asin 64.600 
per sha High pthc ie 8 ipo Be ck_--1 9 *200 +H 17% 77} 
231 re $8 est Bange ative pref orp— 31 3 *44 132% 134 V2 Bg 
. Ya Nov ae mare 8 Lowest since Jan. 1 erred ....168 Pe Bo, 249 14 oF see 
ao per ae 8! *17 2 
aot Dec hig as 20% ee Pose in NEW STOCKS 17% “si 281% 44 = 1.900 
26 4 Dec 53% Jan 15 oa 4 per share A. STOC 96+ Ya 884 #230 «2 1 200 
i¢ve Dee 30t a” Sep 30 1p ig CHANGE o% 8H ate i, 8! “10 
55 Ju ob) 4 291 2 0 
Pde wd + Bi —~ Feb 18 Foaty a ¢ Noblitt-Oparks Ind °B4M ig 6.000 
a= wee ee Seer Ma gram dagen 88 sentsy Bem ie 
13% May 3050. en iy ; 1979 dente orfolk & i -— co HIGH SALE be " 1,200 
79 mire | (oten ss: a ae a: ect cae ern Ry com__....2 4 per share - B Acer weg 4 85% 
(79% Dec 102% ioe en an eee mer te eet American ‘Co. pssosace 25 2% 2 ‘por share Nov. 10 ’ 
11 eG Feb 1 4 Jun 1 orth erican seats. 5 Se 25 16 *20'. ry 
it fe itu ace ES sfur iy Reber cee, ye i . = soneen Friday 
33 ug V4 Apr 103% Ot 11 North Natural ¥:Co._... +8 1 59%. 26 Nov. 12 Sal 
OE 25% Oc reg i 90 Ma Merthese Natural Gas Co_-—__-- 50 25% 58% 15 mre —— 
aw oe ao os.” Me Nov 9 I7¥ Nov 12 there State i ie ies 25% 25% 25% adie: baaeen 
Deo 18% Feb 33% Jan a it% Mar 20 $4.80 peetered age eos aa 95% 13% se% *20% 21% Shares 
18% Feb 10% Sep 20 40% Ape 11 neice Seeterred ————-—- "NO p enY, sea ist, 3 1554 206 
0% M pr 2 4.6 erred ————--—___ par 30% 84 Va 6 26 oa 
eae te Ml a gg me se Fas ke Sa oe... 
27 Jun 9 Norwalk Tive Telegr -------- n-_10 17 30% 15! 26% 6.900 
91% Dec P Norwich ire & ah EB 9 25 82 163, gh, 15% 200 
21 Dec 8 Ja Pharma bber__.__Nop 50 105 81 4 z 8 9% 32,700 
[a 111% Feb. 9a a ie 9Y 1043 63 83 26,500 
1 Dec 35% Dec 92% oe = ee 2.50 17% BY, 81% 2934 30% 130 
le 22, July 26% Feb 11 134% Jun 16 O 37% 1b tase 12 17% 5.400 
Dec Ye 1 1 5, 37 a 23. 
Pag May 107 FF 23% Apr 14 43 — 18 om Edison C 1334 4% 16 81'2 82 006 
15% Sep Pn Feb lly aot p onl one Gu aoe 13 A 105% 105% 290 
Feb . a 2 % Jul Ok1 ak Seppe --------=-8 v4 ‘2 8% 420 
28) Feb x109 y 13 @ Oil Co-.—————-__-- 12¥ 16 
148% "Oct 33% Feb 89 Mar is 134 aoe os Oliver Corp tom Wo at : 36% 37 5100 
19% May "284, Feb 27. Jan 26 100°" Jan 3 ota convertible | = pid 20 29 tis ft "130 
A an @ convertible preferred - Us 
8 Nov 03° Jan yg ee ae a= 2 one caivenat ible preferred. eer 95% <28 2 12% 300 
v 80 Jan 5% Nov 54 un 23 Pac nig wo ) Re Re RES 32i2 94% 28 500 
July on ¥% Nov 9 23 Jan 29 Otis Eleva ee corr i7'2 .oo 95% 
1% July on 89 Jan 5 6% ees common ______ --100 29% a% 295% 
0 : Feb 27 Outboa ferred eon 10 100 27 ey 78 2 
3% Ja Outle preferred———————_—____ No pa 8% 96%, q 4 28 
10 Ma n 2 Oo t Co nai wei 100 Ph pew 27% 9524 953 
9% May 16 wens-Illinois Glass “Se 23 ¥, Ps 95 303, 3156 rae 
“Y Jan 19 m4 1 S Glass Co____. No we = “ 22%, 8% a i 26 * 
24 n 80 Feb 1% Fe ER par 0 : Ve *g97 “8 7 26,100 
Jan Oc BY, b 27 , .12.50 147% 28. 8 . 283: 200 
3374 46% pa oon 9 15% May 1 P 1534 2145 Pah ert 96% 11,800 
Dee pe AE es 3434 Feb 30 = May + Pacifi 85 ,15% IP - 3. 29. 8% 310 
é % Jan 154%M 13 Pi Apr 1 Pacific Amer Fish 5234 80  F HF 857% 2 300 
sy oF few 30% Mar 17 et dy 28 pegs 9 col pe eries Inc o *80- a Soe 160 
1 Ya Feb 47%, Ma 17 % Jun 2n preferred onmen...... i 5 513 2144! 2942 600 
29% Ja 30 r16 36% Jan 15 Pa d preferred non-cum____No 10 Ya 215 - 14€ 9.000 
168 Pep 89% se 13 55% Jul 8 } — Finance poet Ae ER par om 157% sti 
130 — 27 44% Sule 13.—s Paci ic Gas & Corp of ea par 143, 54 66 800 
‘ov 104% y 23 fic L Elect alif__ 4 54 
9 147 Jun 7 Pacific a Cc ric__—_ | . —_ 3,400 
Mar 1 Pacific ills _ orp.______No p 25 6642 8% 1 ; .400 
7 Paclile Telep & Tele comiaa No par an! oe 4% 
preferred leg cot ~---No par 19 39 2 4 
nema mmon ; 64 
oranges ~-100 am MM Ss he 
== 33 30 “11% 8% 9% 7 
95%, 31% 31% 64 66 430 
1 4 9 4 49%, 382 3 
332 4 311 18 3 110 
130 « V4 . 1 
921 31 8 270 
Va 31 6 
130 50 2 500 
oo ogee 10,900 
e 93% pete i300 
130% 4 , 
“4 132 270 
70. 








Fer i : 
see page’26. 
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fear ot NEW YORK ST , 
west 

se. i a OCK RECORD 

3% May are 8 per shar. hest NEW YORK STOC 

21% Jen pe Feb 3% Nov A $ per share EXCHANGE ~ Saturda 

4% Dec , Oct 40% Sep 21 6% Apr 6 7 Mo LOW AND 

8} 7% Feb p 21 Paci Nov. 6 nday ) HIGH SALE 

« Dec 147 4% Feb 62% May 21 cific Tin Con Par N Tuesda PRICES 

a sr Bee - . soak es ao Sacang ~agegmaanag aie spheag one en Nev. 9 Wednesday 

V_ Jan y 1 1%, ckard > Neder tet 4 share ¢ Nev. 
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34%, uly 4% > 51, Mar 17 ot ss outh Carol caaad Ge Ay, pas “91 83 V2 x32! 2 211 My 22: digs »300 
28 Apr 28 i gan =. Step 17 16% J t 22 5‘ arolin d & Plati: pf 15 19! 92! °8 322 4% 2614 107 244 a cing 51, 500 
Ma “a Fe 25% arl 4 an 51 pre aE lati d__1 9¥q As ‘ °62 */2 62 20: 111 43 DY 13, 
57% Mey at Feb 20% Mar 16 43% May a soutten ov te & G Co co ot hye 173 134 as 20 -” oe 26 "4 ae 3,200 
N 7 4 Jan a4 eb 27 30%. Jan 1 Sou easte prefe m_4.5 ~$ 98 oo 4 82 303% 2 5 Vo 7M 7 
ov 1 F V2 Feb 30 ’, Jul 5 th Po rn Gre errea____ 50 3% 17° 19! 91 82 22 35! 4 700 
: 81 eb 3¥2 F 11 % J y 9 8% rto Ri even Lis . 50 75 334 °97 18 1 9 29% ill 9911, 500 
Aug a8 fo 11 aaae rod 12 sclera poet song Lines .50 £533% 734 BY, 98 2 be, oe ee - 21 115 2 103 700 
Ran oO 20 ¥, y 9 uth Cal com as.—-5 #41 57 ley 31 7s dla *90! Wy 21! 300 
ge for ct 13 70 4 Jun 2 Sou ern Na iforni & _No p i at 734 3/2 96} 18 13 913, 25% 25 4 24 
ji ew 73 owe 12 Southebe ee ia, Edison oy 25 antl 13 ia hy. 34 5 16% - 307 = 2 4U0 
Sl share llighe 6 oy ge vs ~----- --=-25 “ae Sg + he ms 73, ", i “82 ‘ 20% ,400 
s ;, a No p ; ° ee 
4% May hid tare aw ape ge calle per a7% 27% 3642-32 . xii? a ite 27 ie ols vary 
, a ‘ 27 1 7 " 
8. May 0% Feb $ per _ nee Jan. stock tr c ~ Yoo is bh 287% — 40 12% 41 53. 16° B? A 
a Dee a 147 mare Mighe etts_--100 3 “a% a7, 28 PRA aS a 97 soo 
a 4 Ss re 1 " Sy = « v 
a a. 935 Jan 4 7 Te. 9 $ per ye NE STOC 691. 635 oak 4 28 Ve oF 3914 12% 3% 4 77,500 
8 4, May 31 Jan 5 Sa 26 2034 M are w pack ae 2 69! = 447 27 ro * 3634 40 oaie 75, 500 
68! May 2435 duly ey 734.Jun 20 FB + 7 63 5053 sia ae a 3,400 
aoe une I7", Feb as i 3 te May ay Spaidin psn vg a.28 fo mea a a ss 8.906 
4 Ma 90 eb 0° 2 73 ay 2 ) g 2% 6 Me 49}. 8 3 7 
98 Nov 18% ze 774 Mai ee Jan 5 Bpeat a * Satu dg ng Be ts Res cz 41. 4 
Nov 45¥ Feb 61% Mat 16 307 Toon 3 poy hy Co nington- ros Inc Par weez 69 V2 x6074 42% anon ae 3,200 
11244 Jan 15% ar17 14 un Spen 0 pre ugton_.-.------No pa £ pe’ v. 6 M 69 ¥ 607; My 280 
231 2¥, 15'2 F M 18 ne fer n # me per ond LO b n 27 28% 0 
i Dec 2 Feb 215% — 16 74 ay 15 Sperr er Kell red tx aid .__No par #151 share N ay WA 6914 pots rot 
17! Dec 37> 95 oe 19 237, May 14 Spie y Corp oge & agaz-----*° ae 5 4 16 7 ov. 8 — HIG 3%, 51 3,000 | 
Vo M 1 Yo Ja ov lt 291, May gel lr (The ns. ~.._No . J per share uesda H SA 4078 % 5.00 
81 May oo ; mo iS <aeme $4. gunmen: “es ‘oo. A rilaart ig Nov. LE PR 61 : 38.300 
a 36% Jan 21% N 43 . ‘seuhe 50 | i rate ----1 67 6 Me 15% Ps ; Wehioober: #69 ¥ 614 300 
Ma J 79 ¥ ov an s D pr ~ a 54 2 pe : 11 
50% M y 114% wn NPY Oct 10 as 29 - oe an in ads hs 1 24%, ~ 5% 5M 143 r share Nev. t my | me 
4 Ma f \ preferred__..-_No p ‘ ? as 7 
3 May 63 Feb 86 ad 3 911 +e . 4 Tir Bae gg anna No vr — oth Pa! Pg 5 . $ per fed THente oo 
23% Jan 44% July Bat Feb 27 at May is ee common. _- 66% 8 7. -e4 rth * — eit F 
7 ; Vy : = aS ee 4 : — ’ % y 
1 Dee 31% July 367% van oT ia Oct. eS Pan Ba verve I —— — rode oe 9 27% 23 662 5 “ 5% per share aeeena? ! 
O% Ma Ye: & i Bee Oct 22 spaare Gh oe | e Inc c ;  -6gB%e va a tga a a . a: “1 Sa 
y y 105 ed 91% Feb 13 73 J t 22 $6 d Ge ed _ "om. 95% 24%, 16 67 v 27 62 F 6 per t les fo 
37 « Jun 17% an 24% Fi 11 53 un 15 $7 prior E Co $4 pre! --No par Ye 964 2 16%. 8% 23 Pw STOC 154 share he Week 
May 49 - Nar 4 ge 27 92% a 16 PB ib any pheferred. omg par 223 . + F 24 \4 re =, 254 = mahcmaaes 43, 15! Shar . 
12 May 47 Oct 11% Feb 10 35, Jun 35 Standard oil jeferred ————_ “tive ber 62 227% 6 95% 16 16 ois .. KCHANGE = * 4% 5% neon 
¥, a i ali --- > : 93 F 6:2 ‘ ° 
88 Dec is J 37 a 11 15%. ~~ i? pps we on of alifornis_- No sod oe, 20%, BA 23 96 + Ee 16% 68% ARMIST A = 5.300 
30% — 49 — : b 16 4345 M t 23 or ig Oil of Indiana. _-—-~ par lll 102 20 83 PS 5 Ms 22 ~ oa o5% 233 500 
eae Be ee i. aoae cae ee eee eae St 8. 38 se en ae 
3, May % Oc 2M 6 4% te seri mmon --25 427 109! 01 18% 83 ‘ thts *66¥ 87 10. 0 
ae any i932 Feb 88 Feb 10 15% M Starr convertil Sprig bon es : #8 ee ae ou yt 68 6.700 
, : sat ca bs 41 yy, 951 201 Sa «22 16% > 16 
101, Jun 243% eb 2534 + el 10 3914 J ay 21 ett Co ame g com ae 2 747, : 6 v2 Vg 4 823 Ye 22 4 6? .700 
J 5 y oy Th pref mo 0 Te. 8 x42! 53 106 96 + 82: \, 5% 
16 2 May 21%, Oct 1214 F v 9 97 un 8 Ster e) L erred n__ 9 @ .-277% ss /s 4: 4 1 18! 23, 9 S 23 210 
Ma 1 4 Ja 105 eb 36 Ju s chi s_ Se oe | 9042 8 741% 27% 612 09! 9 @ 19% 5 2 5 
y 7 n 11 6 n te Br —- ead 2 90 742 75: 9 2 93 95: 000 
{10% M 25% Feb 1512 Sep 24 16% May 1 uae Bros Stores, In a a01, 0. 3% 2 640 3 ost 909 
05 ay ba % J 4 8 y 26 tevenn pref ne co ic #38 41 9 4 i2 42 60! 5 ~ * 26 
, 4 ---- 133 0 2 75! “4 6 82 22! ° 0 
51 July 15% 16% Maat 6 20 Jan 2 Stew ns (J ay Man: 1 393 ‘ 133 P 7 8 395 13, 1 423, 
114 May 10914 Feb ar 16 184 Jan Sto art-W ,& Co In » ea ae: oy £12 s 40 3% 89 28 oP a 40' 8% = 74 8,20 
A Ve J 8 kley- arn m2 ag ae ae | 133 37: 41 ; 9 2 hy 96 19! 00 
7% one fog Pr te Pay Nov 29% po 1 5% Bil <y Ca Corp —-- >--100 3414 14 i437 oth 33 26 "2 ioe 105 ¥ 96 21 220 
Ae an 25 r 2 0 10 n 15 Stone prior amp I A Be A 15 po: 341; 4 0% +70 901. 27a 974 106 .300 
& Oc 5014 ct : e& pre ne annie o 87 2 13% 375 291 hb 90 60° .) 
ae 12% t M 20 113 Stud Web ferred com placate 263% 9 2 13% T4 8 x12! ig 4 e 61% 500 
32" santa 1132 Jan 31 ieee S taker Corp bit bite 2 12 aan Sate 3434 ” fom = @ 1,700 
85: May Mapa oe ss a2 Sun gee 2 "30 % 13 a at 13! 37! 40%. 7374 15,600 
rane 45% Jan 18 Sep “9 70% Jun 9 Sun Chemical (The)--_—— No par ft ar +s 264 26% 2a 3a Me 37 21% 27: 21-100 
s cheat Corp ‘capa 2 ‘ : 2 \ fh 
101% a 13% o— 19% oer 9 = rid 1 Sun age fer eae 1 153% 167, Th 3 . 4 sei” aa re meee 58,300 
a 4% Oct 4M 40 sat Sen Ciaks A Ata center. a Sa Shedim Fs = = “ a. an 100 
it May 160 * Dec sie ar i 26%2 Jun 21 Sunray Oi G Ye % pid ered. 0 par dos 13% 16% wk 13! a7 °37! 40% <a 
4% Jan 24% FP 1 i Feb 11 43° July 13 7 SS eet o par 1 ame : Ks ny mh ve 3814 800 
an 47 eb 40° gt 11 115% uly 13 4he% pei vad pid _——— No pa *90 1 77 3% 2 16! 12! 26 © "y 10 
Ln % é “neo 4 « . 163 , 123 1234 0 
21% Oct 14 Peb 11 plese Suhahine’ ¥ erred aesten vasa ae 94 : a ioe ies 3 200 
4 Oct 38 eb 11 235 ‘4 Jun 1 su shine eferre serie — 0 * Tle 734 22 16 D 3 1034 34, 1s 
n B d 8 ---- 11 €T¥ 901, 16! —_" = 
8% Nov 10 19% Jun "7 Suberheate Stange ine, - ae 25 113 116% - 94 2 hip oe 145, 15! 4 257 a1 900 
v 10 44% Jen 9 Superi eater oon Co a eee 25 181% ‘ 117 A. 68 “oa ees 22% 15% 121, 26 4,806 
165% un 14 Supe or Oi! ng Co. 12.50 20 18! 6 115% i“ 23 i ‘4 12% a 
Jan 1 pte bit St of Ca | RG 10 3 20 a ,11% 1 , Pa 6774 94 73 07%, 1 18 4.900 
3 Sweets Co. Pa ae par 10%e 3754 20 167 ni 116 “90 94 pth 16! 5.000 
s Co H Cory + ---~- "8 ‘8 1 ‘ 1! \y, 67 94 8 6" 3.9 
°o Panna 2 2 102 8 a 2 71 1 00 
poke 50 “160 180 ; io. 394 "Tes ist, “* thet 22%, 230 5.400 
6). 416 15% 80 ; 1 i oy 2 1 i, .400 
rt 18 4 91% 193 18% 4 94 8 
8°45 15% 2 213 97; 38 , 20 6734 3 
9 40 15 165 991, Ms 5 115% 672 ,800 
40, 165 oat aa il’, 11513 - 
95% 182 5 213 93, 1 4 115, 1,500 
9% 39% 154 155 4 22% BY, 278 15 
‘8 4 4 1 4 19% 1383 36 0 
8% 0 14! 55 381, 193, 6,800 
a Bi an seis 38°, 300 
8% 8% 213, 23 1900 
/8 155 +. 23%e 6 900 
#144, 156 ne 
39 ” ~ tie ,300 
Ble BY 2,600 
2 400 
4,200 
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Range for Previous ‘ STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday DQuesday Weanesday Sales fe~ 
Lowest Highest Lowest Highest EXCHANGE Nov. 6 Noy. 9 Nov. 10 the Week 
$pershare ’ §$ per share $ per share $ per share Par $ per share $ per share $ per share Shares 
e Jun Jan 29% Sep 27 36% dan: ae Switt @ Cen ~~ kee... 25 307% 30 31 30 30% 6,108 
Dec Jan 11 Nov 12 22 Jan 8» Swift International Ltd@______..__- 12% 11% 12% 11% 11% 9.000 
4 Dec 2 Feb 17% Feb 27 26 Jun 3 Sylvania Elee Prod Inc com._No par 2114 £03, 213% 20% 21% 8.400 
%, Dec 4 Mar 8042 Apr 21 91 Augi3 $4 preferred____ Lut... par 85 84 85 85's 85% ‘170 
@ May 4 Feb 4% Mar 12 7% May18 Symington Gould Corp____------- 1 515 54 534 5% 5% 6.000 
May Feb 9% Mar 16 11% May 21 Talcott Inc (James) i.....i.-.-_-~ 9 10 3 34 7 
May Jan 3% Feb 11 5% Jun 28 #£=‘Telautograph Corp__.-.~....--~-~- 5 4% eR {74 aie ‘te a4 
May s Aug 14% Mar 16 19%, May 27 Tennessee -‘Cerg. ..--.-<2--2-.=--- 5 17 15% 1612 15% 15% 3,200 
Sep 68% July 52% Feb 14 67 Jun 15 Teta Ce dik on a 5642 527%, 55 5234 53% 18,600 
Jan Dec 1544 Nov 10 25% May 8 Texas Gulf Producing EARN 28 TREE 1 173% - 16 17% 15 a 15,200 
¢ May Nov 47 Feb 13 71% July 12 Texas Gulf Sulphur____- _--_ No par 65% 61 63% 59 5,900 
a aa sia 19 Nov 10 25 Oct 26 Texas Pacific Coal & Oil new_---_10 2242 19% . 20% 19 19% 17,400 
p a jn nae pens = oo Land Trust— 
an c e 8% May 13 wip ease Wis... 245 Sh dbs 1 39 36% 4 35% 36% ° 
Jan Feb 45% Feb 5 6534 May 24 Texas & Pacifie Ry Co. _____-~-- 100 50 49 30 48 48% ” poo 
Dec Dec 11 Maril 203% May 24 Textron Inc common__-__~_.-~_ 50c 12% ll‘ 123 ll'2 12 8,400 
Dec @ Dec 15% Nov 10 24 May 22 $1.25 conv preferred____-- No par 16 1542 1554 154 15% 2,000 
e Dec 2 Feb 6 Nov 10 14% Jan 8 Thatcher Glass Mfg Co common___5 7 654 67% 6 6% 3.500 
Dec 2 Feb 27% Nov 12 46%, Jan 9 $2.49 conv preierence___-_-_ No par 28 *26 27% 273% 2742 280 
May Feb 12%. Apr 15 15% May 21 The Feir _.-_- el ea nee 13% 13% 13% *13% 1334 500 
May s Feb 6% Nov 10 10%4 May 15 Thermoid Co common____________ 7 63% 7 6% 6% 3,500 
Dec « Feb 40 Sep 14 47%Jan 9 $212 div conv preferred______- 30 41°54 40 40 *39 40 90 
Aug e Feb 7 Sep 29 13% Apr 19 £=‘Third Avenue Transit Corp._No par 734 7% 7% 1% 7% 2,500 
Jan 4 Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The)__---~-~- 1 203% 20% 20% 19%, 20 1,300 
Sep 4 Feb 7% Oct 5 10% Jan 8 These 40 @).... 2 ak 15 912 “8%. 9% “8% 9% hie 
May 2 Jan 3934 Feb 11 59.42 May 26 Thompson Products com____No par 472 45 4612 4412 45%, 9,400 
Dec Mar 85 Feb 6 95% Jun 16 4: mpeteese. 2. i 100 88 2 88 88 *87 8B%%, 50 
May 4 Feb 134 Mar 11 4% Jan 6 Thompson-Starrett Co com__No par 3% 3% 3% 3% 342 3,500 
May 2 Feb 19% Mar 16 31% Nov 4 $3.50 cum preferred_____._ No par 30 29%2 291 28 28 500 
May Oct 19% Feb 13 32'2 Jun 15 . Tide Water Associated Oil com__-_10 24% 225%, 24 22% 23 25,800 
Dec 2 Feb 9542 Jan 2 1047%%@ July 12 SA76. pawhered.... <i... No par 103 102% 102% 102% 103% 360 
May a Feb 17 Mari? 23% May 27 Timken Detroit Axle._.._._______ 5 19% 18%, 19% 17°54 185% 8,900 
2 May 4 Oct 44 Marlé6 55 May 21 Timken Roller Bearing__-_. No par 4534 445% 45 444, 44% 3,100 
2 May 2 Jan 10% Nov 10 1342 Jan 7 Transamerica Corp —--.-----~---- 2 il 105, 10% 10% 10% 10,600 
2 May 3 Jan 11'4 Nov 10 22% Marilil ‘=Transcont’] & Western Air Inc____5 13% 12 13% 14% 11% 5,300 
May 4 Nov 15144 Nov 5 2334 Apr 11 Transue & Williams Steel____No par 1742 16% 16% 17% 17% 900 
May 4 Feb 5% Feb 11 10% May 15 Tri-Continental Corp: common__—_1 ver 6%4 T\% 65% 7 62,400 
Dec 2 Feb 96 Nov 5 10742 July 22 $6, preferred______._-___~_ No par 97 9742 98% ‘97%, IBM 500 
Dec 4 Nov 12% Mar 16 1912 Aug. 6 © Truax-Traer Corp ___-.--_._-- -_- 5 15 14 1415 14 14% 3,300 
Dec 4 Jan 1734 July 30 25% Mar 31 20th Century Fox Film com__No par 19 18 1844 17°54 18% 13,000 
Aug Jan 32 Nov 10 3632 Jan. 5 $1.50 conv preferred_____ No par 32% 324% 32% 32 32 500 
Dec Jun 92 Jan 27 1005% Jun 11 $4.50 prior preferred____~_ No par 997% "97%, 98s "97% 98% Bute, 
Dec Feb 5% Mar 4 83% May 27 Twin City Rap Transit com__No par 555 5M% 51% 5 5% 800 
Nov Feb 24 Jun 17 32%2 Jan 21 5% eonv prior preferred____-- 50 28 26 2644 26 26 170 
May 17! y Oct 634 Nov 10 144 van: 6 Twin Coach Co_-. 2. 1 TM, 7 "% om: 2 3,300 
_ Dec ree 953 Nov 3 12° Jen ..2 Udylite Corp (The)_-.-....._---_- 1 10 9% 9% 95% 9% 1,300 
2 May Feb 45 Mar 16 59% Jun 15. Underwocd Corp _.._No par 464 48% 48% 48 48 V4 1,500 
9% May Jan 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co___.5 12% 12 12' 11% 12 1,500 
2 May 7%~ Oct 275% Feb 11 39% May 26 Union Bag & Paper ._..No par 30% 27%4 305% 2734 28% 8,800 
. aioe 37% Nov 12 4344 Nov 1 Unich Carbide & Carbon____No par 3934 38 392 37'2 38% 43,190 
Dec Mar 103 Oct 28 110 Jun 8 Un El Co of Mo pfd $4.50 ser__No par 104 “103 104 “103% 104¥ 30 
Dec @ Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series___._No par 95 ‘90 95 “98 95 = Ault 
Dec Jun 80 Nov 4 90 Jan 24 Preferred $3.50 series_.__._.No par 8114 80% 8014 802 80% 170 
Apr Dec 211% Feb 11 38% July 6 Union QOil of Cahifornia aes 303% 29% 307% 28% 29% 15,900 
ond paste 7934 Nov 10 96% July 1 Union Pacific RR Co com____-- 50 87% B2%8 86% 7934 82 8,200 
; stilt 457% Sep 27 51%4 July 8 4% non-cum preferred.___._--50 465% 46 465% 46 46% 1.500 
May 4 Feb 3134 Jan 26 41% Jun’ 2 Union Tank Car____-_______No par 38% 37 383 x35%4 35% 2,700 
May @ Dec 22% Feb 10 305% May 19 United Aircraft Corp common_-_.-5 2512 23% 25 2342 24 11,500 
Dec Sep 105'%2 Jan 6 110%, Jun 3 5% convertible preferred_- 100 108 10614 106 104%4 10744 200 
Dec Apr 10% Oct 18 19% Apr 2 United Air Lines Inc common___10 12 10% 11 10% 11% 23,000 
Dec 3 Apr 63 Sep 2 9012 Mar 22 442% preferred - beeen’ 671% 66% 66 66 68 600 
2 Sep 1 Nov 19 Jan 22 234% Oct 25 United Biscuit Co ‘ No par 14% 21 21 20! 20% 2,900 
: Wise 814 Nov 10 15% Jan 2 Jnited Board & Cartén Corp_._.10 93 812 «8B 818 «= 8 1,000 
2 Jun Dec 275s Feb 20 3644 Nov 1 United Carbon Co __.No par 341% 32% 33° 31% 32% 4,600 
4 Jan 2 Nov 29 Feb 5 36 July 7 United-Carr Fastener Corp__No par 32 30 30 30 30 200 
Dec 4 Feb 23, Nov 10 5% July15 Unite Cig-Whelan Stores com _-_30c 3! 3 3 2%, 2% 19,100 
Dec Jan 42 Nov 5 55 Jan 5 $3.50 convertible preferred, --+100 44 42'2 43 43 43 190 
Dec a Jan 2% Feb 11 3% May15 United Corp common______--_- 234 242 2% 2% 2% 63,000 
Dec 1 Mar 40 Feb 13 475% May 20 $3 preference as ; 42% 42 424 40 42 3,400 
Dec 4 Feb 4% Feb 26 9 May 27 United Dyewood Corp common_._-1 iM 534 5% 5%” «4S 1,700 
2 Dec Jan 612 Mar 17 8212 Apr 22 7% preferred nbbipaii ania 100 66 62% 62% (O%2 62 40 
May » Oct 16%, Feb 13 2842 Jun 3 United Blectric Coal Cos___._____5 21% 204%, 21% 19% 20% 2.500 
May ‘2 Jan 37%2 Jan 21 46%, Jun 11 United Engineering & Foundry____5 41 Js 39 38%, 38% 300 
Jan 59%4 July 48 Feb 10 5842 May 17 United Fruit Co- ______No par 511% 5014 51% 50% 507% 12,200 
_ Dec 4 Jan 20% Nov 9 23 May 24 United Gas Improvement Co___ 13% 20% 20'% 20° 26% 20% 2,700 
May 19% Feb 125% Nov 10 21% May 26 United Merch & Mfrs sh geet 13% 13 134 12% 13 16,800 
Range for Previous STOCKS. LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Tuesday Wednesday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov, 6 Novy. 9 Nov. 10 the Week 
$pershare  § per share $ per share $ per share Par é ger share $ per share $ per share Shares 
15% May 4 Oct 16% Feb 27 32% May15 US & Foreign Securities____No par 23% 21 823% 20% 21% 20,200 
_ Dec Jan 89 Feb 20 101 Jun 9 $4.50 Ist preferred___._.____No par 95 934 93% 23 93 110 
12%4 May 2 Oct 15% Feb 11 24% May15 WU 8S Freight Co__- ____No par 184 17'2 18 27% 17M 1,100 
May 4 Feb 92% Feb 11 113% Jun 9 US Gypsum Co common__--__.20 101% 99 100 99 100 2,700 
Dec 2 Mar 166%4 Oct 18 179 Jun 2 7% - preferred. Clan nin OO 2 170 *18642 170 *166%2 171 oe 
2 Dec 2 Jan 8% Nov 5 1744 May14 U S Hoffman Machinesy. ¢ com____5 9 8% «69 9 9% 2,600 
a Dec Feb 68 Oct 26 76 Jun 4 4%q%> preferred__. __..-100 70 "C72 TO “672 70 prose 
Dec _ Feb 2634, Nov 9 42%, Jan 9 WU S Industrial Chemicais__._No par 28 2644 27% 26°4 27% 2,800 
s May » Oct 5 Sep 27 65% Jan 7 =U S Leather Co common____No par 5% 5 5 5 5 900 
Jan » Nov 19% Nov 10 36 Jan 5 Partic & conv class A No par 263% 20 21 19% 19% 1,400 
4 Jan Oct 11% Sep 27 21% Jan 2 U 8S Lines Co common ae 14'% 13% 14 13'2 13% 7,600 
s Dec ” fe 77% Mar 30 934 May 20 442% preferred.____ ~ EOS 2. 10 9 "7% 9 “7M 74 mt 
_ May Oct 39% Feb 16 53% July 13 US Pipe & Foundry _20 "45% 424, 44 40'2 42% 1,100 
Dec Feb 49 Jan 13 58 July 9 US Playing Card Co. Reset 58 *56 59 *55 58 _ 300 
23's May Jan 25% Feb 14 37% May 21 US Plywood Corp common 1 261% 25% 27 25'% 25% 6,500 
Dec 1032 July 87 Feb 6 94. May 7 3%4% pid series A 100 &8 *34% 37 *83% 87 = — <n 
Dec Feb 38% Feb 11 495%. May15 U § Rubber Co gommon _______10 42" 40 42% 3074 41% 9,500 
Dec Feb 125% Mar19 137% Jan 13 8% non-cum Ist preferred ___100 2012 130 =: 130 127% 129% 500 
38'2 May 51% July 39 Nov12 58%Jun 1 US Smelting Ref & Min com___-50 49 40, «41% 304 39% oes 
, pee Feb 6544 Oct 7 72 Apr 21 17> preferred_. : _.50 67 65% 65% *65'4 67 _ 100 
615% May Dee 67% Mar 17 8756 Oct 23 U S Steel Corp common -No par 75 ¥ 72% 75% 1% — 
Dec Mar 129% Maril6 140% Jun 24 7% preferred_- _..100 136! 135 135% 13342 134 1,800 
Nov Feb 1712 Feb 10 19% Jan 8 US Tobacco Co com ___No par 18} 18 18% 17% 18 ane 
Dec Feb 37 Nov 5 42% May 20 7% mnon-cum preferred_______25 37 *37 38° 37% 37% 130 
Jan Oct 412 Mar 16 612 May 21 United Stockyards Corp_. 1 5'%2 5 5° x5 5 1,100 
Jan Feb 8% Feb 11 12% May 26 United Stores $4.20 non-c 2d pfd__5 9! 9% 9% me) ON a 
Dec Jun 88 Nov 4 9812 Jun 9 $6 conv preferred___ No par 89 *86%4 89 *88 89 nik 
Dec Jan 312. Nov 6 6% Jun 15 United Wall Paper Inc common__ 2 334 3%  3%4 3% 3% 5\308 
Dec Feb 23 Sep 22 34 Jan 21 4% cony preferred. __ ie 28 *24 28 *23'2 26% —_ 
May Feb 16 Feb 13 20 Jun 17 #£2Universal-Cyclops Steel Corp____--1 1634 17% 17% 16%4 16% = 
May Feb 4 Mar 16 10%% Jun 11 Universal Laboratories Inc 1 5 4% 4% 44 f'2 1,300 
Dec Dec 19 Feb 17 2342 Jun 8 Universal Leaf Tobacco com_No par 2034 21 21 “20% 21, 400 
Dec Mar 150 Feb 6 170 May 22 8% preferred_- oan 157 *150 156'2 *151 156 '4 5.200 
Dec Feb 7% Sep 28 1542 May 21 Universa) Pictures Co Inc com___-1 9% 8% «= -B 8% 8% , 
Dec Feb 49% Oct 21 70 May 20 4%% preferred_______-_____- 100 50 *50 50% x50 51 st 
44 May Feb 14% Feb 10 273%4 Oct 16 Vanadium Corp of America__No par 22 19% 21% 19%" 30 3M 
Dec Feb 11% Nov i2 15% May17 Van Norman Co__--~- _2.50 12% 12 2 11 ia 11% 1.600 
oo per 2134 Feb 16 26% May 21 Van Raalte Co Inc___.-__-----.10 25 Ve 26 26% + Png a 4.200 
Ya May Jan 12% July 19 15% May 21 Vertientes-Camaguey Sugar Co aa 12% 12%— 12% 13% ~ 1.200. 
Dec Feb x20% Nov 10 29'2 Jan 6 Vick Chemical Co 2.50 22 21 21'2 x20 4 20} : 
Nov Feb 86 Feb 21 94 May28 Vicks Shreve & Pacific Ry com 100 90 “84 8=690 = * eS pire 
85% Nov Jan 86 Febi13 95 Jun 4 5% non-cum preferred _- 90 “84 = 90 e490 re 
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Range for Previous 
Year 1947 


Lowest 
8 per share 
35% May 
85 Dec 

5% May 
69 May 
14 Nov 
107% Dec 
34% Dec 
31% Dec 
31. . Cet 

30 Dec 


542 May 


6% May 
51% Sep 


$ per share 


50% Nov 
104% May 
105 Nov 
112 Nov 
16% Oct 
121 Feb 
45 Feb 
40 Jan 
38 Feb 
334% Nov 
33% Oct 


75% Feb 

17% Jan 
36% Feb 
109 July 
24% Jan 
1342 Feb 
19% Feb 
10642 Mar 
18% Feb 


36% Nov 
27 Jan 
23% Feb 
26% Feb 
41 Feb 
12% Jan 


90 - Feb 
3442 Jan 
117 %. Mar 
121'2 Jan 
112% Jan 
116% Aug 


106% July 
55 Jan 
76 Dec 
53% Oct 
101% Mar 
34 Feb 
29% Feb 
17% Feb 
90 Feb 
34 . Feb 
12% Dec 


1342 Feb 
64% Oct 
17 Oct 
99 Jan 
20 Nov 
19 Nov 
14542 May 
35 Dec 
53 Feb 


94% Apr 
100 Feb 
80 Feb 
70% Mar 
18% Feb 


Range since Jan. 1 
x Highest 


Lewest 

8 per share 
34 Nov 12 
85 Oct 29 

7% Mar 16 
93 Feb 11 
14% Jan 7 
109 Jan 6 
18 Jan 7 
32 Nov 9 
29% Nov 5 
26 Nov 10 
2742 Nov 3 
29 Apr 15 


57% Aug 16 
13% Aug 30 
x30 Feb 11 
100% Apr 29 
x18% Mar 17 
8% Feb 11 


10% Mar 12 ° 


x83 % Mar 12 
9% Nov 3 


22 Nov 10 
x19% Nov 10 
20% Jan 5 
17% Feb 16 
17 Mar 16 
14% Nov 10 
4% Nov 10 
26 Sep 27 
x80 Nov 10 
19% Mar 3 
13% Feb 13 
104'% Mar 16 


x113% Apr 15 


103% Mar “4 
105% Nov 

100% Oct 33 
16% Apr 20 
38% Feb 14 
10042 Feb 25 


5% Nov 10 
34% Feb 14 
7% Mari7 
22% Mar 12 
25% Nov 10 
62 Oct 6 
16%4 Nov 10 
x32% Nov 10 
235% Nov 10 
85% Feb 11 
91% Feb 11 
28% Nov 12 
80 Jan 5 
37 Mar 16 
83 Maris 
23. Feb 20 
15% Nov 9 
9% Feb 27 
x53 Aug 2 
27% Feb 26 
9 Feb 11 


6% Mar 17 
51. Mar 9 
x11% Nov 10 
75 Oct 29 
15 Mar 30 
15 Feb 10 
126 Mar 19 
28 Feb 5 
43 Nov 12 


14% Nov 9 
64% Nov 10 
70 _Nov 10 
68 Jan 5 
60% Mar 19 
8 Mar 9 


8 per share 


48% Jun 24 
96% Apr 23 
14% July 13 
124% July 12 
18% May 15 
117% Jun 14 
23 Jun 2 
38% May 11 
34% May 3 
39% Apr 26 
32%Jan 5 
32% Jan 13 


66 Jan 2 
15% Jan 8 
35% Jun 4 
105 <Aug 26 
27% May 21 
13% May 24 
16% July 13 
101 Jun 2 
14 May 22 


32 Jan 2 
34% May 14 


19% July Z 
114 Jun 
119% Jun 
111% Oct 
113 Jun 
107 Jun 

22% Oct 

51% Jun 
110% Jun 


10% May 18 
46% May 20 
16% July 9 
38% July 12 
36% May 21 
72%, Jan 15 
26 May 19 
39% Jun 14 
33%Jun 9 
95% Apr 23 
101% Jun 11 
40% Jun 9 
115 July 21 
57% Oct 22 
92 Jan 5 
27% Jan 7 
24% May * 
22% July 
1 July 30 
1% Nov 1 
19% Jun 21 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 


x138 Jan 13 


37% Oct 22 
49% Jun 14 


25% May 15 


x19% May 27 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Victor Chemical Works common ___5 
342% preferred ____.._._-_-.100 
Va-Carolina Chemical com___No par 
6% div partic preferred 
Virginia Elec & Pwr Co com___-_10 
$5 preferred 00 
Va Iron Coal & Coke 4% pfd___-25 
Virginian Ry Co common____-_-25 
om peatecred........-.....-... 
Visking Corp (The)____--.--_----5 
Vulcan Detinning Co common__-__20 
7% preferred 2 


WwW 


Wabash RR 412% 
Waldorf System___.._____-_- 
Walgreen Co common... 
% preferred 
Walker (Hiram) G & W. 
Walworth Co _ 
Ward Baking Co common_-____--~-1 
542% preferred 
Warner Bros Pictures 


preferred____100 
_No par 


Warren Foundry & Pipe 
Warren Petroleum Corp 
Washington Gas Light Co__.No par 
Waukesha Motor Co 5 
Wayne Knitting Mills 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson Oil & Snowdrift nea 
$4 conv preferred 
West Indies Sugar Corp 
West Penn Elec C 
Class A 
% preferred 
6% preferred 
West Penn Power 4%2° b std 300 
4.20% preferred series B___.100 
West Virginia Coal & Coke 
West Va Pulp & Paper com__No par 
442% preferred 100 


Western Air Lines Inc 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 
Western Pacific RR com___._No par 
Preferred series A 100 
Western Union Teleg class A_No par 
Westinghouse Air Brake_.._No par 
Westinghouse Electric com___- “2 
34%2% pfd series A 
3. 80% pfd series B 
Weston Elec Instrument 
Wheeling & Lake Erie Ry 
Wheeling Steel Corp com__- 
$5 conv prior pref_____-_- 
White Dental Mfg (The SS) -_--_20 
White Motor Co______-___ 
White Sewing Machine com 
$4 conv preference 
Prior preference 
Wilcox Oil Co 


Willys-Overland Motors com 
$4.50 conv pfd series A___No par 
Wilson & Co Inc common_-___No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pwr Co com_______10 
6% preferred 
Woodward Iron Co 
Woolworth (F W) Co 
Worthington Pump & 
Machinery common 
Prior pfd 442% series 
Prior pfd 412% conv series___106 
Wright Aeronautical 
Wrigley (Wm) Jr (Del) 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp common 

442% preferred 0 
Young (L A) Spring & Wire_No Par 
Youngstown ‘Sheet & Tube___No pai 
Youngstown Steel Door 


Z 


"*18% 
42'2 
*103% 
6 
3842 
11 
*25 


26% 


27 


Nev. 9 

3 per share 
35% 35% 
*85 

9 

982 

15% 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 
Nev. 10 
& per share 
34% «606344 
*85 87 
9 9% 
98'2 9842 
15% 15%. 
*112 114 
*17 18% 
32 3274 
3042 30%2 
26 26%%4 
*26 2842 
*30% 31 


Thursday 
Nov. 11 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


Friday 
Nov. 12 


$ per share 


34 34 
*85 87 
9% 9% 
992 
15% 
112 
*16% 
% 3058 
30% 
26 
*26 


15%. 


2442 25 


Sales for 
the Week 
Shares 


600 














Zenith ‘Radio Corp 
Zonite Products Corp 


35 July 12 
6% May 19 


19% Feb 11 
3% Nov 12 


25 July 


1 y, 
10% Jan # Vg * 23% 


26% 4 
5% Jun 4 4 4 4% 4 378 4 5,100 





rCash sale. 


a Deferred delivery. 


TEx $40 liquidating dividend paid May 10. cName changed from National Bond & Share: Corp. 


: *Bid and asked prices; no sales on this day. tin receivership. 
s Special sales. wd When distributed. x Ex-dividend. : 








Transactions at the New York Curb. Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of Foreign 








‘Transactions al the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad Int’l 
Number of and Miscel. Bank 
Shares Bonds 


875,210 $1,524,000 
1 125,300 2,868,000 
<,2€1,490 4,857,000 
2,1€1,11C 4,395,000 310,506 
Holida 


1,105,870 3,297,000 276,000 


Total 
Bond 
Sales 


$1,601,000 
3,148.000 
5,112,000 
4,715,500 


3,679,000 


United States 
Government 
Bonds 


Bonds (Par Value) 
Foreign 
Corporate 


$5,090 


Foreign 
Bonds 


£77,000 
255,000 
249,000 


Week Ended Nov. 12, 1948 
Government 
$4,000 
74,060 
30,000 
20,000 
Holiday 
21,000 


$149,000 


Domestic 


$107,000 
125,000 
128,000 
125,000 


215,000 
$780,000 


Shares) 


204,105 
248,830 
491,550 
449,420 


244,685 
1,638,590 


Week Ended Nov. 12, 1948 
Saturday 














10,000 
5,000 





Wednesday-__-_- 
Friday 
Total 

















1,000 
236,000 


$946.000 














7,463,980 $16,941,000 $1,267,500 $28,000 $19,000 $18,255,500 











Jan. 1 to Nov. 12 
1948 19¢7 


65,704,621 63,064,254 


Week Ended Nov. 12 
1948 1947 1948 


7,463,986 3,444,511 261,923,212 . 


Jan. 1 to Nov. 12 
1947 


216,858,942 


Week Ended Nov. 12 
1948 1947 


1,638,580 1,082,555 





Stocks—No. of shares. 





Btocks—No. of shares 
Bonds 


U. 8. Governm=nt ee 
Internationa! Bank 


. ‘Railroad & Industrial 
~‘Potal__ 


$71,757,000 
6,907,000 
480,000 





$3,110,000 
20,733,000 
66,958,520 
797,842,300 


-$888,643,820 


$43,982,000 
7,677,000 
1,564,000 


$19,000 
28,000 
1,267,£00 
16,941,000 


$18,255,500 


$23,000 
949,000 
1,278,000 
18,597,000 


$20,852,000 


$1,205,000 
3,864,000 
72,440,040 
821,669,800 


$899,178,840 


$937,000 
375,000 
7,000 


$789,000 
149,006 
17,000 








Foreign government 
Foreign corporate 




















Total $946,906 $1,320,000" $53,233,000 $79,144,000 
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FRIDAY - 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash 
the week, and when outside of the regular weekly range are shown in a footnote in 
The italic letters in the eolumn headed 


WEEKLY 


- YEARLY 


and deferred delivery sales are disregarded in the week’s 


Figures after decimal point represent one or mere 32d of a point. 


the week in which they occur. No account is taken of such sales 
“Interest Period” indicate in each ease the menth when the bonds aaaere. " F 


Bond Record «» New York Stock Exchange 


unless they are the only transactions of 
eomputing the range for the year. 


NEE 

































































LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday. Friday Sales for 
Year 1947 Range since Jan. 1 NEW YORK STOCK Nov. 6 Nov. 8 Nov. 9 Nov. 10 Nov. 11 Nov. 12 the Week 
Lewest Highest Lowest Highest EXCHANGE ; lew - High tae * Mick Low High ken. Stan Low High ‘tee fan 
104.25 Sep 106.6 Feb anos ponventt nica ee || ae eet Treasury 3¥%8--...____ 1949-1952 *102.9 102.12 *102.9 102.12 *102.9 102.12 *102.9 102.12 *102.9 102.12 ee 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28 Mar 19 ce aR 1951-1955 *104.25 104.29 *104.295 221.) *104.26 104.29 *104.27 104.30 Pt ‘ z 
. 90 3285. ‘ : . : 104.28 104.31 Gas 
111.23 Sep 1126 Feb 107.4 Sep 17 108.28May17 Treasury 2%s_.-..._____ 1955-1960 *107.16 107.20 *207.24 izt..5 *107.16 107.29 *107.24 107.28 *107.26 107.30 ote 
Seay MS a Treasury 2%s------_____ 1951-1954 © *103.25 103.28 °103.25 103.28  *103.26 103.29 *103.27 103.30 *103.28 103.31 ae 
108.16 Deo 108.16 Dee --  ------ -- ------ Treasury 2%s-—-----__- 1956-1959 *107.24 107.28 *107.24 107.28 *107.25 107.29 *107.28 108 °108.2 108.6 aus 
a: a a SN on athe ge RR te Mi Rae a AR 8 “as Treasury 2%s_.---_--___ 1958-1963 *108 1084 *108 108.4 *108.1 108.5  *108.6 108.10 STOCK *108.12 108.16 ae 
114.8 May 114.8 May <i ae ES Treasury 2%8---.-_...-- 1960-1965 *108.16 108.20 *108.16 108.20 *108.19 108.23 *108.24 108.28 EXCHANGE otenae Lea hi ate 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22 Feb 2 Treasury 2%8---.---_~__ 1949-1953 *101.19 101.22 *101.19 101.22 *101.19 101.22 *101.19 101.22 CLOSED *101.19 101.22 ac 8 
-.— jal acme Egy PO ag Treasury 2%s_-----_.___ 1950-1952 *102.17 102.29 °102.17 102.20 *102.i7 102.20 *102.17 102.20 ©102.17 102.20 wine 
Se. ibe — --- 102.23Sep 30 102.23Sep 30 an sm. Sl Aion sen-ieee $104.20 102.22 *102.19 102.21 *102.18 102.20 *102.20 102.22 ARMISTICE * 102.22: 102.24 8 
1 me we me nnn nnn 6S ORSUTY 6 2Q8_-——---_~_- - *10 103.2 *103 103.2 *103.1 103. *103. 3. : : ie 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 Treasury 2%s_......___. 1962-1967 *101.8 101.10 *101.8 og 5g ig A oars ye ged chat Po reg pO 
104.14 Bep 104.23 Feb 101.19Jun 14 101.19Jun 14 ‘Treasury 2%4s___________1963-1968 *101 101.2 *101 101.2 *101. 101.2 .. *101.1 101.3 *1012 1014 asa 
101.27 Dee 104.18 Apr 100.24Mari13 100.25Jan 7 Treasury 2%s__...._Jun 1964-1969  *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.25 100.27 shin 
191.26 Deo 1044 Jan 100.23Jan 28 100.26Apr 2 ‘Treasury 2¥%s_______Dec 1964-1969  *100.24 100.26 °100.24 100.26 100.24 100.26 * . pte 
101.24 Dec 10410May 100.23Sep 17 100.24Sep 10 Treasury 2%8____--____.1965-1970 *°100.24 100.26 *100.24 100.26 * 100.24 sonae Has oe en ag 4 eran ore Pe 
101.24 Dec 104.15 Apr 100.16Sep 10 101.12 Jun 1 ree TA i ae 1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18 *160.16 100.18 *100.17 100.19 rd 
101 ~=~Deo §8= 103.20 Apr 100.7 Oct 13 100.27May21 ‘Treasury 2%s -.~~-_ Jun 1967-1972 *100.8 100.10 *100.8 100.10 +*100.10 100.10 *100.8 100.10 *100.9 100.11 4,000 
108.17 Jun = =105.17 Jun 102.26 May 25 102.26May24 Treasury 2%s__-___- Sep 1967-1972 *101.7 101.9 °101.7 101.9 *101.7 101.9 *101.14 101.16 *101.18 101.20 Poa 
‘T Deo 103.19 Apr 100.7 Oct 4 100.23Jun 10 ‘Treasury 2¥%s____---Dec 1967-1972 *100.8 100.10 *1008 100.10  *100.8 100.10 *100.8 100.10 100.9 100.9 5,000 
— 4 we ee eee ee ete Treasury 2%s__-.- ~~~ 1951-1953 *102.26 102.30 *102.26 102.30 *102.28 102.31  *102.29 103 *102.31 103.2 gs 
” one ed =e = oon ae, ae ee — ~---------- nee to *101.24 101.26 *101.23 101.25 *101.23 101.25 *101.24 101.26 *101.27 101.29 es 
nie eee eg ee ome |) eae | emi eee Treasury 27%48__------__- 1954-1956 *103.22 103.26 °103.24 103.28 *103.24 103.28 *103.28 104 *101.4 104.8 ‘eiee 
101.7 Dee 105.18 Sep 101.14Sep 10 102.13 July13 Treasury 2%s_---__--_~- 1956-1959 °101.17 101.19  *101.19 101.21  *101.19 101.21 *101.26 101.28 *101.31 102.1 ak. 
103.6 Sep 1023.24May 100 Mar 4 100.4 May 3 Treasury 2%s_....__Jun 1959-1962 *100 100.2 *100 100.2 *100 «=: 100.2 100.2 100.2 *100 =: 100.2 10,000 
100 «Dec )§8=—«:« 1102.24 May 100 Mar 2 100.2 Feb 11 ‘Treasury 2%s_....._Dec 1959-1962 *100 100.2 *100 100.2 *100 ©46100.2 «49*100 = 100.2 *100 §«©100.2 iihioni 
Yo “, am oe BR Re tia tree of eine tTreasury 2s__-______- Dec 1948-1950 *100.2 100.4 *100.2 100.4 *100.2 1004 *100.2 100.4 *10072 100.4 ER 
133 rege “ats om = eae mane meinen Treasury 2s____-___- Jun 1949-1951 *100.16 100.18 *100.16 100.18 *100.16 160.18 *100.16 100.18 *100.16 100.18°* es 
—— =~ =~  --- 100.210ct 26 100.210ct 26 ‘Treasury 2s__.._._.__ Sep 1949-1951  °100.20 100.22 *100.20 100.22 *100.20 100.22. *100.20 100.22 *100.20 100.22 ie 
402.13 Apr 103.12 Apr -— ---- ee __ Treasury 2s____.___- Dec 1949-1951  *100.23 100.25 °100.22 100.24 100.22 100.24 *100.23 100.25 £100.23 100.25 - 2S 
101.12 Deo 1023.6 May 100.31Sep 10 101.13Mar22 Treasury 2s____.____ Mar 1950-1952 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.27 100.29 *100.28 100.30 ‘dite 
102.4 July 103.23 Apr -- = —--___ ae een Treasury 2s_.__._____Sep 1950-1952 *100.30 101 *100.30 101 100.30 101 *100.31 101.1 *101 102.2 me 
101.20 Deo 102.25 Apr 101.14Apr 16 101.26May18 Treasury 2s_.-......___- 1951-1953 *101.2 101.4 °101.2 101.4 *10%.2 101.4 *101.2 101.4 °101.2 101.4 Bi ki 
103.30 Apr 103.1 Apr -—  ----_- er  ______ Tie 2s 1951-1955 *106.30 101 100.30 101 *100.30 101 *100.30 101 *100.31 101.1 i 
161.22 Dee 103.2 Jan 100.31Sep 27 101.18 July13 Treasury 2s_._......Jun 1952-1954 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101.1 101.3 iia 
101.28 July 103.4 July 100.30Sep 27 101.19July13 ‘Treasury 2s_......___ Dec 1952-1954 *101 101.2 *101 101.2 *100.31 101.1 *101 101.2 *101.2 101.4 dies 
oe — on <a <— anne —- | ----s- Treasury 2s------..-___- 1953-1955 *102.20 102.24 ©*102.22 102.26 *102.22 102.26 *102.26 102.30 *103.2 103.6 lig 
100.26 Oct 1018 Apr 100.7 Oct 4 100.16Apr 14 Treasury 1%s__.---_---____- 1950 *100.55 100.7 *100.5 100.7 *100.55 100.7 *100.6 100.8 *100.6 100.8 cor 
International Bank for 
Reconstruction & Development 
oe Dee 103 July 94.103an 15 98.30 May 17 10-year 2%8_..._________- 1957  *96.20 97.24 96.24 96.24 *97.2 97.20 *97 978 *97 = 97.12 5,000 
os Dec = 103.4 July = 94.14Jan 15 99.30 May 17 26-year 36.5... 1972 *96.24 96.28 96.24 97 97.6 97.6 97.8 97.14 97.9 97.9 23,000 
*Bid and asked price. No sales transacted this day Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond’ transaction. 
y RANGE FOR WEEK ENDED NOVEMBER 12 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Kange Since 
New York Stock Exchange Period Sale Price Bid & Asked Seld January 1 New York Stock Exchange Sale Price Bid & Asked Sold January 1 
New Yerk Cit Low High No. Low High Low High No. Low High 
or y 4, 
Transit Unification Issue— bop — _ Z ---------------- oo -- onsite hi - rhe tym 
3% Corporate Stock--------_--__ 1980 J-D 10332 1013) 103% 88 100% 107 Linas... se a #564 62 a 51% 60 
BES TCI MEO, BF ascii so ht ncien J-D am *56%2 59 ee 53% 58 
vi 3%s Series No. 18__--...---_--.-- J-D aii *56%2 61'%4 , 47% 60% 
23%68 Series No. 19.................. J-D ee 56% 56'2 2 44 60 
Sam Geres We. BO. oui nce J-D she 5642 56% 1 52 60 
po By ene | J-D iis *5642 6) piel 514% 60 
3%s Series No, 22-..-_.--__----.. J-D a 5642 561% a 51% 60 
. on? 3%s Series No. 23__---.---------- 3-D £5644 156% 14 47% 60% 
oreion ‘curities 3%s Series No. 24_----__-----_- 3-D = 56% 56% 1° 54% 61 
3%s Series No. 25__--.._---_-_--- it ae M va ‘ ee = -" 
3%s Series No. 26_~.----+_-----_. - par /2 ae 
3%s Series No. 27.----+------- aoe nn on 5842 58% 2 55 = 6 
3%s Seriés No. 28.2) -__- + J-D “ *56 Va loa “on 54 58 
W 3% Series No, 29_---_------__-.. JD * ~- *56%2 60 -- 48 8=660 
ERTHEIM & Co. 3%'s Series No. 30---~i---__ ie wee I-D i 66% *_- “a 52% 59 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s t Ss. SR Pe 1987 M-S 97% 97 Vy 99% 10 ee Soa% 
a Sinking fund go PRE a ae - 
REctor 2 2300 120 Broadway, New York NY 1-1693 Hl Sinkir : fund aa as ee 1950 JD Poise 101 Va 101% 3 99 102% 
Canada (Dominion of) 4s_-__---- 1960 A-O 103% 103% 103% 37 103 %e 
25-year 3%s —.----- EES 1961 J-J3 105% 105% 105% 30 103 Ye 
Foreign Govt. & Municipal ACarisbad (City) 8s_.__-_-.-___--_- 1954 J-J die “41 a -- H 
Agricultural Mtge Bank (Colombia)— SAChile (Rep) External s f 7s_...1942 M-N me 2 va ar Va 1 1 
§4Gtd sink fund 6s___-_______ 21947 = F-A z: 61 60% 64 §4%s assented ------_------- 1942 M-N ~- 26% a er 
4Gtd sink fund 6s_---________ 1948 A-O e SRI z 60. «65 SExternal sinking fund 6s_-_-~- 1960 A-O 21% 31% Sade an 
Akershus (King of Norway) 4s____1968 M-3 14> 7A¥ i 5% 92 46s assented —_-_-.._---~--- 1960 A-O 26% 26% 26% 
$AAntioquia (Dept) coll 7s A____1945 J-J 33 Ve 32 , 33% 3 rete tang AExtl sinking fund 6s_.__-- Feb 1961 F-A 27% 274 ribs, 
§ External s f 7s series B______ 1945 Jes sch 32-32% 6 31% 40— 46s assented ~..--------- Feb 1961 F-A 26% Fh. 6, 6% 
§4 External s f 7s series C______ 1945 J-J 33% 32 33% 11 31 40 ARy external s f 6s-.--_~-- Jan 1961 J-J -- os - a7 27 
§ External s f 7s series D_____- 1945 J-J 33% 32Y, 33% 9 31% 40% 46s assented ———--———--—- Jan 1961 - Jv —" 273% 
External s f 7s 1st series______ 1957 A-O 3342 33% 33% 7 31% 38% SExtl sinking fund 6s_---_- Sp isss = me 263% 263 “4 
4External sec s f 7s 2d series__1957 A-O ig °32 «39 31% 404% 46s assented ---—-~-——- --Gep 1961 M-S wer °2736 . 
4External sec s f 7s 3rd series__1957 _A-O ze *32 (37 Ny 31% 40% 4External sinking fund 6s------1962  A-O sau 26m BBY. “3 
AAntwerp (City) external 5s__.___ 1958 J-D 89 89 «9 14 73 99 Ve 46s assented ----——-------_-- 1962 &O ” 27 Vs oT, - 
Australia (Commonw'Ith) 5s of '25-1955  J-J 100% 100% 101% 94 97 103 AEeepene shaking. 20nd Op-~~<- a 264% 2634 26% 5 
ee > Fee SERRE Be 1956 F-A tad 91 91% 21 87%, 94 46s assented -—--—-- a + ga 16S eM e 607% fc 20 
Sy EAE 1957 J-D a 89% 905% 16 87%, 93% AChile Mortgage Bank 6'28_------ — 66S 26% 266 26% 4 18 
Se-wae Dae. 1967 J-D 86% 86% 8634 26 85 90% 46 Ves assented — ere ial OEE: 1957 J-D + 009 “ 
ee 1966 = J-D 86% 86% 86% 34 85% 92 sa ot te Ya8—------------ coat yt -- a ae * 
Yond Bree —.. iin ee F-A 86 86 873 . 48 assented —~.--------~_~-- - ts -- Ay 
Beigium external 6%2s___________. 1949 _M-S 100% 100% 101 - = ota amen AGuaranteed sink fund 6s____~- 1961 -— 36% ots. 26% 3 
External s f 6s__--------_-___- 1955 J-J = 105 105 5 105 109 46s assented —-------------- 1961 ri 27 27's, 27% 2 19 
7 § Se Sere eS eres 1955 J-D oe... 110% 111 17 107% 114% AGuaranteed sink fund 6s___~~- 1962 M-N 2 *2644 32 18 
$A4Brazil (U S of) external 8s_.__.1941 J-D a ~s |. 50% 62 46s assented_----_--_------- 1962 $ a 02736 ria 18 
Stamped pursuant to Plan A ey 4Chilean Cons Munic 7s-------~- 1960 = 26% 26%. 26% “2 
(Int reduced to 3.5%} ___.-_ 1978 _ A-O a 46 | 46 1 37% 49% 47s assented---~-.----~ 5-7-1960 eo 44 5%4-. 5% 12 
4External s f 642s of 1926_____1957 A-O pi *60 °° 72 ee Le 6256 AChinese (Hukuang Ry) 5s-_~----1951 = oe! , 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D 45% 44% 45% 30 37%, 49% 
4External s f 642s of 1927______ 1957 A-O es *60 65 ne 50% 62% 
Stamped pursuant to Plan A , F - a ‘ 
(Int reduced to 3.375%)-...1979 A-O a 43% 43% 11 37% 49% For Financial Institutions 
Ave (Central Ry) —-—--_.-..--. 1952 J-D ai *61 aa Be 54 61% . 
Stamped pursuant to Plan A RIT I E toy 
(Int reduced to 3.5%} _ .____ 1978 J-D yee *45 472 oa 38 49 F O R E | G 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375%)--_.1979 A-O “i *42% 48 ; 37% 49% FIRM TRADING MARKETS 
External $ bonds of 1944 (Plan B)— 
3348 Series No. 1__--______ a J-D 59 59 859% 23 49 61% 
3s Gicite Me. Bo J-D oe 57% 57% 9 48% 61 ARES é& oO. INC. 
3%48 Series No. 3-______-_-__-____ J-D 57% 57% 58% 10 46% 61 soi ot 2-4 
S55 Gece Mo. 4... J-D 57 57 58 7 51 s. eseemeariat 2h 
Se ES XS eee J-D 57 57 57 1 48 60% CURITIES SPECIALISTS 
eer GED Ss Gin oS Co J-D aah *57'2 65 52 63 FOREIGN SE 
Sn MS IS A ia ree ah ae cee Si ieas J-D et *S7% .. % 56 62% 
3348 Series No. 8... __ J-D 103 “57% 65 r 52 64% 50 Broad St., New York 4, N. Y. 
Se I I Se csi epics J-D a *57% 65 . 53 65 me 
3348 Series No. 10______..______- J-D = *S7Me __ SG 64 StC«GS Telephone HAnover 2-0050 Teletype NY 1-971 
3348 Series No. 11_______.________ J-D sty *56% 60 he 49% 60 
RE ES ee ee J-D pres 57 57 8 43 59 
3%4s Series No. 13_______-__-_____ J-D hee 56% 56% 2 56% 59 . 








Por footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER !- 





Week's Range 





Week’s Range 


. iday’s e Since 
BONDS or Friday’s Bonds Range Since : BONDS A py n= ae gto ; 
New York Stock Exchange Bid & Asked Sold January ! New York Stock Exchange riage A Low High 
High No. Low High ; , 

Colombia (Republic of )— $4 Uruguay (Republic) ext! 8s....1946 FA sine 117 122 
a oe Oct 1961 A-O 69% 73% 4External sink fund 6s 1960 M-N 110 tH oat 
“| Y 3 ae Jan 1961 J-J 1 691. 75 4Externa!l sink os a ee 1964 M-N *110 
3s external s f $ bonds___. 1970 A-O 40 36 45 3%4-4-4465 ($ bond of 1937) os y 

§A4Colombia Mtge Bank 6125 1947 A-O 41% 43 External readjustment 1979 M-N 222 80! , bi 
§ASinking fund 7s of 1926 1946 M-N 41 44 External conversion 1979 M-N ale i Q17 i hla 833. 
$ASinking fund 7s of 1927. 1947 F-A 41 44 34-4 Ye-4 ',8 extl conv 1978 J-D - + le 

Copenhagen (City) 5s__-_-- 1952 J-D 32 58 82 4-44-4428 ext] readjustment 1978 F-A _86 8% 70 90 
25-year gold 4'2s_. 1953 M-N 29 53% 79 342s ext] readjustment___- 1984 J-J “2 24! 27! 

4Costa Rica (Rep of) 7s___- 1951 M-N 3 13 18 4 Venetian Provinces 7s 1952 A-O aE by 11 "s 

Cuba (Republic of) 5s of 1914 1949 M-38 102%% 10243 Warsaw (City) external 7s_-- 1958 F-A 2 >? 7 A 
External loan 442s series C- 1949 F-A j 99%, 101% 64%es assented .---..__-.----_1988 “O72. 02 5 . 
4%2s external debt 1977 -D "Ve ¥107 V 9 71 . $ 
ginking fund 5%s ce 107 6 F107 "2 a. ee ry RAILROAD AND INDUSTRIAL COMPANIES 

Czechoslovakia (State )— AAdriatic Electric Co 7s__________ 1952 A-O 2414 19% 28 

Stamped assented ‘int reduced Alabama Great Southern 3's___1967 M-N 103%2 103'2 100% 104%2 
to 6%) extended to 1960 A-O 35 70 Alabama Power 1st mtge 32s 1972 J-J3 106 . .106 103%4 107%2 

$ADenmark 20-year extl 6s 1942 J-J 14 68 95 Albany & Susquehanna RR 4'2s__1975 A-O “1002 97 100% 
External gold 5'2s ; 1955 F-A 9 59 90 Alleghany & Western 1st gtd 4s__1998 A-O 80 98 80 8612 

‘External gold 4'28_- ..1962 A-O 28 54% 82 Allis-Chalmers Mfg 2s debs 1956 M-S 98 98 9442 99 

American Airlines 3s debs 1966 J-D 67 69 67 78 %2 

El Salvador (Republic of) — Amer & Foreign Pow deb 5s 2030 M-S 92%, 944% 8542 103% 
4s extl sf $ Jan 1, 1976 J-J 58 692 American Telephone & Telegraph Co— 
342s extl s f $ _...Jan 1, 1976 J-J 4442 53 2%4s debentures 1980 F-A 911% 62% 90°%4 97 
3s extl sf $ side Jan 1, 1976 J-J 38 44'2 2445 debentures _- 1975 A-O 931% 93% 9242 982 

AEstonia (Republic of) 7s- 1967 J-J ata 10 10% 2°%es debentures 1986 J-J 87'2 87%4 8534 93% 

French Republic extl 7s__- 1949 M-S c 101 104 2%4s conv debentures __1961 J-D 102% 104% 101°, 109 

2%4s debentures 1982 A-O 91'2 92'2 90'2 9T'2 

Greek Government— 2%s debentures 1987 J-D 94 94 9142 99% 
47s part prid___._.__.__________1964 M-N 20 6% 10% 234s conv debentures 1957 J-D 10852 110% 10644 116% 
46s part paid.__._____- , 1968 F-A 19 5% 8% Amer Tobacco Co deb 3s 1962 A-O 101%% 102 101 1027s 

Helsingfors (City) ext 6%2s__._._____1960 A-O : 50 18 3s debentures _1969 A-O 10114 101% 100% 103% 

Trish Free State extl s f 5s_______1960 M-N ie 96% 103 Ann Arbor Ist gold 4s July 1995 Q-J *79 9344 7i- 82 

Italian (Republic) exti s f 1-3s____1977 J-J 9 134% 23% A P W Products Co 5s .1966 A-O 95 95 95 100 

Italian Credit Consortium for " Atchison Topeka & Santa Fe 
Public Works 1% to 3% ___- 1977 J-J 23 12 22 General 4s _..1995 A-O 1195% 120%4 11534 123% 
§47s series B_....._-__ 1947 M-S 22 31 Stamped 4s_- July 1 1995 M-N 111 ll‘. 106%. 115 

Italian Public Utility— —_ Atlanta & Charlotte Air Line Ry— 

Credit Institute 1% to 3% oe eeee J-J 37 12 19% Ist mortgage 34.45 1963 M-N 10272 102%% 101 104 
External 7s -..___.._________1952 J-J 181% 27% Atlantic Coast 1st cons 4s July 1952 M-S 103'2 104 10342 105% 

Altaly (Kingdom of 7s aeiow ewes: | | J-D 3 20% 34 General unified 4'2s A 1964 J-D 10214 103" 98% 10642 

4Jugoslavia (State Mtge Bk) 7s___1957 A-O 5 92 $A Atlantic & Danville Ry Ist 4s__1948 J-J $0 52 25 56 2 

4Medellin (Colombia) 642s_....__1954 J-D z 31 37 {Second mortgage 4s % 1948 J-J 367% -38% 15% 40%2 

Mexican Irrigation— Atlantic Refining 25ss debs_______ 1966 J-J3 *9414, 100 9742 100% 
$44%s assented ____.__._____._1943 M-N 9 9% 

Ass'td to Nov 5, 1942, agree_1968 J-J te 5% 1% 
$4Mexico (US) extl 5s of 1899 £1945 Q-J 
£4 Assenting 5s of 1899. -1945 Qe pa 13% 18 
\Ass'td to Nov. 5, 1942, agree_1963 J-J pS y 5 3% 
AAssenting 4s of 1904. 1954 J-D 0 7. > gene Sig pcuidlmoetn - Ae 94 
mee sf Y ge 4s ser A__________July 1975 65 86 82 
4 Ass'td to Nov. 5, 1942, agree_1968 J-J 4% 7M% lst mtge 5% ser B (4% fixed i 
§AAssenting 4s of 1910. == 1945 12% 13 “and 1% continge y 1975 Hef 98 
me Me y ¢ went int)__July 1975 93°45 95 86 
4Ass'td to Nov. 5, 1942, agree_1963 J-J 5% 9% Ref & gen mtge 5% (2% fixed 
$A Treasury 6s of 1913 assent__1933 J-J ind. 3" siueas. inaeeeatse 
SAss'td to Nov. 5, 1942, agree-1963 J-J 35 “i% 14 ee en ene age 3, 62° 58% 10% 
AMilan (City of) 642s 1952 35 i‘ Series G due Dec 1 1995 59%8 62%4 i2 i2 
er en <n A-O 1 18 31 Series K due Mar 1 2000 60 6212 57% 70% 
Minas Geraes (State) — Ref _o ee a ats papa 2 "7 . 
“ts “4 “ is 55 %e 
48ec external s f 6%25_-________ 1958 M-8 ee 30% 32 and 335’. contingent interest)-— 
Stamped pursuant to Plan A pl O7/, 75 1 78! 
7 Series J due Dec 1 1995 697% 71 67% 78% 
(Int reduced to 2.125%)___ 2008 M-S % 6 . on ; 1 57 45) 562 
ASec external s { 6145 1959 M-S oe 19%2 26 44145 conv income Feb 1 2010 48'2 507% 8 96%4 
Stamped purs one ahaa & -- 303883 Pgh Lake Erie & West Va— Bs ; ‘ 
ped pursuant to Plan A ae 1 2 79% 91% 
: Ref 4s series A 1980 84 89 = 
(Int reduced to 2.125%)__ 2008 M-S 22% 26% Don ‘ ‘ 
Netherlands (Kingd 3 i ~- 2. 4% S’western div Ist mtge 5’* ser A kt pan abe 
gdom) 3%4_-______1957 M-N 1 8912 957%. 31, ¢ 1, ¢ i ¢ 5 614 39 7044 81 

Norway (Kingdom of) 4%2s_-____ 1956 M-S 85 1 "5. 973 (S¥a% {xd & Lie’r cont int)-_ 1960 " 

External sink fund 4's 9/2 8 : bg Toledo Cincinnati division F , 
448........1965 A-O 82% 11 68% 9412 - gan on 1985 80 8042 5 76%2 86 

4s sink fund ext] loan________ __ 1963 F-A 15 673 93% lst lien & ref M 4s ser D_- 985 2 

3428 s f external__. . ..1957 A-O ’ 667, oe 

Municipal Bank exti s f 5s.____.1970 . J-D % .° 93 —— = eee ae ; 88% 98 

Oslo (City) sink fund 4'%s 1 oe Ye Con ref 4s ' --------1951 J-J ot i. 3 

| eee S| A-O 5 69 93 4s stamped —__. 1951 J-J % 95 roy oes 

Panama (Republic) — *Beech Creek Extension Ist 342s 1951 A-O *100 " i tt 7 
“Stamped assented 5s___.______ 1963 M-N 80% 95 Bell Telephone of Pa 5s series C__1960 A-O #119%4 120% 119 33. 
Stamp mod 3%s ext to._.._____ 1994 J-D 16% 13 75 Ve 95 Beneficial Indus Loan 2%2s debs___1961 M-N 94% 94'2 93 9742 
Ext see ref 342s series B________1967 M-S a 1015, 106 Bethlehem Steel Corp a b 97 

§$4Pernambuco (State of) 7s_.____ 1947 M-S 30 ¥ 32 Cons mtge 234s ser I __.1970 J-J 9744 97% 96 99% 

er pursuant to Plan A e aoe mtge 234s ser J... 1976 M-N “97 «9744 9642 100 
mt reduced to 2.125%)___ 2 2 , oston & Maine RR— : 

, 4Peru (Rep of) external 7s- ae "ig8e of! “% pet i [st mtge 5s series AC________-_1967 M-S 684% 884s 88 100" 
ANat loan extl s f 6s 1st ser____1960°  _J-D 60 1436 (17! lst mtge 5s series II... ____ 1955 M-N *101%  -~ 101 102%2 
4Nat loan extl s f 6s 2d ser____1961 A-O 1 14%, 17% lst mtge 4%4s series JJ _-1961 A-O *83%s 89% oe yas 3 

$4Poland (Rep of) gold 6s_______ _1940 A-O : c in ist mtge 4s series RR --1960 J-J Bi%e 82 ae Sore 

44%s assented _.. 1958 A-O “sey “oy Ine mtge 442s ser A July 1970 M-N 5544 56% 50 60% 
§AStabilization loan s f 7s_____1947 A-O P- ep 7 A4Bieda (Ernesto) Co 7s_-_- ---1954 F-A Se - fe rs 

A4is assented __. 1968 4-0 -- 3a om Bristol-Myers Co 3s Debs 1968 A-O £102 102% 102 383 
4External sink fund gold 8s____1950 J-3 -- has 72 Bklyn Union El 1st gold 5s .._.1950 F-A *102 ne 102 102 

44%s assented _..........——’ 1963 j-J 1 : AE i3 Bklyn Union Gas 4s debentures___1969 M-S “97 - 2 9 

' Porto Alegre (City of) 8s__..____ 1961 -j-p 3 6% 9% Gen mige 2%s : ____1976 J-J *8512 872 os = 

Stamped pursuant to Plan A -- 330 33% Buffalo Niagara El 1st mtge 2%4s_.1975 M-N 9614 96% a) 9542 100 
(Int reduced to 2.375%)_____. 9 3 Bulfalo Rochester & Pgh Ry . 
7%ss 1966 stmp pursuant to Plan Yah sis -- 230027 Stamped modified 442s _..1957  M-N 59 61% 13 59 68% 
(Int reduced to 2.25%)... 2006 j-J as 97 Bush Terminal Ist 4s__. 1952 A-O 100% 100%4 1 100% 102 
$4Rio de Janeiro (City of) 8s._..1946  A-O er 2 Consolidated 5s 1955 .- J-J 9234 92%4 3 8842 96 
ye pursuant to Plan A reg 33 37 Bush Terminal Bldgs 5s. gtd__-___1960 A-O 105 105 3 105 107 
(Int reduced to 2.375%)____2001 A-O v 
AExterna] sec 642s _._...__ 1953 F-A z 2814 32% 
Stamped pursuant to Plan A 
(Int reduced to 2%)_______ 2012 ~=—«*F-A 1 18 27% 
California Elec Power 1st 3s_-_...1976 J-D "99 104 98% 103%2 

Rio Grande do Sul (State of)— Calif Oregon Power 3'es___ _1974  ~M-N *100% 105% 99'2 102% 

§48s extl loan of 1921_________ 1946 A-O 1 34% 415% Canada Southern cons gtd 5s A___1962 A-O *104 107 100% 110 
Stamped pursuant to Plan A Canadian National Ry— 

(Int reduced to 2.5% )______ 1999 A-O bat 2454 27% Guaranteed gold 4'25_-__ _..1957 J-J 113. 113% 111% 114% 
46s external sink fund gold____1968 J-D ” 27 31. Guaranteed gold 5s Oct 1969 A-O 107% 107%4 107 = 109% 
Stamped pursuant to Plan A si Guaranteed gold 5s 1970 F-A *107%s 108% 107%4 109% 
(Int reduced to 2%)_.._.__ 2012 J-D ud 21 4-26 % Guaranteed gold 434s 1955 J-D °112%4 113% 110% 113'2 
47s external loan of 1926_.___ 1966 M-N 73 30 34 Guaranteed géld 4'2s . 1956 F-A 11142 111%4 11045 112% 
Stamped pursuant to Plan A Guaranteed gold 412s 1951 M-S 10612 10672 106 107%2 
(Int reduced to 2.25% )____2004 J-D 9 22% 25 Can Pac Ry 4% deb stk perpetual __- J-J 93 9412 82% 97% 

7s 1967 stmp pursuant to Plan A Carolina Clinchfield & Ohio 4s___1965  M-S 1075s 1075s 107 10842 

(Int reduced to 2.25%)-...2004 J-D Pe 22% 27 Carthage & Adirondack Ry— " Peet 
4Rome (City of) 642s____-_______ 1952 A-O by 5 18 31 lst mtge gtd 4s ee ae J-D *67 7442 5842 T1*2 

48ao Paulo (City) 8s____.________1952 M-N ne 33% 38 

Stamped pursuant to Plan A i Celanese Corp 3s debs_- __-1965 A-O 10142 101%s 10042 103% 
(Int reduced to 2.375%)-...2001 | M-N 8 1 25 28% Celotex Corp’ 3s debs 1960  F-A “101 1012 99 =6101 
46%s extl secured s f__.... 1957 M-N 5 29 31 3%s debs (1947 issue) 1960 F-A *101 100%s 101 
Stamped pursuant to Plan A §ACent Branch U P Ist gold 4s____1948 J-D °77%4 80 15 80% 
(Int reduced to 2%)__..___ 2012 M-N em 22 27 Central of Gecrgia Ry— re on’ ia 64% 71% 
st m s ser A_ Di pascal enc MOI " 2 4 ‘ 
§48an Paulo (State) 8s_._-______ 1936 §86J-J eae 40 40 Gen inige 44e0 ser A_- Jan 1 2020 May 70 8=71 66 7812 
Stamped pursuant to Plan A Gen mtge 4'2s ser B______Jan 1 2020 May 51 56% 4842 60% 
(Int reduced to 2.5% ______ 1999 J-J Ft 29 39 a5 
48s external -_----____________ 1950 J-J ey 36% 46 Central Mlinois Light 342s_-______1966 ~~ A-O *106%— -- 107, 107" 
Stamped pursuant to Plan A tACentral of N J gen gold 5s_____1987 J-J 7 79 3742 85%. 
(Int reduced to 2.5%)--____ 1999 J-J 31% 12 27 «38 A5s registered Se ae | a 72% 7842 =~ 28% 
47s extl water loan__--.-______ 1956 M-S 405% a 34 40 AGeneral 4s --._-__-___-_____-- 1987 J-J 6212 68 3242 7342 
Stamped pursuant to Plan A 44s registered -_____~- 1987 Q-J - -- 3242 69%2 
(Int reduced to 2.25%)--..2004 J-J ak 26 34 Central New York Power 3s______1974 A-O 100*s 100% ore ens 
46s extl dollar loan____________ 1968 0s J-J se 32 41 Central Pacific 1st ref gtd gold 4s_1949 F-A 1017, 101'2 101% 103% 
Stamped pursuant to Plan A Ist & ref series A : 
(Int reduced to 2%)-_-_-___ 2012 A-O 28% ai 25% 35% (414% to Aug 1 1949)______ 197 F-A = 99 9642 102 
SASecured 5 f Js__._-_-___--____ 1940 A-O 1 83% 90 ist mtge 35s ser B__.-__-_- 1968 F-A 03% -. 101% 104% 
aciped pareunnt Plan A : 
nt reduced to 3.5% )--____ 1978 A-O % as Fibre deb 3s___1965 -J 98 98% 96 100% 

Berps Croats & Slovenes (Kingdom) — bikes sie te tas 
46s secured external__._________ 96 M-N 61% 1 4% 8 General gold 4%s_________-____ 1992 M-S 119% 119142 119'2 130% 
4%s series B sec extl__________ 1962 M-N 19 3% 8! Ref & Impt M 3's series D____1996 M-N 9542 97 95 104% 

ABilesia (Prov of) extl 7s________ 1958 J-D . 7 13% Ref & impt M 342s series E____1996 F-A 9642 97 =. 208 
44%s assented_-______________ 1958 J-D 6% 1 5 9% R & A Div 1st cons gold 4s___.1989 J-J ero oe 115) 117% 

Sydney County Council 3%2s___.__ 1957 J-J 8 A, 2dsconsol gold 4s_--_________ 1989s J-J =~ AI0% 109%2 110% 





Por footnotes see page 31. 
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RANGE FOR WEEK ENDED NOVEMBER i2 
. Frida Week’ 
‘a ND . md Interest weed —e aoe : Bonds Range Sine BONDS Interest "iat byang tet a Bo nge 
New York Steck Exchange Period . WA the ow fy ds 
4 Sale Price 5 ae & oy ty Sold January | New York Stock Exchange Period Sale Price Bid & Asked Sold a Sag 
Chicago Burlington & Quiney RR— ‘es ns se eae Keo a. oT Wa on Be 

General] 4 wmf nie Selita TAS eae . ; 

Ist & ot Sani series caer ra Bhs shose et : 113 F 
lit & of tor 3... ees FA ~- ie ~ 8 a 10942 112 Firestone Tire & Rub 3s debs____- 1961 M-N 102% 102% 103 15 102. 104 
Ist & ref mtge 2%s___.--__.--1970.  P-A 95 $5 8B 9 93 100% iPlorida East Coast Ist 4¥2s__._- 1959 J-D * *102% _- -- 100 103% 

Chicago & Eastern Ll) RA : 3 91 99 ie ref 5s series A___.-_-_.__.1914 M-S 54 53. (56 43 50% 66 

4Gen mtge ine conv 5s___.____ 1997 Se Ly ‘, , ’ ertificates of deposit._-._- —--- M-S -- -- -~ - 5534 62 

ist mitze 33.5 ser B...-....... 1985 , 43% ig ha 51 34.51% Francisco Sugar coll trust 6s_____- 1956 M-N SS 104% 104% 1 102% 105 
Chicago & Erie 18t gold 5s_-______1982  M-N 118% 118! 118s ‘ 2 a 
Chicago Gt West Ist 4s series A___1988 J-J 8514 8544 86" 4 “0 150% 

“Gen ine mtge 4%2s______Jan 1 2038 J-J 75 75 " _ 9 + ft _—" G 
Chicago Ind & Louisville Ry— ‘ is, is hn. 

1st mtge 4s ine ser A.____ Jan 1983 J-3 621 a i Gas & Elec of Berg Co cons 5s_.__1949 -D *101 

A2d mtge 4%s ine ser A____Jan 2003. J-J at 8% 29 38%. 55% Caperal Sees Se Sere? : ia as “i Wee 
Chicago Indiana & Southern 4s___1956 J-J : °93% 98%, B81, 93 “ 44s conv inc debs______—- -..1969 M-S 85 84 85 6 8142 86 
Chic Milw St Paul & Pac RR—_ s ‘ -- 4 Goodrich (B F) Co Ist mtge 234s_1965 M-N 97% 97% 98 11 9742 101 

ut: meee 68 GP A 1994 JI-J 101 101 101 17 99% 106 Great Northern Ry Co— 

Gen mtge 4'%s ine ser A__Jan 1 2019 Apr 6834 70% 34 653, 15 General 52s series pS SES 1952 J-J 109% 109%4 109% 8 109% 112 
4 28S conv inc ser B Jan 1 2044 Apr 54 a4 54. 563 251 21 61% General 5s series Cc ee me ee oe oe 1973 J-J - 119 119 2 116 1235 
Chicago & North Western Ry— 1 pandn ¢ 53% 7s General 442s series D.______._..1976 J-J 116% 116% 116% 11 «120 s:1:17% 
2nd mtge conv ine 4%2s___Jan 1 1999 Apr 59 58 593 216 58 oni Gen mtge 34s ser N__.-___.__1990 J-J at 87% 88 27 87% 99" 
Ist mtge 3s ser B ----1989 J-d 87 «91 ERY ay ee oe eee > fll % OR, «Bh 
Chicago Rock Island & Pacific Ry— e on Gen mtge 2%4s ser P__________1982 J-J a 83% 84 13 82% 92% 

ist mige 4s series A sta _.1994 J-J 10572 10534 106% 29 101% 107 Gen mtge 258s ser Q —— + -——— e 2010 J-J 71% 71% 712 10 70 82 

4Gen mtge conv 42s ser A_Jan 2019 Apr 91 91 93 262 71% 94 ” Gen mtge 2's ser R_________.1961 J-J wth *94% 95 ies 915% 95% 

Chicago St L & New Orleans 5s__.1951  J-D °100 0 We ae ee Eyb : 6s ee 
Gold 3'2s "71951 J-D , anna nas Ga qADebentures ctfs B—---...-.._____ Beb : 8 8% a1 6¥2 live 
Memphis Div ist gold 4s____+___195 - ‘ me | Gale 2 on oe coe = i seat 

Chic Terre Haute & S’eastern Ry— iti ee sa “ a 100 = 102 Gulf Mobile & Ohio RR— ” bat sic Ma ’ Te 

Ist & ref M 2%4-4%s aise Sul 2716 80 78 91 ast d& ret 4s series B___________1975 J-J “i 96 96 6 93 101% 
Income 234-4145 anes EES 1994 7-3 75 3 - ea 30 Gen mtge inc 5s ser A _..July 2015 J-J a ok 80 Be 68% 80 

Chicago Union Station— ist & ref 3%48 seris D-_-_..-._-1069 A-O 35 "2 95'2 95% 1 9242 100 

Ist mtge 3%ss series F__________1963 SJ és 103. 103 1 101% 106% Gen mtge inc 4s ser B______Jan 2044 Apr 5834 5642 58%. 30 5642 66%4- 

Ist mtge 2%s ser G______-__.1963. J-J ss 100 100 1 9934 102% Cy og Og gE rages © —~ Sae ~ ee a oe 
Chie & West’n Indiana conv 4s_1952 J-J 104 :104—:104% 8 102% 105% Saye An eile at ame atl rr. game ee ae 
Ist & ref 444s series D_________1962 M-S 104% 104% 104%, 8 102 10634 ist mortgage 3s_-----------___. 1978 A-O 3 *101 oe a psec _ 

Cine Gas & Elec 1st mtge 2%4s___.1975 A-O : 973 

lst mortgage 27s arse Re See 1978 J-J kK i ha he apt one: Som 
See Union Terminal— om —- a H 

st mtge gtd 3%%s series E______1969 F-A *108 % 10634 109 Hackensack Water 1st mt 

gtd 3% <- pr ge 25ss__1976 M-8S ea *931%, 94% én 93 96 
Paty = Mee = G “= -===-- 1974 F-A 9642 96% 97% 2 9642 101% Hocking Valley Ry list 4%es__-____ 1999 J-J Sie 117 117% 9 117 127'2 
City ath Beteg Me ee — pas. F 1966 J-D *91 95 Se 91 93 Household Finance Corp 2%s_____ 1970 J-J Ri "945, 95% bet, 94 a 
Cleve Cin Chic & St Pfr =< . Ha : - ” . ” - he a Gen et old repay he i Sl 3 ,S Si 

. J : -— on Co.Gas 1st gold 5s________1949 M-N 103 103 103 1 103 105% 
pe ra gt r ; + > aes 92% isi 82 97 a 9 & Manhattan Ist 5s A____1957 F-A 575% 575% 59 45 57% 68 

a: s SEE, Seep, F z Ba 3 ; 

i & impt 4145s ebeten: Te. s+ 1977 J-J 6814 682 72 42 - = va : — 56 ee ee ee Feb 1957 A-O 21 21 21% 50 17% 29% 

in Wab & Mich. Div list 4s____1991 - 3 } B 
St Louis Div lst col] trust 4s___1990 ae a onic 89 Me nate 92 

= setts Ilum 3s_______-1970 J-J 103 %2 10342 2 102% 106 . I 

6 eee Ae 1982 * 7 7 24 y , A 
Cleveland E Piskarcs ica J-D 103% 103% 103% 1 103% 104% ses See Telen Bis series A-.i0nes ee 955% 95% 96 13 - 

ries D 1 ’ , i ee oS ee een 7 ~— pp Ve 0 Pas. 
gentaet inter aa taer i TS we OS ee || 2 aia 
Cleveland Union Terminals Co— ee >t - ay - ~ roe eat) ae eae oes oe 105, > 1 = i so" 

Ist mtge 542s seri s LM aM ce Po e ‘7 /, eae on ohn at J et *101 a a —~ 1 > 

ae ~~ 4 - ooe e. : mame: “> i A py lg 108 re oe: ete eigen Ast sald ae hetnatahcdl se A-O td "1014 __ = 100% 100% 

Ist mt lag § ies % on su m : > . 5 erlin 7 Che ES Saye 1 M-S a t = he wee tn 
ones Soe oe 2 rei 1977 A-O 103% 103% 103%4 35 9642 104% a oy Tha trust: gold 4s________ 1952 A-O — 102% 102% 2 99% 103% 

4%s (stamped modifi i “ etunding 4s_- --------1955 M-N 104 104 104 2 98 105% 
Fon me ogy a sea eee gy 45 45 47 34 45 58% Purchased lines 32s ° ...-1952 J-J oo o.. Se me 9842 102% 

athe aetirateeee 8 aaa 4 101%% ed 2 10134 40 98% 102% Collateral trust stead 46.5572. 3063 M-N Lak 100% 1012 7 95 102% 
Columbus & Sou Ohio El 3%4s__1970 M-S 104% 104% 1042 2 oe toate Ree —e~———---- a ae 105% 105%. 106 2 102% 108% 
Sedaaseatade Sida th aa ca ee 104 %2 104° a * . Debenture 4%4s -_--___-__.____.1966 F-A 82% 82% 84 81 77 89% 

| Aled ~ wd 4 10634 ile 106% 107 Cole Stee ote 66... 4... ee. ae 103% __ 10342 104% 
itchfield Div 1st gold 3s__.___ 1951 J-J Ts * 041 nti 82 104%. 
Commnondaith Edison Co— Louisville Div & Term gold 342s_1953 J-J = #101 7 jis the 103 ; 

on mtge 3s series L ciceeevatipint 1977 F-A 102 10134 102% 11 101 104% Omaha Div Ist gold 3s______._1951 F-A aii 99% 101 “s 95% 100 

t mtge 3s series N -.s.--1948 J-D ‘ a pas St Louis Div & Term Taceid 3s.__.1951 J-J #995 a 97 101 

Conn Ry & L ist & ret 43es_____1984 0 J-J .  $104% 104% 104% Gold 34s ----1961 © dv = 101% 101% s 97 101% 

s s = RS on 7 * 1 < / 

Consolidated Edison of New. York— of; 7 Hie are = eer Lines Ist sold dn PETE ie Ae od eianit am . iol 101 
ot & tet muse ds ot Ret | AO an. wd hg le si ne ‘ 

St & re ge 2%8S8 ser 7 - "93144 G35 92%, 96% oint Ist ref 5s series A________1963 J-D 9334 933% 9534 7 88% 100% 
Mp r ref mtge 2%4s ser C____._1972 J-D 96 96% 95%, 100 lst & ref 442s series C __.1963 J-D 87 8615 sBis 36 81% 93% 
ref 3s series D gman --1972 M-N 101'2 10142 15 10042 103% Ist ref mtge 4s ser D __1963 vw 61 2 81 11 17 88% 

as . ree debentures . = __1963 J-D 107% 106%, 107%% 226 106 110% Illinois Terminal Ry 4s ser A____1970 J-J é- *99 6101 95 101% 
onsoli ated Natural Gas 244s _1968 A-O *100%4 101% 100% 101%4 Indiana Ill & Iowa Ist gold 4s____1950 J-J *10034 102 . Se 

Coneumaers Power Ist mige 2%8___1975 M-S 99 9 8699 59 97% 101% Indianapolis Union Ry Co— oa : yt 

pac Baking 3s debs 1965 J-J 992, 100 2 96 102 Ref & Imp 2's ser C _...~1986 J-D By - 90 co 85% 8 

sas e Steel 1st mtge 3%s __.1966 M-N °8915 91 z 88 94% tInternational Great Northern RR— 

§4Cuba Northern Ry Ist 5%2s_-_.1942  J-D °50. «52 48 55% Alst 6s series A 1952 Jed [2% 18%, 75 256 52% 

ak Deposit receipts se J-D 38 38 1 37% 42% 4 Adjustment 6s series A. July 1952 A-O 24% 24 27 170 20 43 

uba RR Ist 5s gold 1952 Jal #83 85 4 80% 84 41st 5s series B_- AO J-J 6642 (5% 68% 120 48% 7 
, # A Deposit receipts - mst ‘d j-J 3314 33%, 23% 3 31% 36% 41st gold 5s series Cc _.._1956 J-J 6642 66 62% 75 50 
$A7 28 series A deposit rcts____1946 J-D af 235 3614 33% 37% §AInternat Hydro-Blec deb 6s_____1944 A-O 65 65 66% 54 60 
§A6s series B deposit receipts___1946 J-D iyi “341% 361% bie 34% 37 Int Rys Cent Amer Ist 5s B__._-_1972 M-N _ *96% 102 seh 99 102 

Dayton Pr & Lt Ist mtge 2%s_.-.1975 A-O 96 96 6 Y , Jamestown Frankl & Clear 1st 4s_-1959 J-D 75 7. 10 7. 

ist mortgage 3s 1978 86d pe 9944 ~ 2 seat BP Jersey Ceniral Pow & Lt 2%s_...1976 M-S 9614 96%. 96% 16 95% 
Dayton Union Ry 3%s ser B __-1965 J-D 103% 103 ¥ 
De ere & Co 2%4s debs _.1965  A-O 100 100 10 99%, 102 

elaware & Hudson 4s extended___1963 M-N ¢ ¢ 955 27 
Delaware Lack & West RR Co— 7" a. nt oe K 

N ¥ Lack & Western div Kanawha & Mich 1st gtd gold 4s__1990 A-O te f 95 iit 94% 

Ist & ref M 5s ser C_______.1973 M-N 85 86 3 802 88% Kansas City Power & Light 2%s_-1976 = J-D nl *96%4 -- i 97% 100% 
4Income mtge due SR TE M-N 62 617, 62 23 54 68 ist mortgage 2% 1978 JD ~~ “8072 -- “2 =x 3 
Siaecia i unis. diviaion Kansas City Southern Ry Ist 3s__1950 A-O 101%  i0)%. 101% 8 .101% 103 

Coll Tr 4-6s May 12042 M-N 66 65% 66% 26 545% 68% ist mige 4s ser -A-._-----...--1973 = AZO AOA%: '2OR% 101% = pot ge 

Delaware Power & Light 3s_____.1973 A-O 103 % 101's 101% 5 100% 103 Ist mtge 3°%%s series B 1968 J-D 99 +9 99 2 97% 
, let mites & coll tr 3%s........1977 3-D os ; Kansas City Terminal Ry 2%4s 1974 A-O wil #O8 99 PS 97 100% 
Denver & Rio Grande West RR— : or si ayf Kentucky Central gold 4s keel J-J ‘i *108 116 i 110 114% 

Ist mtge ser A (3% fixed Kentucky & Indiana Term 4'2s___1961 J-J tal 5 50 wes 44 

1‘> contingent int) _- __.-1993 J-J fis 853% 86 18 80 93 Stamped - a .1961 J-J3 ial “100% -.- _—_ 97 100% 
4Income mtge ser A (412% eine Plain oy -----1961 J-J =" “108 a wits 112% 112% 

contingent int) a Apr 63 634 97 1 1 442s unguaranteed . pares J-J wal *97 in en: 97 
taeeeae Ut melt keke .— P . ~ 3% bn 51% 10% Kings County El L & P 6s_- 1997 A-O ald ra ‘ ; 169 176 

Income mtge. (3% fixed Koppers Co list mtge 3s 1964 A-O cad 100 }§=6100% 39 99% 103% 

1‘, contingent int) sssineet a J-J 719 60 17 66% 82% +A4Kreuger & Toll 6s ctis_------_1959 u-S ape 1 1 ‘ s ‘ 
Detroit Edison 342s series G 1966 M-S 108 108 1 107% 110% 

Gen & ref 3s series H 1970 J-D 101%% 101%% 101% 3 100 10414 

Gen + oe Se series I . = Py a iy ie? 95% 9 9542 98% L 

3s conv debs wi 5 <. 05 04%. 105! 96 04% 105' 
pétrolt & ilack ist lien gold 4s...1908 1-D sis — . “685% 4 ‘ Laclede Gas Light 4¥2s conv debs_.1963 M-S 105 10412 106% 46 102 111% 

ASecond gold 4s _____1995 J-D 71% 175 58% 71 Lakefront Dock & RR Terminal-—- 

Detroit Term & Tunnel 412s______ 1961 M-N 103'2 1€3'2 104% 9 96 106% Ist mtge si 3%es ser A 1963 J-D -- =< = os - 
Det Tol & Ironton RR 2%4s ser B__1976 M-S 83 84% 81 86 Lake Sh & Mich Sou gold 3'2s____1997 J-D wi *9412 96 -- 88% 
Dow Chemical 2.35s debs i oe 9612 96 96% 32 96 98% 38 registered —-. -------1987  d-D + *66%4 90 4 = 
{$A Dul So Shore & Atl gold 5s__--1937  J-J 46% 46% 4 38 49% Lautaro Nitrate Co Ltd— : 
Duquesne Light Co 244s___-__---_1977 F-A 97% 9714 97% 5 9634 100% L = no moarae reg _- -- ._--1975 Dec 90°% 60% 90% 10 81% 
ehig oa avigation Co— 
S F mtge 342s ser-A_--_______--1970 A-O “ee os 95 10 90 
Lehigh Valley Coal Co— 
E Be CONOR ». 2s sssslh.0s+s ee F-A Si *100 EX: gh. a 100 
Sa Hamers ..-..~-.-- ai... 1 F-A we 94% 9412 10 
East Tenn Va & Ga Div 1st 5s____1956 M-N 111% 111% 1 110 112% 5s stamped __- SRS F-A WE #92 953% sae 82% 
Ed El Til (NY) lst cons gold 58----1995 J- 142 149 141 156% Lehigh Va] Harbor Term gtd 5s__.1954 F-A a 6754 67% 9 60 
Elgin Joliet & Eastern Ry 3'4s_--_1970 M-S 104 102 105% Lehigh Valley Ry Co NY 4's ext_1950 J-J ene 7e 70 3 67 
Ei tasu & S’western Ist os_____~_-_- 1965 A-O *1045% 10452 7 101% 106% Lehigh Valley RR— 

Ss _stamped--___-_-----------__- 1965 A-O *105 ; 100 105% 4s stamped modified__._..-.---- 2003 M-N 35 25M 37 249 27 
Erie Railroad Co— 46 cemietered....... ~~. -...-~~= 2003 M-N on 35 35 12 26% 

Gen mtge inc 4¥2s ser A__.Jan2015 JJ 6712 67 67% 145 64 13% 4's stamped modified___--~-~-- 2003 M-N 39% = 39% ate 124 Sd 

lst cons mtge 3%s ser E_______ 1964 A-O sil °94 102 93 94 4%s registered -..----------- 2003 M-N ~~ *37%: 45 =- 29% 

Ist cons mtge 3%s ser F__- _1990 J-J a 84 86 81 86% 5s stamped modified ~..----~-- 2003 M-N 43 42%2 44% 15 36% 
lst cons mtge 3%s ser G 2000 J-J - B80 85 : 78 86% Lehigh Valley Terminal Ry ext 5s_ 1951 A-O 70% 69's 71% 26 67 
Ist cons mtge 2s ser H ----1953 M-S si ‘9542 9914 95% 96% Lexington & Eastern Ry 1st 5s_*__1965 A-O ee *120 bl: pe 120 «121% 
Ohin Div ist mtge 3%s Saad M-S na Ma te ov 100 =: 100 Liggett & Myers Tobacco 5s__--~- 1951 A-O site 102 «168 5 107% 111% 

For tootnetes see page 31 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 12 





BONDS 
New York Steck Exchange 


Little Miami gen 4s series A__.--- 1962 


4Lombard Electric 7s series sommes 
Long Island unified 4s____._..._-- 


Guaranteed ref gold 4s___-...~- 1949 
i an tered 1949 
Lorillard (P) Co deb 5s_____------ 1951 
a on enema anabl 1963 
Louisville Gas & Elec 342s_____~--1966 
ist & ref mtge 3s___-_.__-__----1978 
Louisville & Nashville RR— 
lst & ref M 3% gs series F__-- 2003 
lst & ref M 2%s series G____-_- 2003 
Ist & ref M 3%45 ser H______-_.2003 
St Louis Div 2d gold 3s_____-_.1980 
Atl Knox & Cinc Div 4s__---._- 1955 
Macy (R H) & Co 2%s debs____-.- 1972 
Maine Central RR 4'2s ser A___ 1960 
lst mtge & con 4s ser B______ 1954 


Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 2%s debs________ 1972 
Mead Corp ist mitge 3s_______.__1966 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%2s____1950 
Michigan Central— 


Jack Lans & Sag 3'%2s___--_____1951 
fee 1952 
Ref & impt 4'2s series C_____- 1979 
Michigan Cons Gas lst mtge 3%2s_ pean 
ff | 7 aeons 196! 
ist mitge 3%s8_._......_- “a —“i980 
t$AMidland of N J ist ext 5s_____ 1940 


Minnesota Mining & Mfg 2%4s____1967 
Minn St Paul & Sault Ste Marie— 
Ist mtge 4'2s inc ser A_____Jan 1971 
4Gen mtge 4s inc ser A____Jan 1991 


Mo Kansas & Texas 1st 4s________ 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A__..______ 1962 
40-year 4s series B..._________ 1962 
Prior lien 442s series D________ 1978 


4Cum adjust 5s series A___Jan 1967 
{Missouri Pacific RR Co— 


4ist & ref 5s series A__________ 1965 
PE RN id ne ac eal 1975 
4ist & ref 5s series F____.____ 1977 
Alst & ref 5s series G______' *_..1978 
4Conv gold 54s ser A_________ 1949 


Alst & ref gold 5s series H____1980 
Alst & ref 5s series I__________ 1981 
Moh’k & Malone lst gtd gold 4s___1991 
a ateaner g  os Ry 3%s series B_.___1966 


Morrell (John) & Co 3s debs___._1958 
Morris & Essex 1st gtd 3%2s______ 2000 
Constr M 5s series A__.________1955 
Constr M 4%s series B_________ 1955 
Mountain States Tel & Tel 2%s___1986 
3¥%s debentures________._______ 1978 


Nashville Chattanooga & St Louis— 


ist mtge 36 ser B__._....____.. 1986 
National Dairy Products 234s debs_ peo 

me meenenres. o5. 2 1970 
National Steel Corp 1st mtge 3s___1965 
National Supply 2%s debs________ 1967 
Naugautuck RR list gold 4s_______ 1954 
Newark Consol Gas cons 5s______ 1948 
New England Tel & Tel 5s A______ 1952 

1st gtd 4's series B___________ 1961 

38 Gébentures ............___._ 1982 
Néw Jersey Bell Telephone 3%s___1988 
N J Junction RR gtd ist 4s______ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s A______ 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series A________ 1952 


New Orleans Term ist gtd 4s_-___1953 
+New Orleans Texas & Mexico Ry— 


J  € "= ae 1954 
ACertificates of deposit....._____ 
Stee oe eeres Csi 1956 
4Certificates of deposit__._.______ 
Alst 4%s series D..._..__ 1956 
4Certificates of deposit_.._.._____ 
4ist 54s series A... _ 1954 
ACertificates of deposit__..._____ 
New York Central RR Co— 
Cons 4s series A_....._________ 1998 
Ref & impt 4's series A______ 2013 
Ref & impt 5s series C___ 2013 
N Y Central & Hudson River RR— 
General mtge 342s___.___.__.____ 1997 
3428 registered ___._.__._._._____ 1997 
Lake Shore coll gold 3'42s______ 1998 
342s registered _..____-_- 1998 
Mich Cent coll gold 34%2s__.___ 1998 
wee fepistereg .......... 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E___..._____ 1980 
ist mtge 3s ser F_._.......____. 1986 
N Y Connecting RR 2%s ser B____1975 
N Y Dock ist gold 4s_._.. 1951 
N Y & Harlem gold 3'42s____.. 2000 
Mtge 4s series A__.__._.__._______ 2043 
Mtge 4s series B__._____._______ 2043 
N Y Lack & West 4s series A____1973 
ene eee MR 1973 
N Y New Haven & Hartford RR— 
ist & ref mtge 4s ser A... > 2007 


4Gen mtge conv inc 4's ser A_2022 
Harlem River & Port cesoegae™ 


OE OEE: LOE 
T4N ¥ Ont & West ref 4s___June 1998 
mipeperel a6 195 


NY & Put lst cons gtd 4s____1993 
N Y State Elec & Gas 2%s_______ 1977 
N Y Steam Corp Ist 3%s___.. 1963 
=N Y Susquehanna & Western RR— 
gen Fefunding Ss ....__..__.- 1937 
§$42d gold 4%4s__________._____ 1937 
$4General gold 5s___._.._._____ 1 
§4Terminal 1st gold 5s____.____ 1943 
N Y Telephone 2°45 ser D________ 1982 
Ref mtge 3%s ser E____________ 1978 
Ref mtge 3s series F___________1981 


Niagara Palls Power 3%s__..____1 
_ Norfolk Southern Ry Co— 7 
4Gen mitge 5s conv inc________2014 
& Western aire at 4s. 4s_1996 
Central gen 1974 
Gen & ref 4%s series A________1974 


102 


103 5% 


51% 


782 
63 42 


852 
44%,4 
85% 
27% 


85% 
63 


101 


78% 
72% 


97% 


102% 


10134 


9012 
9014 
86 


6112 
73% 


93 


65 %~ 
42% 


Week’s Range 
or Friday’s 
Peried Sale Price Bid & Asked 


Low High 


*10043 101 
*10043 J 
107% 108 
102 102 


106% 106% 


78'2 80 


*94 95% 
"93% 99% 


*161% -- 


*96% 1002 
*70 73 
*97 100 
85% 85% 
$ 70 


*9442 94% 


102 102 
98 98 
*100% 101 


*100°%4 ens 
*101% -- 
“80 84 


103% 104%% 


98 100% 


°... 162% 
56 56% 


100 100 


84 84 
51 53% 


71% 73% 


78 79% 
6242 63% 
64% 65 

67% 69% 


84% 87 
43 4714 
84% 87% 
8442 87% 
26 28% 
8412 87% 
84% B7%, 
63 64 
*1034%4 ... 
101 101 
5542 57 
78'4 78% 


12% 73% 


. 9032 


, ree 893% 
9742 98 
102% 102% 
10342 104% 
“97 101% 

*101 102 


101% 101% 
116% 116% 
*95 99% 
*102 ve 
*10034 102 
O2Y¥, 98% 


1045 104% 
102% 103 


90 $1 
3934 90% 


G86 
925% 93 


61% 63% 
67 6854 


12% 753% 


83 83% 
“77 80% 
* 66% 
"51 «6234 
"60 «63 
“eC «63 


93 93 
90'2 9f'% 
62 Bt 
935% 106 
“107 ABN 
100 
100 100 
+t 72% 
ee #1 


64% 68% 
41%, 44% 


i 
10%4 11% 
4% SM% 
"96% 9642 
6014 6344 

ns 97 
10534 105% 


*40 51% 
a 


i 40 
<0y% 21% 
» anil 77% 
94% 94% 
102 102 
295, 995% 
307 §6i07%% 
79% 83 Ya 


127% 127% 
Fa 110 


Range Since 
January 1 


Low High 


107 
34 


2 101% 


102% 


@ 102 


110% 


4 102% 
Ye 108% 


101% 
89% 
96% 

111 


100% 
101% 

66 
101% 


93% 
57% 


84% 


91% 
100% 
103% 
105 


101 
102% 
105% 
118% 
102 
103% 
102% 
101 
107% 
9414 
92% 
93% 
92% 
97% 
96% 


Sh 





BONDS 
New York Steek Exchange 


Northern Pacific Reilway— 











Prior lien 4s_-~- 1997 
4s registered _...----------—- 1997 
General lien 3s__.__-_______Jan 1 2047 
3s registered hak 2047 

Ref & impt 4's series A-___---2047 

Ref & impt 5s series C____---~~- 2047 

Ref & impt 5s series D_------~~- 2047 

Coll trust 442s — 1975 

Northern States Power Co— 

(Minn) ist mtge 2%s-----~------ 1974 
ist mtge 2%48.--_____--___---1975 
ist mtge 3s_----_-_--__-__----—- 1978 

(Wisc) 1st mtge 2%s.---------- 1977 


tOgdensburg & Lake Champlain Ry— 


$Alst guaranteed 48_.------~--~- 1948 
Ohio Edison 1st mtge 38_._------- 1974 
lst mtge 2%s ~---------—---- 1975 


Oklahoma Gas & Electric 2%s_---1975 
Oregon-Washington RR 3s ser A_-1960 


Pacific Gas & Electric Co— 


lst & ref 3's series I_---__---- 1966 
ae DOE Oe OE Beintceeesces 1970 
lst & ref 3s series K_.___---~---- 1971 
Ist & ref 3s series L__--------- 1974 
lst & ref 3s series M_-_-------- 1979 
Ist & ref 3s series N______.---_1977 
ist & ref 2%4s series P__-__---- 1981 
lst & ref 2%s series Q._------__ 1980 
Pacific Tel & Tel 2%s debs__---~ 1985 
2%s debentures ......--------- 1986 
3%s debentures —....._-_------ 1987 
3%s debentures ..._._._._____--_-_-1978 
S565: GUNS . nck nccew nn see 1983 


Paducan & Ill ist s f gold 4%s_-_1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

43's conv income debentures_.1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs____--- 1952 
Pennsylvania Glass Sand 34%s___--1960 
Pennsylvania Power & Light Co— 


Oy 1975 
3s s { debentures_._______-____.1965 
Pennsylvania RR— 
Cons sinking fund 4%s_--_--_~_~ 1960 
General 42s series A__----_____1965 
General 5s series B__-__--------_1968 
General 4%s series D._.----~--~ 1981 
Gen mtge 4%s series E_...__~-- 1984 
Gone: GE BYES xcccemnmennsoses 1952 
Gen mtge 3%s series P_...--~- 1985 
Peoria & Eastern 4s ext.__._______1960 
pe | a a aoe Apr 1990 


Peoria & Pekin Union Ry 5%2s_-__-_1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 





General 5s series B__-_-___--_-_-__1974 
Genera] goid 4'2s series C_.---- 1977 
Philadelphia Co coll tr 4%s_----~- 1961 
Philadelphia Electric Co— 
Bi EE, ND: sccceindetmiicinnmebemenainn 1971 
a 2. l,l ee, 
lst & ref 2%s__ 1974 
ee ee | ee 
Se SS ” Sn meee 1978 
t$APhilippine Ry 1st s f 4s___-_- 1937 
ACertificates of deposit___..___---- 
Phillips Petroleum 2%s debs__--~~ 1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 





Cons gtd 4s series P______-__-__ 1953 
Cons gtd 4s series G____-_-_____-1957 
Cons. gtd 4s,series H__--- 1960 
Cons gtd 4! og rue 1. 1963 
Cons gtd 4's series J_-_____---~ 1964 
Pgh Cinc Chic & St Louis RR— 
Gen mtge 5s series A__--.____-_1970 
Gen mtge 5s series B______-__--1975 
Gen mtge 3%s series E_._._.__-1975 


Pittsb Coke & Chem Ist mtge 3128_1964 
Pittsburgh Consolidation Coal— 

3¥%zs debentures -1965 
Pittsburgh Steel 1st mtge 4%s_.._1958 
Pittsburgh & West Virginia Ry— 














lst mtge 442s series A___.-_____ 1958 
lst mtge 4's series B___-__---- 1959 
Ist mtge 4s series C___.__--__1960 
Pitts Youngstown & Ashtabula Ry— 
lst gen 5s series B__________-__1962 
ist gael G6: eeties CWnnccew ne 1974 
lst gen 4%2s series D_.-_--_~-~- 1977 
Pittston Co 5%s ine debs__._____-~ 1964 
Potomac Elec Pwr ist mtge 3%s__1966 
Ist mortgage 3%s-~...--..---~--- 1977 
lst mortgage 3s- -1983 
Providence Terminal 4s__..-.--~-- 1956 
Public Service Elec & Gas 3%s_.__1968 
lst. & ref mtge 3s___-_--_-__----1972 
lst & ref mtge 5s ~2037 
Ist & ref mtge 8s 2037 
Quaker Oats 2%s deb.-..-------~ 1964 


Reading Co ist & ref 3¥%s ser D_-1995 
Revere Copper & Brass 3%s----~~ 1960 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D__------ 1977 
Gen mtge 3%4s series H__._-.--1967 


Gen mtge 3%s series I--._--~- 1967 
Gen mtge 3%s series J___._..._1969 
tARut-Canadian 4s stamped__-_-__- 1949 


tsARutland RR 4%s stamped____1941 


Saguenay Power 3s series A....--1971 
St Lawr & Adir ist gold 5s_____-__ = 
EE GP 6 4 eamnnainnee ae 996 


St L Rocky Mt & P 5s mone a 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A__...----__ 1997 





Por footnotes see page 31. 


A2nd mtge inc 4¥%s ser A__.Jan 2022 








~ 


— 





Monday, November 15, 1948 . 


Week’s Range 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 12 





BONDS 
New York Steck Exchange 


St Louis-Southwestern Ry— 


Ist 4s bond certificates___.___~ 1989 

2d 4s inc bond ctfs______-_- Nov 1989 

Gen & ref gold 5s series A_____~_ 1990 
St Paul & Duluth ist cons gold 4s_1968 
St Paul Union Dept 3%s B____-___ 1971 
Scioto V & N E ist gtd 4s________ 1969 
Seaboard Air Line RR Co— 

ist mtge 4s series A______--__._ 1996 


4Gen mtge 4's series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 


Shell Union Oil 24s debs________ 1971 
~§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 234s debs__.___________ 1965 
Socony-Vacuum Oil 24es__________ 1976 
South & Nor Ala RR ‘gta Sa 1963 
Southern Bell Tel & Tel Co— 

ae Beneee oss cas 1979 

aren meres 1985 

2%es Gobentures —...--... 1987 
Southern Indiana Ry 2%s___-__-- 1994 


Southern Pacific Co— , 
Ist 4¥%es (Oregon Lines) A______ 1977 
SOUR RTO oclbe Roe eee. 1969 
RE EE RES ae Oe a Se 1981 
San Pr Term ist mtg 3%es ser A_1975 
Southern Pacific RR Co— 


lst mtge’2%s series E____.-_____ 1986 
Ist mtge 234s series F__________ 1996 
ist mtge 2%s series G__________ 1961 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6%s series A_____- 1956 
Memphis Div 1st gold 5s________ 1996 
St Louis Div list gold 4s________ 1951 
Southwestern Bell Tel 2%4s debs___1985 
Bibs GHOMIUIOE .W..n Sosa 1983 


ASpokane Internat Ist gold 4'2s__2013 
Standard Oil of Calif 2%s debs. 1966 


Standard Oil (N J) deb 23¢s______ 1971 
Sunray Oil Corp 2%s debs_.______ 1966 
Swift & Co 258s debs____________ 1972 

Ee III Bi ciirincasttsitdeeencessecttvcenai 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C______- 2019 

Ref & imp 2%s series D______1985 
Teed. GD. 36 Ge co. 1965 
Texes & New Orleans RR— 

lst & ref M 3%s series B____-- 1970 

lst & ref M 3%es series C______ 1990 
Texas & Pacific 1st gold 5s_____- 2000 

Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry list ref 4s__-.__-___ 1960 
SAGi income Ss....--.--.-- Jan 1960 
Tol & Ohio Cent ref & impt 3°4s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s_-__-- 1971 
lst mtge & coll trust 2%s___-_-- 1975 
ERS 1968 

Union Oil of Calif 3s deb___-_ ~~ 1967 
| i 1970 

Union Pacific RR— 
| en 1976 
Ref mtge 2's series C____---- 1991 
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Week's Range 


or Friday's 


Period Sale Price Bid & Asked 
Low High 


101% 101% 


864% 86% 
98 9944 


85% 85% 
* 78 


*92 93 
111% 111% 
9542 95% 
106 106 
110 «6110 


*106% —_- 


102% 102% 
93% 93% 
*  —- «102% 
51% 51% 
101% 101% 
93%, 94% 


295% 96 
°99%, 100% 


"266% 


965% 97 
103% 103% 


94% 94% 

90 90 
‘ae 

99 101 


102 102% 
67 69% 
40% 42% 

100%4 100% 


*100% 


98% 98% 


106% 106% 
97% 97% 

101 101 

101% 103 
"98% 99% 


98 98% 
88% 88% 


Bonds Range Since 
Sold January It 


No. Low Tiigh 
1 98% 109 
3 80% 93 

26 89% 103 
nes 100 102% 
eo 127 127% 
1¢ 98%, 102% 
66 614% 74% 
a 92% 97 
16 924%. 96% 
; 28% 56% 
5 97% 101% 
11 91% 96 
anid 122 124 
pols 98% 102% 
23 91% 96% 
— 9542 99% 
3 7842 84% 
64 92% 104 
128 87% 99 
89 843%, 95% 
: 100 102 
10 80 8914 
Se 764% 84% 
eon 90 94% 
21 111%% 120 
58 9142 98 


1 100% 102% 
29 92% 96% 


aR 100% 100% 


Poe 114% 116% 


1i 965% 101 
53 103% 106 
1 92% 100% 
13 88% 98% 
ae 121% 1274 
10 94% 102 
3 99 102% 
124 67 85 
283 37% 64% 
2 97%4 101 
oaiaad 1005% 101% 
7 95 99 
3 105% 109% 
1 96 100 
7 101 101% 
8 101 103% 
bi 96% 101 
21 96% 102% 
8 8742 94 





BONDS 
New York Stock Exchange 
United Biscuit 2%s debs_____.--_- 1966 
U S Rubber 2%s debs____-_------- 1976 
2568 debentures _....--...-...- 1967 
Universa] Pictures 334s debs_..-~- 1959 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B.____-...--- 1957 
Virginia Electric & Power Co— 
lst & ref mtge 234s series E____1975 


ist & ref mtge 3s series F___ ~~ 1978 
3%es conv debentures________-__- 1963 
Va Iron Coal & Coke Ist gold 5s__1949 
Va & Southwest Ist gtd 5s____.___ 2003 
Tee Wen Gh. nA oa ie 1958 
Virginian Ry 3s series B__._-~~-_~ 1995 


Wabash RR Co— 

Gen mtge 4s inc series A____Jan 1981 

Gen mtge inc 4%s series B__Jan 1991 

lst mtge 3%s series B__________ 1971 
Walker (Hiram) G & W 2%4s debs_1966 
Walworth Co conv debentures 34s_1976 
Ward Baking Co— 

54es debs (subordinated)______ 1970 
Warren RR ist ref gtd gold 342s__2000 
Washington Terminal 2%s ser A__1970 
Westchester Ltg 5s stpd gtd_____- 1950 

Bee gee 36... ie. 1967 
West Penn Power 3's series I____1966 
West Shore Ist 4s guaranteed ____2361 

POOIOT OE siti hs cciinnicticew tisk 2361 


Western Maryland ist mtge 4s____1952 

Western Pacific 442s inc A____Jan 2014 

Western Union Telegraph Co— 
Punding & real estate 4'42s____1950 


ae-yens geld O6n.0 2520.0. 1951 
Oe OO Goa hte wi tdbinns _1960 
Westinghouse El & Mfg 2'%es____- 1951 
2%s debentures —........-..... 1971 
2.65s conv debentures ~.________ 1973 
Wheeling & Lake Erie RR 4s__-_-__- 1949 
Gen & ref M 2%s series A______ 1992 
Wheeling Steel 3%s series C______ 1970 
Ist mige 3%s series D_____--__ 1967 
Wilson & Co list mortgage 3s____- 1958 
Winston-Salem S B Ist 4s______-- 1960 
Wisconsin Central Ry— 
§Alst general 4s___-___-_-_____ 1949 


ACertificates of deposit.___._____ 
§ASu & Du div & term list 4s___1936 
ACertificates of deposit___.__._.____ 
Wisconsin Electric Power 25s____1976 
Wisconsin Public Service 34%s_.__1971 


Yonkers Elec Lt.& Power 2%s.___1976 


Friday Wecek’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low 

A-O 98 97% 

M-N an 91% 

A-O cali On 

Mu-S slat *£0 

F-A pe *104 

M-N ca “106 

M-S 97 CE3g 

M-S ae *10)%% 

A-O at 107 

M-S ii *GO15 

J-J 103 103 

A-O Fee $5% 

M-N ee 93% 

Apr eis “8614 

Apr ae 75 

Apr 9538 9544 

M-N ae *9E634 

M-N bias 90 

A-O 104% 104% 

F-A a *§1 

F-A aol 98 

J-D -- * 106% 

J-D aa -*107% 

J-J 107% 107% 

M-S 6058 €0 be 

M-S €0 60 

A-O 100 10€ 

May Tia 101 

M-N 101% 101 

M-S 101% 101% 

J-J 84 84 

J-I 10144 10053 

M-S nee 27% 

J-J 99% 9S 

M-N itis *101 43 

J-D ihe °94Y% 95 

M-S ee “94% 95'2 

J-J 9416 94% 94% 

A-O 102% 102% 102'2 

J-J fi ew 

J-J 72% 72 

J-J ee 73 

M-N 39% 39 

J-D Siw * 093% 

J-J 104 2 13% 104% 

J-J aaa ed 


No. 
16 


3 


176 


Bonds Range Since 
Sold 


January 1 
Low High 


96 
90% 95 
93% 97% 
79 


92% 94 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 


é€ Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 
4Bonds selling flat. “ 











in a footnote in the week in which they occur. 


Nov. 6, and ending the current Friday, Nov. 12. 
whether stock or bond, in which any dealings have occurred during the current year. 


WEEKLY AND YEARLY RECORD 


s 





RANGE FOR WEEK ENDED NOVEMBER 12 








NEW YORK CURB EXCHANGE 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, 


































































































































































































Sales Friday Week's Sales 
STOCKS— for Week STOCKS— Last Range for Week 
New York Curb Exchange Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Par Low High Low High 
ACF-Brill Motors warrants__--~---~~~-~ 600 2 Sep 3% May American General Corp common_-__-_10c ‘oad 2% 1,500 ~% Feb 
Acme Aluminum Alloys-------------- 1 1,400 « Nov 5% Mar $2 convertible preferred__._.---_-- 1 » 31% Nov 
Acme Wire Co common __-_--~~----~- 10 ah Jan 36 Oct $2.50 convertible preferred___-~--- 1 35 ‘ 35 Nov 
Adam Hat Stores Inc__--.--_----~- 1 500 , Mar 7Y2 Apr American Hard Rubber Co_-----~-- 25 16% 15% 16% @ Nov 
SI CE Uo acetic mnpearcreetetdndnas 1 700 Nov 3% Mar American Laundry Mach_-~--~---- 20 27 27 26% Nov 
Agnew Surpass Shoe Stores_--__-_-- . -~ Aug 6% Aug American Light & Trac common_--_25 197 1834 20% 6,600 15% Feb 
Ainsworth Mfg common_________. ~~ 5 1,100 v4 Nov 14% Jun 6% preferred —...........-.-.-- 25 cal 32% 33 30% July 
1 Air Associates Inc (N J) ------------ 1 100 44 Mar 9% Apr American Mig Co common__-__--__--- 25 1442 15_ 2 Nov 
Air Investors common___---_.__-_.-2 inal 4 Oct 3% May American Maracaibo Co__.---------- 1 4%, 3% 4% 16,800 Feb 
Convertible preferred ~_.._--_--~~ 10 , Apr 38 06s Jun ne 
Air-Way Electric Appliance... .--_- 3 700 Feb 8% May American Metal Products new com_-_.2 11*2 11% 11% Nov 
H Alabama Great Southern_____ ~~~ 50 10 Feb 105. Oct American Meter Co__ _---~--------- * seas prs ike 38 Mar 
Alabama Power 4.20% pfd_-____- 100 aa Jan 94 Sep American Potash & Chem class A_---* oi Me 25% 25 Ye Nov 
Alaska -Airlines Ine................. 1 1,000 Jan 4% May a i a ee eel * 25 24% 26% 2,400 24% Nov 
Alles & Fisher common_-____-___---~-~_ 1 100 Nov 7 May American Republics ~~ ...---------- 10 223 21% 23% 6,300 8% Mar 
Allied Internat Investing Corp___- ~~ 1 be Apr 4 Oct American Seal-Kap common ____- _--- 2 35% 3% 3 3% Oct 
Allied Products (Mich) common_-_-_-_- 5 1,100 Nov 22% Apr Amer Superpower Corp common-_-_-_-10c % 3% 32,000 5@ Mar 
Altofer Bros common____----___--_- ° ss Nov 22 Jan $6 series preferred__-_-.--.------ ® 59% 59%4 65 1,750 Feb 
Aluminum Co of America common__-_* 7,300 Feb 69 Jun American Thread 5% preferred___.-- 6 aad 4% 5 3 1,800 4% Apr 
$3.75 cumulative preferred_______ 100 350 Aug 98 May American Writing Paper common-_----5 aged 512 1,100 Nov 
Aluminum Goods Mfg_-------------- - 400 Mar 26 Oct ; si 
Aluminum Industries common___-- ~~~ . 200 2 Nov 13. Jan Anchor Post Products__...--~-------- 2 6! 542 6% Nov 
Aluminum Ltd common______._-_---~- s 3,700 Mar 56 Jun Angerman Co Inc common_--_-_~------ 1 8 6} Feb 
Anglo-Iranian Oil Co Ltd— i 
American Bantam Car Co class A__--1 2,100 4 Aug 2% Aug Amer dep rcts ord reg__--------- £1 14% 15% 1,475 4 Sep 
American Beverage common--_-_-_--___ 1 1,300 Nov 2%— Jan Angostura-Wupperman ~..----------- 1 a 2% 2% Oct 
American Book Co__---__._----. 100 30 Nov 90 Jan Apex-Elec Manufacturing Co_-------- 1 10 _ 10% 1,200 Feb 
American Cities Power & Light— Appalachian Elec Pwr 4% % pid_—--100 101% 10034 ae Jan 
FRE a. ee 1 1,200 * Mar ae 2 Jun Inc 4 4 4% 3,300 Nov 
American Fork & Hoe common_-_-_-_--- * 750 4 Mar 9% May Arkansas Natura] Gas common-_-.__--_. > 5% : 1,600 Feb 
American Gas & Electric com___--- 10 7,700 Feb 41% Nov n class A nen-voting._.----- © 5% 19,800 4% Feb 
4%% preferred ....-........... 100 100 Sep 113% May 6% preferred_______.----._------ 10 wail 10% 10% 1 10% May 











For footnotes see page 35. 
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Friday Week's Sales Friday Week's Sales ‘ 
STOCKS— Last Range fer Week sTOCKS— Last Range fer Week 
New York Curb Exchange Bale Price of Prices hares Range Since January 1 Kew York Curb Exchange Gale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Arkansas Power & Light $7 pfd.-____* ie a tee ; 112 Feb 115% Aug Colonial Airlines__---- 1 5% 5% 6% 3,100 5'2 Nov 9%e May 
Aro ent Corp...........-.---- 2.50 9 9 9% 1,300 9 Nov 14 Jun Colonial Sand & Stone Co------- Fe, etd 4%, 5 1,600 43, Nov The Feb 
Ashland Oil & Refining Co___.------- 1 16% 16% 18 8,500 12% Feb 23. Jun Colorado Fuel & Iron warrants_------- 4% 4% 5% 34,800 3%% Feb 744 Oct 
Associated yp pe Industries— Colt’s Manufacturing Co_..__--------28 33% 33 35% 1,200 29% Feb 39 Oct 
American dep rcts reg__-.-----~--- £1 ‘i ‘ an 6 Aug 8% Jan Commodore Hotel Inc_-------------- 1 3% 3% 4% 1,300 3% Nov 542 May 
Associated Laundries of America____- e j % % 200 % Feb 1% Jan Commonwealth & Southern warrants— ial 15 Pr 16,300 Ys Jan ts May 
Associated Tel & Tel class A_--.----- ° ; 174%2 17% 25 6% Feb 20 Nov Community Public Service------~- we eg 2842 285% 400 25% Mar 30 86—Oct 
prec fe Ee 1 3% 3% 3% 800 25% Mar 4% Apr Compo Shoe Machinery— ie a ; “ 
ys nD Os ast Line Co_........--.- 50 - x54% 57% 125 52 Mar 64% Jun Vtce ext to 1956_ 3 aa 1% (1% 1,200 6% Feb _8% Jun 
— rp warrants___-..-.------~- -_ 4% 4 4% 18,300 3% Feb 74 May Consol G E L P Balt common-_------- 61 60% 62 1,500 6046 Nov 700=s Jan 
tlas Plywood Corp____...------_ janis 23 22 23% 3,200 21%4 Nov 32 May 42% series B preferred___------ 100 86108 107% 108 70 107 Sep 11442 May 
Automatic Steel Products Inc__..---~. 1 : 4% 4% 200 % Oc 6% ferred series C__.------ _-100 jew 9844 98% 10 97 Sep 107 Jun 
A 42 t 4 Apr 4% preferred se ; F 
Fg a Voting Machine_-___-_____- . 7% 7% 7%, 1,100 6% Feb » Apr Consolidated Gas Utilities____------- 1 9% 9% 10 1,800 8% Jan 11% Aug 
very (BF) & Sons common_______-- 5 10% 10% 11% 1,100 10% Mar 16% July Consol Liquidating Corp-------------° ae 41 41% 1,900 29% Feb 49 Aug 
6% praprened EGER 26 3 2 25 24% Feb 26 July Consolidated Mining & Smelt Ltd----6 104% 10242 107'2 1,850 72% Feb 11244 Nov 
Ayrshire Collieries Corp com_________3 18 18 18 100 15% Feb 27 Jun Consolidated Royalty Oil------------ 10 Va 3¥4 3% 2,300 2% Mar 5¥e July 
Continental Car-Na-Var Corp------ —1 1% i% 1% 500 1% Oct 2% Jan 
B Continental Fdy & Machine Co__..--- , 2% - 28.. 22 1,700 11% Feb 15% Oct 
. cx we Cook Paint & Varnish Co_----------- 4 = “so ; 30 oe =. - 
abcoc cox Co_______ a 57 ¥, ¥, Cooper Brewing Co common--------- 1% 1% 2 509 142 Nov 2%, Jan 
Baldwin Locomotive— r vis =" aap os 7 66% Sep Copper Range Co-__--------~--------- of 11% $8..3°43.; 2,100 8% Feb 175s May 
edit aan c paiisabianinapichinimasonencanan .--30 a s won 34 Jan 66% Sep Cornucopia Gold Mines_------------ be ys ‘ 16 3,200 Pe, . — Ye = 
mn Ru fr Co common.._...... 1 oe: BY, \y ; Coro Inc. -------~------------------- x8 42 x82 44 800 x82 Nov 11%4 Apr 
Banco de los Andes— . ~ ae. ter ae 77 Corroon & Reynolds common__---——--- 1 4 334 4% 2,700 3% Jan 6 May 
American sheres.._................ re ek ice 10% Jan 11 Jan $1 preferred class A_----------- --° 13% 13% 14% 1,300 13% Jan 1542 May 
~ —) es gh eee a 
IN cathe see eR ee a Se meme eS | So I ee emer ‘ 72 
$1.20 convertible A common___-_..__5 re 165% 16% 150 15 Feb 18 Aw Courtaulds Ltd— 
Basic Refractories Inc______________- 1 5%, 5% 6% 1,200 5% Jan 1% por, American dep receipts (ord reg) —£1 rae is a : 3 Oct 4%, Jan 
Baumann (L) & Co common_________ 1 . 10% 10% 15 16% Mar 15% May Creole Petroleum 5 43% 40 43% 7,300 37% Feb 53% Jun 
Beau-Brummel Ties common_____--_-- 1 ' 52 5% 100 5 Nov 7 May Croft Brewing Co_---.------------ mm 1 1 1% 6,900 1 Feb 15, Jun 
Beck (AS) Shoe Corp___.--.-._-.___ 1 12% 12% 12% 300 12% Oct 17 Jan Crosley Motors Inc-_-- 1 ae Se 9 1,200 6% Feb 105. Jun 
gy ig tenn age nae eon er ees aoenen 1 1% 1% 1% 1,100 1% Jan 3% Apr Crowley yw A “aa 4 -- 6 6% 600 5% pod 9% — 
nada common________ 25 35% 35% 36 400 35% Nov 9 Oct Crown Cent Petrol (Md) ------------ aie 542 6 4,100 5% Fe 9 un 
Benrus Watch Co Inc__________ bitnodl tpg Ve 8% 1,400 7%, Nov aaa Jan Crown Cork Internat’] “A” partic____* a 1434 14% 250 13% Mar 1678 Sep 
Benson & Hedges common_______.___ ied 2% «aT 20 19 Jan 28% Sep Crown Drug Co common--_--------- 25¢ 2% 2% 2% 2,506 2% Sep 3% May 
Convertible preferred______________ nae 35 35 10 31 Apr 35 Sep ee hs. — Paid Cong -—————— wo pet ™ sie a = 2 - 
6 preferred___-_ a 30 30 100 pr 5 up 
—, ely ne gen ~------------- ‘ 14% 15 250 13% Sep 18 Jan Cuban Atlantic Sugar common-----_- 5 17 16% 17% 4,700 16% Mar 20%4 May 
Siaaaore Stee y & Mach Co com_* 1% 65% 7% 1,800 6% Nov 944 May 5% preferred__ 100 sa at efi wi 100% Mar 10444 Jan 
Biue "aon te ~=~--+ ----------=- -- 11% 12 325 62 Mar 14% Aug Cuban Tobacco common_-_-_--_----—- © ee 7% 7% 100 6%4 Sep 11% May 
thal ‘8 & yeaa --------- i 3 3 3% 8,100 2% Feb 4% May ome -_ ting Inc common-——----2.58 pale 5 100 fs Mar 8 = 
Bohack Dic ecutes a 6% 7 900 6% Nov 10% May Cc « Co (Mo) in 14 14 50 13% Mar 17%. Oc 
5%% oo 0 ~~ gaan gemegannenee = oo 24 27 500 24 Nov 50 ‘ Jun 
" pid__.__-_-_____ 100 ieee 70 4838670 70 70 Oct 80% Aug 
oct cepeeralemande capa 38 4 23 25% 100 22% Aug 30 May D 
Traction Light & P cae. 9a ae i 6S ee 11 Jan 
Breeze Corp common. over... 15% 15% 16% 1,400 13% Mar 19% May Davenport Hosiery Mills_..._..---2.60 35 25- 35 25 34 Jan 37% Feb 
Bridgeport Gas Light Co GRIN crm cps 1 5% S'¥2 6% 1,700 542 Nov 11% Mar Davidson-Brothers Inc common.._---- 1 ona 5% 6% 600 5% Nov 642 Aug 
| eaaspereens 005 i aama ° == + Oar ye “ 22 F Feb 23% Aug Day Mines Inc ____10¢ ee 3 3% 700 2%, Sep 3% Nov 
Co common . oe 4 yy, .. \“ Pao Pr _ 7: Ya pe Debt a Rubber Co class meme -- mi, oa 7. = = pe 
Ree ie I ie eras ane sa 2 2 ® Apr uly lay Stores common re Im 7% f a Mar 3, July 
-American Oi] Co 2 os 19% 19% ana ny pe hina Oe ae class A eonaen..---2 10% rhe en eer Dg ase 12°s Sep 
Ameri “Rt 9! Samat - = 2 2 a Mar 22% July ure__ por 30 35 0 ov 140 Apr 
Amer oe fle am Derby Oil Co new com 8 ba 15% 16% 1,700 15% Nov 19 Oct 
Amer rets rer--.--_... £1 -- sh ot. an us 8% Oct 13% Jan ve Mauusectur 93% 934 10! 300 9 Mar 13% Jan 
ord eR £1 ¥, 3 - ‘ /4 vawsl LABORCL usac ing -——-—--—2 7/4 4 . 18 % 
British Lta— ----- sisi 8% 8% 50 8% Oct 12% Feb Detroit Gray Iron Foundry__-------- 1 3% 3 33% 3,400 2% May 4% Oct 
Re D rets ord reg 10s 1% 1% 200 i aes poet Se Protests 10 sid 2234 22% 1,100 1844 Feb 28%, Jun 
: bia ownage eae cg i bd 2 Sep Ye Jan evoe & Raynolds class B_..~.-----~- ed feo = ‘ 11% Aug 14 Jun 
a class A_-____ . -- “sy mSy pre 20 (Jan 23% Sep Diana Stores Corp common_.._____60 6% 6% 7% 4,400 5% Feb 7% Jun 
B Forman Distillers... oe 22 2% 200 1% Apr 2% Jun 
4% cum junior pfd...-~~-~777777} 2 10% 10% 11% 2,300 10 Sep 2734 May Distillers Co Ltd— 
Brown Rubber Co + <n aeaae S. sl 5% 2,000 4% Sep 5% July Amer dep rcts ord reg_-...-.----£1 ‘ . rs 11% Sep 15 May 
Bruce (E L) Co common... “wee 8% 8% 9% 1,200 % Feb 12 May Dobeckmun Co common-_--.------— pod 7% 1% 8% 800 7% Oct 12% Jan 
Bruck Mills Ltd class B__________ “ hs aE ¥ ae — 32, Jun Somes ‘com ara A--------- 1 2% 2% 2% 6,100 2% Nov 3%, Jun 
Pipe Line Te eae ~ ~~ ~~ ~~ v2 Noy 5%4 Oct minion Bridge ° its 23 2 25 215% Mar 29 Jun 
nker Hill & > aR net 11% 11% 1,000 10% Mar 12% May Dominion Steel & Coal class B-..---28 -- 134% 14 700 11% Feb 1656 May 
Burd } ar eae apa ws 21% 20% 23 4,400 16 | Beas 24% Jun Dominion Tar & Chem Co iasiitisiciced a Saag eRe SLOSS a 
Corp Amer dep rcts__...... om’ wae” heer = 1 ar 17 Jun minion Textile common_____° we 9% Feb 11% May 
'y Biscuit Corp... "14% m= /2 Va % 19,200 Ye Oct 1% May Draper Corp bd a 65 Mar 79%, May 
Se. 12% 2 1% 2 2,200 1% Oct 3% Jan Driver Harris Co a 35% Nov 40. Jun 
en ees: ---25@— --- —- om a 10% July 13% Sep Duke Power Co ° sen 72%, 73% 150 72% Nov 83 May 
Dunlop Rubber Co Ltd— 
I aang ne > we reg 21 sigs : 6% Oct 8 Jan 
ery class B common_____* nade i 11% July 14 Jan 
Cable Electric Products Duro Test Corp common 1 sin 4 4 300 3% Nov 544 May 
—aAS. 4% 3% 4% 900 3% Feb 11% Apr Duval Texas Sulphur ° ee 13° «13 200 12% Sep 1642 Jun 
American dep rcts 5% pfd £1 , 
Calamba Sugar Estate... — —_-_ — - 1% Oct 2% Jan 
Calif Cotton Mills Co. -~~~~7~~7-7~~ se Sa a ‘ 7 o% Jus E 
California Electric Power... — =. - 734 Nov 4 Aug 
Callite Tungsten o-.. IE Td ane : ae 6% 7% 2,300 6% Mar 8 Ye May Pe ‘is ; F mr 
Gunes temernees 2% 2 2% 2,000 2 Nov 4% May East Gas & Fuel Assn common_—-__— 4s 4%, 4% 3,600 3% Feb 7 May 
rance_—.-__________§ a 19% 19% 12 4%% prior preferred_ 108 80 80 = 80! 100 76 Mar 8842 July 
Canada Bread Co Ltd - /4 4 25 18 Jan 20 # Apr ba sit 2 
Canede Se. hee canna... —- -- i hak pies 3% Feb 3% Feb 6% preferred 100 74 is... 15% 675 65% Mar 83 May 
preference manana ey on eaaabe ta Fry pgp iy oe Eastern States Corp "s 2% 25 900 “2M eas a as 
Canadian Canners TOUS “Yyeerinee on eco ppsaremaees eters o= -- - 22% May 25 Aug > “8 2% 278 J . 4 ar ‘4 bia 
Convertible aeastes _ Kinston zt te i, te re 16% Apr 18 May + pa series A . 67 67 72 225 57, Feb eB May 
Canadian Industrial Alcohol... -- -- -- -. 14% Mar 17% Aug . 6 pre ae series B_ 57 57 60'2 525 53% Feb e1'2 May 
Clase & etING ———— ~~ ——nnn-—nnannmmn® -- 10% 10% 500 9 Feb 12% May Com shares of beneficial int..-----1 12% 12% 12% 900 10% July 14 Aug 
a... | ( 10% 10% 100 8 Feb 12% Oct nip = maces = Pa crag ace re Brg S6%2 57%. 900 50 — = 2 mst 
(1% preferred - ashing c! gg ee 25% 1242 13% 1,900 bY% Feb 3 May 
a aman aia mea 0 = “>. =e -- 139% Jun 145 Jul 
wong p Big ser 7 meer ean ae 1% 1% 1% 4,100 1% Feb 2% Suly Electric Bond & Share common______€ 11% 11 12% 52,00) 9% Feb 16% Jun 
ey Baxter & eeeean =e --------=- . 40 40 43 350 35 Mar 57. Jun Electric Power & Light $7 2d pfd A--* 133 133. 132 80 126 Feb 15044 Oct 
Carman & Co... nedy Inc_--___ sah in BY2 8%, 200 8% Sep 10 Apr Option warrants = 5% 6 1,700 3% Feb 7. July 
Carnation Co common. : -- 3 3Vs 1,300 3 Oct 6 Jan Electrographic Corp common_-_------- 1 a 1042 11% 1,300 10 Sep 14% May 
Carolina Power & Li ht 88 of -------- ° ie a4 ae rs 451% Nov 53 Jan Electromaster Inc 1 3% 3%3 «863% 2,100 2% Mar 3% Jun 
Carr- Consolidated Dieuie o d---_-__ - -- Be cae = 100% Jen 110% Jun Empire District Electric 5% pfd---_100 os S644 S7 30 92 Jan 98 Feb 
Carreras Ltd— SS aman s 3% 3 3% 2,900 3. Nov 6% Jan eS ae eee on ; 2 6% $61 300 6% - 8% = 
Amer d ° msco Derr quipmenht__—__----_ a 11 1134 300 ils Fe 15%8 Oct 
Amer Be My eg ae a 3 “ aie on ~~ 10 Sep 10 Sep Equity Corp common 10c 1% 1% 158 14,800 1% Feb 2*% July 
Carter (3 W) Co common ---7777~ 2s 6a —_ Sa ee <t% 1% Sep 1% Sep atutte P Ss | “ 35 36 ‘_r- 35 — a7 — 
Casco Products common © — 8 8 “es Au 7% Jan 5 D2 ,100 5 Nov a May 
Castle ‘ey-ng — ee -- 4%, 4% 1,200 43% aun Ti, ome Eureka Corp Ltd_-- 1 1% lyfe (1% 12,200 1 Apr 35_ Jan 
Catalin Corp of America____________ “4 i. a co ‘ ee a. Jan 38% May Eureka Pipe Line common_-_...----10 = __ 23.23 25 20% Sep 3014 May 
B a. a sees a 14 8 ’ 4 Ov 8'2 Jan 
Central Maine Power Co— 
3.50% preferred_ 100 y, F 
Central Ohio Stee] Products. ~ 73% 73% 30 73% Oct 84 Jul 
Central ier a tine ae ia” "za aa 155% 16% 500 155, Nov 191% May Fairchild Camera & Instrument--_._-1 = 16% 18 2,200 9% Jan 29 July 
Central & South West Cor pid_____ 00 3 85 85 100 82% Apr yO Jun Fairchild Engine & Airplane___------ 1 3% 3% 4% 7,800 3% Jan 578 May 
$Central States Elec 6% a = a 10% 10% 10% 24,700 8% Feb 11% Oct Fawsteel Metallurgical m 10 934 11 9,400 9% Sep 1542 Apr 
1% preferred Pp --100 : 8 9 225 - 5% Sep 21% Jun Fire Association (Phila) .--.-..--- oan F 57 58 110 46 Jan 6112 Oct 
Conv pfd opt div ser_..........~ 100 - 62 68% 60 54 Feb 86% Jun First York Corp common__-_------_-10¢ 2% 2% 2% 5,000 2 Jan 334 May 
Conv pfd opt div ser 1929... 4 mh ‘a oes 6 Sep 21 May $3 = os 1 30 360 «32 100 30 Nov 3842 Apr 
Century Electric Co common © -- 4 175 5 Ss vy > Fishma: Co— 
Ce. mry Electric Co common________ 10 ae) mie re : 1 ep 21% May 5c to $1 Stores 1 pee X141% x1412 50 14% Mar 18 Apr 
ssua Aircraft Co common __________ 4 4 ay, 0 July 14% May Ford Motor Co Ltd—— 

Chamberlin Co of America___ 2.50 m5 5, “a 2,600 3% Feb 5¥4 Avr ¥, 3 4 , 3 51% M 
a . 7% .T% 8% 1,100 7s Feb 8% Jan Amer dep rcts ord reg--_--_------£1 3% 3% - 3% 500 3% Aug 2 May 
-Burrell common........... 10 * =- -- ~ 10% July 13. Jan Ford Motor of Canada— ; 

Chese Noy om. aes tama ameememmaat - 14% 16% 650 1434. Nov 25% Jan Class A non-voting > 21 20% 21 500 16%4 Jan 23% Oct 
net i omnes @ ry din 55 57 225 54 Apr 70 = Jan poeta B — bd Se 24 24 25 18%2 Jan 25 Aug 
~ ~~~ ~~~---~-= ~~ 6% 16 16% 325 15% Aug 18 Jan Motor of France— 5 5 2 
nee ae Lines___.____ 94 -=,, a. 6. 100 5% Jan 13% May Amer dep rcts bearer Ve 34 18 2.600 Fy peed ae -~ 
5% 5% 6% 1,100 5% Jan 7% May Fort Pitt Brewing 1 “a 10 10 200 7% Fe 10% Sep 
Chief Consolidated M Fox (Peter) Brewing-_----------— 1.25 10 10 1034 900 10'2 Sep ly Jan 
Cities Service oe ag FR A “a3 1% 1% 1% 6,800 Ye Feb 1% Jun Franklin Simon & Co Inc common----l = __ $2 85% 300 6%4 Sep 9 Nov 
Cit 10 43%, 42% 475% 67,400 315 Feb = 4% % conv preferred________----- 50 eid : 25 Mar 290 Jun 
y Auto Stamping_ ate 13¥ 13 133 e Fe 66%4 Jun (Geo A) Co 5 8% 8 83 1.200 3 fev 12% Jan 
yy Suburban Homes. i0 ‘ 3% 2,100 a3 Me as 14% Mag bs “4 , | 7 
rk Controller Co 1 15% 15% 153 —- di pr 
Clarostat Mfg Co____ 5¥%e 15% 15% 250 14 Feb 19 Jun 
Claude Neon Inc common 4 2% 3% 2.200 1% Feb 4% Jun G 
Clayton & Lambert Mfg_--______- ot 2 a ae 4 Jun 
: Coal Corp common___-__-20 37% 351, au i: 7% Mar 10% Jan Garrett Corp common -2 10%. 10% 11% 2,100 ° Feb 18% Jun 
Club Aluminum Products Co_________« x —— . 10024 Jan 51 July Gatineau Power Co common_-__--_---- © 14% 135% 1434 500 135% Nov 17% July 
Cockshutt Plow Co common__________* — Se aha 7% Jan OTE Se eee aE 100 :-. ... 8534 8554 50 84 Feb QP%, Irie 
Colon Development ordinary______ mgs “ay “a% “BY, éson 1% Feb 15 July Gellman Mfg Co common___-_____---- 1 SE, 6% 7% 2,100 65% Nov 104s Apr 
: 8 8 ,300 3% Feb 8 July General Alloys Co ______________.__ ° m 134. - 13% 600 1% Mar sve May 





For footnotes see page 35. 
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Friday Week’s Sales 
- STOCKS— Last Range fer Week Sales 
New York Curb Exchange- Sale Price of Sha : STOCKS— for Week 
res Mange Since January 1 New York Curb Exchange of Shares Range Since January 1 
General Builders Supply Corp com___1 if 25 ' ’ Par Low # Low 
5% conv preferred_________ 5 ih 1,500 3% Nov 5% Jun 
General Electric CoLtd—  — ag ; 22% Oct 27% Jun L 
Amer dep rcts ord re: Laclede-Christy Company-..-.__..._.8 13% 
General Finance Corp common 6: “6x » 860 7% Oct 9% May L’Aiglon Apparel Inc____------------1 a. aoe vt Mg oo i ~ 
5% preferred series A " 2,500 6 Sep 8 Jan ikke OnOre Mines Ltd A 85 1,500 85% Nov 11% Feb 
General Fireproofing common 38 37% os 7™ Jan e ‘or Lakey Foundry & Machine i 8 2.600 6% Jan 9% Oct 
Outdoor Adv 6% 963, 27, Feb 40 Nov Lamson Corp of Delaware_...___.___8 612 1,400 6% Nov 10% May 
General Phoenix Corp__......_______ 33, : —— 96% Nov 100% Apr nt United Bakeries cl A.._...° 25% 25 23% Aug 28 Jan 
General Plywood Corp common > 7, ‘pees ém= Fev un B ° es 19% Aug 25 Jun 
General Public Service $6 preferred . wit 2% Rov x9 Mar taueiee Moneirge Masking of 215% 200 18% Feb 28 Ma 
(reorgia Power §6 preferred ret 132 . 95 Feb 100 Apr La Salle Extension University. 3 py Bas 6 Feb 7 poo 
SAL an Se ll acl ae ” 125 110 Mar 117 =6Jan Lefcourt Realty common _____.......1 B% 700 834 Nov 10 Jan 
Giant Yellowknife Gold Mines 4 “32 -- 2106% Jun = 130% Feb Leonard Of) Development-———-- -----38 Ya 8,800 fe Apr i% Jan 
CPR Se 3. 1,100 2% Mar 5% Sep Le Tourneau = G) Inc 1 12 3,800 12. Nov 25 May 
“SE OU ES SR I TRS i1 50 16 Jan 23% Jun Line Material Co 8 19% ‘900 15% Mar 24 Oct 
Gladding McBean & Co.._..... 100 ll «Feb am Jan Lionel Corp common _____---_-.._._8 11\ 900 11 Aug 15% Oct 
Gleaner Harvester Corp________. __ 2. 50 22 Vp 21%, 1 29 = Apr 35 = Jun Lipton (Thos J) Inc 6% preferred___28 i’ sa 25 July Jan 
rn wet Ceo 223 oa L100 21% Feb 35% Oct Lit Brothers common ° 7%, 1,100 TV, Se ii May 
Glenmore Distilleries class B a 1 6,800 18% Jan 25% Aug 2 . 
Globe-Union Ine a a 1,300 10%4 Nov 21% Jan Loblaw Groceterias class A__ * rhe 22% Apr 26 Aug 
a 4 300 12% Aug 15% Jun anu B ° al E 22 Feb 24% 
Gobel (Adolf) Inc common Stee] Chain____ 5 3 ciel Jan 
as ae Sugars class A rr Fn 300 2% Nov 3% Jan Lone Star Gas Co. (Texas) -__-_ 10 20% 6,100 is Feb Potts 
Ake vc elie i EI IR EES 225 au =Sep 50% Jan Longines-Wittnauer Watch Co_._..__1 63% 3.300 7%, Mar 10 July 
$4.50 ones prefered... ge = 22% Feb 28% Jan Long Island Lighting Co— : 
Goldfield Consolidated Mines “y "<3 — 0% Oct 91 Jan Common ctfs of dep VY 6,000 Y%_ Mar 1 Jan 
i : 2 16,000 ¥2 Nov Ye May 7% preferred A ctfs of dep____._ 6642 200 49 Mar 73 Oct 
Gorham A aie cS oe — - - 52% Nov 57% May 6% preferred B ctfs 6142 300 44 apr 66 Sep 
common... = 63 ~~ 5% Sep 9% Jan Louisiana Land & Exploration 1 1734 9,700 15 Feb 23% Jun 
Graham- -Paige Motors 5% conv pfd_. 23 11! = 500 50 Mar 65% Oct Louisiana Power & Light $6 pfd_...__* get 110 Apr 112 Jan 
Grand as Varnish.___-_-. 2 <a se Jen Lyneh Corp 2 125% 800 12% Nov 18% Jun 
a ee ae %a 4 Mar 10% July 
Great Atlantic & Pacific Tea— 8 7% 1,400 Mar 14% May 
On-volting common aL, 113 1121. 525 91 Feb 120 J M 
erred——____________ = 137% 90 133 Apr 140 Mar Mackintosh-Hemphill Co s 8 100 5% Feb 9 
aenanietinse Gone 3 365% 365% 150 36% Nov 44% Jan Maine Public Service Co 10 12 600 11 Sep 17% Mar 
Gulf States Utilities $440 ofa i a 8% 200 8 May 9% Sep Stores common 1 14% 100 12 Feb 
Lime & Alabestin P = 984 40 97 Nov 105 Apr Manischewitz (The B) Co_____- comin 28 10 21 Apr 28 Nov 
2 os urs we ae tee ter . Mapes Consolidated Mfg Co__......_..* 38% 100 34 May 39% Sep 
— Marconi ieteceerentt Marine 
Commun I ac aesinstscini asinine ii BR 2% Nov r 
H Marion Power Shovel 10 83% 2,000 8%, Feb 3 ay 
Massey Harris common s 18} 10 13% Ma % Oc 
Ball Lamp Co. 4 10 4 r 20% t 
‘ 6 6 1,500 ‘8 McAleer Mfg Co common 1 3 1,000 3. Nov 6% May 
Hamilton B és 5 4 Sep 9% May 5% convertible preferred __--10 P 6% Nov 8 Ma 
Hammermill Paper... ss wa a s 200 5% Feb 8% Oct neahan Oil Co common ____ 1 “43% 5.800 1% dues rat 
Hartford Electric Light. =f as “US Ue a7, Aus McCord Corp common ° 33/4 4200 22% Mar July 
Beriera Rayon common 51 31 oan ee rd “at = $2.50 preferred e 57 “a6 37. Nov 44% Apr 
rewing Co... 2 v . 72 ov u Kee 
Bat Corp of Amerise B noa-voi com_-t- __ 1,000 1% Nov 2% May McWilliams Dredging ys pas one “9% 1000 8% ‘ped 12% mat 
bee hee’ — = 5. 200 5 Nov Te May Mead Johnson & Co 1 13, 1.700 15% Se 25% Jan 
“8 j0% «104 a ... Sea 9% Aug Menssco Mig Co 1 “4% 3000 21 dan 3¥e Mar 
Hearn Dept Stores common . ae 900 10% Nov 16% Jan Merritt Chapman & Scott Corp— : ra 
OP ARR ae IE ou eats 700 8 Mar 11% May Warrants ____ 5% 100 5% Feb 10% Jun 
Helena Rubinstein common Bi: oh a ee sete rd ut? A preferred 108 i __ 108 Feb 111 July 
Class o - sabi Iron Co 1 4¥, 6,000 3% Feb 
wer rox Ce BERR Si Baga y id i0 200 Zon Se th ian Metal a Corp common--____..28¢ 4%. 200 3 Feb ose May 
- re preferred age oomanme % 96 30 st Aug 9% ior Participating preferred_____-__-- —_15 ow A 43 Jan 500s Jun 
enry Holt & Co common_ ee > “. a un 5 Nov Michigan Bumper Corp_-_..... 1 6 300 Jun 
n one 6% 7 1,600 5% Sep 7% Apr Michigan Steel Tube_ 2.80 B34 100 4 = BR ge os 
Oe (R) & Cocilass A_...._ 45 Michigan Sugar Co common_-__-_-- MES 1 2,000 1 Nov 242 May 
Co Ps oy 1000 «45. Nov * 85% Jan 6% preferred 10 6% 1,100 6% Nov 9% Jan 
- . 33, 5 pod 4% July 11% Nov Micromatic Hone Corp__________ rer 7 1'400 65s Sep 10 Apr 
olophane Co common_....... 28} 28h, 350 _ ye 2 ww —e rr Petroleum class A vt c__1 30! 500 19 Feb 32% Oct 
, ? 4 ss Bvt c- 1 7% 8,500 
Hormel (Geo A) & Go common : 43 eee ee Middle West Corp— ‘ : winch elated 
Horn & Hardart Baking Co x: 0 a" Aug 44% Jan Ex-distribution - 5 11% 25,700 754 Feb 15% Nov 
Horp & Hardart common_ 31 31 sm Midiand Oil Corp $1 conv pfd_____-__* ~ -- 10% duly 13% Jan 
mi, Seetewe@ct.. 105% i ~ Sep 35% Jan Midiand Stee] Products— 
ubbell (Harvey) Ine common 33 % % Jan 110% Jun $2 non-cum dividend shares__..____° vee 23 Oct 28 4 Apr 
Humpie O1] & Refining. = 31 aa1 oan se May 24% Jun Midvale Co common wipes ° 19% 175 1942 Feb 25% Apr 
E> Sp Rr SSeS 2 so se CUBR sen Mid-West Abrasive:_____ 50e ts 3% Aug 6 May 
Hussman Refrigerator $2.25 pfd es 400 2% Nov 4% May Midwest Oil Co 10 x19% 4,800 18 Feb 24 
Common stock warrants 5 a 41% Mar ao Jan Midwest Piping & Supply ‘common____* 18 150 13% Feb 22% uy 
Huyler’s common._......... 35; 25 «, ar 7% Jun Mid-West Refineries_ 1 2% 3,900 2 Mar Jun 
ist cony preferred... 9 a3% — ae 7% Jan r Wohl Co common_--__---. 72 900 7 Jan 9% May 
Hydro-Electric Securities__.__. ____ "a 300 22%2 Nov 42% Jan 4%% convertible preferred________60 33 125 30% Jan 35 May 
Eygrade Food Products : on 2% Feb 3% May Mining Corp of Canada____---.__ 8% 2,800 5 Mar 10% Sep 
-< oe ae 16 Feb 25 Jan Minnesota Power & Light 5% pid_iee ti ‘nat 96 Mar 106. «| « Jan 
Miszsourt Public Service common______® nce . 23% Mar 27 «Jan 
J Molybdenum Corp 7 6% 1,100 6% Mar 8% Oct 
Tilinois Zinc Co common Monogram Pictures cOmmon___.__--—1 3% 4,100 2% Feb’ 6% Jun 
Imperial Chemical Industries -- 9 1,200 9 Nov 16% Jan Monongahela Power Co— m 
mm A@et dep rete registered a 100 3% Nov BH Feb aah son denanay Se 97% S oe% aug. Senha en 
po. wns 2 ia Ly 15¥2 10,800 11% Mar 17% Oct Monroe Loan Society com class A----1 2% 700 2% Feb 3% May 
Imperial Tobacco of Canada... 15% 1,500 11% Mar 17% Oct Montgomery Ward & Co class A--~.-° 163 199 162 Aug 178% Jun 
Imperial Tobaceo of Great Britain -- il 500 9% Jan 12% July Moody Investors partic pfd-..__---__* 31% 25 314% Nov 40% Jun 
sang ities agility a . ee sinh, | dg Corp of Suertts_009 oaae 1,300 we Feb 4% May 
qudiaimpatia Pwr & Licht 4% vid. 1 ™ oe -- c Jan Mountain Producers x13'% 4,000 2% Feb 17% Apr 
Insurance Co of & hight 4% pta_ ““i00 bo, 40 «88 = July 96 Mar Mountain States Power common___-_* 31% 350 26%, Jan 34% Nov 
International Cigar Machinery - it 1,660 92% Feb 110% Oct Mountain States Tel & Tel__------ 100 104 60 9742 Mar 115 July 
International Hydro-Electric—_ -- 700 11 Nov 15 = Feb Mt Vernon-Woodberry Mills_------—--8 -- anil 23. «Sep 27 «Aug 
Preferred $3.58 series... 50 50 Murray Ohio Mfg Co a ° 27% 100 25 July 334% May 
International Metal Indusiries A... ~~ 900 50 Nov 59 Oct Muskegon Piston Ring common 2.60 10% 300 10% Aug 13% Jan 
International Petroleum coupon shs 11 107 _ ee eo = Ap Wunseges Co common “2 -- «Se 6s 1 ew 
Registered shares. --§ i 7 by 14,000 9% Mar 14 Jun Muter Company ao me 8 200 8 Nov 11% Aug 
International Products — REIS 11%, 10% m4 1034 Mar 13% Jun 
International Safety Razor B_______ = ov 17. Jan 
International Utilities coma 11% ou bon ij Mar 2% May N 
Investors Royalty ic 11% x11% 2,800 91) Mar 13% Nov 
Iron Fireman Mfg voting trust ctfs___° 4 - a ace aoe 2% May amas oy 4 « es 2 300 1% Mer es iaay 
barista § 200 155, N Fy j ’s Inc common-_-_____---- ,500 ar y 
fates, ae — oo 3% 3M 1,700 314 Nov a pond National Bellas Hess common____-- he 3 10,800 2% Mar 4% July 
perpower Corp com ci A_-_.° 4 Ye 100 4% Mar te age National Breweries common____--- dig 31% 60 29% Mar 37% Oct 
1% preferred - a 25 33% Feb ™% Jun 
National Fuel Gas_-----~--~---~-- PEO 10% 10,500 10% Nov 12% Jan 
J National Mallinson Fabrics...--------1 12 400 12 Nov 16% July 
National Mfg & Stores common____--1 5 jh 12 Oct 16 May 
Jeannette Glass Co common 3%, 3% 1.500 3% N bes National Pressure Cooker common----2 11%. 1,200 1194 Nov 17% Feb 
Jefferson Lake Sulphur Co 5%, 400 % td 9% Jan National Radiator Co______-_-- 4 £36 1,200 7% Mar 10% 
Jim Brown Stores common 5 4% Feb 8% Aug National Rubber Machinery__--.-- 10 psi i 8% Sep 11% 
D6 A NN om oe 600 <a ice 9% Jun National Steel Car Ltd ° ng 15 Mar 22% Jun 
Julian & Kokenge Co._.____________ =e se 20% Pp 6% Jun National Transit common_____-----~- 1 3 4,160 3 Nov 4% May 
Ya Apr 28% Jan National Union Radio..______-___ _.300 2 2/100 2 Nov 3% Jun 
K Nelson (Herman) Corp-_------- atic oo Sse 8% Jan 13% Avr 
° Neptune Meter common_____------—- —§ 15 500 13% Feb 17% ae 
Kaiser-Prazer Co 3 83 as Nestle Le Mur Co class A_----------- Si 300 4% Feb 7% 
Kansas Gas & ye 1% pid. 100 shin 8% 29,300 8% Feb 15% Jan New England Tel & Tel____-------- ido 79%. 310 79%2 Nov 96 May 
eT ae - - 122% Aug 125% Jun New Haven Clock & Watch Co_-.--~ 1 24% 1,700 23% Nov 6 Jan 
Kennedy’s Inc oe 11% Mar 17% May 44% convertible preferred_____--- 20 74 350 7% Nov 12% July 
Kev Co common 13% 100 13% Oct 17. Mar New Jersey Zinc.._--.-.---------. _-35 64% 1,400 59% Jan 72% July 
Kidde (Walter) & Co a ‘a 6% Aug 9% Jan New Mexico & Arizona Land_--------1 65% 11,200 & Feb 10% May 
Kimberly-Clark Corp— 0% 300 9 Jan 12% May New Park Mining Co. -.------------ 1 1% 3,100 1% Nov 2% Jun 
4%% preferred pawn 167%-e gd Process Co common---_-_--------- ba -- = 75 Feb a 
Kings Count Ligh ss “ ¥ “4 Apr ov Auction Co common-_-_-_--------° -~ 9 Mar 0% Jan 
; 7 - “sed 1% pid nee ro ~ ps — os > N . & Honduras Rosario__..---~--- 2 26% 550 27 Feb 3 _— 
King Geele a+ it a ? an N Merchandise__-.__---------- —10 1142 100 1l‘2 Nov e 
Sadeein ‘Predeatn s, 2 300 12% Mar 19% Oct N ¥ Shipbuilding Corp— 
Kirby Petroleum 1 he, “a 1,300 234 Nov 4% May Pounders shares..--.----~------—- 1 site Sia 14% Feb 19 May 
Kirkland Lake G M Co Lid__.__-__ te i 7.600 11% Nov 20% Jun 
a Dann res 1yg lis 600 lis July li. Jan Niagara Hudson Power common _-_---- 1 6% 7 38,000 634 Nov P Jun 
Klein (D Emil é % ist preferred_-....--------— 100 ec 100 325 92 Feb 05 Jun 
Sateen B) A ag 7; a 100 «11 «Sep 14 Mar 5% 2d preferred___._..--------- 100 97 140 292% Apr 217 Jan 
Knott Corp common______________ 2% : i 150 12% Nov 16 Apr Class B optional warrants_-__-----. Ye 4,400 Yq Jun 1 May 
Kobacker Stores 21% 25 20% Apr 24% Jun Niagara Share Corp class B com-_---- 5 9 3,500 8% Jan 11% July 
Kruager Rrewing On 7 314 1,300 6% Feb 9% May Niles-Bement-Pond -.....~---- ° 8% 4,600 8% Nov 12% May 
13 100 120 «Jun 17% Jan Nineteen Hundred Corp class B------5 22% 800 12 Feb 23% Nov 





Por footnotes see page 35. 
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Friday #$ Week's Bales ; 
eis ip mega a Last Range fer Week STOCKS— Yo-7y tr al tor Week 
ew Yor urb Exchange Sale Price ef Prices Shares ange Since January 1 New York Curb Exchange Gale Price of Prices Shares Range Since January 1 
Par Low 4ligh Low High Par Low High ~~ Low High 
0 ee 5 sa % 13 1,000 % Mar 1% May Scovill Manufacturi 8! VY, 287 J 
North Amer Light & Power common __1 7 3 74 3 19.20¢ °7 1 an ACUEIDE ————----—-—-—— 25 28 . 28 nd 28 . 1,000 27 , Feb 34 _ 
Sl -amerinas Raven class A . asi, am 200 G% Feb 8% Oct Scullin Steel Co common____________ ° a is «19% 1,500 10% Feb 22. «Oct 
ee, os +4 Ag bn = Ye — 48a — Securities Corp General_____________~ 1 22 2 2% 200 1% Mar 3% Jun 
ae Amsésioen Utility Securities____* Se ait oh 1% Oct § May Giant hace os aa 1 LAPP: ;: “ys ae ke 12 moa 43 er gi fen 
0 mtral Tex hee 2h : 5! 5 ahn..- eee: Bae: A. ee ee 2 +2 26 2,2 3 ; *4 Je 
Northeast  eagellgs celts cidnthdclesenatii : 2 ut 4 , 1 ro a = et} —. ym re ess i peeioan : a ss se = o a ae 
< ee <7 , : ecte ndu es common______ 27% 2% : 2 % 4 
Rete Penn BR Co................ 50 wiles e 90 Jan 9742 Sep Convertib! . ~ k ” bys — ‘ ? i : R44, £3,400 i” Mas os aaey 
Northern Indiana Pub Serv 5% pid_100 a y7 ©«0Fep 105 J proms * = peep qamben ati aeaemmemmpaey ~ 7 16% Sin “ine ad on 
Northern States Power (Minn) w d__-.* 8! q3 8'5 28.30 34, Nov i ee aE ieagllle-—rereoagges meen - A f i te LE + 
- Mertirop Aircraft Ine............... 1 11 10! j 12% $200 ; : ven A+, ae We. cg gs ca RORaci ate NOY i “? an 75 ¥e Mar oT Jun 
a be a od 3 er { y Ine__.----------.---- 2% 2% 29 3,500 2% Nov 5%2 Jan 
Novadel-Agene Corp__--__--_________ , 17% 1644 18% 1,100 16 Apr 22% Jan Sentinel Radio Corp common _____-___ 1 31% 3% 33, 1,500 1% Feb 4 Jun 
vena Saicy Controi__.___....._._.. 1 i. V% i, 300 Ye Mar 1% May 
rick Corp class B__----_---------- 1 ns he 100 10% Mar 15% Oct 
O Seton Leather common___.---------- ae 12% 13 600 12% Nov 1534 May 
Ogden Corp common_ 506 1%4 i% 1 3,9€ ‘ 2 
SS Sea eee A e 900 1% Feb 2% Nov Shattuck Denn Mining-------+-~-----5 212 2% 23 900 214 Feb 4 Ma 
Ohio Brass co class B common______ ° 38% 38%4 39 100 33. Jan 46 Jun Shawinigan Water & Power_-------~.. ° 19% 19 19% 600 16 y Feb 224% Oct 
Ohio Power 442% preferred : 2} : 

Se tee ceene See 100 ms 10244 102% 130 101 Nov 10942 Jan Sheller Mig Co__-------------------- 1 13% 13% 15% 3,500 12% Feb 17 July 
— ci i x 34% 34'%2 36 1,400 30% Feb 39% Jun Sherwin-Williams common_-_--_------ 25 57 5544 57 1,900 54 Nov 7 #«€6Jun 
anon Sinited Piltes a oo sor enw eaten 1 9% 9%, 946 3,500 5 July 942 Oct 4% preferred_______--.—-------- 100 peer wk ie ihe 104 Jan 108% Apr 

A on Ss class Earneners diag ‘Se ian +a 124% Oct 1442 Sep Sherwin-Williams of Canada___-__--_ yi pa ses sun ue 18% Apr 22% May 
ic ke ~~ to aes 14% Nov 17% Jan Shoe Corp of America class A_.----~-- e 12% 1253 13} 500 124% Mar 17¥%2 Jan 
oe es Ltd Amer shares____ 21 21 22 400 15 Jan 25 Aug SBick’s Breweries, Ltd__.._-..-------~-- ° om 3 a . at c ee 11% Apr iam Jun 

erseas Securities - 1 8 8 6 100 1%, Feb 13 May oe e 4% 4% 5 500 4% Nov 115, Jan 
Bimmons-Boardman Publications— 
$3 convertible preferred_____-----~- wt ots on vais oe 35° May 37% Aug 
P Poe wong Pattern common_-_-____---~_ 1 676 6% 7 1,200 6% Mar 84— May 
; inger Manufacturing Co__.------~- 100 ‘—s 230 238 420 225 Mar 270 Ma 
Pacific at Co common_____________ s 1% 7 BY 1.100 6% Feb 10% May Binger Manufacturing Co Ltd— F 
“res org ne alt lst pid..___.38 33% 33% 34 700 32% Jun 36 Apr PR ay Ane gh reg “at Fag een eee 21 = ale a: bei 3 July 4 Jan 
ES ON a ee 5 1 ‘ ‘ ; 29 Mar 32% Jul oux City Gas & ec CO— 
Pacific Ss sway | $5 preferred________ ° 103 '% 103% 103%. 60 101 Feb uae vod 3.90% preferred_____-_--_-------- 100 -- 93 93 20 88 Sep 94 Oct 
imine .—. - wut tap i ao oe OS cco 6 eile pemaneencammma ‘ee “8% $4 9053 he Pee sen ieee 
ae nee ee ee nits *, 2% ar 1742 Se ewer ewe o mene orenoro= 18 2 “7/8 ’ 

nn ee preferred——————_____-___.° ot 23 Mar 23% July oe a 2 Ee aE <0 1% S, ‘ oa. —- te > ety 
rsey IS TEED ¥8 ~~ os i ih sis 3 Ve eb 34 Oct Boo wenn nen - - = 74 3 74 a,4 ‘8 ov 4 ay 
emacs on ait dest ESA, RECS as 3% 3% 3% 73.500 2% Sep 442 Oct Soss Manufacturing common___-_-_---- 1 84 5% 8% 400 7% Feb 10% May 
fitamanns Moire Ce er sh... anes 10% 9% 10% 25,100 9% Nov 14% Aug Beuth Coast Corp common_--_-----_- 1 a - -- =— 3% Feb 6% July 
an ten on So RES 1 itis 19 19 25 11 Mar 1942 Sep South Penn Oil common_-_-_------ 12.50 40-6 4948 41% 900 33% Jan 47 Jun 
n aciode 5 at 224 x22 34 350 22 «(Oct 31 Ma Southwest Pa Pipe Line___--------- 10 -- 71 21 30 18 4 =Oct 31% Feb 

A rore matey Hoe | OR ATS 2 1742 17% 100 17% Nov 24% May Southern California Edison— : 
on al aon PY wae eS sO. 0 Feb 113. Jun 6% original preferred_.._-.--~-~-~- 25 -- 38 38 30 35% Jan 41% May 
0 OEE TE ET oes 2% 5% 2,400 21% Nov 4 Aue | 4.88% cum preferred______.-_-~--- 25 —— 26% 27 200 26 May 28%, Apr 
+ A i SSeS To 4.56% conv preference______.--_-- 25 20% 26'2 28 1,700 2642 Nov 29% July 
#1 aha pore —" rahe 42- 45% 250 42 Nov 40° Jun | 4.48% conv preterence_____-.---- 25 -- 26 27% 800 25_ Mar 29% Jan 
pelea a - of 50 22 Nov 2642 May | 4.32% cum preferred_----------~- 25 -- a 700 22% May 25% Feb 
we Temeeees Waemnaes 1 7M Wy 7% 16,200 55% Mar 8% Oct Southern Pipe Line__---------------- 1 -- 6%, 6% 200 4% Jan 10% July 
fat ge ey pee ae 3% 3% 4 1,080 3% Sep 6% Jan eee Seine Co__------------- ae oP 800. 36 ~=S Feb 48% Jun 
Pena Bower & Light 440% pia ico ike iat 600 11% Nov 4% Jun pencer Shoe Corp------------------ oe ae sew 6%: den 

leaenieeds a J ict y ; 

Penn Water & Power G ane eT 4%" 5 300 4% Feb || 6% May Mate-Meyer Inc_—-—— oe ee te a=, . Gite Mov 7% May 
Set 0°--------—-—- © 41% 41° 42% 1,100 39 Mar 54% Jan Standard Brewing Co----_--__--_- 2.7 =) % 200 % Oct 1¥2 May 
yi: Brae dag 1 3% 3% 3% 600 3% Oct 514 Jan Standard Cap & Seal common_-_-_-_-_--- 1 9% 8%. 10%% 4,600 8% Feb 13. Aug 

: Mer Pi ELE 20 5314 52% 53% 750 48. «Feb 70 July | Convertible preterred-____-_---_-- 10 23 22024 750 19% Mar 26% Sep 
joo A | Sara ae tovCti«i*™ 11 1 100 9% Mar 11% May Standard Dredging Corp common----1 a 2% 2% 200 2% Mar 3% Jun 
Pharis iphia Posse rod common_____606 45% 4% 45% 5,700 3% Mar 6 Jan $1.60 convertible preferred____.. ..20 17% 17 17% 300 17 Nov 19%4 Feb 
Philade one sae Oo A ie < 93, 9% 100 8% Jan 11% Oct Standard Forgings Corp_..__------~- 1 9% 9% 10%4 1,000 9% Feb 11% May 
Phillins _ wecking Sort The Me 200 6%, Peb 956 Jan Standard Oil (Ky)-----.---_------- 10-28% «= 28% «29% «= «4,100 25% Feb 30 Aug 

nw rnor common_.....___.___® 23 Vs 23% 23% 300 22. Feb 29% Jun Standard Power & Light com______--_ 1 1% 1‘'2 1% 10,900 1% Jan 3 May 
bmn ape Ltd Amer shares____ ies : “4 : a o ESS eS are . 1% 1% §=61% 100 1¥% Mar 2% May 
pty me ae _ a dé 2)! 3)... 2% 800 2 Aug 211 Mar Br NN Siena ene cemenecnnee ° _ 112% 112% 20 102 Feb 122 Oct 
cd ee comm On--—-——--=8 2 be 2% 2% 1,700 a Feb 4 Mar —— eee yoo ~~------~------ 1 < 62 7 500 6% Aug 8% May 
By ll 115 1.900 andard-Thomson Corp___------.~-- 1 2 3%8 86342 700 3% Au 5% Apr 
Puteberen ryt % Lake Erie RR____50 aa ae : ? > oe jay ta 4 Standard Tube class B___________ ae | 2% 2% 2% 500 244 Oct 35% May 
Pittoeren Metall RRS 60 15 1% 75% 1,460 5842 Feb 15% Oct | Starrett (The) Corp hatuitpananaepepmenaanepanep anet 1 3 234 3% 2,100 2%4 Nov 6% Jan 
Pittsbu e urgical common_.._8 pe 16% 18 2,200 834 Jan 21% Oct Steel Co of Canada aw we we we we we we ee bd —— -- -— -- 52% Feb 72 Oct 
Pleasant Valley Wine Co Stein (A) & Co common______.--____ ° pee 2442 24% 150 Feb 27% Jun 
vo Py nk Be gan 1 oa iii ra A 4% Mar Ss Jan Sterling Aluminum Products____...-- 1 thes 17% 19 400 15% Mar 23% July 
e "Mining Co. ommon_..._____ 10 Fx 12% 13 50 12% Oct 18% Jun Sterling ye a eS Ta 1 oo 7 7M 300 6% Nov 852 Jan 
Dewareti ~ iemanter ciloa pinganeneanen 250 5% 5% 8% 2,100 3% Jan 6% Apr $Sterling Engine Co__-_.__-__.___-__ 1 1% 1% 142 2,400 % Feb 2% Jan 
Power Corp of Gs — on_._.250 __ 1042 11 900 10% Nov 15. May Sterling Inc_-__...__--..--.-------. 1 4% 4% 5% 3,800 | 4%4 Nov 7% May 
6% 1st pr nad common __.§..._® vad 12% 12% 25 9% Mar 15 Oct Stetson (J B) Co common___________- ° on 13% 13% 150 12% Oct 15% Jun 
Pratt & L ote gee 100 BE ze ioe in 87. Jan 97% Oct Stinnes (Hugo) Corp__.....---..-~-- 5 ly¥s % Il; 2,100 ig Nov 1% Apr 
Prent — — ene ------~--- — 9 a ge 150 37 Feb 44% May . 2 | See ee 1 a 11% 11% 150 11% Nov 1532 Jan 
P “gy #. rte y ome on... 2:50 712 [Ye 7% 1,100 6% Feb 856 Apr Stroock (S) & Co common____--_-~-- ° 13% 13-13% 650 13. Nov 2042 Jan 
Met - America__________ ‘ 1034 115% 1,000 9% Feb 16 May Suntemn. Corp... -.....-..- ° ae 31% 35 1,150 27% Jan 37. Oct 
ty — eee t 1% l% 15% 6,000 1% Jan 3 Jun Sun Ray Drug common-_-____--_-_-- 25¢ sie —“- eed sale 5% Oct 7. Jan 
Prosperi lass B__ . id T¥e 8M 400 7, Nov 11 May | Superior Portland Cement, Inc___---- ° 14% 14%, 15 675 13% Mar 17% May 
Public Se mega Solora ia 91, 95% 200 8% Jun 10% Oct i ys ctueg: Tool & Die Co__._-._...---- 1 3 2% 2 1,000 2% Mar 3% Jun 
4%% cumulative preterred_ 100 PLM 61%" 100 sons te ats wan Finch Oil Corp 18 -- ll ll, 50 10 Feb 14% Apr 
Sound Power & mai," -- els 4 i 44 Nov 99¥2 Jun i 
$5 prior preferred___ " stags 
Puget Sound Pulp & Timber coma © 33%, 2% Syhh* 3S" 90 sem © BOraduly T : 
cn . 22 22 «3% ov 3 ug t 
at ag se ~=-A tana ahs Ney «11% July 14. Jan Taggart Corp common ee 1034 11 400 10% Feb 12 May 
facturing........_____10 aoe 6! 6:4 100 642 Sep 8% Feb Tampa Electric Co common __._.._~.- bd siete 27% 2834 1,200 27%4 Nov 31% Jan 
Technicolor Inc common_-_-__-~.__--~ ° 11% 19% 12% 5,400 1052 Nov 16 May 
Texas Power & Light 7% pfd_____- 100 ate 119% 11914 30 118% July 124 Jan 
beta ee _ new common_-_______ 5 cal 17 17% 700 17 Oct 1942 Jun 
Quaker Oats common e t or Corporation common___-_._...-- 5 ne 17% 1734 300 16 Feb 21 Jan 
6% preferred__ -- : . 8714 87% 91 410 719 Mar x96 Jun | Tilo Roofing Inc_--..----.~--------- 1 we 10% 11 700 10% Nov 15 May 
soe to gs 0 ‘ie 139% 140 120 139% Nov 152. July | Tishman Realty & Construction__--1 1412 14 15% ~=—. 2,000 11% Mar 18% May 
, _ Sac. Pei ae 12 Mar 15% Aug Tivoli Brewing Co_____-------.------ 1 pee €% 4 200 5% Feb 7% Apr 
Tobacco & Allied Stocks_.._......_- ° pu: 53% 531 7 4912 Mar 57% 
R : ee yg Trust Co Ltd— plane 2 : hens 
Aadio-Keith-orph er rets ord regis_...__._.-- £1 5 47 5 200 4%4 Nov 7% Au 

a Ligh eum eption warrants_ 13% 1% 1%. 11,400 1% Nov 3% May | Amer dep rcts def regis__________5s aes 4 %% 300 rr Oct 1% Jan 
acetate common __...____ 10 15% 17% 250 14% M ‘Touian Bepaity Con sina wear: OL ae |. Bene eo 

way & Utility Investment A... =S e/2 6 Va ar 20% Jun : p-------------- 258 2'2 2% 600 2% Nov 5 Jun 
Rath Packing Co me t A_-__- = —~ es as % Feb 1% May Toledo Edison 4%% pfd__._----_-- ens 69 89 25 89 Nov 99% Jun 
R nadie com SRR SS 27 27% 1u0 27 «Sep 31 Jan Tonopah Mining of Nevada______---- 1 1 oe 5,200 2 Nov 5, 

$3 eonvertibi bs a ~ = = 63 500 30% Mar 37 J Trans Lux Corp 1 4); 4% 4! 1,500 4% A 630 re 
e preferred... ® “4 14 un a ee er nar = <8 is 2 od e Aug pr 
Manut. iaaanen.. 78 “ah = : 54 50 52 Jun 55 Mar Tri-Continenta: warrants___-.-------- 2% 23% 2% 11,100 1% Feb 4% May 
actur -- 2 6% 9,300 5\% Nov 9% Jun RE: EE EE IE a a 25 27 Nov 31 May 
Reading Tube Corp class A___.____6 25 i : a Tung-Sel Lamp Works com_____--~--1 x5 434 x5 7 4°%% Sep 9 Jan 
“Reed Koller Bit Co... ae a 4 Pts 5° 4 1,100 54% Oct 5% Oct 80c convertible preferred__.__.._.._* in S%g 8% 100 8% Oct 12 Jan 
Rels (Robert), ~-----1 3% 3% 4 ~—(«1700 34k ow 7530 Jan 
: . / A Ve No y 
Relisice Micctris a Rngiiceilig—— tig «| ga” 700 AM Sep Me san U 
Rice Stix Dry Goods... . Ae 3 a 26 u 
Richmond Radiator__ ~“; “33, => i igs 3 ped 24% Mar 32 ay Ulen Realization Corp 10¢ 1% 1! 300 1% Oct 2% Jun 
2 SS PRS SO Pe tulite foe od Z ‘ '4 
Rio Grande _Velley Gas ag : . ,200 2%8 Nov 4% May Unexeelled Chemical a ek 5 3 3. 3% 2,400 3. Nov 6% Apr 
2, 1% 2% 11.600 nion Gas of Canada____.__-------. . 6 6% 65 600 5% Mar 8% Jan 
eee Sanit kee am pid F——-100 "992 91; 20g duly 93 Mar oy y ko Oe a 
Rolls Royce Ltid— = 2. -- 25 25 200 23. Mar 37% Apr ‘0 alifornia— 
$3.75 pid series A__._--_---------- 1 ries 84% 89% 325 88% Sep 97% Jan 
— =? pga oe re Bk ang i ht eee Re: Union Stock Yards of Omaha-_-_..-- 100—t—«C#} t 52% 5344 200 52'2 Nov 62 Jan 
Rome able Corp common_————___——_ See, 8% 9M 700 812 Nov 13% Jun 
ere, visi } or ee 5 43% 4%. 4% 300 3% Aug 5\ Sep United Aircraft Products com-~_--- 50c 3% 3% 3% 3,000 3% Nov 5% July 
Rowe (The) Corp SS E en 32, 3% 3,000 17 Jan 43 Oct ee ee rs So --, -- -- 38% Mer 70, Jun 
Ro ae ee shies M% 8 : 1,100 6% Sep 11% Apr orp warrants._..---~.- ------ 3% 16 1¢ 31,800 Ped Feb Ye May 
yalite 5 Fg aspen ES TE a 19'% 19'2 21% 350 14% Jan 241, 7, a4 United Elastic Corp__._..-----.----- mils 30%4 3142 400 30 Sep 3642 May 

Ticemmnataes — a 1.25 1042 10% 200 19 dan 11% Jun United Gas Corp common-_-_-_-----~-~- 10 7 1634 16% 2,900 16 Feb 20%. July 
= CHES: cS 5 5 5ho 600 2% Jan 1% United Light & Railways___._..-..-~ 7 201% 1952 215%, 12,900 17% Feb 23%4 Oct 
Rya ae a a 6 5 6: Oi 1,900 5% Nov 11% yo ss a Rene Products common___--__ p i 14% 14% 50 14% Nov 30 «Jan 
Ryerson i tinisctenehnecoenenen 5 5 \ 1,100 ¢€@%@Maer §6%-den | erorrteg —--——.-——-—-—~----..—= ore paths 4 24% 50 24 

. ° 4% Mar 6% Jan United Molacsse Co Ltd— 2 ‘ — ae tet 

mer dep rcts ord regis______:_-.__ eis bite ‘inal gas 5% Ma 5% Ma 
S United NJ RR & Canal___.__--_--- 100 ria ae abies seed 24314 Nov 250 . July 
i ‘ies be = bw “ee a tenisiticenes 25¢ a dies ae a Ye Sep 2 Jan 
orp new common__1 a , e ; IE eer oS EEE: 6Y, 642 6} 50 642 Nov 107 n 

ist conv pfd (new)___.. 49 Sy 1 1% 1,700 7¥4 Nov 934 Aug United Shoe Machinery common___- 53% 5346 54% 2,925 Jus a: an 
Balt Dome Oil 18 18'2 20 1,400 1812 Nov 23% AU 1% 8 b , 52% Jun 62% Apr 
OP Naa aaa 1 91, . tem. Stee oak oats 3%e Aug Pree .____-—----__-------- 38% 38%2 240 38 Sep 41% Jan 
Samson United Corp common__..____ 1 JE 2% 91 1'600 ye p 12% Jan United Specialities common _-__. _--- 1 at 8 834 600 8 Nov 13. July 
Savoy Oi) Inc (Del)... 25¢ 2M 1% 2% S500 1% Mar 3% Jun US Air Conditioning Corp____.____10¢ ‘ca 1% 1% 3,100 1% Nov 3% Jun 
& Fisher Brick Co. 1 3 :. 4... 1% Nov 32 Apr U § Foil Ce class B__-_-_-_______-__- 1 13% $13 14% 4000 11% Feb 19% May 
— 1 1% 1% rho aan ve Feb 4% May U 8 and International Securities____* 338 3% 4 4,300 15— Feb 5% May 
sien é @ Nov 3%4 Jan $5 ist preferred with warrants____* en 75 75 25 70%2 Feb 86 May 
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Volume 168 Number 4751 THE COMMERCIAL & FINANCIAL CHRONICLE (2035) 
RANGE FOR WEEK ENDED NOVEMBER 12 
Friday Week's Beles Friday Week's Range 
STOCKS— Last Range fer Week BONDS Taterest Last or Bends Kange Since 
New York Curb Exchange Sale Price ef Prices Shares Range Simee January 1 New York Curb Exchange Peried Sale Price Bid 4 Asked Sold January 1, 
Par Low High Low High Low High No. 2ow High 

U S Radiator common_______._-.---- 1 612 6% 6% 2,100 6% Nov 8% Sep Isarco Hydro-Electric Co— 

U 8 Rubber Reciaiming Co___...__-_-l F 13%4 1% 100 1% Apr 3 Jan 4% with Nov 1 1940 coupon____1952 one Le $2412 28 ws 20 28% 

United Stores Corp com___.__.____ 600 2% 2% 2% 1,000 2% Sep 3% May As ex Nov 1 1947 coupon___-_-- 1952 Pra. ks $12 ae a 16 17 

Universal Consolidated Oil new com__10 es 35 37% 1,000 35 Nov 45 July Altalian Superpower 6s__-~------- 1963 dod es 17% 17% 15 15% 25 

Universal Insurance_____________-__ 10 pet ne 19% Mar 2334 Oct Kansas Electric Power 342s_-..--- 1966 J-D ao +103 a 104% 104% 

Universal Products Co common-_-_-_-_-_ 10 a 22% 23% 100 22% Nov 29 Jan Kansas Power & Light 342s_..~.--- 1969 J-3 1072 10742 107% 4 107 109% 

Utah-Idaho Sugar_.__....----_-._- = | 2% 2% 2% 3,300 2% Nov 3% Jan McCord Corp deb 442s----._.___ |) ee oh 10012 10142 1 101% 103% 

Utah Power & Light common____...___* 22 21% 22 2, 19% Mar 22% May Midland Valley RR— 

Extended at 4% to_.-.---.~------ 1963 4-0 6224 61 63 13 38 67 
Milwaukee Gas & Light 4%s-_---.-- 1987 me a 104% 104% 1 102% 106 

V New England Power 3%s_.... ~~~ 1961 MN $10534 10742 a 104 WT% 
N ¥Y & Westchester Ltg 4s_..._-~.~ 2004 J-D ate 102. +102 1 101% 104 

Vaispar Corp commen______...._----1 6 53% 6% 2.200 5% Nov 10 Jan Ohio Power ist mtge 3%4s_--.~-~- 1968 4-0 1043 1045¢ 105% 17 104% 108 

<= convertible preferred_________-~~ 5 z% ey cee om 67 Sep 98 Jan ist mtge $s_------------------- 1971 4-0 ae 10012 100% 1 100 «103% 
enezuelan Petroleum_______.....---1 6% 6 6% 3,100 5% Feb 10% Jun 

Venezuela Syndicate Inc__----—-_—_ We 8 3 2% 3 5,900 234 Nov 5% Jun cee Settugion 20 shee 28... oes: :? Oe 01% ° ee ee 2 562% “S 

Vogt Manufacturing. ___-.._.---- ne ee 13% 13% 100 12% duly 15% May eee ee gin. jae ee 1 . 103% 08 

Wee ore Hydro-Electric Co— ; " 2 7 em 
46%s h- Oct 1 1940 coupon__1966 Cea es $2414 26 te 
W wineits Br Oct 1 1947 coupon._.-1968 __ we a. “<. ee. 
c Service Elec & Gas Co— 
Waco Aircraft Co © 134 1% 2 1,000 1% Nov 334.May i debs 1 iu j 
og ee ——- voting trust -ctfs- a su cane ta 9% 100 - = — ErMe Suny @quscka winceae ee J-J 152 15142 152% 24 151% 160 
a a tints 10 10 110% , 

Waitt & Bond Ine -—--—-------- 33 15% 1% 1% 200 ag ae 2% Jan ahaa eee: 2 5G8 =. - i [eee 2 98 103% 
$2 cum preferred____...-----.-_- 6 ante 9 9 200~ 84 Mar 13. «C(Jan rbor Wate e e +991; 1 

Waltham. Watch Co__.______________ 1 25% 2% 234 1,200 2% Nov 6% Apr meg Fre Lt pg ee - D. aeee ne re $113" 115 a 13. in 

Ward Baking Co warrants__-_-------. 442 4% 5 4,500 274 Mar 7% Juiy Bcullin Steel inc mtge 3s________- 1981 AO rx t101 —e 97% 101% 

Warner Aircraft Corp..-_---------_. 1 ee 1% 1% 600 1% Feb 2% May Southern California Edison 3s_...1965 MS 103% 10234 1031; 43 101% 105%, 

Wentworth Manufacturing_—_...__1.25 i'2 7% 77% 700 6% Mar 10 May ee MOCO Win aikistcnomionatel 1973 IJ 104¥, 1044 3 103 ¥ 105% 

West Texas Utilities $6 preferred____* % Rha _. 212. Jam 115% Apr Ist & ref M 3s ser B_____...-..1973  F-A “=” 410334 105 * 101 101 

Western Maryland Ry 7% ist pfd_.10@ 140 140 140 30 140 Feb 161 May Southern California Gas 3%4s_-.-- 1978 «= AO Pa 103 103%4 "4 101% 05% 

Western Tablet & Stationery com. __* Ses 26 27% 100 25% Mar 29% July Southern Counties Gas (Calif)— a 

Westmoreland Coal____.._--------_~ 20 = 3534 36 150 33. Mar 40% July Sep iied Se. kis ek 1971 J-3 £99% 100% ee 101 

Westmoreland Inc_____-_-___-____-- 10 bia 20% 2034 150 20 Jun 25% Jan Southwestern Gas & Elec 3%8_...1970 F-A 103! 103% 104% 7 100% 105% 

Weyenberg Shoe Mfg____----__-_---- 1 x 14 14 150 14 Oct 1842 Jan Spalding (A G) 5s_---..------.-- 1989 M-N ais 9842 99 7 9642 104 

Whitman (Wm) & Co_----.-_--~-_ am | a 2% 2% 100 2% Oct 16% Jan 48tarrett Corp inc 5s._._..._____- 1980 40 x $117. T22 a 114% 121 

Ss collateral trust__........... t 

Wichita River Oil Corp__._--------_ 10 itt 191% 20% 500 17% Mar . 24% Jun Stinnes (Hugo) Corp— — an nia we a ” 

Wickes (The) Corp-_-----------~--- 5 is 9% 10% 900 6% Feb 11 May At7-4s 3rd stamped___________. 1946 iv ao t16 18 a 16 30% 

— va Pha Mg — a “ 634 Be, 7% 100 634 Nov 11% Jan Btinnes (Hugo) Industries— 

son Produc a 10 100 10 Feb 12% Mar AT-4s 2n nS ARR oe ae ? 
| Wilson Brothers common___.__-.__-- 1 5 4% 5% 2.800 3% Feb 1% May oo ane +@ a = - ae 18% 30 
| 5% preferred w w___--.-----____- | eS 16 17 230 14 Jan 19 May Terni Hydro-Electric Co— 

Winnipeg Elec common_-______--_--__ e 26 24% 2612 1,000 17 Feb 28% Oct 46%s with Aug 1 1940 coupon__1953 dit s +26 28% pain 19 338 

Wisconsin Pwr & Lt 442% x cme 98%4 9834 50 $5 Jan 10242 July A628 ex Aug 1 1947 coupon____1953 aiiais 4s t12 me jee iol 

Woodall Industries Inc____.--.--_..- wig 945 10 1,100 912 Nov 14 Jan United Electric Co of N J 4s_..--- 1949 J-D yl 101 101 + 101 103% 

Woodley Petroleum_____..--.__---__. : 18 18 18 300 13 Feb 22% Oct United Electric Service Co— 

Woolworth (F W) Ltd— 41s with Dec 1 1940 coupon____1956 ‘iit Ae $25 30 jaa 18 27% 
American deposit receipts..__.___- 5s : 6% 6% 600 6% Nov 9% Jan 4%s ex Dec 1 1947 coupon____-_- 1956 colclines ‘i 412 ae bie om price 
Gm peeterenet. ..uW....1.5.-.- £1 on ‘ : ow on Waldorf-Astoria Hotel— 

Wright Hargreaves Ltd___._--____. se 1% 1% 1435 5,200 1% Nov “2% May 45s income debs__..--.--.___-- 1954 M-8 — 83 83142 37 72 86 

Washington Water Power 3'28____10964 J-D 10634 10674 10634 10 106 108 
West Penn Electric 5s__...._..- 2030 4-0 ae $107%2 _. pis 102% 108% 
West Penn Traction 5s_........- 1960 JD. om, 7119% -- ibe 117. «+120 
Western Newspaper Union— 
Friday Week's Ran 6s conv s f debentures___.__.___ 1959 P-4 ade 102% 103 2 9842 104 
BONDS Interest Last or Friday’s Bends SEange Since 
New York Curb Exchange Period Sale Price Bid & Asked Bold January 1 =— —= 
Low High No. Low High 8 “is — 

Appalachian Elec Power 3%s_ ~~~ 1970 J-D a 104 104% 5 102% 108 F G ts & Mu al t 

Associated Electric 4%2s__-.--.--~- 1953 J-J 98% 9814 $834 74 96 : 103 % oreign overnmen nicip ! 1es 

Assoc Tel & Tel deb 5%s A_---_-- 1955 M-N 102% 102%4 7 99% 107% 

Atiantic City Electric 3%s_. ~~ 1964 J-J . 4105% 106 on 103% 106% 

Bell Telephone of Canada— - * : 

Ss series C___-__-...----------- 19 J-D $108 % 109% wi 109 111 Friday Week's Ran 
Bethlehem Stee] 6s_------------- 1998 Q-F . $155 165 .. 155 168 BONDS Satinied pee a frigayre Seats - Rudsieenn 
Boston Edison 2%s_—------------ 1970 J-D 992 9834 99% 6 98% 102% New York Curb Exchange Period Sale Price Bid & Asked Sold Seamaster 
§Central States Electric Corp— Low High No. Low High 

45s (20% redeemed) -___-_______ 1948 J-J Ree 863% 871% 8 81 97 Agricultural Mortgage Bank (Col) — 

f A5S%es (20% redeemed) ___--____ 1954 M-S 91% 90'2 91% 24 B2% 99% 420-year 7s_....--------- April 1946 4-O id 161 =a 61% 65% 

Cities Service 5s__._____----- Jan 1966 M-s oak 104% 105% 10 104 106 0, ee a a ae Jan 1947 J-J oe $61 < Pas 61% 62% 
INI GN inhi dieisiarisieniherniiingsensigren 1958 A-O 104 103% 1043% 12 103 105% Bogota (see Mortgage Bank of) 
eee ee RRR ES ON 1969 M-Q oS. 106 106% 10 105% 107% 4SCauca Valley 1Ts_------------.~- 1946 J-D 33% 32 33% 12 31 39% 
ak ee gee ee aren 1977 J-J 8434 84 85% 246 718 88% Danish Cons Municipal Loan— 

Consol Gas El Lt & Pwr (Balt)— Maternal $568.— 2. ines 1955 M-N fe 268 72 pi 58 64% 
iat ref mtge 3s ser P__..--.----- 1969 J-D a 104% 104%4 7 102 106% RUNGE G6 n wticccowdewe 1953 T-a a 166°, 74 FN 60 78 
‘Yst ref mtge 2%s ser Q-----_-- 1976 J-J $97 9774 : 97% 101 Danzig Port & Waterways— ee Hep 
ist ref 2%4s series R__--..--~-- 1981 4-0 97 Vs 97%, 97% 17 9642 100% 4External 6128 stamped_-_---- 1953 Iv ints 15% °9 -- 5 (8 
23%s conv debs_____...._--_--.- 1962 M-M ra 103*s 104 12 103% 108 - my 

Consolidated Gas (Balt City)— : ‘Lima City (Peru) 6%s stamped_1988 M-3 ee 12% 12% 3 12 Is 
Gen mtge 414s-_-_ rs 1954 4-0 is 4112 ooh Paes 111% 115 Maranhao stamped (Plan A) 

Interest reduced to 2%s_.-.---- 2008 M-N sai $25 28 oe 24 30 

Delaware Lack & Western RR— AMedellin 7s stamped__......---- 1951 J-D 34 3242 34 10 31 39% 
Lackawanna of N J Division— Mortgage Bank of Bogota— 

ist mtge 4s ser A__._-------- 1993 M-R sa 16014 63 pee 55% 65 A%s (issue of May 1927)... -..- 1947 MN 7 $41%q -. Se 42% 4 
4ist mtge 4s ser B_..-.------ 1993 May ‘ 41% 41% 10 428% 46% A%s (issue of Oct. 1927) -.--.-- 1947 A-O sas t41%4 ae pa 42 44% 

Sastern Gas & Fuel 3'28_...~------ 1968 J-J3 98 Ye 98%» 99 7 97% 103% AMortgage Bank of Chile 6s.__--- 1931 -J-D ie $25 —- pes 22 25 

Elmira Water Lt: & RR 5s____-- _.1956 M-8 ee 4112% —-- Pk 110 112% Mortgage Bank of Denmark 5s___.1972 o-B mee 160% 65 aie 62 81 

mee mn ot ren 1953 £% 26 24 31 Pa stamped (Plan A) 

46428 with Nov 1. 1940 coupon__ ones cA t24% cin rana stam an 

A6%4s ex Nov 1 1947 coupon____1983 Pra son 412 : ings p i ahs wer ee Ee to 24%s_----- 2008 id saab 42642 28 ae 23 77 

. Peru (Repu co —_— 

Finland Residential Mtge Bank— . is to 2%s (ser AB CDE) ----.-.- 1997 Jd 14% 14% 14% 7 13% 15% 
So. ghamene® ee __1961 M-S ee 146 49% ° es 38 61 Rio de Janeiro stamped (Plan A) ; : 

Grand Trunk Western Ry 4s___--.1950 J-J he $1012 163 = 100% 102% Interest reduced to 2%~_.....2013 J-D 21% 21'4° 22 16 18 24 

Green Mountain Power 3%4s_.._--1963 J-D 163 103 «103 7 102% 103% SRussian Government 6428__-~--- 1919 M-S 2% 2% 2% 70 2a 3 

Guantanamo & Western 6s__-._--- 1958 JJ . 5812 58% 2 56 60 BONS sbi She eae 1921 I-J me 2% 2% 31 2% 3 

Indianapolis. Power & Lt 3%s~--.-197@ M-N 104% 104% 10442 12 103% 106% *No par value. a Deferred delivery transaction (not included in year's range). a Bx-interest. 

Salormictonnd Power Sec— 2@ Odd-lot go (not included in year’s range). f@x-distribution. @@x-stock div. hiix- 
(5 Tw SP ciate 1988 86 a=} 33 33 #33 5 17% 33 principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 

4642s (Dec 1 1941 coup) -_---1955 ER snc 30'2 31 13 17 31 (not included in year’s range). x Ex-dividend. y Ex-rights. 

41s series E_..---------------- 1957 v-A 3442 34. 36%" 54 17% 35% tFriday’s bid and asked prices; no sales being transacted during current week. 

47s (Aug 1941 coupon) —-_--- 4 <3 ns 31 31. 4 16% 31 Fence aes — 
41s series P....-.....------.-- oom 34'2 34% 7 17% 34% por receivership. F pe, 
471s (July 1941 coupon) -._-.1952 incite Med 3042 31 14 17% 31 Abbreviations used above—‘‘cod," certificates of deposit; “eons,” Tov" voting trust ‘ “ -eumule- ; 

Interstate Power Co— ie tive; “conv,” convertible; ‘‘M,” mortgage; “‘n-v,” non-voting stock; “‘v tc,” voting trust peer FI a | 

ADebenture escrow ctfs J-3 63 63 65% 20 55% 75 “wi” when issued; “ww.” with warrants; ‘“‘x w.” without warrants. +3 


















































Stock and Bond Averages 
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Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 











Stocks Bonds——-_____——— 
~ 10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
Nov. € nee 178.94 56.59 33.78 66.02 100.23 101.26 89.84 101.06 98.10 
weev... Siniue 178.19 56.56 33.78 65.85 100.31 101.47 89.89 101.15 98.21 
RR.. | Go edanenso | ee 53.83 33.26 63.93 100.35 101.56 89.76 101.09 98.19 
ev. .20.....4+..-. VISES 53.64 32.90 63.69 100.24 101.70 89.43 101.10 98.12 

Nev. 11.......... ——+—Holidsy———_—_ —Holiday- — —_— 
173.93 53.90 32.79 63.83 160.38 101.83 89.43 101.24 98.22 














































































































































Monday, November 15, 1948 







































































































































































36 (2036) 
FINANCIAL C 
ae THER § CHRONICLE 
OTHER STOCK EX 
Balli R STOCK EXCHANGES 
ore tock Exch 2D NOVEMBER 12 
STO Friday Week’ ange 
cCKS— a. Ra — be ' Sales Fria 
ie Price or Week ay : 
Arundel Corporatio Par of Prices = =©Shares sTOCKsS— Last Week's Sales 
Baltimo n - Lo Ra Range 
re Transit C a aren tnepamnniateniviwen an w High nge Sinee Jan Sale Price 8 for Week 
5% Ist o common vte 13% 13% L wary 1 Chicago T P. of Prices Sh 
Pidelit LO ear vte co + 3% 14% ow Hi Cnev owel Co common ar Low ’ ares Ran 
Pianos Cc Deposit > eat aaARt | 15? 2.75 2.80 886 ta Jan gh Cities Bs Corp (new).--___---_---2¥ bd Pa . High ge Since January 1 
Guilford he ger ro eaten” 157% om. R 70 “3 Mar i a Gomnem corns Co common________- 2% 54 iy aoa 10 PP - High 
y Co 6% pfd______- ‘ 57% A : an c Ab ~ eee 0 4 6% ‘ Yq Oct 
soils pid___---. > i a 40 138 Sep 23° Jan Comemneresith ae, =» oe 1,200 52% Feb go Jan 
is tie pane ui aa Aas | Paatiiotioe ya Sommen38 (25% «= «25%. 26% - 2 oe ae 
E rior a ‘ 94 3 Jul ative 2534 265 23 3, Jun 
New preferred_ Nov a uly Doag preferred 26% 12 Aug 
Amsterdam C Didiniananeoiapie an 97 July e€ Manufac (ae... ,600 25 39 Jan 
ee ee ae Bn 105 105 . Doehler-Jarvis Corp common__--_- rs i 39% oe 29% May 
Us c Edison Co 3.60 winner = 28 28 50 105 Ja mestic Credit Co oerenemecmeenigereente 5 a 8 8! P 70 x34% Feb 
A Fidelity & Guarant pid- a -- 60c 60c 201 25 Feb 106 Jan ae rp class A__.____- i - 32 32 " 200 7%, Sep 40 May 
BO y----------- 50 i 85 85 200 45c Aug 30% Oct Flow Paper Corp (The wp 2% 2'2 1 100 29% Mar 10% Jan 
Atlantic Cc oe ae 46% 47% eis 85 Nov a = a of America — ae 100 99 ,»950 2% Nov ey - 
oast Line 44% Feb uly Fox ( ae Taegan 5 100 2 Jun 
5% ctfs of i e of Conn— 52% Ju ox (Peter) B | a 13% 131 a 50 82 
Bai ndebt.__.__. n General rewing common______1 10 a 4 13% 37 ; Feb 110 
ee 45-1975 48 112 ee —a tt: f 10 10% 300. 6% Mow 16% May 
iekaeanil _—- 5 48% 4 112 $500 General Motors lie on age 648 63 7 200 10 2 ov 915 Jan 
3 48% «9500 of Jun pt on 2 path nngd common 19 (al 73, 734 200 G4 Nov oi 
, 12% Sep il - 6 aaa... 6 a 73 6% Nov : 
Jun os Jan pve oa Safety Razor 0 common VERT 1 . 60 6144 100 i”s Nov T™% May 
ston Sto commas. Bros common... ---- . : 9% 10% 1/580 gk Soy Pm tex 
r te we — ‘6 0 65: . 
ck Exchange Seee fokes D'S common _—__-—-* -- a ee 2 a > ae 
common._____ -- 17 7 100 3 e 387% Mz 
Frida H p---- ° 4/ 17 834 Nov May 
STOCKS— teat Week's berms 7 enctvliiieees tis coal 14% 14% 15 ‘ 19 16% a nA May 
a. ae. on Week aia in, wae ee mon----1 = 10 10 vie itis: Mow 18} -_ 
ue Aortesiural Chemical Par Lo Shares Ran Hein iener. ao Co new eats | Be 19 10% 850 a May 
Seeektem os ged Refining assem ™ pe High . ge Since January 1 — Spencer Barth es —- ems 17% 17 es, 100 181, oe 12 Jun 
American W LS aS aa 2 38% ow Hi upp Corp ett common______2! -- 10¥ 3 1,300 “> 2842 J 
an on + 363 114 373 gh Ili common __ Sa Te 2 10% ‘ 17 Nov a oun 
nda — ekg Fe 100 1503; 4 37% 742 Nov 5 nois Brick C 7 ie A OnE A 3 521. 2 256 9 20 Se 
opper a nepammcnee” 40‘ 150 151% 87 36%4 N 52% Jun Unois o capital_ -----=1 25, 2 54 1 s Jan 11! p 
Sica sm wench y , ; 4,015 y oy 397 I Bentrel OE commen. ...____i 10 ‘8 2% 3 80 50% Se 142 May 
Bird & Son -----50 P 40% 42% "377 147%4 Mar Ye Oct ndependent common -_-_ 10% 9 ¥, 300 cee 64% J 
ee a e a= 33 35% 77 36% 158%, Jun Intern Pneumatic T ------100 30 2 11% 6 242 Nov s Jan 
Boston & Albany RRO oi Sa 14 Su «218 30% Feb «40% Jun Katz ot mgr Tage oboe 4 lang se 3s = 2° Pe. 
Boston Ele on -~--------100 120 v4 18 2 dup ellogg Switc mmon___-___ sad 27 26%, Sa 300 “ ar 42 ..g 
vated Railwa —--------~ 25 2¢ 123 94 17% F F chboard common________ 1 3 57, 2842 19% Feb uly 
in 37 37 119 14 Feb 21% TESS: 8 800 267 23°34 Ma 
Boston Herald T: ees 397 115 e ‘ Jun La 8S ; -- 10¥, 8 ¢ @ Sep r 
Boston Id ee ame 191 yp 1,618 36% eb 127% Oct fp Benag 4 ay Univ common - 9% 10% Fry 8 Nov een ine 
1% & Maine RR— " -* o 19% 20 4314 May Libby McN commen ae ----------5 oe on 8% Jan rn Jan 
prior preferred ~~ 20% 21 284 18% Sep Uiktlin "Brinsind Gone common_____- . . oo ae 100 ges + 
pest aetorsencs wa mt gh gee © muon | iaittte Ge common ———— (a HE Bee ae 
Cities Serv i a aie aaa 00 siete 2 4— 43% 195 ar arshall Fie] m common______-- = 17%, 17: 1,300 2 HOV 19% Ji 
ice ---- OM. RN - 65 65 92 2 6OF Middle ield & Co common_______- ° 50 17% . 17% i 82 Nov 2 Jan 
steers oo ae: = 5% 5% a. oe ~~ 51 Ye Aug See tent cin 7 ppesceeaese rena © Sa a3% 23 — oe oo oe 
Sane Pemeenchungtts Strect Ry ae or = 4253 Be ‘a May Minneapolis “Brews common vtc____-__ oe t's 11% 6002244 Mat 74i2 Jun 
nape — : 3 Ma s Brewing Co com___-----1 2 , 27 2 Ma , 
ce ae mentorred, A ANE Rm ‘ . % Feb 64% Jun stallnna’ eae So Se ee i us 10% 11% eo 3%, mob pte May 
preferred series B______-____ 100 3 3 Nati ssure Cook . - e 2 13% Ky 72 Mar 4 Jan 
5% prefer series B-- -- 36, 100 ional Standa er new com ~~" 4! 100 13! 12% Oc 
red adjustment________ 100 GO, GE, 2% Fet Noblitt-S andard commo anne _ 2 4% 342 Nov ty t 
Steamsh ment_____ i ~-- aah: 20 60% 4 4 8 parks Ind I n_-------- 10 12% 12% 50 4% Mé 1642 Jan 
Employer. ship Lines I ---100 22 3/ 90 = 86 a 0% Sep Fe North Am nc_- ; -- 3 Kin, 300 a 43 
s Grou nc_----- . Pes 22% 2 75 14\ 792 Ma erican Ca -------5 3 8633! 12% N ts July 
First Nation | Sa MR algal 21Y, oo 4 11 es Sep y r common_ -- 20% 100 ay ov 16% Mi 
; ee . sad 20 21Y, 5 17% A 95 Oct ae 20 ere 20! ‘ 32% Mar pa yd ar 
po ree PS a i oe camamaaa ’ = $1 31% he 19 re 26% Oct Suuie Goan Con common 27%4 29 by 4 20'2 Mar ee Jan 
aw La Co... © 37% 53% 54% so OG Seb i Jen pom Later pres — : 9 al a 26 Mar ries —_ 
Se reeesrenna— * : 534 29Y 932M — Ot enn , erred____ arene 75 mits aie 1 A y 
Isle Royale Copper -.- fie oN ioe agp Site MaR 4244 May Penn Blectric Switch class AO % 7M 7% 2400 6% Jan 10 Me 
Kennecott, Copper ——----—-——--. Cae 28 Feb 4 May Feoples Gas gO -eeleiapaeeR 12! %4 19%4 100 % Jan rs y 
Ma 7 eee oe ee} . 3% P 39% M Set hay Se > RT 50 pad 12% 12! os 19% O May 
cena en rp (Deli 6% _* fi » 3% 15 a May Rights : rke 173 17! 202 150 ct 243 
tral RR pr pfd____50 - By 564 50 31 Pe wi : _.100 & 273 Be: 12% N 4 May 
5% preferr common ate 6% 1,217 @ Jan 4! erfect Circle --- ee ig 92 92 O* 8 700 1 NOV 21! J . 
Ma Ee gages aaaeer amet 100 Se, 41% -415 , 42%% F 4% Oct Press . (The) Co new ohn teltdomoey 5 93 ; 64 Feb <i'4 Jan 
ete Chemical Corp._________ 100 sii oe 30 41% ye 60% Oct ed Steel Car eon Bent com__-2%% x ts Ye 1% 4 ee i Feb 22 May 
aler Linotype _.____....... * ae 62 65 360 6% Feb 48 Apr Rath Packi ome -----1 Bee 41) ll 100 1% Nov 7. 
MUR 2 aes ae” 36% 37% 90 31% Feb i7 Sep 6 Labia Mat Gtockyars on: OS 100 9%4 Mar gfe goes 
Nash-Kel tt Racing Assn oe #5 48% ry 28%. Feb 71 ~=6Sep Sangamo zl Stockyards capit ~nre 27! 97 6% Nov ie Jan 
National iiestiet i ke 1 3y 15 41% Mar 43% Oct Schwitze lec Co common ened ° 2742 27%4 50 11’2 May 
New En eerie Sa 6c RE 15%, 5% 8% 625 54 Jan Sears Reena atte s 2 Bs 32% 60 27% Sep 91 
New England ae System_____ i : oe Mae Ree 13% J mig ws Corp clas Co capital__—-__- Pot Se 1 150 27% Feb a8 uly 
N el itt 5 Po ae e peo 5» N is” Jun Shellmar CHane an... bes /8 8 9 2 Feb a 
ec fecc i "  h( a fe Se eae? = kee 230 Nov ip daa 
AS anaemia sues 00 g i9 3% 83 c OA ms mea ra . » 133 <a 2 Fe , an 
Pennsylvania RR . SS ReaaRN a. 2 2% “ Ve sae 79 ao, 12% Fae Sinclair Oil Corp eee ne . : 2 23 306 10% te = Nov 
eS 50 a 3lc 3ile 8% N 96 May Soci ---~---------* 25 a 125 26 Ma pay Oct 
aeee Peiding. Co__--_- sales 17 is” 1,200 30¢ Oct 14% Jun South Bend 1 Clothes commo ’ 2ite 23% 900 11% Feb Hy July 
; Rexall Ae mgd aiing - = 61 e 79 16% Feb bon Bad Spiegel ine Fee Works 9 EE o- Gg) m 15% Feb be ; a 
Shawm DS SRT Mae ES Be 0 te , 6Y Ye Ma Stz b mon__-_- al_-_- : a /2 63 . e up 
Stone ut sso ‘50 “53 1 1% be 334 Feb ‘ Pte rae anne T Ce 2 81 24% 2515 . 6 Mar ‘ 
een ee > toe 5% 5% 4 1 Oct 6% Oct pes sare of Ind capital r --20 . 8*s 874 400 24'4 Nov B. 4 Jan 
le cal ow deireped Re ae oe uae 799 5% Nov o% wean Stone Container Corp common mes SE ts Here 200 ri wane i? May 
. Union a > 345 4% 16 37 13% Feb ‘8 Mar Sunbeam Cr ner Corp common -~-9 123, 123% x42 700 Pe 34 Mar ~# Mav 
United Fruit ig Be bl 8 34% 35% pa 115% Mar soe Sep Gualliicaall” tie commnon ------- 1 . 2? 1234 aA =37% Feb 2% Jun 
ee ------—----5 34% Se Ve July Switt & ach Tool ne --—-* ad) 5% 7 65 2%a Nov ye un 
Us Shoe # Meclishery com ores 51 rye 36 45 ‘ P 41 May Swift Dade tan aieet 2w com___ = pe a9 33% 7 26% Oct 16% — 
W wher Co_——-—-----——-——-—--- : 53 ECM 51% " 3532 Ma ‘ ctfs of dep______ 293, 2 11% 743 Mar J Jan 
patem ew eee 10 ut F32Y, 543 4,714 48 Y, r 42 J T fhe 4 293, 31 650 101 N 3614 Se 
-<---— Re 4 Fe an exa “= 11% rm ‘2 Nov p 
v fe lm had Corp meneeewereenet 4-4 bg sie Sus 43% bee 52% 7 58% May acer (The )---------- " 11%2 11% ono 29% Sep +s July 
phen ———raeens ie Bee Se ¢ 38% Feb 62% Apr Trane Co (The) RIS Sete Sa . ’ 11'2 Nov 36% Jan 
24 26 42 Lore he Oct pt — 208 South The) common—— Ra Eg RATE : 161% i 100 521 21'2 Jan 
' 4 oN @ Jan Uni alle St Cors..__..... 21- 16%2 17% : 2% Feb r 
3 ov 33% Jun Unite Carbide & Carb c OTD -— —— -mn men ° aia 20% 2354 350 16 Feb 66% Jun 
o ay Air Lines Inc apital (new) __* 7a 45 46 700 20% Nov 21% Jan 
icago fock w iat domecn  s 10 _ 375% 393; 220 44 Mé 37 Jan 
xX a estinghouse Electric & Mfg cc ~ 103 cay 1,500 a5 ar 48 
wi lectric & Mfg com__12¥ ‘A 731 4 10% 37°%% Nov . Jan 
Friday wisheles Stores Inc c Mfg com__12% 13% 72% 6 100 1034 No 43 Oct 
STOCKS— Last Week's Sales ety eran AE nell ponmees at aaa Fy 13% 25% 26% ie ch baat 1834 May 
Ad Sale Price of Price for Week mer Mach ¢apital et ae * 10% 15% 15% re 25% Feb 86% Oct 
py oy D) Manufacturi Par L ces Shares R i ee aaa . iio 10 10% 1.700 13%4 Mar 33% Jun 
Se tee of NB INS . om. gigh ange Since January 1 Allegh seems ° oe 0 eae Pe ret aa A 
Aetna oF ge ese Castings wonoe--- 1 17 14 14 ‘ Low a ain Corp _ 121% July 16% ns 
Allied Gaiebetorine” common_______-- : 4% my 18% 2,000 14 Nov 15%, os American Mawr gg Inc Bis, 2 ~ 
American Te! ries common__________ zi. 1 % 5 1.050 7%— Feb 1 Ey Jun Anaconda Co jator & St San com__ 1 65% fe ae 
Armour & Tel Co capital___-10 + 173% 1 12 3% Feb 9% Nov Armco pper Mining 381 6% 7% 00 2% Mar 
. nag ccmmon pital___-100 150% 17% 18% on 9% Feb 6% May A NR es 50 2 14% 15 ae 6% Oct a” May 
Sete crwme tN ‘Se | sco Let OB OBE sii 
rp capital... 1y, ‘se 8% F Mar s Jun Beth 3 aie me yas r 30% Feb Ye May 
Avco ene commen ong areas 4 Py bug 1% 1% 1,800 754 Nov 158% Jun roe te Steel common 100 100 1 25% Nov 41 May 
inn nee 3 > 4%, 1,050 1% 15 M ian Pacific new____- . 00 925; 3234 Ma 
- Nn tah 3% 3% 5 300 e Nov + ay Certain-teed Pri Ry Ce-__ -- ua 331, % Mar 1183 y 
a “ 6% 2 3m 800 4% Nov 2 May Certain-teed Products ——————_—__- . Ry er 600 V2 Aug 
Seattees-ditestion class A conv_ 6% 7 1900 3% Aug , 3 Jan Continente) System Inc (The 1 pee i 135% 800 30'2 Feb 393, 
agen Secon a a a 2, gee oe ate 303% Oct 
regs perma ae 34 V2 17% ~ v2 Oct Farnswo aero acme ee aig 600 Nov ieee tman 
Ss cE 0 34 35 0 16 rth ‘Televis ed 742 «68 10% 976 Ma 
ice? ARO 1 J G ision 1 fs! ~ & Feb y 
Binks tate ay tg Corp_.-.- eS = aa 15% 1 pe 30 ion 18 Oct enerai Electric Co_* & Radio_-_---1 ie . ive 9% 4 a 6% Feb te Jun 
Bliss & La eo awl 9 1% 31% "1 15 Nov 40 Mar General Pu ° 373 5% 5% 50 42 Jan Jun 
ughlin Inc common ____2¥ 1 8% Y, 00 31 2042 J blic Util 2 37% 387 0 5% 12% Jul 
common ary: 14 4 9% 850 Nov vn Graham-Pai ity Corp 500 Mar 10% y 
org (George W serene -- A 14% 1,350 8% Oct 74 Qet Laclede Ga ige Motors _...-_________ 5 -- 115 31% Mar 42% July 
Brach ‘Warner Corp a 10 mac cin, ‘100 Rs Mar aaa May oy 9 Be Bea p> _. ri “2 3 fs 200 115 v2 May 
common_________ 10% 334 Nov 5% Nov New 5 ETT 51 Ve 7 5% Nov 
Fenn 4 (E J) capital. __ 5 aie 10% 11 17 Jan eee Fes Central RR capital_______- 5 157 5% 5% be 3 Nov 14% July 
Bard Piston anges a. a4 ° mE 53 56% 7 _ 9% Apr ae eS ° 133 15% 16! pa 4% Feb 5%4 Jan 
Burton-Dixie Corp ee a 700 45% Feb Go" July ay yey jue Del too 12s eh 21% Jun 
Bay ~------ V4 Jul - ‘ie » F ; n 
Bros common..........__. 12% ee 13% 13% ca 23 Fes 62 hae pee en, Aare Corp.__.-___ A 45% 4} 43 ies 14% usar bg July 
Sol ae ae aT <a Oe, >, 3h Mer 34 Jun Pepsi-Oole Co es Inc new com___.1  __ ee os 6% Jan 
Castle & Co ( cuit common 0% 10% 2 16 Sep 17% Jun Iiman Inc 334 Zs 201 by 200 33 Feb 5% M 
Central ™ Becur Cc common. __ eres ini 3 1% 9% Mar he Apr Pure Oil Co (The) co ij 8% 85% on . 100 181, —s 1134 Stay 
Convertible orp common.___. 35 3% Jun Sadi At Amaaasee anioaes ei ae 1,500 a. Sees 26% M 
_ Cent &s referred re 1 35.35 “9 3 4N Radio-Kei erica common_____ 30% 29% 31 8% Nov 2 4 
: w Bt hh x? hia , 50 ov th-Orpheum oe 29% 31% = 42% 23'2 Jan 
Cherry til commor ot Oe 13% 1y, 31 Js 6 Jan 11 2 600 8 July 
Burrell Corp c Bs wan hme 50 ry 12¥ + 350 on 38 Re 1 10% 11° x25% F 45 Jun 
om _~50¢ , Ye 13%, 1¥, May public "a 4 is 2.6 4 Feb 
ee don epee PRR 5 bts 103% 103. Ph 10% ~~ 2% May Rexall tice apna common__ : Te 7% i020 oo Feb is oe 
_ Chicago ees 3 3 16 616% ,900 8% 15% Jun ans Ltda a... eat 28 % , %e Oct 11% tar 
Milw st wr 934 u 2 300 Feb ay Ss y istillers C ---- 2'e 28'2 30 1} V4 Ma 
: Chicago Beck Posing & Pac vte ---.* ae 9% 10% 1,00 16 Nov 11% Oct ocony Vacuum Oil Sai 1% 5% 5 1 1,900 23 y 
and & Pac bas esp it M3 = 645% : ro 91% Nov = Jan . Oil of N Fo a ON ggmertee ee pit 5M% 2'200 : Feb 33% Oct 
His tiie me 8 1 64% Jun 42 May tandard Steel Sp De cihconaghanwalll 16% 16% 18 ~ 26%, — 7% Jul 
35% 37% 100 7% Feb 66 Mar Studebaker Corp comm 6 73% «725% 74 3900 ° 18% Pep 32% July 
00 26% F 13. July Sunray Oil C common_______ 1 sew ety i< 600 Ye Feb 23 y 
eb orp at 12 1 69 J 
4134 Sep United Corp a en --1 23 Pr ths 13 4 200 1 Ya Feb 91 po 
Wilson & Co nee “aR b 11% ee 24 %e 400 1% Feb 15% May 
ommon ie i), on 16% M Y% May 
Rati ateste escostaninssiec . ak 214 25% 2,100 gy, ar 29 Jun 
see 11%  xll% 11% 1.200 ou Feb 15% Ma 
1% 900 , " Feb Wp y 
x11% Nov pat, Mar 
173% May 





Por fantnote: see page 44. 
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THE COMMERCIAL & FINANCIAL CHRONICLE (2037) 
RANGE FOR WEEK ENDED NOVEMBER 12 
Cincinnati Steck Exchange a " 
Friday Week's Sales 
Ronge fuclieak WATLING, LERCHEN & CO. 
STOCKS— Sale iy of Prices Shares Range Since January 1 
Par Low High Low High Members 
American Laundry Mach______._-__~- 20 a 53 2 1 
ee ue eee eee Ske. = se og = ue a iF ~— = iney New York Stock Exchange New York Curb Exchange ; 
Champion Paper & Fibre_._....______* 22% 22% 2234 75 18 Feb 2642 Nov Detroit Stock Exchange Chicago Stock Exchange 
Cincinnat! Gas & Elec common___8.50 265% 26% 27% 104 23 Pep oss Jun 
4% preferred __..______________100 Es 90 93% 65 90 Nov 102% Jun Ford Building DETROIT 
CN O &T P preferred 100 = 10634 106%4 8 104 Mar 111 Jun 
Cincinnati Street __....____________ 25 5% 5% 6 505 5 May 8% Jan Telephone: WOedWard 2-5525 
Gene 2 ew Bee Bee 66. 50 76 75 76 72 73 Mar 81 Jan P 
Cincinnati Union Stock Yard ° whe 12 12 40 10% Apr 13. Jan - 
Cohen (Dan) Co is 7 15 15 8 15 Nov 18 Jun 
Geaner Goters® cos s “3 8% 9% 355 6% Apr 10% Jun 
Dow Drug common na dais 7% 7% 30 7 Apr 8% Mar Detroit Stock Exchange 
Preferred 100 100 100 100 8 100 Nov 107% Jun 
NN ite eer ae 10 20 19% 20% 252 19% Nov 253% May Friday Week’s 
Permics Insulation =........_.._...--° ae 23 23 917 19% Apr 24% Jun Last Range PA ‘Week 
SE NE cctitindendacclagedmubig® eA 45% 46 38 45% Nov 58 Jan STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Hobart Mfg Co common 10 oar 1 20 26 1 1 
Kahn (E) anes common ° 13% 1930 1344 50 is Bed is% raf Allea Electric common -——.-~.—. Aaa es eg 1 an 2% 2% 200 2% Peb 2% Jan 
5% preferred 50 473% 47% 4734 30 46% Mar 49%, Sep American Metal Prod new comi_-____- 2 alin 11% 115 150 11% Nov 13% Oct 
Kroger eh RE SERIE Np AS wae 40% 43% 497 40% Feb 48% Oct Baldwin Rubber common______--~~_- 1 9 9 9 100 9 Nov tr) Apr 
Sembethtiess i... so. 58 22 22 22% 225 21% May 29. Jan Briggs Manufacturing common_-___-_- ¢ te 29% 30% 339 29 =~Feb 36% Jun 
atom eae ate NG ee ig, 1 re 1% 1% 100 1% Se Le 
Procter & Gamble__ aes. ae 64% 64% 655 164 62 Feb 71 an urroughs Adding Machine com__ __-_~ @ 13% 13% 15 480 12% Fe' 17 un 
8% _pieferred sats: Gene eee t Rn be Snr a” a Chrysler Corp common______-_____ 2% 53% 53% 56% 2,158 53% Feb 65% Jun 
Randali ciass B____--__- eS eae oe ° 7 ao 7%, 650 6% Jan 8 Jan Consolidated Paper -------~--__-_. 10 oo 22 22 100 ier 23 Feb 
Rapid Electrotype ___ 8 12 12 10 12 Nov 15 Jan Comemines’s: Pouty: Co Sommate..-—. Pe... 32% 32% 214 32% 34% Jan 
© & Printing common_________..____ whee 42 43% 167 @ deh 49% Apr Rights _-___--_._-_-_----- " 1/128 1/128 100 1/128 Noy = 1/128 Nov 
0 EE OS SS AES TE ee 50 me 46% 47 110 45% Sep 50 Jan Continental Motors. Soca as cy ails giott ananenations 1 Tl Te 8 650 6% Mar 10% Jun 
Wervideen Bree 22.4265... ck Ee 1 5% 6% 732 5% Nov 10% Jun 
Unlisted Stocks— V4 8 4 
Detroi Clevel SRE ROE NE ’ i 3 Jun 
American Rolling Mill 10 25% ##25% 27% 264 25% Nov 32% Oct soones - S Mr whan aya - be .* oe - a, sae 
oe ye BOONE SURMOUNT 8S 2. toad. ieee 20 20% 20 20% 9,190 20 Nov 21% Jun 
American Airlines . 1 6% 6% 6% 40 6% Oct 10% May Rights my EERE ESE SRE ee fi, Je > 341.434 ge Nov . Nov 
gueetican Tel & Tel_..._._.___-......- 100 150% 150% 151% 242 148 Mar 158% Jun anmngh Gray Iron_ gee SE oe ae 3 3°" "100 2% Apr 3 yey 
. troit-Michigan Stove._____________ 1 odie 11 11 100 10% Mar 13% 
Chesapeake & Ohio_--......-_____- 25 pe 35 37 Ye 155 36% Se 45% Jan Detroit st 1 
ON cil tA, Se dele 10. 43% 42 44% 177 32% Feb 65% Jun ee ee ee eed a3 ad _ 22% Mar = = 
City Ice & Fuel . 27% 275% 28% 70 27% Nov 32% Jun Detroit Steel Products... Boe celal 24 24 135 19% Feb 24 Feb 
i] | RE eee naar ad @ il 10% 11% 465 10% Feb 14% Jun Davee Sereoretes. 5 es ‘- 16 16 100 a wr 204 oa 
Commonwealth & Southern e tks 3% 3% 200 2% Feb 3% Jun ectromaster aye ~--------------1 3% 3% 3% 4,622 : 3% > 
Curtiss-Wright __ 1 7% 7% 9% 75 4% Feb 12% July Bureka-Williams | --------------_____ 5 = 5 (5 100 5 Oct % Jan 
Dayton Power & Light 7 27% 27% 275 75 24% Feb 31% July Pederai Mogul common ------.---.--5 17% 17% 17% 100 #416 Mar 18% Jan 
Fed Department Stores. rr rt 24% 267% 95 21 Feb 31% May Frankenmuth Brewing isda eas 3% 3% 1,500 3 Feb 4% Jan 
TE i as anne 1 ais 20% 20% 175 18 Feb 234% Jan 
mare? Miectrte 5 e 37% 37% 387 262 32 Mar 42% Jun 
SME Batata Gos 10 61 5934 61% 405 50% Mar 65% Oct Gar Wood Industries______--___-____ 1 6% 6 6% 1,555 5% Feb 14 May 
National Cash Register . 37 36% 41%2 92 34% Mar 46% May Gemmer Manufacturing class B_-_---* — _. 18% 18% 140 17 Aug 19% Oct 
New York Central. __ * 13%, 12% 13% 40 12% Feb 18% Sep General Motors common___________- 10 61% 61 614% 762 52% Feo 65% t 
Pee ceichiows RRS SRS OOES 1 4% 4% 5 840 4% bee Sn 
Ohio Oil * oe 293%, 32¥ 180 27% Feb 42% Jun oebe rewing common ___—-—________ 1 54 54% 5% 200 4 r 6 
Packard Motor Car___ Baa Sw 4% 4% 50 4% Mar 5% May Graham Paige common - sual ais 3% 3% 250 3% ‘Nov 5% Jan 
Pennsylvania RR week 17% 18 180 16% Feb 22% May Hall Lamp common______ --~------5 -  e.. 100 6 Sep 9 dan 
Me un ke aie aa 8% 9 152 834 Nov 2342 Jan Hoover Ball & Bearing_____________ 10 2042 20% 20! 100 20% Feb 23% Jan 
Pure Oil 30 Ye 29% 30% 230 25% Feb 41% May Hoskins Manufacturing___________- 2% pe 13% 13% 115 13. ‘Noy 15% Jun 
CR MURR te lie Sieg . 10% 10% 11% 170 1%, Feb 15 Jan Howell Electric Motors com______--__ 1 ra 6% 6! 100 6% Nov 8% Jun 
Socony Vacuum Otl------.--_- 15 16% 16% 17% 198 14% Feb 23. Jun Hudson Motor Car common_____-_~__ >. 4% 4% 153 620 14% Nov 22% Jun 
Standard Brands * 224% = 22% 225% 73 ...22 Oct 29. Jun ee Sy ee eae UCU i ben 
Standard Oil (N J)_----------___--- 2 in 72%, 75 313. 69% Feb 92% Jun " wn os reat - v2 4 Feb 
5 va Kinsel Drug _ LT C6 Rs 1% 1% 300 1% 1% May 
Standard Oil (Ohio) , : ‘ 10 275; 27 275% 1°5 25% Mar 35 Ye Jun Kresge Co (s” s) ocmmon. «ane “au its 36%4 390 33% Feb 37% an 
United Air Prod. eee ar 3% 33 30 3% Nov 4% Mar Lansing Stamping common_-____-____ 1 3% 3% 4000 2% Sep 3% Jan 
Te Sea eee eee ° 73 72% 75% 150 67% Mar B7% Oct 
ie ee ae 12. ne 253 65 No 33.C«é Masco Screw Products common ____-_1 ‘ons 1% 1% 406 1% Aug 2% May 
Westinghouse Mesiric -- atthe eared - a “4 McClanahan Oil __....____________. 1 1% 1% 1% 550 1% July 2 Jan 
= Mid-West Abrasive common_______-_50 3% 3% 3% 232 3% Jan 5 May 
Murray Corporation ~.....2.___-___ 10 ae 13% 14 360 17 Jan 
National Stamping ---_--___________ 2 25% 25% 2% 300 2% Fe 3% Jun 
3 Packard Motor Car common_________ * 4% 4%2 4% 200 4% Feb 5% May 
Gleveland Stock. Risen eee Mere 0. . 25% 26 1,759 25% Oct 33% Jan 
Peninsular Metal Products common__-1 4% 4% 4% 1,325 3% 6% 
Week's Sales Peeie® | Drew +506 ok? = 17 17 100 14% Feb 20 May 
ony Range for Week River Raisin Paper 5 6% 6 
MESS SRE Ss SRN ia ‘s Yq 250 6% Nov 8% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 MONON Dia 10 Bi 11 11 105 8% Feb 12 Oct 
Par Low High Low High Sheller Manufacturing -_.---.-----. 1 13% 13% 15 675 12. Feb 16% Oct 
Akron Brass Manufacturing ______50c 3% 3% 3% 725 3. Jun 3% July Superior Too] & Die_--___--__-_-___- 1 2% 2% 2% 500 2% Mer 3% dan 
American Home Prods com (Un) it | jr a22% a22% 20 26% Feb 26% May po a te tbs omg --~----+--------- : 18% es _- 3 ees ad a bro 
American Tel & Tel (Un) -----.--~- 100 Zs 150% 151 407 147% Mar 158% Jun FES MOIPOTE ON ~~ a nnn _ 8 s 
. " . U 8S Radiator common RS ae 6% 6% 100 642 Nov 7% Sep 
Chesapeake & Ohio__.._____________ 25 ~ 35% 37% 355 34% Nov 45% Jan Warner Aircraft common____-~___-__ 1 1% 1% 1% 1,025 1% = re 
City Ice & Fuel ; 2 is 27% 27% 166 27 Nov 33.0 Jun Wayne Screw Products__--__---__- | 1% 1% 1% 100 1% 2 i 
Clark Controller 1 oil 15% 15% 450 14 Feb 19 Jun Young Spring & Wire_______________* -~ 20 100 20 Nov 20 
Cleveland Cliffs Iron common______-- 1 16 15% 16% 3,466 12% Feb 18 Oct sas ae 
$4.50 preferred 100 Sica 76% 7842 330 73%2 Sep 81% Apr 
Cleveland Electric Iilumin com_______ ° #2 a3&.  a38% 145 34% Feb 42% Oct os ng nge 
442% preferred________ = * er 107 107 20 105% Jan 111% Jun 
Sales 
Cleveland Graphite Bronze (Un)__--__1 oe a24% a25% 92 23% Nov 34% Apr oe for Week 
Consolidated Natural Gas (Un)___-15 a a38% 240% 61 39%, Nov 51 ~ Jan sSTOCKS— nt , ef Prices Shares Range Since January 1 
Dow Chemical common____________- 15 ant 2465, 2465 25 32% Feb 50% Oct Par Low High Lew High 
Eaton Manufacturing ______--__-_--- 4 <2 a58% a605¢ 202 47% Feb 69% Oct Bandini Petroleum Company-_---.-~. i 5% 5 5% 1,800 a% yond 
Electric Controller _______. a ier" a 85 85 32 78 Feb 92% Oct Barker Bros common_-_-_-_---------~. 10 ia 21% 21% 126 21% Fe Ve 
Erie Railroad (Un)- ae it al3 al3 50 9% Feb 16% July Basin Oil Co_----------__-------~~ 206 15% 15 = =16 2,566 10% Feb + 
Bendix Home Appliances Inc___-- 33 ¥ae , See © 150 13 gov 
Firestone Tire & Rubber (Un)_ 25 fue a45% 246'% 15 43 Feb 53 Jun Blue Diamond Corp______---------.- 2 ia 6% 7% 1,300 6% F 8 
Gabriel Co (Un) 1 ae az% a7T% 26 6% Sep 1014 May Bolsa Chica Oi] Corp__...---------_ 1 ee 7 1% 905 7 Nov 13% Jan 
General Electric common (Un)-_-_-_-___ ° a a37% 2387s 93 31% Mar 43 May Broadway Dept Store__...--____---.. ° ois 9% 10% 2,580 9% Nov 15 Jan 
General Motors common (Un)_______18 a 260% a61 310 50% Mar 65% Oct 
‘ . - , California Packing Corp common __-__* -- 234% a3i% 40 28 §@6Feb $% Jun 
Goodrich (B F) common____- Ph ie a58% a58% 50 47% Mar 64% Oct Central Investment Corp -------~-- 9 -- 27% 28% 483 20% og 
Goodyear Tire & Rubber common____* ne a42 242 160 38% Mar 50% Oct Certain-teed Products Corp --------- -- 13% 13% 210 13% Ye May 
Great Lakes Towing common. 100 iv 30% 30% 150 22 Mar 33 Jun | Ea eK 2. 50 -- §3% 56% 950 53% Nov 65% Jun 
Halle Bros preferred .50 wis 42% 43'2 21d 40'2 Mar 48 Jan Clary Multiplier Corp __..--------- stad 5% 5% 1,050 5% Nov 6% Sep 
Hanna (M A) 4'4‘- cum pfd --* 103% 103% 103% 10 103 Apr 104 = Oct Colorado Fuel & Iron common--_-_--~- e -— 17% 18% 890 12% Mar 22% Oct 
Consolidated Liquidating Corp com_-__* ie 21% 2142 700 21% Nov 49 Aug 
Industrial Rayon (Un) _- fe Pe pri a39% 242% 175 39 Feb 56 Jun Creameries of America__________--_-~- 1 pa a9% 29% 25 9% Nov 12% Jan 
Interlake Iron (Un)__~_- = ae al4 al4 50 11% Feb 16% May Dresser Industries, Inc. _..-------- 50c ca 20 20 190 20 Nov ¥% Jun 
I 5 I a cet anc eee ames Nes 33% 3342 75 31% Jan 36 July : 
Jones & Laughlin Stee] (Un)_---__-- ° te a32% a34% 250 29% Mar 39% Oct Electrical Products Corp —.-__------- 4 12% 12% 12% 960 12% Nov 14% Jan 
Kelley Island Lime & Trans an ‘ie 12 12% 470 12 Feb 15 May Exeter Oil Co Ltd class A = | 65c 65c 65c 1,8C0 60c Feb Jan 
Lamson & Sessions__.........._---- 10 46°12 11% 12 447 10 = Feb 16% Jun Farmers & Merchants Nat'l Bank___100 4 302 302 20 295 Feb 3 
Farnsworth Tele & Radio Corp__----1 5% 5% 6% 955 5% Mar t+ 
McKee (A G) class B___---_---___-- ° 31 ee 20 24% Jan 35 Sep Garret Corporation (The) — _------- - 10% 11% 300 10 Jan 15 = 
National Tile & Mfg_—- ST ai ‘eo 3% 3% 100 2% Feb 5 May General Motors Corp common_-_-_-___ 10 61% ° 60 61'2 1,936 51 4 a4 65% 
N Y Central RR (Un)________-______* a al3 al4% 62 12% Feb 18% July Gladding McBean & Co I pd 2 25 200 24 Yq July 
Ohio Edison common__- © ig: a29% a29% 36 27% Feb 34% Jun Goodyear Tire & Rubber Co common__* — 44% 44% 412 39 Mar 48% Oct 
UE SUDO dic addlitin mere enews ° a aZoYy, a29% 275 26% Feb 43 Jun J 
Patterson Sargent . ° ys 25 25 160 23% May 27 Jan Hancock Oil Co class A com_----~---- ° ee 105 476 90 Nov 131 uly 
Pennsylvania RR (Un)------.------ a a17% 217% 126 16% Feb 22% May Hilton Hotels Corp __._.-------.----- 5 -- 10% 10% 450 “ Nov 14% Jan 
Holly Development Co__..______-___- 1 4 3% 4 2,500 1.55 Jan r4 
Radio Corp of America (Un)_____- ek 10% 11% 103 7% Feb 15 Jun Hudson Motor Car Co _____-- oan 14% 14 15 810 14 Nov 22 
| Republic Steel (Un) beans imal 3 29 30% 324 22% Feb 33% Oct Hunts Foods Inc common _--_-_-- 6. 66% 12 12 12 225 Sep 18% Mar 
Richman Bros ____ ae. 42% 42% 42% 580 41 Feb 47 Apr Independent Exploration Co — ~~~ 33 4c 11% 9 11% 8,290 8% Oct 17% 
Standard Oil of Ohio common_--_-__-_- 10 a27% a27% a27% 401 24% Feb 35 Jun Intercoast Petroleum Corp - _10¢ 1.10 1.10 1.15 450 97'2¢ Feb + 1.70 
U 8S Steel common (Un) -—------__---- ° a72% a74% 145 67% Mar 87% Oct Kaiser-Frazer Corp .~.-.----------- 1 8% 8% 9% 1,805 8% Feb 2 
Van Dorn Iron Works_______________ * Bh 10 10% 450 7 Mar 12 May Kern County Land Co____--------. 5 41% 41% 41% 1,030 41% Nov 23 - 
Warren Refining & Chem__..------.-2  __ 2 2 200 2 Sep 3% May i ee ee ee 1 a 28 28% 280 20% Jan 
Youngstown Sheet & Tube___________ . ie 13% 79% 295 65% Feb 89% Nov Lincoln Petroleum Co 10¢ 1.25 1.20 1.35 2,800 1.10 Mar 1.60 ‘Jun 
Youngstown Steel Door (Un)___-_--~ ° ee 14%. 15 130 14 Nov 19% May Lockheed Aircraft Corp__.-.--~.- ail —_ 916% a18% 269 14% Jan 24% 
For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 12 








Sales 
fer Week 
Shares 


Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 
STOCKS— Range Since January 1 STOCKS— Shares Range Since January 1 








Mascot Oil Co 

Menasco Manufacturing Co 

Merchants Petroleum Co 

Nordon Corporation Ltd - 

Northrop Aircraft Inc 

Occidental Petroleum Corp --------- 1 

Oceanic Oil Co 1 

Pacific Finance Corp common.-_-_----10 

Pacific Gas & Elec common______--25 
5% redeemable ist pid 


Pacific Indemnity Co —_.-. 

Pacific Lighting Corp common 

Pacific Western Oil Corp - 

Puget Sound Pulp & Timber Co 
Republic Petroleum Co common 
Reserve Oil & Gas Co 1 
Reel, Deeg inc....._....-.---..-- 2.50 
Rice Ranch Oil Co --~- é Ray BRC | 
Richfield Oil Corp common. 

Ryan Aeronautical Company 


Safeway Stores Inc 
Seaboard Finance Co 
Gears Roebuck & Co 
Security Company 
Shell Union Oil Corp 

Sierra Trading Corp 

Signal Oil & Gas Co class A 
Signal Petroleum Co of Cal 
Sinclair Oil Corp 


Solar Aircraft Co —-~---~-~-- 

Southern Calif Edison Co Ltd com__25 
4.88% cumulative 25 
4.48% convertible 
4.32% cumulative preferred 
4.56% conv pref 

Southern California Gas 6 pfd cl A- -25 

Southern Pacific Company 

Standard Oil Co of Calif 

Sunray Oil Corp common 
4%% class B preferred 

Textron, Inc common 
$1.25 conv cum 

Transamerica Corporation .........-2 

Transcontinental & Western Air Inc_5 

Union Oil of California common _._25 

United States Steel Corp : bd 

Universal Consol Oil Co 


Mining Stocks— 


Cons Chollar C & S Mng Co 
Imperial Development Co Ltd 


Unlisted Stocks— 


Alleghany Corp 
Allis-Chalmers Mfg Co 
American Airlines 

American Power & Light _-_- 
American Radiator & _— San Corp-° 
American Smelt & Refg C 

American Tel & Tel Co 

American Viscose Corp _..........-14 
American Woolen Co 

Anaconda Copper Mining Co 

Armco Steel Corp 

Armour & Co (Ill) 

Atchison Topeka & Santa Fe Ry 22100 
Atlantic Refining Co 25 
Avco Mfg Corporation (Del) 


Baldwin Locomotive Works 
Baltimore & Ohio RR Co 
Barnsdall Oil Co 

Bendix Aviation Corp 
Bethiehem Steel Corp 
Boeing Airplane Co 
Borden Company (The) 
Borg-Warner Corv 
Budd Company (The) 


Canadian Pacific Ry Co 
Caterpillar Tractor Co 
Cities Service Company 
Columbia Gas System Inc 
Commonwealth Edison Company 
Commonwealth & Southern Corp 
Consolidated Edison Co (N Y) 
Consol Vultee Aircraft Corp 
Continental Motors Corp 
Continental Oil Co (Del) 
Crown Zellerbach Corp 
Curtis Publishing Co (The) 
Curtiss-Wright Corp common 
Class A 


General. Electric Co__-_ 
General 


Corp 
General Public Utilities Corp 
Goodrich (B F) Co 
Graham-Paige Motors Corp 
Great Northern Ry Ps preferred 
n 


Greyhound Corpora 
Illineis Central RR Co 
Int'l Nickel Co of Canada 
International Tel & ‘Tel Corp 


Libby McNeil & Libby 
Loew’s Inc 

McKesson & Robibns Inc 
Montgomery Ward & Co Inc 


Nash-Kelvinator Corp 
Nat Distillers Prod Corp 
New York Central RR 


























Pan American Airways 
Paramount Pictures Inc 


Pepsi-Co 

Phelps Dodge Corporation 
Pullman Inc 
Pure Oil Company 
Radio Corp of America 
Radio-Keith-Orpheum Corp 
Republic Pictures Corp 
Republic Steel Corp 
St Regis Paper Co 
Schenley Distillers Corp _____-____ 1. 73 
Socony-Vacuum Oil Co 

Southern Railway Co EERE 
Standard Brands Inc * 
Standard Oil Co (Ind) _- 25 




















a525% 
150% 


Low High 
90c 90c 
1% 2% 
1.10 1.25 
lic lic 
al10% all% 
35c 35¢ 
240 3%% 
18 18 
31% 31% 
26% 264% 


49'2 49%'2 
a49% a51% 
a41‘%e a41% 

23 Ya 23 %2 

23% 23% 

4%, 5% 
5 5% 
65c 70c 
26 30% 
5% 52 


174%z 17% 
17% 17% 
a37% a425% 
4942 49% 
36% 36%. 
ve 10¢ 
151 160 
26c 28¢ 
21% 23% 


a8%4 

29% 

262 

27 

2342 

27562 

a32% a32% 

50%, 53% 

6034 665% 

tice §612¢ 
19% 20% 
all% al2% 
415 al5% 
10% 11% 

all1%4al2% 

29 30% 

73% 76 

35 3842 


1.05 1.10 
24%2c 2c 


2% 

29%4 30% 
65% 6% 
71% =67% 
14% 15% 
a52% a53% 
150% 151 
a61% a62% 
41 41 
33% 33% 
27% 27% 
B% 8% 
100% 100% 
a37% a38% 
65% 7 


13% 13% 
1074 12% 
a35 %_ a37%4 
430% a32%e 
34 35 
20% 22% 
41 41 
554% 56 
9% 9% 


12% 13% 
51 51 

46 46 

11 11% 
a25% a26 Ye 
3 3% 

22 42 23 
B82 9% 
72 8 
a55 6 6a58 
25% 2554 
TV, 8% 
Tvs 9% 
a20% a20% 


37% 39 
38% 38% 
11% 11%4 
a58%. 261% 
338 «633% 
41%, 41% 
10% 11 
32 32 
a29% a30% 
10% 10%, 
55 56 
8% 8% 
15 15 
a31% a3lte 
5454 5556 


15% 15% 
17% 17% 
13% 14% 
834 9% 
15% 15% 
17% 17% 
32 32 
4% 45% 
a8, ass, 
20 20% 


17% 17% 
8% 9% 
a49 42 a53%e 
36% 36% 
29% 31% 
10% 11% 
7% TT 
a2%_ a2% 
26% 29% 
a8% a8% 
a26% a26% 
17 18 
41% 41% 

a21%4 a2234 
41 41 


Low 


90c Jan 
1% Jan 
95c Feb 
lic Nov 
6% Feb 
35c Mar 
1.95 Feb 
15% Mar 
30% Mar 
26% Nov 


49 Feb 
47% Mar 
48 Aug 
23% Nov 
22 Mar 
3%4 Sep 
5 Nov 
60c Nov 
15% Jan 
4% Feb 


17% Oct 
15% Apr 
32% Feb 
46 Mar 
28% Feb 
9c Oct 
122 Feb 
25c Sep 
15% Feb 


8'2 Feb 
25 Mar 
26 May 
24% May 
22% Jan 
26% Nov 
32% Feb 
44% Feb 
55 Jan 
9% Feb 
19% Nov 
12% Oct 
17 Sep 
1042 Nov 
1342 July 
21% Peb 
67% Mar 
35 Nov 


70c Feb 
2c Mar 


3 Mar 
29% Nov 


4% Feb 


12% Feb 
10% Feb 
33 Feb 
2734 Feb 
30% Mar 
20% Nov 
39% Mar 
47 Jan 
8% Feb 


10 Mar 
51 Nov 
33 Mar 
10% Feb 
25% Sep 


48% Feb 


15% Mar 
7% Nov 
12% Mar 
8% Nov 
15% Nov 
17% Nov 
26% Feb 
4% Feb 
854 Feb 
18% Feb 


16% Feb 
8°4 Nov 
41% Mar 
3642 Nov 
25% Feb 
8 Feb 
7% Nov 
2% Oct 
22% Feb 
11% July 
26 Feb 
15 Feb 
35% Feb 
22% Sep 
38 Mar 


High 
1.30 Apr 
3% Mar 
1 oo Juiv 
24c Jun 
13% May 
70c Apr 
3% Nov 

Zi¥. Jun 
36 Jan 
27%4 Sep 


5142 Feb 
55 July 
5742 Jun 
38'%4 Aug 
32 Jun 
6% Jun 
I May 
1.30 May 
49 Jun 
7 =Mar 


205% May 
20's Jun 
427, Nov 
52% May 
44%2 Jun 
22c May 
215 Oct 
55c Mar 
32% Jun 


14% Mar 
30% July 


29%. July 
34% Jan 
62% July 
12% Jun 
1553 May 
23%, Oct 
20%, May 
17 Sep 
13% Jan 
20% May 
38%, July 
86% Oct 
44% July 


1.80 Apr 
5c Jan 


4% May 
4142 May 
10 Mar 
10% Oct 
16% May 
65 May 
157% May 
69 Oct 
464 Sep 
40%, Jun 
31% May 
15 May 
117% July 
49% July 

742 Oct 


17% Jun 
16% July 
44 Jun 
37% Jun 
39%4 Oct 
28% Mar 
425% July 
65 July 


11% May | 


19 May 
61 Apr 
63% Jun 
14% Jun 
2842 May 
3%4 Oct 
24% Jun 
16% Mar 
10 «Jun 
69 Jun 
33% Jun 
13. July 
12% July 
265s Aug 


42% Oct 
40 8 86Jun 
15 July 
62%, Oct 
5% Jan 
48 Jun 
13% May 
38 Oct 
33% Oct 
16% Jun 
60%, Oct 
104% Apr 
1934 Apr 
31% Mar 
63¥e May 


21% Jun 
22% May 
18% July 
13% May 
165% Jan 
27% Jun 
40% Jun 

5% May 
11% May 
26% May 


21% May 
22 Jan 
57 May 
49% May 
44 May 
15 Jan 
11 May 
5% May 
3333 Oct 
13% May 
32% Apr 
23% Jun 
47 May 
285%, Jun 
52% Jun 





Standard O'l Co 
Studebaker Corp 
Swift & Company 
‘Lexas Company 
Texas Gulf Sulphur Co 

Tide Water Associated Oi? Co_....._ 
Tri-Continental Corp 
Twentieth-Century Fox 

Union Carbide & Carbon Co 

Union Pacific Railroad Co 








United Aircraft Corp 

United Air Lines Inc 

United Corporation (Del) 

U S Rubber Co 

Warner Bros Pictures Ince 

Western Union Telegraph Co 
Westinghouse Electric Corp 
Willys-Overland Motors Inc ___---~_ mm | 
Woolworth Co (P W)-- 10 





Low High 
74 74 
22% 24 
a29*, a30'2 
5344 53% 
960%. aGl's 
22% 24% 
6% T'2 
19 19 
a37%s a39% 


8742 B72 


25% 25% 
1134 11%4 
2'2 25% 
a40%4,.a41% 
9% 9% 
al7 al77%s 
24%, 24%. 
a7%4 a8%s 
a3 064% 


446 
1,110 
215 
541 
160 
810 
,100 
180 
285 
324 


175 
235 
820 
60 
237 
75 
5038 
70 
160 


Low 


71% Feb 
17 Peb 
30% Mar 
S3%2 Fep 
49% Feb 


8742 Nov 


23% Feb 
11% Nov 
2% Feb 
38% Feb 
9% Nov 
18% Feb 
24%, Nov 
7% Feb 
44% Sep 


High 
85 % July 


92% Aug 


30 0«=«July 
19 Apr 

3% May 
49% May 
14 May 
244% May 
33 Jun 
11% May 
49% Jun 











Philadelphia Stock Exchange 


STOCKS— 


American Stores 

American Tel & Tel — 

Baldwin Locomotive Works 

Bankers Securities Corp common___50 
6% partic preferred ____-__..__._50 

EE SRR SRC 

Cerne Ge ck 

Curtis Pubiishing Co__............._* 

Delaware Power & Light 

Electric Storage Battery_.__._.c....___* 

General Motors Corp 

Gimbel Brothers 

Lehigh Coal & Navigation_ 

tenign Valley BRR .......---...... 50 








PO GN ois vin a cilcinttclititeininect 
Pennsylvania Power & Light_...______ e 
Pennsyivania BRR. ........-......-.80 
Pennsylvania Salt Mfg com__....___10 
Philadelphia Electric common ____.__* 

$1 div preference common ad 
Philco Corp common-__-_ 
Public Service El & Gas com. 

$1.40 div preference common ____ 





Reading Co common_-_.__...________50 
Salt Dome Oil Corp.._.............._1 
Scott Paper common 
Sun Oil Co 
IE III : ienieeciresinicachnencalhipbionswenaiel 
1 


13% 
10 








United Corp 
United Gas Improvement___ 
Westmoreland Inc ~~~ 





Friday 
Last 
Sale Price 


22% 
150% 


i 
2% 
20% 


Week's 
Range 
of Prices 
Low High 


22 2346 
149% 151% 
13% 
110 
71 
9 
565% 
BY 
167% 
5074 
615% 
20 “es 
11%% 
5% 


1% 
18*4 
18% 
3852 

223% 

23 

36% 37% 
20% 21% 
2542 26% 


21%4 23%. 
9% 9% 
47% 48% 
6773 67%% 
1 1 
2'2 25% 
20% 20%4 
20% 20% 


Sales 


for Week 


Shares 


254 
2,532 
71 
30 
45 
71 
656 
670 
1,220 
455 
4,200 
410 
914 
150 


3,331 
2,749 
3,159 
295 
5,849 
252 
837 
803 
419 


841 
50 
123 
163 
200 
1,780 
420 
69 


Range Since January 1 


Low 


22 Nov 
147% Mar 
12% Feb 
110 Mar 
664% Nov 
8 Feb 
Feb 


Mar 
Sep 


20% Nov 
20% July 


High 
27% Apr 
158% Jun 
17 Jun 
116 May 
74% Apr 
11% May 
654% Jun 
13% July 
18% May 
56% Jan 
65% Oct 
25% May 
13 May 
1% May 


8% Oct 
20% July 
22% May 
48% Apr 
24%, Jun 
25 Mar 
45% Juiy 
23% July 
28% July 


27% July 
12% Jun 
50% May 
70% Jun 

1% Feb 

3% May 
23% May 
24 Feb 








Pittsburgh Stock Exchange 


STOCKS— 

Par 
Alleghery Ludlum Steel * 
Blaw-Knox Co _--- ° 
Columbia Gas & Electrie__._...._.. __* 
Follansbee Steel —.._..-___..______10 
Harbison Walker Refractories com____* 
Joy Manufacturing Co 1 








5 ee ee 
Mackintosh-Hemphill 

Mountain Fuel Supply__._...._....._.10 
Nat Fireproofing Corp 

Pittsburgh Brewing $3.50 pfd 
Pittsburgh Plate Glass. 0 
Pittsburgh Screw & Bolt Corp_______* 
Pittsburgh Steel Foundry com . 
Renner Co 

San Toy Mining_--_- 
Standard Steel Spring 
Vanadium Alloys Steel 
Westinghouse Air Brake 
Westinghouse Electric Corp 








Friday 
Last 
Sale Price 


26% 
1442 
ll 


Week’s 
Range 
of Prices 
Low High 
26% 27% 
14% 15%3 
10% 1142 
26% 26%. 
22% 235% 
32% 327% 


21%%4 
T*e2 
224% 
3 
35 
33% 
8%, 
a. 4 
Jie FOC 
10c_ ilile 
123% 125% 
34 36 
33 36% 
2414 26% 


Sales 


for Week 


Shares 


69 
145 
606 

10 


428 


Range Since January 1 


Low 


25 Peb 
13. Mar 
10% Feb 
23% Feb 
21% Feb 
31% Nov 


18% Feb 
6% Feb 
11% Mar 
3 Nov 
30 Mar 
31% Nov 
1% Feb 
4 Nov 
65ce Oct 
10c Mar 
11% Mar 
33 
32% Feb 
24% Nov 


High 
33% Jun 
19% May 
14% Jun 
39% Jan 
27 May 
36% Aug 


23% May 
9 Aug 
24% Nov 
6 Apr 
525% Jan 
39% Jun 
10 Jan 
5% July 
1% Jan 
19c May 
15 Jan 
38 Aug 
39% Jun 
33 Jun 








St. Louis Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS— 


American Tel & Tel 

Bank Bidg & Eqpt common 

Brown Shoe common 

Burkart Manufacturing common ____1 

Emerson Electric preferred 1 

Falstaff Brew common 

General Electric common (Un)_-.__._* 

Genera! Motors common (Un)____-__10 

Griesedieck-Western Brew 

Huttig S & D common 

Hyde Park Brewing common______-_-_- 4 

Hydraulic Pressed Brick common____-_1 
OOINOO oie nee e 





International Shoe common _________* 
Johnson-S & Shinkle common 
Laclede-Christy common _ ....--_---5 
Laclede Gas common. 4 
Laclede Steel common _____._______20 
Landis Machine common 
McQuay-Norris common ----------—10 
Meyer .Blanke common 
Midwest Piping & Supply com 
Missouri Portland Cement... 25 
North American common (Un) 
Rice-Stix common 

2nd preferred 
St Lovis Car common 
St Louis Public Service class AL 50 
Scullin Steel common 
Sears Roebuck & Co 
Sterling Aluminum common 
Stix-Baer & Fuller 
Wagner Electric common _______.-_15 











150% 
9 
31% 


Week's 
Range 
of Prices 
Low High 


150% 15142 
9 9 


31 31% 
17% 17% 
112% 112% 
24% 25 
37% 39% 
59%, 61% 
5842 60 
38 38 
14% 14% 
2% 2% 
2234 23% 


40% 41% 
9%, 9% 
13 13 
5 5% 
32 32 
23 23 
s 18% 
18 18 


18% 


16% 
15% 
28 


21% 


5% 
18 
42 
17% 
14 


Sales 


for Week 


Shares 


840 
100 
175 

70 


Range Since January 1 


Low 


150% Oct 
7 Apr 
27 Feb 
16 Apr 
111% Jun 
15 Feb 
31% Mar 
51 Mar 
36 May 
33. Mar 
14% Aug 
1% Oct 
22% Nov 


39% Mar 
9% Nov 
13 Nov 

4% Apr 
28 Mar 
22 May 
18% Nov 
17 Mar 
13% Mar 
16% Aug 
14% Mar 
24 Apr 
126 Apr 
20 Mar 


High 
155% Sep 

9% Sep 
33% Oct 
20 Jun 
115 May 
27 Nov 
42% May 


23 Nov 
235, Jan 
19 May 
22 July 
19 Jun 
17% Jan 
30 4«=«July 
131 Feb 
2342 Feb 
7 Peb 
21% Oct 
43 Nov 
23 =July 
1742 May 
55% Feb 





For footnotes see page 44. 
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T 
P E FOR WEEK ENDED NOVEMBER i> ES 
Frida 
D : sTocKs— Ps cad. ‘eee ; 
r t W TTER Kenneco P Price of Prices or Week 
New ¥ ME K tt Copper Cor nf L Shares = RK 
aati oy Exchange MBERS . Lang County Land eee we saligcas BY ee ow High ange Since January 1 
oc Exchange San Fr endorf Ltd B , rene 45 ug 2%— 535% Low 
: an : ak cl - 41: ‘8 1.01: Hi 
and other principal Sec Los — Stock nge Lesli a inane eo ais weuAbcasms ee: 123i2 or 44 ‘oe 43 Feb ys 
pace nd cumin age ge + iam. & ene 
: cNc = a a a a a a ee ah em sans 92 4 
mv Telephone BArcla T, NEW YORK 5, N Lockheed pres Oe RINNE oes 10 oa 23% 350 =" Sep 28 re . 
N FRANCI y 7-4300 » N. ¥. Loew’ weitere .._.......... 7 He 34 3 Aug n 
SCO - Telety N L s Inc (Un) ota et hte nse ot Pas 858 8% 00 32 Feb 25 Janu 
LOS ANG pe Y 1-579 yons-Magnu aatietsihte Recteenmneiteniianien aioe ae 1lé \ 295 54 36 No 
ae ELES gnus class. B --- al43 4 17% 3 85% Nov v 
s se | atx gt 1 common. napa . + a me? Oe i 
San F po SEN phe looesenaae = 14% alba gl Ak Ney 2. ag 
A rancisco archant Cisdiite a. x _- 233% a33% a ? y 3% Jan 
Frida nge ra tal tent ih cae ee 1 alos 25 25% ar 9% Feb ating July 
SsTOCKS— , ee oe ey %e 810% 211% 722 24 Mar 16% July 
Last R enasco Mig C ines Ltd (Un) 13% 13% 133/ 55 12% 31 May 
Sale Price ange oun Week en ee - a3 “ 3% 840 2 Nov 19% J 
Air Red of*Prices M 4 2 oO 1% a31% 13 Oct fa oun 
pA agg ncrmeltige Bag ied Lo , Shares Ran J & M & M Con 2.00 1.85 2.10 ee 1734 Jan 
Alleghany ‘Cory Gold Min Co.---__-1 ; end eg L ge Since January 1 pa Mother age ee 1 24 oo 1.15 Jan "sw eens 
---+-- mH, 21 ow , danao Mother Lode --_---—---10 c 22 > Ye Mar 
American Airtn Ce os 10 2% po gs 21% 8 High M ort Cemen ---10c ‘ c 246 
rlines ER x 2% 0 21% enigomer t com (U 20¢ 20. 800 
American Paccors Ltd (Um) ~-—~-——-3 means eae a Ney ays May Morrison-Kndusen Co ~~ am Gas 3H 80 20c ‘Nov dle ‘May 
an Powe econ nol fe 658 - 23 va May rrison-Kndusen Co ~-——--——--—--~ 53% 50 \ c Ma 
Amer Radia r & Light (U 26% ‘ i 3 4 Nov 3, N nater Corp (Un) ........... 10 Me 655M, 3% Aug y 
tor & ONS ase e 8 20 201 00 SY, 4% Ma ational A eS ee 1,024 334 Au 
A St 0 Ye Oct y meri <0 k lmrtag leaner i 17 ; 48 g 
American Smciung & Refitiog (Un)-—> sas Pe ee sore fh ry > ais aissaise 30 a 
A i el & rei C n)..* #527 > 15! 3 Feb an = - - be -- 10% 1034 15% M Jun 
rs ee lt eres | Seas ealaias soy om tov “tose. ash em 3388 Jay 
Bi Dt FS _.14 6336 Ye 15034 1.627 % Jan 67 4 May NY as Company —_ gs * 17% 6 Mar ; y 
anec oolen Co (Un 63% 63%. ' 148% Mar Jun Cextrai RA (UD) .............. > . 17% 18 Jan 
Aadie Catitotnte’ tations 5 * 40% 409 538 50% Feb | 710 du aae Geeieee won es 19a, 9% 2,260 9% Nov 22% 
Anneur & a Bank_____ +4 3334 3314 aa 476 37 M = North ae Co common Niwa’ =< 13% 143% Vase Bs. Nov 11% — 
tchison To 2 eee 275% 273% 28% 681 ar 57% A ean Investmen --10 = 154% ome oe "300 Feb 18% J 
se Saga ll al reapnedag (Un)..10 5 andy 1,01 RE A 40% Mar iets, Seeeemte ae : cm. ie. ie icise 8% Jan 4 July 
p (Un) -- n)_..100 ; ; i*8 8 013 275% No ve May orth America ae tite ge a.ak lipeiictbng alee 3% 13% 13% 259 15 13% May 
yen Imperial pS gaa RT 5 al100% a9844a1055% 100 1U% vc 32% Jan Northern + age ig EERE te an 84 *o4 — 9% Feb OR 
Mig Corp (Un). se (De 820% 485 89% Feb I “ar Tyme Seat: 55 55% 10 73 Mar 18% May 
ie eee a Cg 3 ne 5*2 6 106 20 Feb 119% Sep Oahu Sugar Co Ltd -— 17% 17% 805 32% Feb 88 Aug 
Baltimore ~ Onis -) 13 : = 7 2,200 5% Sep” Mav po age Oil Co (Un) ~_---------20 i 328 17% Feb = July 
Bank o RR (Un)__-____-1 , 45; Ma . ae ae -- 10 Jun 
+ meen ee gra N A. n)--------100 ian? 13% 13% 18 oA Feb 72 Noy Oliver Gaited ro STE SREB RRS at, 1 34 245 3 a 10 9% Se 
Beech mm a wl. 100 -- 11% 11% 180 125¢' Mar R ters class A_-_-__- ‘ 7 Seg 6,400 2.45 N P 17% Jan 
Zee ees, Cee ee -- 290 300 I ee Onomes Sugar Co (Un) BS NRE gh te 2203734 Fel 3.50 Nov 
Benci Aviation Corp (Un)_ RE eee | -- Aa37%s a37%e 0 230 Mar 16% July Paauhau Suga “ay Sage aia et sine 2 13 13 see 170 273 — 41% Jun 
ix Home Appliances. --3349 b ng “a ee + ahaa Sy - io Pacifi aR rier a eS 700 «10% Feb 7 
Bethlehem Steel (Un) a ite -- the a aaa 13% Mar Sante tenes anibee : -- 13% 13% 100 Ld a Se ae 
5 OE peas aide aaa 35 135 38 J Pec Gas & egates__ fark er al43% Yo Aug 13 
Blair Holdi | EP 5 i NR a ONES “ 347% 3 18 Oct 19%, un Electric common__....._2 5 5% 8 al4% 10. Ye Nov 
Boei figs Corp (Un).__________- 2 5 34 35 %4 Mar lst preferre EES 25 8 4% 5Y 5 12% Feb 
oeing Airplane on |) RET 1 10% 1058 11% 949 30% Ma lst preferr Ry ccapglapes Le seashell 25 31 31 32 1,543 4% Se 15% Sep 
Borde cap (U 3 1,8 r p ed 33% 2 9 P 6 
3 ae 1363 G Hee Stn foe = Se: Be eee shies 
- - ——— a... 15 —— 5g a205 sd 3 Feb un P Bai: Pe wees. DOR Ree 25 3, 274 27% "AT: Mar 4 
Byron Jackson Co’ (Un) ---------_-- 5 a% 41%, 19 33, Feb 6% oun pe vorenenad Co (Un) . 263 26%. 26% Se Nov bet ape 
-------------- cad 2 , te | is i 0 ; , 1 % Jan 
cenvenid Com ce 4 23 £2 he Se | se gain’ aie apse See 
ifornia Cotto ‘ --------- % 430 25 64%, Ju ic ortland, Cc = Gm? easements * 9%%4 50 51 Nov 
California I n Mills ----- 53 s Nov 34 n ement com (U - el 103 833 47 51 Nov 
k C ----- 5 * 534 57 4 May (Un) —- n)__10 591 103 Mar 55 
Caiiforni ~ 09 age ee 7: Hey 1,000 , Pacific Publi : NELESS 52% 51 25 101% Ye July 
Canada D Packing Corp com. mee ps la 300 3% Apr 6% & Serv ist pfd---.- er -.' 136% an 520 20% oan 104 = Jun 
Canadi ry Ginger Ale ( ES - 50 50 7% Jun Oct Prefe a on... so 23 v4 37 90 1 & Jan 61 Oct 
Cate ian Pacific Ry (Un) Un). 12, “2 2442 3614 B... 47 Apr 9 Jan ee eR 100 ; 23 23% 581 15 Jan 138 Oct 
Caterpillar “Tractor Co_————---——--. 25 -- 830 _810 a ly Packard Motor C ei : Ea ee he sen 26 0 Jun 
iorvar torte of America "TO algae * 51% -- ao Sm os be Apr + a a om Ss moriean £2,208 Larne o 6 80 130 tnt 104% jun 
Chesapeak a le ea aRINE 24 A a %4 280 Mar 1 ay affine Compari DP ttinienaaienn™ Gey 4% 4% 462 Apr 
‘& to Ry (055... 3 1 _ 30% 31% 50% Se 9% May Sika San ane <5 812 BY ” 830 4%, 
y (Un) 1.20 1. “8 340 p 683%? nt Pictures (U Pe ‘ 4 8% ; 4 Feb 
i a ee. ae 25 , 20 1.30 30% N 4 lday Pennsylv RES 20 ‘ 260 i, 5% Ma 
le gonad lig tac dag Pog a35 034% 037% 3,500 68c A “ty 38 Jun Pepsi ee “IA a20% © 020.020% 963-20. Nov Liv May 
eon hoor. By tte a 603 37% Ne 1.95 Se Phelps o (Un) -. aeneineeee BST" oe orca 75 ae 28 M 
on referred voting trus ee ee Be _ Ve Nov 44% Jan ps Dodge Corp (Un) 33% 4 al7% al7%e 225 18% Feb 26% ay 
ae a Corp ----~~-- ¢ ctfs__..--. 100 a32% a7ie ai% 100 P Philippine Lo ste a mae deb - Wy 9 433 oe ye 22 say 
Clorox hems 7 on... 70 55 he + od 100 38% Oct 11% Jul Phillips ~ Rrra rage Tel Co_--_--P100 a 280 41 Feb ~ oun 
Sian Oo ata aaammatpe mo r) u 3°4 56% 1,4 v4 Oct uly Pig’n Wh © cap__-_-__- ‘ 8% July 
ance st & See codeaniibe nas. is 20% 29s. ante ae FO Puget Whistle conv prior pfd-.-.--7! © as7ie aS7% a60% 40 8610 
Columbis B ae PB a : ; alti tt 175 33% Feb oon a Pullman ee pnd & Timber__-_-_- ”" 10% 10% aio’ 231 55% roe 4% May 
ia Broadcast System cl A___ _20 ee 72 al8 20% M 4 July P 9 RSA apes oe Saat ia 28 2154 12 2 6 “4 15% J 
Columbia G ast System cl A : a18 al8' 125 ar 28 am Moe aiieds. es. ® 21 0 10 A “4 Jun 
: — 182 13% M Sep R. : ‘o (Un) ---- 2k 2 24 2.75 ug 15% 
Columbia ive System (Un) 242 ae 6208 57 ar 22 ¥ adio Corp of } oe ere 8 _. a35% a35¥ ,791 211% Nov Feb 
ver Packers RO 107 @ 222% 59 17% Apr 20% Oct Radio Keith Anmierica (Un) - : 293 Fb 100 42% Oc 29% Aug 
Commercial So ee 4 . oe 21 25% Aug ee July Railw ‘Orpheum (Un)_------- . 11 > <a. 893 Be Oct 49% Ma 
re: . 3 5 295 ay Equi ENS ae ji 10% 11% 26% Feb y 
Gouamon weal lvents (Un) 16 16 1012 Feb % Jun p & Realty c -- aj“ is 2 1,675 42%, Ma 
th & CM pe s 200 145% J R ommon-.. 2 ai‘ya a7’. 8 Feb y 
Guaaaasavaieds Southern (U alt 2183 . 15 Feb ”e July ayonier In ane : /% 50 15 Ju 
th Edi ~ SER . 218% 218% 16 p ¢ common_ 9% 11 7 Oct - 
Consol ES ne 3 . 50 Jan referred — ON SI RTT ‘ 400 11% Ma 
Siecmtnad ee eee Rass, wg e 25 mel aie nai 2,001 oe Nov 27% Mz Republic Steel Corp (U pecan cae 29 27 %4 29 6% July 11 Noy 
Consolidated Vulte Co of N ¥ (Un) . ‘ 04% a4 220 255 4 Feb 3% ~a4 Reynolds Tobacco Aer ceacati—-—<e -- 32% 32% i 2242 Feb 35 
Continental tee Aircraft wes a22% a223 hy 20 iy} Sep 38 M Rheem Manufacturi {Un) 10 gat 28% 30 62 3142 Feb Jun 
al Motors (Un) __________ «1 83 %@ a23%% 85 4% Oct A ay Richfield Oi ring Co_..2-4h aid 343 920 2215 45% Jun 
Crea apo ove on, gue mers: seaman 1 . 832 «BS 20 21 Ma 6%2 Mar Riv 1 Corp ----1 : bong 35 210 i. Feb 33 4a, Oct: 
Grown Zellerbach C may — : 440 83% Nov 25 Jun erside Cement Co class A + (On) ee bat 19% 1,283 ies Nov 40% Jan 
eilerecls Corp. common _..___ 163% “f somal OY a BOY. , la Nov ; 
Peon Goaean Corp common_-_-_-___ : 26% 0% ad'2 as 7% Jan 10% pond Ryan Aeronautical Co —_- mp | 22% 213% 233, oe 15% Jan 2 al y 
pS Sa 7 1 P a -- 27 ) A 
Garten tedam Co of Amcrica (Un) __- P e:: Se ee 2,460 9% Sep 13 S & W Fine Food onnnk wot ae rt Peb 26 Ya Oct 
Di Gicrgio oe ey (Un) n)__* - 23%. ote 68 cate Nov 34% rom ae Stores ~My ----------- 10 4a 5% 100 4% ps4 34% May 
ruit Corp cl A common. 1 "he 4 23% Peb n n. M ---- Ee a aay ‘ 1% 
Class B comm rp cl A common_5 ite 1M, 97 110 225, 203% J auricio Mini 3 42 13% Apr 
; %s Feb 4 July Sears, Roeb ng... al5% 217} 130 12% 
pt fase nen hapa pera 4 * gll% al3 3,571 4% 28% Jan uck & Co Pi ve a8 120 ve Oct 18% Ma 
Mw Ee. eferred _____ cea Can. a13 17 Ye Feb 12 Shell Union Oi}....---__.______- 135 8c a 17% Aug o May 
Ae or Agee soign i aaa ai raves V4 13% at! 12 M % July 8 -—* si i 23,700 21 May 
memuarees C Mfg Co --- 7 _ 5812 - 276 ar 20 . ineiair O:; Co 18 37% 41% 8c Nov 
Oil Fields Co (Un)... * B42 58% 12 Ma Sep Socony- rp (Un)---__ ~~ 936% ' 848 2le Jun 
Bow Chemicnl Covcommon "ig akc See 0% Gc A Mica enemas EE weieadels 8 Sale $8 Se 
a We 15 v2 26% No t Od 3 eras Fe eM > 167 ; ,205 15 un 
Eastman K aie | me Oe OM i Ee Mar 8% Jan Southern Calif Ediso 73 26%, (26's. 284 - tm. 2 
El Dorado pope ey N J (Un) 10 8 532 5% 332 “ Feb — Apr 4.32% preferred n Co com (Un)..* a28% pene 1% 2,576 26%2 Nov a tg 
leetri orks ne x aes: cae “4 Fi \% Apr | = Cony 4.48% preferred ———---———- Ye 229% a 
fe ng i ye A geet ammarccne? =. ane 8 39 eed 5% Oct SS eo Ee 23 23 = oad - 
Eepertin Capwall Oc a Se “4 3% iat 2360 39% doe “«" we Pi ahem pte ACE IS 25 ae ge — ae 28%, Jan 
png 9 aa . = all'% _ 1214 Apr io Ox Spiegel In yb ee MME 50% i ee 26% ped 28% Jan 
. eee oa oi BORE ie | mate SS a ean July 
Sa Fw ; , 1” M un Stand oe - 87 1 8 - 
Food Machi ele & Radio__ 20 15 16 1,030 1.0 ar 42% J a2. On Ce a Cat...__.;_.._. . ont e 8% Feb 
o----+--- : lif a22% a22% a: 110 87, 30% Jun 
Poster & mician & Chemical 1 5% 1 15 65 5 Apr 3 un Standard Oil C alif______--__ Bee @ 223% Nov 133 
leiser common____.___ 10 a3l1} 542 6 1.4 14% Jun ys Jan Studeb o of N J (Un) 61 61 66% 135 227% 334 May 
ms : aZ9% 485 211% J aker Corp (U ------28 1 66 V2 3.20 a8 29 
General Elec m----.---. 2% a, aZ9% a32 5% Mar 2 van Swift & B) ae -- 74%, 749, 3 54% J Jun 
tric C 6% 6% me 86 34% 11% J a ee 4 74% 4 an 73 
General o (Un)_- 2 7 316 42 Mar 4 | RS rari rer ae -— 22% 22% 38 69% F Jun 
Pood Corp {(Un)_____..._ __ ee PS ace eles li ac os a2 299% 8 2% 17 eb 90% 
General Moto Corp (Un)_- -* psa 375% . 5 Feb v2 Jun Texas C a29'%% a29%2 a30' 0 16% F 4 Jun 
ib f.. .. .§ ° 13% 33% 7% M ompany (Un)- lowstathe 50 ag he 28% Ma 
— Paint Gacy Cane... --16 61% a38% a38%4 ae 31% Mar 42°; oe oe Ass’d on gom_——-————T0 aa 55% 55%, 31% Sep 36% rod 
Gisdin preferred __ ne * 14 60 61% 2.90 35 Feb 4 rang Oct Tran america Corp —-- Ra | pots 55% 527 wank 
| Golden State Co Lt ee ed tt sete 16% — tw a 6572 Nov Union Carbide & ¢ West Air------- ee a 2236 2414 1.190 18% Feb $23 Jun 
Goodyear. T ‘o Ltd common. mrt Ko & 6s 100 Nov  Giele A Union Oil Co. Carbon (Un)------ 13% 125% 8,020 10% N % Jun 
, re & Ruder (Ud)... s 25 25 - 16% No Jan 1 Co of Cali ae 295 1078 144 ov 135 J 
ciee North Ry eer gen (Ua)————.-- ra 7 13 l4'e 3 = 24 Feb 22 Jun Union Sugar ---~~--~- f com -------- 25 29 mit eg 315 _ ose 21% aaee 
reyhound Corp -.~-~ m pfd (Un)-_* 240% Pre, ree = aoe Nov a —_ ee Aircraft Corp gran ae dr aie -~ 13% Lt 1,033 21% Pee ba July 
SOT 5 SRE ‘ ; vy, / in i (Un)__- , /2 100 , 4 Jul 
Hancock Oil 3 >. Soe 402 e Mar 48% cere Bg cl 4 i mR 5 134 N y 
Co 0*4 1¢ 40 M 4 Oct Unit s Inc__--- -- 234 , 2 Nov 20 J 
Hawaiian Pi of Calif class A 4 430 io ar a Ma tian a... 10 223% an 
1. pe . (Un)-_ all alO%%4a } 20 23%, 
Hobbs Batt neapple Co Ltd__« * @ 91% ‘ Y% Feb 13% M y US Steel Corp common..--------—- 1 Q1 0% a1l% 231 V4 Feb 30% Ma 
+ at rare lin eh aT... “ a = Be 125 9 ad Vitter Gane of... . 2% 2% 10% Oct ; y 
ie a 17? .- 1% : ated : , , 300 1 9 Apr 
Holly Oil Se — sey Ae 17% a3 | ae oe — wo Nae os gh ig ee Ee =. “ae dott mae 3% May 
Honolulu Oil Co AME BER 8 3% 4 17% No Apr Ratha Sic. aa a pA 2.50 153 36 Oct 
in ac... . 7 5 5 4 1.60 Jan i Jan = Reiannest Ge 1 ® —_— 100 2.50 pose 45% July 
Sy Roatan Sid apres pain . S 65 68 oe 5 Nov Regen aioe ii Se Gai... 20 -— 10% 2% 100 aie ae 
Foods Inc_- 7 14% 14% dl 52'% Feb 72 May Westates Petrolew REE OE 5 — 25% 25% 7% Feb 11% 
Tdaho Maryland Mines Corp (Um)--1 1.70 200 14% Nov 22% Jun NPreferred (Un) as. (Way = wee Toe 86 700-24 Jun 32% Jan 
o Power C rp (Un) = = 12 12 « Jun est Coast Life insur (Un) _._.. wrt : 70c 78¢ : 9% Nov 
Independent E D viniw erie z 1.70 165 1.7 100 w ife Insur (U eo 5 1 2,421 14 May 
BIA TE 6 1.75 12 Nov est Indies 8 OE 1 Rae” 51% 6¥ 3l1c Mar 
Saternational xploration _- _<- “gggs . 1,980 19 M ugar . , 15! ? 3,541 41 1.80 Jun 
Nickel of Canada (1 533, . & 6 a315 1.65 N ar Kane 3 5% 15! ‘mn Feb 
Johns-Manvil Tel & Tel hoary (Un) -* 030% on 11% 3 135 31% May 3 am Western Pacific RR Co common “> 822% a22% 30 io% wag 1 Ve jer 
ae Mine: ttn). a . 4. u tn Se Pape A 1 : 
edie agg Corp (Un)___-----_- : a9% 29% 030% 195 B. s Oct 17% phe Western Unica .felssraph (Un)... 100 227% a28% — 24% May 
e Cer : » 9377s pag 295 11 goed 32 July Westnunouse” lee elegraph (Un) - ¥ a66 a66% os 33. Jun 33 Ju 
8% 8% — 84 34 v 16% Jun illys-Overlan rp EE cenaguee ae al7 al7% G5 tte n 
For footnotes see eo: te he 42% Jun Ra le ee age os tare 2 ae 2 “94% May 
page 44. 4 Feb 15 Yellow (Un).-- BY 1 10 24% N ay 
Jan Cab Co co ue) ON s 8% 1 V4 Nov 33% 
mmon. &43%% 143% a447 50 8% F . Jun 
n eo OS, OS 1 3*8 a447% on eb 11% Ma 
Oy > 734 73 275 45 Se 8 y 
or w 23 | 134 7 Oct +. 
50 23 «ON 11 6Jan 
nied 27% Feb 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 12 





Montreal Stock Exchange 


Canadian Funds 


STOCKS— 
Par 
Abitibi Power & Paper common-----_- ba 
$1.50 preferred. ----~ .------------ 20 
$2.50 preferred _- 20 
Acadia-Atiantic Sugar class A------- © 
5% preferred _--._~--- 100 
Agnew-Surpass Shoe . 
FS a bd 
Aluminium Ltd __----- a eee 
Aluminum Co of Can 4% SG 25 
Amalgamated Electric Corp ‘ 
Angio Canadian Te! Co 442‘% pid 50 
Argus Corp Lid common-___.___----- ° 
42° preferred iad 100 
TERI eiliicig ne omoadonnoanem bd 
Ashdown Hardware rights 
Bathurst Power & Paper class A__.-_- ° 
Bell Telephone _. 25 
*. 


Brazilian Trac Light - POC...n-<< 
British Amer Bank Note Co a 
British American Oil common__-. _* 

Preferred —.....--__- 25 
British Columbia Forest Products be 


British Columbia Power Corp c] A_-* 
RRR ome a . 
Bruck Mills $1.20 (ase class A___._-* 
te see wis 
Building Products --~__- AS 
5 

a 


Bulolo Gold Dredging~ 
Burrard Dry Dock Co Ltd class A 





Canada Cement common-_-_-_-_-..- ~~~ * 
8 | ae 20 
Canada Iron Foundries common___-_- 10 
6% preferred ___. ee | 
Canada Northern Power Corp. VA Seigants ° 
Canada Steamship common____-_-.-- ae 
ne 50 

a Breweries - ° 
Canadian Bronze common______----~_ bd 


Canadian Car & Foundry common __-__* 
Class A 20 


Canadian Celanese common__._.___.__* 
GR GCSES Aa cee 25 
I i 25 

Canadian Converters cl A preferred__20 


Canadian Cottons 6% preferred_____25 
Canadian Foreign geamens a a * 
ee Ind Alcohol class A__.___-- sd 
Cana z "SS cE * 
Canadian Oil Companies common ____* 
Canadian Pacific Railway___._. -__ 25 
Cardy Corp oe | iil tae 
Cockshutt Plow, ........._.________-_ . 
Guesdioaaea “Mining & Smelting... 5 
Consumefs Glass _._..__._._.._________ *. 
Crown Cork & Seal Co ita . 
Distillers Seagrams __.._._...____._* 
Dominion Bridge ._..________._.____ * 
Dominion Coal 6% preferred________ 25 
Dominion Dairies 5‘- preferred______35 
Dominion Foundries & Steel_ ae, 
Dominion Glass common -_ $ ¥ 

7% preferred ___ 20 
Dominion Steel & Coal class B______ 25 
Dominion Stores Ltd _.__...__________ * 
Dominion Tar & Chemical red pfd 23% 

Textile common____________ 

7% preferred ___ . 00 
Donnacona Paper 4° 2% pid. 3 ~--100 
Dryden Paper ___.__ 


Eddy Paper Co class A joer wag 


aeeeraeen Corp 2... 1 
Famous Players Canada Corp_...____ © 
Foundation Co of Canada____________* 
Gatineau Power common______...___ s 

5% preferred _.... i pe 100 

542% preferred _____ i 
General Steel Wares common ________ . 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum Lime & Alabastine ______ . 
Hamilton Bridge _.... = 
Howard Smith Paper common______ _* 
Hudson Bay Mining & Smeiting______* 
eee | 


Imperial Tobacco of Canada common 4 
OV ge eee 
6% preferred ______ £1 

Indust Acceptance Corp common 


Intercolonial Coal common ____ 

International Bronze common _______* 
International Nickel of Canada__ ¢ 
International Paper common _______15 
International Petroleum Co Ltd______* 


International Power ____ 
International Utilities Corp 
Jamaica Public Ser Ltd common * 


7% preferred 13, ty _..100 
Lake of the Woods commor________ * 

7% preferred __ 100 
Lang & Sons Ltd (John ‘as... _¢ 
Laura Secord _.______ 3 
Legare 6% preferred _- ae 
Lewis Bros Ltd _._._________ EA Rae 
MacKinnon Structural Steel com * 
MacMillan Export class A- = _*% 

gal lan Si aN secs * 
Mailman Corp Ltd common ee * 
Massey-Harris ___ * 
McColl-Frontenac Oil i _* 
Mitchell (Robert) _........ = bd 

Molson Breweries Ltd _... * 
Montreal Cottons preferred ____ 25 
Montreal Locomotive _....__ bd 
Montreal Telegraph a 40 
Montreal Tramways eG! Te 
pe wetnt Co. lw 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
15'% 15 16% 
19'2 19! 19% 
37M 38 
23 23 23% 
100%2 10U +2 
4 9 
51 50 53% 
58%%4 5842 60 
2542 25% 
B84 8% B%4 
44°, 445% 
6%% 6% 
71 72 
2642 26%%4 
22c 30c 
22 215 22 
43% 43%, 43% 
19 18% 19% 
1642 1642 16% 
245 24% 245 
- 26% 26%%4 
M% 3% 33 
26 26 26% 
3 3 3% 
1642 16'2 
5%%4 534 6 
35 34% 35 
1842 1842 
Te Te 
22% 22% 23% 
27% 7 27% 
22 22 23 
16%4 16%%4 
94% 9%, 93 
13%%4 13% 14 
: 3642 37% 
20% 20% 21% 
ee 472 48 
13 13% 
16% 15%, 16% 
90 90 93 
39 39 
22% 2212 
13 13 13 
26 26 
shins 31 31 
12% 12%, 13% 
Ast 12% 13 
32 30% 33 
144% 1442 14% 
16% 15% 16% 
10 10 10% 
13 13 13% 
126 125 129% 
™ 33 33% 
a 36 36 
19% 18% 20 
30 29% 30 
20% 20% 20% 
23 23 23 
25% 27% 
37 3612 37 
3412 344% 34% 
17 164% 17% 
24 24 24 
21% 21% 21% 
11% 11% 11% 
16844 16854 
' 9934 99% 
25 25 25 
16% 16% 16% 
17% 16% 17% 
15° 15% 16 
24 25 
17% 17'2 17% 
104% 104% 
109%e 10912 
ry 15 15 
52% 52% 
16 16 16% 
8% 8% 
32 32. 3342 
54 54 58% 
19% 19} 19% 
13% 13°74 13% 
25'4 25% 25% 
, 7M, 1% 
22% 22. 22% 
12G 120 
8 9 
361% 35% 363 
61! 60% 623 
13} 13% 135% 
47\4 47% 
13! 13% 13% 
. 12 12 
115% 11544 115% 
2612 26%2 26% 
155 155 
1842 18'2 1854 
14% 14% 
24 24 
14 14 14 
7 7 7 
10 10 10 
734 TM, 
20% 20 20% 
21% 214% 22% 
13 12%, 13% 
18% 18% 18% 
3442 3442 34% 
39% 39% 39% 
17% 17% 1855 
tae 50 50 
40 40 40 
ah 23% 23% 


Sales 
for Week 
Shares 


4,229 
2,847 
15 
165 
45 

50 
.1,740 


60 


3,630 
475 


12,020 
305 
1,736 
3,847 
334 

40 


4,935 
360 
535 

70 
150 


300 


4,211 
50 
175 
5,652 
30 

25 
225 
125 
225 


985 


Range Since January 1 


Low 
12% Mar 
17% Mar 
362 Mar 
1642 Sep 

100 Jan 
7% Mar 
33% Mar 
43 Feb 
24 Feb 
8%4 Nov 
44 Sep 
a% Mar 
65 Oct 
2442 Mar 
22c Nov 
17'2 Mar 
43 Sep 
17 Feb 
16 Oct 
20% Feb 
24 Jan 
2% Mar 
24% Feb 
2% Mar 
16%2 Nov 
5 Sep 
2842 Feb 
15%4 May 
74 Sep 
14% Mar 
27 Jan 
14%2 Aug 
12 Jan 
9 Mar 
11 Mar 
3542 Mar 
17% Mar 
34 Feb 
9% Mar 
15 Mar 
58 Feb 
35% Mar 
21 Mar 
13 Apr 
25 Jan 
26% Mar 
10 Mar 
10 Mar 
2042 Mar 
11% Mar 
12% Mar 
10 Nov 
10 Feb 
91% Mar 
32 Mar 
33. Mar 
16%, Mar 
27 Feb 
16 Feb 
23 Nov 
23 Feb 
30 Feb 
32% Jan 
14 Feb 
23. Mar 
20 Nov 
11 Feb 
165 Mar 
98 May 
25 Oct 
16% Mar 
1458 Mar 
15% Mar 
19 Mar 
16% Oct 
100 Sep 
107% Apr 
14 Feb 
50 Jan 
13. Mar 
t™% Feb 
. 23% Feb 
43/2 Jan 
14 Mar 
12 Jan 
24% Mar 
634 Jan 
20% Oct 
120 Mar 
8 Sep 
29% Mar 
46 Mar 
11 Mar 
39 Mar 
10% Mar 
11% Mar 
115% Sep 
25 Oct 
155 Oct 
16'2 Mar 
13% Mar 
22 Jan 
14 Oct 
7 Sep 
9 Feb 
5 Mar 
19%4 Nov 
16 Mar 
9% Mar 
16 Feb 
34 Feb 
38 Feb 
14 Mar 
45 Jun 
30 Apr 
22 Feb 


High 
19% May 
21% May 
39 Apr 
24% Oct 

101%2 July 
9'4 Oct 
56%4 Oct 


65% Jun 
25%*4 Nov 
13 Feb 
49 Feb 
7% Jan 
80 Jan 
29% May 
30c Nov 


22'2 Sep 
44 Oct 
224% Mav 
19 Jan 
25 May 
27 Vy May 

4%2 May 


27% Sep 
342 Sep 
20 Sep 
6%4 Oct 
36 06«6July 
1874 Oct 
8% May 


24 Nov 
30 Aug 
23 Nov 
16°, Nov 
11 Jan 


15 Oct 
42 Jun 
23% Jan 
48 Sep 
15 Jun 
18% Jun 


95 Nov 
40 Aug 
23 Aug 
18! 2 May 
30 Jun 


36 May 
14% May 
14% Oct 
34 Oct 
15 Jan 


21% May 
104% Nov 
16% Aug 
131%, Nov 
3842 Jan 
37%2 May 


22% May 
3342 May 
21% Jun 
26 Jan 
28 Jan 


38 Jun 
35 Jun 
19% May 
26%2 Jan 


22% July 
13% May 
170 «July 
105 Jan 
29 May 
19% May 
1842 May 


18% May 
25 Nov 
20 Jan 
108 Jan 
111 Oct 


17% Jun 
52 34 Oct 
17 May 
9% May 
35% Sep 
60 Nov 


19%, Nov 
14 Jan 
25% Mav 

7% July 
25 Sep 
120 Mar 
13 Jan 


39% Jun 
70% Jun 
16% Jun 
53 Jun 
1444 Nov 
14 Jan 
115% Sep 


3242 Jan 
160 Apr 
2142 May 
1742 Jan 
25 July 
16 Apr 


8 Apr 
11 July 
9% Sep 
2144 Nov 
23% Nov 
16% May 


2142 May 
38 May 
40 Feb 
1934 Oct 
50 Sep 
44 Oct 
24 July 











Friday Week's Sales e 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
National Brewerles common____---- : 39 39 40 1,100 37 Mar 45 Jan 
: 2, 2 irae Se 25 44 44 505 4134 Mar 45% Apr 
National Drug & Chemical pfd___-__-- 5 1l*%, 11% va 1042 Sep 13 Jun 
Nationai Stee: Car Corp..._...--- atthe ® 22% 22%4 24 1,005 18 Mar 26 May 
Niagara Wire Weaving ~...----~---~-- 6 2Zl'2 21% 110 21'2 Sep 25'2 Jan 
Noranda Mires Ltd $ 544% 54 58 3,527 43 Mar 58 Nov 
Ogilvie Flour Mills common . 23%%4 2334 24 336 22%2 Oct 28142 May 
I iii octets cheapie 100 170 170 20 16242 Jan 171 Sep 
Ontario Steel Products - 18% 18% 18% 56 16 Mar 187. Sep 
Ottawa Electric Rwys ..._..--_.__.. 4234 423, 42%, 412 25 Jan 444, Ane 
Ottawa Light, Heat & Power com___.* 20% 2012 21 815 15%4 Feb 22 Sep 
Page-teresy Tubes. ° e 39 39 105 29 Feb 39'2 Nov 
Penmans Ltd common --------~------ 1 ‘ 61 61% 175 60%— Oct 67 May 
Placer Development 1 : 20 20 5 18% Jan 30 Jun 
Pew Beet OO... bs tecdtndiinw~ ne ° 45% 45 47" 2.540 37 Feb 4744 Nov 
Power Corp of Canada__---------___ ° 155 15% 16 1,228 11 Feb 17% Oct 
Price Bros & Co Ltd common______-___ s cane 57 59% 800 54'2 Mar 68 Jan 
i Se 100 - 9842 9B'2 215 93% Mar 100 July 
Provincia] Transport _______~- tetra TT 12 13 13 75 1042 Feb 1542 Oct 
Sip CIS FELT eee e 17% 17% 795 lo ‘42 Mar 18 July 
Saguenay Power 4%4% Peay —--I09 10042 101 45 10042 Nov 10242 May 
St Lawrence Corp common-_ wer 9 82 y 300 842 Nov 11 Sep 
ee I i _.49 aa 23 23% 235 23 Nov 27 Aug 
SES SELLE: | 14% 1444 15 3,779 12 Aug 15'2 Sep 
St Lawrence Flour Mills com_- gine aPeaile 24 26 75 24 Nov 315% July 
St Lawrence Paper Co— 
eRe ip aeemne nae or ae 99 8342 83142 84 127 80 Aug 8514 Nov 
2nd preferred _______- Rees 44'2 44%2 610 40'2 Aug 48 Sep 
Shawinigan Water & Power ‘com_____ - 24 23% 24 4,053 20% Mar 24%4 Oct 
Series A 4’% preferred________-_~_-- 50 peas 46 46%, 2,125 44%, Mar 49 July 
Sherwin Williams of Canada com___* < 24'2 24%. 80 22 Mar 27 Apr 
7’, preferred 100 140 140 153 11 140 Nov 155 Jun 
Sicks Breweries common_-_._____-.-~- e 16% 16% 16%2 910 12 Mar 16% Jun 
Voting trust certificates _._._.- ~~~ ss 15%4 1525 16 125 1142 Mar 16 May 
Simon (H) & Sons common_-_ ° 22 22 22 2 21 Feb 25%. July 
Southern Canada Power -__------~- e 18 16 18 75 lé'2 Feb 20 Jun 
Standard Chemical =. it ap ° 6% 64% 7 520 5% Mar 836 May 
5’, preferred 100 83 63 84 20 83 Nov 97 Jan 
Steel Co of Canada common_____-_-_-- e 81 81 82 103 67 Feb 82 Nov 
vig Sc, EG ER aan 25 8242 82% 82%, 406 7% Mar 83 Sep 
Twin City _-_~- - ET Spt FSET ole 6% 6% 100 534 Mar 9 May 
United Steel “Corp- (BNE ES AL ee ee 7% 7% 7% 655 5 Mar 8%— May 
Viau Biscuit common . 21 21 3 21 Jan 22 Jun 
Wabasso Cotton : . ia 17 17 355 1632 Nov 1842 Sep 
Walker Gooderham & Worts nS 285% 274% 29% 3,070 24 Mar 3142 May 
Weston (George) common_-__-_-_--._-- ® a 24 24 50 22%, Mar 28 May 
4% preferred : 100 > 99 99 5 99 Mar 100 Jan 
» RIE A oro GR eS bd < 19's 19% 85 1,% Aug 21 Jan 
Winnipeg Electric common ae 30 %2 3042 31% 1,966 20% Feb 32% Nov 
Zellers Limited common- 22 39% 39%- 395% 25 34% Apr 45 May 
6’. preferred 25 4 2742 27% 20 27'2 Oct 29 May 
Banks— 
I i ith 10 a 20 20 1,625 20 Jun 21'2 Jan 
CE RREREG 5=p EEN. ERY GS PE 10 23%2 23% 2342 1,406 21 Aug 2342 Nov 
SE RESEN E . h 26% 26 26%% 1,051 25 Feb 28 Jan 
Nova Scotia ie. “Sie 35% 36 410 33% Aug 37% Feb 
i SRAM Re in PE, 35 TER 16 25% 25% 25% 1,940 23% Mar 255% Jan 








Montreal Gurb Market 


Canadian Funds 
Week’s 
Range 

of Prices 


STOCKS— 

Par 

Acme Glove Works Ltd- whe * 
Atlas Steels Ltd . 
Bathurst Power & Paper class B 54 
Belding-Corticelli 7%. prefered 100 
Belgium Glove & Hosiery com__-_-_---_ od 
Ce 5, Se 20 
Brand & Millen Ltd class A ------- ° 


Brandram-Henderson Ltd 


Brewers & Distillers of Vancouver__5 


British Columbia Packers L 
Class B 
British Columbia Pulp & Pa 


td cl A. 


per com__* 


RR Cs SIGS” ah SS, Seo 100 
Brown Company common-_-.-_-._-_-----~- 1 

i, RES AEEES TOOT I Per 100 
I sen Sil akin hd recent gpepennienen ° 
Canada & Dominion Sugar__--_----- e 
Canada Malting Co Ltd. _____-------- ba 
Canada Vinegars Ltd -___--- Bae 
Canadian Gen Investments Lud iad gala ° 
Canadian Industries common __--~.--~_ ° 

ae | PRONE oo i avincienignes nm ngerionom 100 
Canadian Ingersol Rand Co agai 
Canadian Marconi Co... ------ 1 


Canadian Pr & Paper Inv Ltd com-__* 
* 


5° cumulative preferred 


Canadian Silk Products class A .* 
Canadian Vickers Ltd common___-_..- a 
7‘ preferred _ 100 
Canadian Western Lumber TSE: 2 
Canadian Westinghouse Co Ltd_------ ba 
Cassidy's Limited common ee: | 
7 preferred __ _..100 
Chatco Steel Prod Ltd ‘common i cliaalcde ® 
Cinzano Ltd class A vs 
542’, redeemable preferred Se. 
Claude-Neon General Adv com__-_---__* 
Commercial Alcohols Ltd common____* 
pe ees ye oe 5 


Consolidated Bakeries of C 


an Ltd_- 


2 
Consolidated Div Standard Sec cl] A--* 
Consolidated Paper Corp Ltd__---~-~-- ° 


Consolidated Textile Mills 
5% preferred 
Crain Ltd (R L) - Se 
Cub Aircraft Corp Ltd Ss 


David & Frere Limitee class 


com.__.-- 


Da ca cicheaath 


© 
Dominion Engineering Works Ltd_---* 
Dominion Oilcloth & Linoleum___---~~ . 
Dominion Square Corp _----_-_-------- e 
* 
. 


Dominion Woollens & Wors 
Donnacona Paper Co Ltd_ 


=a 


Friday 
Last 
Sale Price 


12%%4 


114 
4% 
105 


22% 
47 


231, 


23% 
23 'e 
50 


3% 
53 


13 


113 


a? 


11 


19% 


Low 


11 
12'2 
512 
160 


11% 
172 

55c 
1542 
14}. 


12% 
7% 
119 
153 
4% 
1U9 

5 


173% 


17 


High 
11 
13 

534 
160 


ll'2 
1742 

50c 
15%2 


15 
12% 
1% 
117 
153 
474 
lus 
5 


to 

® wt 
=r 
Swe 


n 


3¢ 
wa) 


~ 
ur v 
Wh Ne 


Sales 
for Week 
Shares 


109 
280 
200 
8 


~ 


700 
150 
6,675 


= 
= 


~ 
W bh 
ou 
ao 


Range Since January 1 


Low 


9 Jan 
10 Mar 
4 Mar 
159 Oct 


72 Jan 
16 Apr 
35c Aug 
14'4 Jan 
1344 Sep 


11'2 Apr 
4'4 Mar 
74 Peh 
153 Nov 
342 Mar 
7842 Mar 
3%4 Oct 


1542 Feb 
44 Apr 
10'2 Mar 
14 Feb 
i942 Mar 
162 Jan 


61% Jan 
1.45 Feb 
1's Apr 
10 Mar 
22 Mar 


20142 Mar 
130 Feb 

3% Apr 
38 Feb 


12 May 
108 Nov 
11'> Mar 


1.25 Nov 


4 Nov 
25c Oct 
334 Feb 
6%. Apr 


9 Sep 
35c Mar 
14%4 Mar 

S Feb 
16 May 

7% Apr 
40c Aug 


634 Feb 
3342 Feb 
33 Feb 
3754 Feb 
10%, Mar 
19% Oct 


High 
13 Sep 
1338 Jun 
642 Jan 
163 Jan 
12 Oct 
1742 Oct 
1.00 Jan 
16 Jun 
16's Jan 
14%, Jun 
8*, Aug 
134'4 Mav 
188 Vet 

6% Jan 
115 Jun 

7'2 Aug 
23 Oct 
50 Jan 
14'2 Ov. 
18 Jun 
24'2 Jan 
176 Oct 
77 Sep 
3 July 
234 May 
14 Jun 
25 Jan 
60 Oct 
199 Oct 
453 May 
53 Nov 
14 Jan 
130 Jan 
13's Jan 
1.25 Nov 
t Nov 
50c Jan 
734, Sep 
94 Sep 
15% Jan 
60c July 
2142 May 
38 Oct 
19 Nov 
8'2 Feb 
95c Jan 
11 Jun 
432 May 
3942 Jun 
57 Nov 
18% Jun 
23%. May 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 12 








STOCKS— 
Par 
Eastern Steel Products Ltd____...____ ° 
East Kootenay Pr 7% pfd 100 
Pairchild Aircrait Ltd 5 
Fanny Farmer Candy Shops Inc 1 

Federal Grain Co class A 
Fleet Manufacturing Ltd___._..________ ® 
Ford moter Co ul Canada class A____* 
Sn. Se ae 
Great Lakes Paper Co Lui com______* 

Class A preferred 

Halifax Insurance Co 10 
Hy\aro-Electric Secur Corp bd 


International Metal Indus Ltd cl A_ 
Invernational Paints (Can) .Ltd cl A 
Investment Foundation Ltd 


6‘. conv preferred i 50 
Journal Pub:iishing Co of Ottawa 
Lambert (Alfred) Inc l 


Loblaw Groceterias class A- 
Lowuey Co Ltd ‘Walter M) 
MacLaren Power & Paper Co 


Mayie Leaf Mijling Co Ltd___-_. ° 
Maritime Teleg & Tel com 10 

“Rights"’ when, as, and if lu 
Massey-Harris Co 6%% conv pfd— 20 
McColl-Frontenac Oil 4% pfd___--_100 
Melchers Distilleries Ltd common 

6’. preferred onan 
Mice of Canada Lid _ -10 
Minnescta & Ontario Paper Co______ 5 
Moore Corporation Ltd____ : . 
Nova Scotia Lt & Pr 6%, pfd______100 
Nuclear Enterprises Ltd _ ; 
Paul Service Stores Ltd ______ i 
Quebec Pulp & Paper 7“: pfd_-_ 1v0 
Russell Industries Ltd ‘ ane 


Southern Canada Power 6‘, pfd 100 
Seuthmont Invest Co Lid Be 
Thrift Stores Ltd 

United Corporations class B ‘ 
United Distillers of Canada, Ltd ‘ 
United Securities Ltd é 100 
Westeel Products Ltd - * 
Western Grain Co Ltd 

Wilson Ltd ‘J C) ‘ 
Windsor’ Hotel. Ltd _-____ ° 


Mining Stocks— 


Alger Gold Mines Ltd 
Arno Mines Ltd xe 
Athona Mines Ltd ’ ee 
Aubelle Mines Ltd 

Aunor Gold Mines ‘ 

Base Metais Miniwg Corp Ltd__. 
Beaulieu Yellowkni:e Mines Ltd 
Bob's Lake Gold Mines Ltd__ 
Bouzan Gold Mines Ltd 


om 


' 
i i 
eee eee 


Candego Gold Mines ____- 
Central Patricia Gold Mines Ltd. 
Centremaque Gold Mines Ltd 
Cheskirk: Mines Ltd 
Consol Central Cadillac 
Cortez Explorations Ltd 
Cournor Mining Co Ltd 


H 


Mines Ltd td 


! ' ! 
me bet tt pet be « 


Denison Nickel Mines Ltd 
Detta Réd Lake Mines Ltd 
Uickenson Red Lake Mines 
Dome Mines Ltd 

Donalda Mines Ltd _- 
Luiama Goid Mines Ltd : 
Duvay Gold Mines Ltd _. ¥ 
East Sullivan Mines Ltd pi 
Eldona Gold Mines Ltd__- fake 


cM ee 


\ 
i 
he He 


Formaque Gold Mines Ltd — 
Found Lake Gold Mines Ltd____- 
Goldvue Mines Ltd __ Ae 
Heva Gold Mines Ltd 

Hoiltnger Cons Gold Mines Ltd___~ 
Howey 


Indian Lake Gold Mines Ltd 
International Uranium Mining Co 
Jack Lake Mines Ltd___ 
Joliet-Quebec Mines Ltd 

Kerr Addison Gold Mines Ltd_ 


i 
~~ 


ee ee ee 


Lake Shore Mines Ltd _____. 
Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd__ 
Macdonald Mines Ltd. 
Madsen Red Lake Gold Mines oe 
McWatters’ Gold Mines 
McIntyre-Porcupine Mines 


ee eel 


Ltd - 5 
Nechji Cons Dredging Ltd___.________ 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 
Pandora Cadallic Gold Mines ‘Ltd 
Pato Cons Gold Dredging Ltd 
Pen-Rey Gold Mines Ltd ne 


ee ee od 


Quebec Labrador Development 
Quebec Manganese Mines__ caidas 
Quebec Yellowknife Gold Mines ‘Ltd 1 
Red Crest Gold Mines Ltd 

Rochette Gold Mines Co Ltd___. oll 


op 


Santiago Mines Lid___ , 50c 
Sheep Creek Gold Mines Ltd 
Sherritt-Gordon Mines Ltd____- 
Silver Miller Mines Ltd 

Siscoe Gold Mines Ltd 
Stadacona Mines (1944) Ltd o, 
Srllivan Cons Mines Ltd tk a 
Thurbois Mines Ltd _=~ 

United Asbestos Corp ns 
Vinray Malartic Mines Ltd 
Westville Mines Ltd 


Oil Stocks— 


Anglo-Canadian Oil Co Ltd____-______* 
British Dom Oil & Dev Corp 

Calgary & Edmonton Corp Ltd . 
Calmont Oils Ltd 1 
Consolidated Homestead oul. i mcieoaianae 
Geos ca Ventures Lid... 1 


ow 
o 
* 


' 
ee tt et ee pe 


Pe GO To og oe 
New Pacalta Oils Co Ltd________- , 
Ghaite Olis tite... es " 
Omnitrans Exploration Ltd - itn pene 
Pen eetee, G20) Cee mite nene * 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
TA4 73, 
28 238 
1.00 1.00 1.00 
38 338 
- 81% B82 
248 2%% 242 
26 2538 26 
594 58 61 
17% 17%4 
42'2 42's 
. 10 10 
34% 344 
2742 27% 
il ll 
Ble Ble 
Sltg 51% 
. 14 14 
9'2 9's2 
29%4 3042 
16% 16'%4 
o 392 
11} ll's 
ok 1742: 1742 
75¢c 75e 
‘ 27 27 
9142 91's 
5 5 
1234 123, 
85c 85ce 85c 
2234 2242 23 
742 7342 T4%e 
111% 111%, 
1342 13% 13%2 
16 16 16 
16 17 
19 19 19 
110 112 
42¢ 42c 42v 
“ 1412 1442 
23 23 23 
22 225% 
21 21 21 
37% 38 
1,25 1.25 
12% 12% 
13's 1342 14 
5c 5c 
2c 2c 
20c 20c 20c 
13 %ec 14'2c 
3.10 3.10 
62c¢ 59c 68 Yec 
9c 9c 
BC 7c 8c 
1242c Ge 1342e 
5le 37%ec. 54c 
1.16 1.16 1.16 
Thee 8e 
8c 12¢ 
15c 16¢ 
5c 5Stec 
10c 10c 
1}! 2c ll'ec 
153%6c 15%s8c 
53c 53c 5.4¢ 
fe 14 14% 
60c 60c 
24c 24c 26%2c 
léc 1242c 15c 
3.20 3.05 325 
382¢ 62c 90c 
5%ec Ze 
3c 24%ec 3%c¢ 
13¢ 13¢c 17! 
llc lle 
11%; 11% 12'% 
25c 35¢ 
7c 7c 
55c 55¢ 
4'4c 4%c 4'4c 
50c 50c 
Z 12% 12% 
10 10 10 
6c G'ec 
5lc 50c 53 '2c 
90¢ B4c 4 S4e 
2.26 2:20. 2.35 
pe 9c 9c 
52 52 
B2C 82c 82c 
3.05 2.90. 3.10 
1.65 1.65 
6c 7c 
“ 3.40 3.40 
11%2¢c 1ltec 
72¢ 66c 83« 
8c Be 9%e¢ 
6c 7 
3c 4c 
x lle 14% 2c 
16 2c 15¢ 17¢ 
1.56 1.60 
».25 S47. aa 
‘ 37e 7c 
le 4lc 45c 
53c 48c 53c 
1.40 1.40 
6%4c 6'%4Cc 
1.94 1.80 2.60 
3c 3%e2c 
3c 3c 
3.15 2.80 3.15 
32c 28c 32¢ 
5.75 6.10 
asc §3c 
16'5c 13 42c 1642c 
1.52 1.50 1.55 
12'%4c 11%c 12'ec 
1274¢ ll%c 13c 
1.60 1.60 
Tec 7c 8c 
2442 2442 


Sales 
fcr Week 
Shares 


e 60 
50 


66 


6,000 
500 
6,100 
5,500 
200 
81,600 
1,500 
15,000 
146,500 


165,200 
100 
1,500 
49,500 
6,800 
10,500 
3,000 


1,000 
1,000 
500 

80 
1,000 
11,500 
9,000 
6,600 
4,700 


7,000 
149,000 
23.800 
1,000 
2,185 
1,000 


2,000 
1,500 
2,650 
500 
300 


25 
3,500 
12,000 
19,400 
500 
1,000 
20 


900 
3,050 
B06 
5,300 
40 
1,000 


45,000 


5,500 
4,500 
4,000 


5,500 
5,000 
500 
1,000 
59,500 
1,100 


5,985 
19,500 
100 
15,000 
25 


Range Since January 1 


Low 


6%e Mar 
25 Aug 
%Oc 
3642 Mar 

a Jan 

2 Sep 
21 Jan 
42'2 Feb 
16 Feb 

41 Jan 


10 Sep 
2% Jan 
25% Oct 
8% Apr 
7 =Mar 
5142 Nov 
13% Feb 


9 Jan 
29 Oct 
iz% Jan 
36 Mar 
10% Oct 
1742 Nov 
160. Nov 
25. Mar 


9142 Nov 

4%4 Mar 
12% Feb 
b5c Oct 
20 Feb 
65% Feb 
109 4%, Mar 
10% Apr 
13. Mar 
135% Oct 


13% Feb 
104 Peb 
37c Feb 
14 Sep 
17 Mar 
16 Sep 

842 Jan 
27%2 Mar 
50c Mar 
12 Oct 
9 Apr 


3c Mar 
2c Apr 
Tec May 
8c Apr 
3.10 Nov 
12c Mar 
8c Oct 
5c Oct 
3c Aug 


18c Aug 

1.10 Jun 
5 tec July 
3%ec July 
10c Mar 

5c Mar 
10c Oct 


6%c Apr 
13c Oct 
43c Aug 
15% Oct 
53c Mar 
12‘2c Mar 
4'2c Sep 
1.65 Mar 
55c Mar 


5c Sep 
1%c July 
Bec Oct 
10%2c Aug 
8.50 Jun 
26c Sep 


5c Sep 
50v Feb 
2%c Oct 
25c Mar 
12 Jun 


10 Nov 
3c «(Jun 
42c Mar 
40c July 
2.20 Nov 
9c Nov 
52 Nov 


80c May 
1.55 Mar 
1.50 Mar 
442c Aug 
3.30 Oct 
10c May 


57c Mar 
6c Oct 
6c Apr 
2c Sep 
8c Jun 


jc Oct 
1.01 Mar 
1.45 Mar 
22'4c Jun 
35c Apr 
50c Mar 
99c Mar 
5c July 
34c Sep 
2%c Aug 
2c July 


1.60 Mar 
19c Jan 
3.75 Feb 
43c Jan 
lic Jun 
1.25 Jan 


5.20 Feb 
8c July 
75c Mar 
5e Jniy 
16 Feb 


High 

r gg May 

Oct 
% Jan 
49 Jan 
9 Oct 
3% Jan 
27 Jun 
62% Nov 
20% Jun 
45 Jan 


15% Jun 
@ May 
31% May 
14% Apr 
8% Jan 
5242 Jan 
15% Jan 


10% Jan 
31 Jan 
19 «May 
44 May 
15 Aug 
21 Jun 
90c Nov 
30 May 


94 Apr 

5% May 
13% Jan 
1.10 Sep 
27% May 
75% Apr 
112 Oct 
14% May 
17% May 
25 Jan 


19 May 
115 Jan 
45c Nov 
18 Apr 
24 Jun 
22 Nov 
230=S July 
38 Nov 
1.25 Nov 
12% Jun 
14 Oct 


12c Jan 
3¥ec Jan 
26c Nov 
l6c Sep 
_p-10 Nov 
68%2c Nov 
22c Jan 
33c 4 6Jun 
1342c Nov 


56c Feb 
1.38 Sep 
l6c Feb 
12c Nov 
22c Jan 
134%2c Jun 
22c Jan 


1§c Oct 
164%2c Apr 
72c May 
23% Mar 
1.09 Feb 
304ec Jun 
16c Novy 
3.50, Jan 
1.56 Jun 


20c Jan 
6¥%ac Mar 
24c Jan 

16c Feb 
13 Nov 
35c Nov 


Tec Sep 
83c May 
6c Feb 
58c Nov 
14% Mar 


14%4 Mar 
8c Feb 
1.45 Jan 
1.90 Jan 
2.75 Mar 
9c Nov 
65 Mar 


1.18 Jan 
3.15 Nov 
2.17. Jan 
TY¥ec Jan 
5.80 Jan 
20c Feb 


89c Feb 
65c Jan 
14%c May 
6c Jan 
17c May 


17e Mar 
1.64 Nov 
3.25. Apr 
4ic Jan 
50c Apr 
67c Jan 
2.08 Jan 
19%ec Jan 
2.60 Nov 
9c Jan 
442c Jan 


3.50 May 
34c May 
7.50 May 
60c Jan 
32c Jun 
2.25 May 


12% Nov 
32%ec Apr 
1.82 May 
16c Feb 
27 4 Oct 





Toronto. Stock Exchange 

















STOCKS— 

Par 
Abitibi Power & Paper common_...___* 
TIS TN sees ntreesisne dedibiamnenniiiial 20 
S..O6 pretertesn 3 kL 
Acadia-Atlantic class ; RN ae 
IIE is eek escent anidin take __100 
Agnew Surpass -__ denis . 
AkKaitcho Yellowknife  ____.._-..___ 1 
Agere. Pacific: Cons: _.____ - 1 
Alger Gold Lila apuitd dite quien etune guile ta:loeh sehibiaale 
Algoma Steel common ax sob Neseiaepsiciabins ba 
a Te i i a ad 
Aluminum Co of Canada pfd_ Si iinddincoionia 25 
Amaigamated Larder Mines_...... 1 
American Nepheline ___.___-________ > 
American Yellowknife ......--..-. niall 
Anacon Lead _ ‘scien 
Aiyio Canadian O68 fF 
Sen a ew bd 
Apex Consol Resources________._..____® 
Aquarius oe RN korca mo ko hide) ax ecceneenl 1 
Area Mincs ss : aictaiaaiaaaee 
Argus Corp common-_-_____---...-._ ° 
a lh. eR CI es 100 
oT SR ESS ae Soe aul 
ER, wacnktutsaihunsneatbhusmeel 
Ashdown Hardward class A___--- a 
SR RRR 5 te Tae, ERS, pK NEE et 
Ashley Gold & Ea a Se 
ARI: GRORNG iik. os itn oben 1 
Athona Mines (1937)--------- . wre * 
Atlantic Oil © 
Pg PG IIRRRR at Di jk a AGEN 2 TORE * 
Atpes Tevowkmite . 3. i. 1 
Aubelle Mines — ~~~ 1 
Se ae io 5 eke 

Aunor Gold 
Sees: DEINOR noe... pa nage 1 
Bankfield Consolidated ______--.-.--.1 
Bank of Montreal____-____________.10 
Bank of Nova Scotia__.._-.--..... 10 
Bank of Toronto 10 
Base’ Metals Mining ; =, SIE: * 
Bates & Innes class A.............. e 
Bathurst Power class A Me Re, 
Beatty Bros ___-- adnarendsepinindiane 
Beaulieu Yellowknife PS ANIA Vow ABU es L 
Bell Telephone sain kneel 
EE SI Fd ise a cane an emcee anapenebianeniin ll 
Bidgood Kirkland Gold___-_.----_-..1 
Biltmore Hats common ee Ae be 
Blue Ribbon Corp common_-__-____--_ ° 
es meenes Tien aneee 1 
Bonville Gold __-_ By 4 
eee. MOMNO 2 ao... enw 1 
Sescee.. Pershing 2. -.....__.......% 
NG BOG i time mnibiceebaininion ® 
Brand & Millen class A... --------. bd 


Brazilian Traction Light & Pwr com. _* 


Brewers & Distillers saw os Ud ck tans ohare 
Reents. Bed Law... 1 
British American Oil common____-. . 

PIII caine cisheiench iicdeievtndn cetinibeiiag iinet 25 
British Columbia Electric pfd ~ 100 
British Columbia Forest Products__._* 
British Columbia Packers class A__-_* 

Class B _-_- Geigeed * 
British Columbia Power FOR Ns ae e 

trae AE 1s I By oe «, 
British Dominion Oijl_____.----.----- be 


Broulan Porcupine ~...~---~-...-. etl 
Bruck Mills class A -_- ° 


eee GOs o. . - 5. ete 
Buffalo Ankerite -__ — BE ss SEATON 
Buffalo Canadian -_----- ~ctistdiekmeine 
Buffalo Red Lake___._____----___._.] 
Sud Produsty. .-.....-..-.scccce ¢ 
Pees WOOO o.oo ewe bd 
Burns & Co class A___~_-- bsigtinicaes ne 

Class B cab ecaaeas jn atinanigaainaiinele 
eee 61866 Fs 6 nao wie 
Calder Bousquet. __.-------~.-------.. 1 
Caldwell Linen 1st preferred___- * 
Calgary & Edmonton.-___--------~-- bd 
Cee: Wit Bhs ok on ec citannnewe * 
Gee Ce en. bec cig mel 
Gampusll Red Lake_................... 1 
Canada Bread 4'2° preferred _.__100 
Canada Cement common _-_-_.-_---..- s 

Preferred a ning 
GRRE DEAT: aici 2 oo ect mernene s 
Canada Northern Power _--.----..-* 
Canada Packers class A__---~---~--- ® 

Class B pot el i 
Canada Permanent Mortgage ._.100 
Canada S S Lines preferred .._50 


Canadian Wire & Cable class B 


Canadian Bakeries -- ‘ * 
Canadian Bank of Commerce-___---- 10 


Canadian Breweries ...._-----------* 
Canadian Canners common_-_-_---...- bd 
ist. preferreq@, <..-....-~<-..anne 20 
Conv preferred iia Hoon aaldica lamers 
Canadian Car common-_-_-_-_--_- naa? 
II TI crsasdtalibita het esinapmes-einenilick tiropeiehcenavio in 
Canadian Celanese common_-_-_---..--* 
Preferred +5 0 Sg <i SNE SES SES, 


Canadian Food Products common___--* 


Preferred . eins a 
Canadian Indus Alco ‘‘A”’ voting-- ° 
Canadian Locomotive ..___..-.-_~..-- 
Canadian Malartic .....--..----.... s 
Canadian Oil Cos common___--------* 

&% ' preferred. -..---.----.......100 
Canadian Pacific Railway__-.-.---- 25 
Canadian Wirebound class A__--~----* 
GERSON ck ewicdicwnmuciineamice 1 


Canadian Funds 


— Week’s 
Range 

Sale Price of Prices 
Low High 

15% 16 «16 
1942 19% 20 
aoa 37%. 37% 
23% 23 2342 
a 100 10042 

9 8% 9% 

an 75¢ 75e 
re 24%ec 26c 
4%ec 4c 5c 
‘ 50 53% 

58% 58 42 60 
we 254% 25% 
18¢ 18c 18¢ 
335 33c 33¢c 
18c¢ l6e 20¢ 
63c 58c 64c 
3.15 2.80 3.20 
eal 8.65 8.65 
9c 9c 10 %ac 
as 9c lltec 
l7c l4c 18¢ 
64% 642 652 
70 70 
Su Tlec Blac 
Tec Tec 8c 
12% 124% 13% 
22¢ 232c 6s Sle 
9%4¢ 95gc lle 
6c 6c ic 
19%ec 18c 23¢ 
70c 62c 75c¢ 
12%4 125% 13 
lle Tile 12c 
12%c 12e | 14c 
182c 1842c 1842c 
x 3.10 3.20 

ides 23¢ 23c 
Tec 7¥ec Thee 
26 Ye 26 26% 
3544 35% 3642 
3542 35% 

6lc 58c 69¢ 
ae 15 15 
21%4 215, 2154 
4% 41'2 42 
Sec 8c 10c 
43% 4344 4354 
26c 25c 26c 
14c 13c l4c 
91% 91, 912 
11% 11% 
12%ece 3 11%2c 12%c 
3%ec 34ee Z3tec 
19c 16c 19'2c 
3%4c 334c 5c 
6.75 6.75 7.00 
70c 55c 90c 
19 19 19% 

15 15 15 
5ce 7c 

2444 24 24%. 
ee 265% 27 
389 881% 89 
3% 3% 33% 
13 13 13 

7 7 7% 

2634 26 263% 
es 276 3% 
3ic 27c 3242c 
32c 32c° 32c 
a 16% 16%2 
19c 19c 22c 
1.70 1.68 1.75 
23 4c lgc 30c 
10%ec 9c 10 2c 
35 34 35 
13 13 13% 
3042 29 30'2 
17% 17% 17% 
z 1% 7% 

7c Fe 9'ec 
30 30 30 
5.95 5.60 6.20 
9c B842c 8 610¢ 
54c 5ic 55c 
2.25 2.50 

90 90 90 
224% 22%2 

27 27 

49 47'2 49 
9% 942 

33 33 33 
16 16'2 

185! 1852 188 
37 37 

26 26 26 

8 8 

232 23% 23% 
21 21 21% 
17%4 1742 18%8 
5 2432 25 
17'2 1742 17% 
13 13% 

16 16 

90% 9354 

39% 39% 39% 
a 9 9 
78 78 

12'2 12% 

3142 30% °33 
a 65c 65c 
14'% 14 14'% 
; 101'2 101%2 
16'% 1534 16% 
25 25 25 
en 1.10 1.10 


Sales 
for Week 
Shares 


1,440 
4,975 
90 

295 

65 

630 
500 
8,600 
11,000 


735 

650 

75 
1,500 
1,000 
155,100 


178,200 
56,915 
170 
13,000 


19,000 
1,214 
3,177 


Range Since January 1 


Low 
12% Mar 
18 Mar 
3542 Jan 
16'2 Apr 
97 Sep 
7% Jun 


55c Sep 
14c July 


3%ec May 


33% Mar 
44% Mar 
24 Mar 
10c Jun 
22'%c Feb 
8c Apr 


49c Oct 
1.35 Mar 
8.25 Jun 
4c July 
9c Nov 
64%ec Mar 


5% Mar 
65% Oct 
6c Mar 
6c Oct 
11 Mar 
22c Novy 
Se July 


5%4c Nov 
4c Mar 
33c Sep 
10% May 
9c Feb 
8c Apr 
15¢e Sep 
3.00 Apr 


842c Mar 
5c July 
25 Feb. 
33 Aug 
32 Sep 
9c Mar 


5 Nov 
17. Mar 
38% Apr 
Tec Oct 
ie Sep 

Mac Oct 
13c Aug 
9% Aug 
10‘e8 Feb 
10¢ Mar 
2%2c Apr 
16c Sep 
3c Sep 


6.50 July 
20c Sep 
17 Feb 
13% Aug 
4c Aug 
20 Feb 
2373 Jan 
86% Oct 


3 Mar 
11’2 Apr 
4 Mar 
24% Jan 
2 Apr 
16c Feb 


25c July 
16'2 Nov 
15¢ec July 
1.25 July 
6c Aug 


6¥ec Aug 
28% Feb 
11 Feb 
21 Apr 
134% Feb 
744 Aug 


je Aug 
28'2 Jun 
3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 


85 Nov 
14%, Mar 
27 Nov 
43% Apr 

9 Sep 


33 Sep 
1542 Mar 
180 Sep 
35 Feb 
21%2 Mar 


5 Mar 
21 July 
17°4 Mar 
165% Mar 
23 Apr 
17 Mar 


10 Mar 
15% Apr 
565% Feb 
34% Feb 


8 Mar 
7742 July 
10 Mar 
21 Mar 
64c Aug 


11 Mar 
9942 Mar 
12% Mar 
24 July 
1.00 Aug 


High 


20c¢ Noy 
65%ec Nov 


7.60 May 
18c Jun 
65c Jan i 
3.00 Mar +f 


9942 Jan 
24142 Nov 
29 July 
53% Jan 
11% Jan 


38 #$=Apr 
18 Jan 
20142 Jan 
42 Jun 
31 Jun 


8 Nov 
2342 Nov 
24 Jan 





90 




















For foctnotes see page 44. 
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CANADIAN LISTED MARKETS | 
RANGE FOR WEEK ENDED NOVEMBER 1f2 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Ehares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low 4 High Par Low High Low High 
Castle-Trethewey - cand clei 1.56 156 1.62 3,200 1.20 Mar 1.80 Jun Halcrow Swayze —--------.----~~--+--1 5c 4%2¢ Se 1,500 3'2c Sep 6c Nov 
Gaaeal t4¢uc C0 _____-__.----- ak dl 1.18 93¢ 1.30 26,600 4lc July 1.30 Nov Halliwell Gold . . ---1 2tec 2c 7,000 1% sc Apr 3c Aug 
Centra! Patricia Gold Mine:__-- 1 1.16 1.15 1.23 4,750 1.05 Mar 1.40 Jan tiara Rock Gold Mines__--__-________ 1 24c 22c 24'2c 9,000 12c July 35c Sep 
Central Porcupine _- | SEN 15¢ 14¢ 15'2¢ 9,000 13c Mar 33c Jan Harding Carpets ~-~----------~---~- . 1l‘2 11'2 260 9% Mar 13% Jun 
1] Centremaque Gold . es UB 62 cae l,duv 5c Aug 16c Feb Hari Gold 
arxer Go - he ON aM SE 1 6c 7e 5.775 54ec Jul 
Chartered Trust ____..-._--------100 135 135 10 131% Oct 145 Jan Harricana Gold ___ 4 1 10c 10¢ 2¢ 20/500 5c May i3e May 
Chemical Research 2 f 1 58c %c 60¢ 4,500 30c Mar 75¢e Oct Hasaga Gold - ------ ww wn B 72e Tie 4,900 65c° Aug 1.04 Sep 
I nal 10'%ec 8c 12'%2c 318,355 4c Mar 124%2c Nov Headway Red lake —.....-......... 1 5%4c S%4c S%4c 506 24ec Oct ie Jan 
Chesterville Mines _.------.---------- 1 2.60 2.60 2.74 2,450 2.20 Jun 300 Mar dinate ‘hate 
eat v7) Sie Oe wie. eiecae ill 8c 8c 1,000 5 J é 
Chimo Gold ee 1 125sc 15 3,000 fe July 30c Feb Hedley Mascot SOEs Ee 3c 30c 500 30¢ Nov = rm 
Chromium 1.10 90c¢ 1.10 1,050 79c Oct 1.25 May Py RE Ca ee ireienninne 1 lle 10%e1l%e 9,600 16c Mar 24%ec Feb 
Citralam Malartie ......-....------1 5c 472c S¥4e 44,1009 2c Aug 6c Nov Highland-Bell -__~ ; 1 66c 66e 66c 1,250 50c Mar 15c May 
Coastal Oils , eal 32c 23c 4334 26,120 1342c Aug 34c Nov Highbridge Mining . : * vic Je 8e 7,009 5c Sep 9c Sep 
Cochenour Willans 1 2.02 2.01 2.10 4,250 1.72 July 2.45 Jan ante a 
inde auch . . 19'2 19% 24 18 Mar 1 7 
Cochrane Dunlop class A - ey 14 14 50 1242 Mar 14% May Holden Manufacturing class A aa, 1032 10% 100 10'2 Nov rite yo 
Preferred 25 2542 2542 100 23% Feb 26 July FS CIN oot is ccc tee 5 11% 113, 12% 8.100 8.50 Jun 13. Nov 
Cockshutt Plow _._..--- a 13% 3 13% 1,810 10 Feb 17 Aug Home Oil ‘3 ideal 121% 11% 12% 11.265 5.35 Feb 125% Nov 
Coin Lake _____ Se MEE ae 17e lée 17% 3,383 i6e July 27¢ Feb Homer Yellowknife --........-_.._ ) 5e 6c 4.000 4c Oct 9c Feb 
Colomac Yellow knife ok a er, g! 6c 8c 7,800 5c Mar 9c Nov H 4 
ERR! tr SOS 1 2ic 17 22 6 2 Nov 2c 
Consolidated Bakeries ~--.---------- ° 1042 11 220 10 Oct 16% Jan Howard Smith Paper common ° 3345 33% . — a Apr rt on 
Consolidated Beattie Mines__.______- 2 55c 4 55¢ 4,800 54c July 85c Jan Bewey. Geld —..0..---- + -- ss». 1 aes 26e  36c 65,000 18c Mar 36¢ Neo 
‘ J 5 b' OV 
Consolidated Central Cadillac 1 15%c 15%c15%ec 500 13c Aug 21c Jan Hudson Bay Mining & dsinepanpens nna 54! 5444 58% 1,913 43% Jan ., Nov 
Consolidated Duquesne _ ee 60c 60c 600 55c Aug 70c Sep Hugh Malartic ____ esahgieiind-s je 5%c 7%c 136,100 2c Jun 4c Nov 
Hunt's class A 71 71 ol 7 5 
Consolidated Homestead Oi!]_._.__.~_- ° 15'4e 13%4c = «17¢ 79,950 lle Jun 32c Jun sbi vee ? - 10 ree 
Vonsoliaated Mining & Smeliing..-~~-5 126 125 129%% 4,435 9142 Mar 131% Nov I NN i tens, 10 271 271, 271 55 933 1 
ae: LS ee 10015044 150 15014 lov 145 Mar 154 Jan EEE ERTIES OO ae tO . 19% 18% ~" 20 91.988 ee > pi e i 
Conwest Exploration .....--..------ . 1.45 1.32 1.45 49,127 70¢ Mar 1.60 Nov Imperial Tobacco of Canada meenee S 13% 13% 13% 925 12 Mar 14% Jan 
Cosmos Imperial Mills _____..__-----* 29 29 30 415 25 Jan 30 May Preferred £1 ; 7%, 7% 100 6'2 Apr 734 July 
4‘~ preferred . ; hie ied 25! 25 25 2295 
ea coms __. : bac? el an hin ean 6% May 25 25% 25 25% 225 2442 Mar 25%2 Oct 
Cree SEEN 1 2ac 2le 25¢ 5,750 18c July 30e¢ Jan Indian Lake Gold______- Rnwdtee 6 
eee wee So kd 39c 42c 2,520 39¢ Nov 90c Mar Industrial Acceptance common wan 22 = “S 20% rod ‘a ser 
Crow's Nest Coal __. ia 100 52 487% 52 205 42. Jan 55 May Ingersoll Machine class A_-__~~- : ‘ 7 7% 305 7 Aug 9 Jun 
Inglis (John) & Co oe y 9 9% 225 8% Apr 11 May 
D'Aragon Mines a 10c 10c 13c 32,100 Jc Mar 2ic Jan Inspiration Mining -~......___..-_--__1 40c 40c 700 34c Jul 55¢e J 
— Ra mero . isi pian de scute © goc 30c 38c 65,349 10c¢ Mar 38c Nov 3 : ’ : = 
vis ather class B_ ~- - 9 9 9 156 8 Sep 11 Jun International Metals class A____ __ . 2 s u% 
Decalta Oils Ltd -_- ui, at 20¢ 20c 2c 10,800 20¢ Nov 20c Nev oo Ee TO 100 10012 130%, 1003. 100 oey Va oner 02% ro 
Delnite Mines _____. DRIED. abe A: witht | 1.10 1.15 1,700 1.05 Apr 1.60 Jan International Nickel Co common_-___* 3644 35% 3642 6,866 29% Mar 39% Jun 
International Petroleum ____._______* 13% 13% 13% 55.739 11 Mar 16% Jun 
Denison Nickel Mines__....-..----__ 1 11%e lle 13¢ 62,250 5e Mar 15%2¢ Oct International Uranium --._- -__~- 1 5le 45¢ 57¢ 103,600 40¢ Mar 84 * Mi 
Detta Red Lake AERTS E Rea ae i 15e 13'2c 17c 158,900 10¢ July 48c Feb a 2 ; re 
xter Bla scaskaicdestn soc heiiee nee ari i 2ic 2lc 23c 1,000 20e Oct 45c Mar Jacknife Gold _______-_ edileiticetn amen * 6 2 1% 
Dickenson Red Lake_____________- ot 53¢ 52c 55c 11,700 43c July B2c Jan Jack Waite Mining - = . 15 19 "Gaee = pom eae oct 
Discovery Yellowknife __...__.__--_- 1 27%c 26c 28¢ 21,600 23c Sep 64c Jan Jacola Mines - 1 l'ec 1Y%ec 4c 3.700 1% Nov 4c Nov 
Jellicoe Mines ; 2.13: 
Distillers Seagrams ~~ .-.-- ~~ 2 19%, 187% 20 2,060 16% Feb 223%4 May miey y ie " ss ee owe ee 
Diversified Mining ASR ive? AE a TO 40c 40c 40c 5,400 28c Oct 65c Jan Joburke Gold 1 7 5 7.6 ‘ 
ao.) 6 § S66 ee eee eS I i niche o lic 15¢ 18 d 3 
vume Mines Ltd e 14% 14',4 15 1,340 1444 Nov 23% Mar Joliet Quebec EN RRS? 2 SA BOR 1 46c 460 $3 33 600 14° ac Oct 58c Feb 
ee ods 34 i’ Cc c c 3,600 25c Mar 59c Nov 
Dom on —_ eerste orn — 10 24% 2342 25% 810 2342 Nov 27 + «Feb Kayrand Mining ---_-.------------_- 1 : 6%4c 6c 4,500 4c Oct l4c Jun 
Domin oundry & Steel__.......-. i 2634 2642 27% 870 22 Mar 28 Jan | all nampa deena a enqnteenanarerasininanaienanes esas in 27¢ 2lc 0c 14,600 15c July 37e Oct 
Dominion Magnesium EE nee . 834 BY 834 50 6 Mar 12% May Sas > Soi pa cna was Asahi e: =e oc 
minion Malting preferred ‘ 100 100'2 10042 90 99 Apr 103 Jan Kenville Gold ______-- 5 : 
Dominion Scottish Investment com___1 5 5 5 100 3% Mar 5% July Kerr-Addison SL SL ae | 138 12% 13% cease time road 2 = 
Dominion Steel & Coal class B____25 16%%4 16% 1754 3,015 13% Feb 19% May Kirkland Golden Gate_.__-_.._--_--_ 1 1842c 15e 22c 304,200 Tc Oct 22c Jan 
ee weenee 4... .* 24% 24'. 24% 360 21% Mar 2642 Jan Kirkland-Hudson hii ebdancn spseati iscionatanaibieg 1 40c 32c 6640c 1.500 32c Nov 60c Jun 
DE: <TR i icettaeiininshilsb cei 27 y y 
Dominion Tar & Chemical pfd__.._ 23'2 21% 21% 21% 20 19%, Mar 2242 Aug Krkland Townsite i shied a rm en a ar ame 
Dominion Textile common ___--------* 11% 11% 11‘ 280 11 Feb 13% May oo a ; — ee 8 PR st 
Donaida Mines — 1 55c 55e 62c 18,900 5le Mar 1.10 Feb EN eee ° 24 233% 24 125 23 Mar 25% Jun } 
Donnell & Mudg@ common... .___* 9% 9% 50 9% Nov 12% July Labrador Mining & emma leetonaan and 1 7 5.60 5.80 1,025 4.10 Mar 7.75 Jan 
Dulama Gold Mines Ltd__....__----- * 24c 23'%c 27 73,400 17c Jan 30%e Jun Laguerre Gold -- 1 -- 3tec 32c 500 2°sc May 6%2c Jan 
Duvay Gold Mines_..____-___________ 1 14¢c llc 15'2c 249,300 4c Aug l6c Noy Lake Dufault Mines__ AA TERETE 1.15 1.10 1.20 27,400 38c Mar 1.36 Oct 
| 1 9 ve 1,000 Te Jun 33c Jan Lake Fortune Gold - ’ 4c 1,000 2c Feb 5c M 
, C , i * a 
I * 9%40¢ 91sec «10¢ 30.400 5'42c Mar lle Nov Lake Rowan (1945) 1 : 10c 10c 1,000 6c Nov 15 r= 
I . 37c 27c 39¢ 7,000 26c Feb 50c May Lake Siiore Mines —.............._.- 1 10% 10% 105 573 10% Nov 14%, Mar 
East Malartic Mines. .....__.._______ 1 1.77 1.66 1.79 24,650 1.33 Aug 2.08 Feb “ ae a mn ----- -----* 2.25 2.25 2.25 200 1.95 Aug 3.00 Feb 
amaque Go LE” sade ee 5.50 5.50 5.5 7 j } 
East Sullivan Mines__.........--.._- 1 3.15 3.05 3.30 10,825 1.64 Mar 3.50 Jan ‘ yee sts igen Rerier ry 
I * 43%, 9% 120 6% Sep 10 May Be A ieicins oct idee inennen sil 1 454c 6° 5,000 3c Sep T'ec Feb 
Economic Investment Trust__.____._25 41 41 41 30 30 ©Jan 41 Oct Lapaska Mines -.-_.____-_--__------1 - St2c 6c 4,500 3c Jun lic Jan 
wt Larder “U” Mines_ oaieni eo 4c 4c 4'%sc 1,000 3c Aug 8c Jan 
© Mines - 1 30¢ 36c 0 41e 17,400 24c July 4c. Jan Laura Secord --_-_.__-----___--____- 3 16 14% 435 320 12 Mar 174% Jan 
Eldona Gold Mines. 1 80c 79c 94c 151,000 55c Mar 1.54 Jun Label .Oro Mines); ~.4.-——~-1.------- 1 4h2c 3¥ac 4%2c 25,600 2'2c July 5¥ec Aug 
Ee a aR RRR 1 ¥ 12¢ 13%c 3,500 10c Aug 25¢ Jan 
Eureka Corp _...-.. RATES 2 4 OS % 179 1.73 1.83 24,700 1.15 Apr 4.55 Jan oe ee ge AE A ; ~~ 90¢ 90¢ 3,700 60c Mar 1.19 May 
Cc nes Rs aatelngiail 1.10 1.09 1.12 2,000 1.08 Nov 1. 
Falconbridge Nickel _.......__._ SSG | 4.65 4.50 4.7 5,438 3.60 Mar 5.05 May Lexindin Gold _____-__- waa nim a ail Se 6e 8c 7,500 6c Sep lic = : 
eoaaene Piagers ~-----—------------- e 15% 15% 16 1,885 15% Mar 18% May Lingman Laxe Gold Mines. Ne ae 3l1c 30c 32c 14,400 25c July 59c Feb 
anny Farmer Candy Shops___.----- 1 37% 3738 310 34 Mar 47% Jan Little Long Lac ------_--_---------- ‘i 75¢ 75e 76c 1,200 67c July 1.50 Jan 
Pederal Grain com___....._..__.._-- © ic 734 8% 650 342 May 9% Oct 
SSR a er 100 es 112 112 60 85 Mar 112. Nov — geese aes See es. 30 30 31 961 26% Mar 31 Jan 
EER AEs es a e 28% 28'2 28% 355 24'%2 Apr 30 Oct 
gpteres RES RA ae aa 1 rs 6c 6c 500 4c Sep Ic May London Hosiery Mills common__-__-___~ . oe 7 7 175 6 2 May 8 Oct 
Fibre Products common -__~.-~-~--- . wa 93, 10 250 1%, Feb 11% July Louvicourt Goldfields ~_-.-._.--~~~- 1 5lc 50c 54e 16,900 40c Mar 1.50 Feb 
nes Pg Ma aia ae 11% 11% 11% 15 11 Mar 12% Sep i te te oR EU ee | ara 12c 8=12¢ 1,000 10c July 20c Feb 
eet Manufacturing-_._______ tee . 23% 24%, 2% 4,100 2 sep 3% Jan > ha ee Soh tebe cacy ab sbcd Desai sae 23 4ec 104z2c 25¢ 43,500 6c Aug 25c Nov 
Ford We tg : alae ai as sate en a ala mcasen BMiInge_...-..--..5..-.--._. 1 1.96 1.95 2.05 3,725 1.95 Nov 3.00 Jan 
rdncoeur Gold —__- Te ea : 9%c 914¢c MacDonald Mines * 5 > 
Prelman (AJ) preferred "109,98 t's 0 soe ar Ue dan tien... ae le | (le a 
robisher Exploration __..-...__-- ° 2.05 2.00 2.10 5,900 1.30 Mar 2.29 Feb pr ewe Cg er 1 34c 29c 86 34c 23,000 29c Nov 40c Oct it 
ac -Cockshutt Go ines_- 1 85c 80c 85c 5,700 80c Nov 1 
tote. preferred éomion ........ ___® 1742 174 275 161% Sep 20 «Jun MacMillan Export class A________-__* 10 10 10% 370 9 Feb i july 
i ei ciel <0 ion 308 100 108 Sep 108 gan Class B ei. Se. Te 625 4% Mar 9% Sep 
Sn Sen, ; at, au, at SN — ae _ Madsen Red Lake Gold Mines____--1 2.20 2.20 240 10,325 2.20 Nov 3.15 Jan 
General Products — class A * 16‘%2 16%. 16's 100 16 May 19 Prey Magnet Consol SRARED che SLED AED AD CPLP MPEP ED EDD ED aD 1 3lc 25¢ 3le 34,000 1242¢c Oct 40c Feb } 
Preferred ae ” 2 UE UESIS ie P 100 100 10 . Malartic Gold Fields ae ne 1 1.78 1.78 1.80 3,425 1.50 Apr 1.95 J 
ss 100 Nov 108 Mar Manitoba & Eastern ___. PEAR 5 ac 3c GY%ec 682,560 2c Sep 6c Mev 
bred Yellowknite Gold Mines sae ‘ a 4 ae 93205 2.90 Mar * 6.10 Jan Maple Leaf Milling__. SS cas 11 33 317 11 Oct 15 Sep 
eae ee re See ns we 64ec Aug l4c Feb Se MNO ih i Se ne 1 5%4¢ Slac 534c 8,500 3c Sep 6c May 
Globe Oil 4 wie Oo ase sf ase 2c Aug 4'oc Nov Deen Gee Si we 1 10c 10c 1,500 8c Oct 3lc Jan 
God's Lake Gold . ba ae 000 52c Mar 83c Nov Massey-Harris common  __----~-~~---_ . 2134 21% 2234 4,823 16 Mar 23% Oct 
c € 9,450 40c Oct 1.09 Jan RE on” Senna Rea 20 27 27 362 24 Mar 30 May 
Goldale Mines +.._~--_---.._._..___ 1 j j 
an @ae. se — eo = .— lic Apr 19¢ May McCabe Grain class A_--_________ 834 8%, 834 400 7% July 9% Oct 
Gold Eagle Mines __.... : 2 isc 900 8'2c Oct 17e Nov McColl-Frontenac common __--_-___-- * 12% 12% 135% 1,115 9% Mar 16 May 
ieee? "ec thee oo — 3c Oct T¥ec Feb McIntyre Porcupine —~__---.-_-~--_-- 5 5172 51% 53 705 51% Nov 66 Mar 
ia 1 2 60 aan ae qc July 14c Apr McKenzie Red Lake _ sip a 35¢ 35¢ 4,000 30%ec Oct 75c Jan 
. . 65 7,800 1.95 Mar - 2.380 Aug eR GE iste <a 4%4c 2%c 434c 6,500 l4ec Oct 5t2c Nov 
Goldhawk Porcupine —.___..________ * Glee “loc &% , 
Mien... ee yt 6 Ge sane = Aug 16c Feb McMarmac Red Lake Gold___-.-___- 1- I4ce 13%c 14e 27,600 8c Jun 29c Jan 
DI 1 ggtce alee Aree pig ee c Sep 9c Jan McWatters Gold ____________-__-____ e 9e Se 9 3,500 je Oct 18c Jan 
Goodfish Mining ‘ $6 2 ; 7 : 8’2c Sep 25%ec Jan Mentor Exploration __ . ae 5 50c 50c 50c 2,900 35c Sep 75c Mar 
; . c 3c 8,500 2c Aug 4%ec Mar Oras Dame ie * 2014 20 2042 225 15% Mar 21 July 
4 m Mi -Co OR RRS wie Tra aaa s > > 5 
ae sive Ean eS one x 108 105 120 230 104 Feb 120 Nov Lies age i A ai oy = " en whens. a 
iti A... saa pris “an 49 Feb 53 Oct MI TN i 59S he * 1.65 1.40 1.70 1,825 1.15 Aug 3 Jan 
——. 7 1s sit sate 0 10 May 11 =Nov Ea ea eee nas? - 10% 11% 2,029 6.10 Mar 11% Oct 
‘ 2 2 2 30 18 Sep 23 «Jan = ee aes TTT - PR ESN 1 44c 44c 45c 1,500 22c Mar 48c Nov 
ii Cociacc A.  _—s«_—w ‘ onare nitting common___-______- ° 13 13 13 15 13. Oct 15%4 Jan 
nh, .........21 19 Me Ps = =. _ 20 May Moneta Porcupine __.___.________°__ 1 49e¢ 4442c 53c 66,345 28¢ Mar 54c. May 
Great Lakes Paper common________ a 17% 17% 177 $70 sé — 17%4c Nov 
a... i qnhe pit 57 e Mar 20% Jun Montreal Locomotive ~___--.--__-____ bd 173% 17% 18% 9€0 14 May 1912 Oct 
Groening Wire... ae a re aa — 4042 Mar 44% May Moore Corp common___.._...--_..._- © - 13% 73 75% 390 65 Feb 76 Apr 
2 ‘ 295 4 Mar 5 Jun mca SF Ee 1 12c 9c 13¢ 19,800 8c Oct 15c Feb 
Guayane Mines eee g5e ies ee 7.350 ete Mar £38: ten ylamaque Mines __-- 1 10c 9%4c 10¢ 14,500 8c Oct 37c Mar 
Gulf Lead Mines —___ 1 80c Tic 860e 4,000 65ce Oct 3.20 May 
Gunnar Gold __...___. oy ne, | 20c 99 9.000 20c Nov 37¢ hoe yp = eed preferred -__-----_____ 5 il il 11 37 10% May 13 Jun 
2 <Vc és ,U80 ere common... ....... a 3 3 Y ; 
Gypsum Lime & Alabastine_________ --* 16 16 1642 545 13% Mar 174% May ane ee a RN cis 5° eae. aoe 100 aTie Ape i im 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 12 





STOCKS— : 

Par 

National Hosiery class A ____________* 
eee Te co “ as cette Bila a 
National Petroleum ___. aed 25c 
Beastenel Sted Car... 6 * 
lk eee ee 
gg | SI Sa Sa 2 
Neilsons (Wm) preferred__________ 100 
New Bidlamaque _..._ hh Datei 1 
New Calumet Mines___._._.____________ 1 
pe, ee ELST aD = | 
se En ERIE NPE ® 
Seas a ee 
ee Seen ee ee SD 
Mew Peceltea Oils ...........-... Pe 
New Rouyn Merger ............._ 1 
i. & i. Se ease 1 
Wigheolsen:: Mines —...............= xg 
Nipissing Mines ______ Re aeae TE ne, wel, Aly COE 5 
| EE ae ae ba 
Norbenite Malartic _......._._________ 1 
I a ee 
Norgold Mines ___ Se TES ie EHS 
Gee eT ee ad 
Norpick Gold Mines_________________ 1 
Norseman Mines _______ Be ANPP RE Ee 1 
een See wee a 1 
REE ean a CE 1 
North Star Oil common —____-_--___ e 
Weeeens: $5258 ee aa 5 
O’Brien Gold Mines________._________ 1 
Ogama-Rockland _____.____ a SCOT ae ° 
SRS TREE SON aaa ead aaa ae bd 
eRe Sere seen bd 
I ON ek rs 1 


Omnitrans Exploration 
Orange Crush . 








NT SSE IE SER een 1 
Gere Oe RO hei eticinwc. 1 
Ostsko Lake Mines_.............._._ 1 
RIND» BIO iti ites con cine dike 1 
Pacific. .Petreieum «©... ~ i042 iw aba 1 
Page Mershey Tubes..--............ s 
Pamour Porcupine Mines Ltd______._* 
Pandor, Cadillac sable Ea dots et 
I crn icteric wee 1 
Pasees Tealeetse. ok a 
Pustanen . Malertic 2... 1 
Paymaster Cons Mines____.__._-.____ 1 
Pen-Rey Gold Mines__........_...__.1 
aR Sree eye. pe Re 1 
Piccadilly asian PSE on Riera re 1 
Pickle Crow Gold Mines___...______- 1 
Peenecr ; Geld 1... -...._.. oe Baa m k 1 
Porcupine Peninsular sid i ih 
Porcupine Reef .Gold.............. 1 
0 re a ee wri e 
Powell Rouyn Gold..___...... aE 
ge EEE RSS Re aS aaa * 
SUE TO in, cee in ish Sitesi nicest 1 
DrGeNe : Bast WMC i citi ccc tention 1 
Prospectors Airways —-—- wide 
Purity Flour Mills common we eae 
Quebec Labrador __ ys 1 
Quebec Manitou 1 
Meacensteon Geet 25 
COMPORE. DEINE 2n nn neceonosan ad 
Reeves Macdonald ................. 1 
ce A SE Sl GEE EK 1 
RN: MMS cc i 73¢ 
Richmac Gold (1936) Secteptnnieptnientebbhonestineniiinaity 1 


Robertson Mfg common —___._~- PS 
Robinson Cotton _______- 








Robinson (Little) common______ PN * 
SY SII i i 1 
Sppewenee- Green. fo eee 1 
RE ° 
I i acta se nciscicsttaaietln waeisaeddliina iia 10 
PIR IE. angio eas nish apg dace tea bd 
Roybar Chibougamau ____..--_____ 1 
Rupununi Mines 1 
Russell Industries common_____....__* 
MEV OMIOE DEMIS 8k nb i i nh 
St Lawrence Corp new common______l 
lst preferred pew SORES. ee 
i ER Sprint REE NS | 
&t Lawrence Paper— 
ist preferred new_.._--..________99 
2nd preferred new era ERNE | 
San Antonio Cold Mines Ltd_______ aol 
ee Tapes: GOO Sects ce ed 
CEI a ae at eras 1 
Senator Rouyn Ltd____- 1 
Shawinigan Waver & Power__.....___ ° 
SPINE PIDUNL © tro<tegsss tcicinchintc Dctininrianisiitiinatiaidini: 100 
Shawkey Mines ___.____ sales ‘ok 


Shea’s Winnipeg Brewery class A _50c 





Sheep. Creek Gold ...-_._____._-_- 50c 
Sherritt Gerdon 22 1 
Sick’s Breweries common____________ s 

Voting trust certificateés_._.......___ 
Sigma Mines (Quebec) ___.«  -______ 1 
Silanco Mining 1 
Silknit Ltd common __-_.__________ _5 
a eR ree: 
Silverwood Dairies class A ___._.._____*® 

Class B * 


Silverwood Western Dairies pid_._100 
Simpson's Ltd class A_________-____. 
Class B ° 


Friday 


Last 


Sale Price 


9*ec 


5%4c 
9'2e 


4234 


l6c 
12%2c 


25 Vs 


2.26 
16% 


57c 
34c 
9% 
28 \5 
99 


Week’s 
Range 
of Prices 
Low High 
14% 17 

16 17 
35ce .45c¢ 
22% 24% 
28 39 
2.10 2.18 
103 103 
6c 6c 
2.05 2,15 
53c 58c 
l6éc lic 
4c Te 
19¢c 254ec 
lltec 13c 
18c = 20c 
ie 9c 
92e 1.10 
1.24 1.25 
54 58 
13e 0 3=—« 14c 
154ec 15%e 
4c 4c 
2.90 3.15 
8c lle 
4%4¢ 64ee 
23c 26¢ 
4c 5c 
7 7% 
5% 542 
1.60 1.70 
40c 43c 
1.47 1.60 
1642c 8 22¢c 
Sc 4%eoc 
fc 8%2c 
5'2 642 
fe 10¢c 
j¥ec Tee 
66c 72¢ 
1éc lic 
2.10 2.38 
38'2 39% 
1.06 1.16 
6'2c Gece 
432¢ 6¢ 
4c 4%eoc 
2%C 3c 
33c 3%¢ 
104ec lltec 
64c ‘0c 
1134¢ 134%4ce 
1.62 2.03 
2.60 2.70 
S%c 5%c 
44c 44c 
45 46% 
70c 70¢ 
15%4 164% 
13 13 
1.36 1.41 
35e 35c 
10 10 
65c 85c 
78c 82¢ 
39e 40c 
15% 164% 
2.85 3.10 
5%c 6c 
sc 8c 
9c 10¢c 


9c 
834 


15 


84 
44% 
3.30 
4c 


a 


40c 
2342 
46 


12c 
11% 
1.50 


2.16 
16 
16 

6.75 


5lic 


34c 
93% 


9612 
28 “se 
22% 

99 


4234 
11% 


18¢ 
15e 


25% 
25 
9¢ 


10c 
194% 


844 


12c 
1.60 


2.35 
16'2 


6.75 
63c¢ 
28c 

10 
9612 
28! 


99% 


Sales 
fer Week 
res 


3,725 
300 
17,100 
465 


325 
1,85 
66 
500 


23,200 
8,833 
8,500 

263,000 


195,650 
92,725 
8,250 
35,300 


397,800 
1,520 
3,425 
4,000 


1,000 
2,000 
21,290 
74,600 


8,500 
5,700 
22,700 
125 
150 


5,540 
2,000 
$,100 
13,950 


13,500 
59,000 
15 
4,50 


1,000 
14,100 
5,200 
77,350 


885 
1,400 
4,000 
6,700 
3,000 


2,500 
5.150 
52,800 
11,650 


51,000 
3,481 
900 
500 


_ 


-000 
,940 
500 
345 


— 


-20¢ 
,600 


~The 





501 


8,500 
20.000 
335 
3,000 


100 
50 
285 


25 

171 
3,200 
11,000 


2,000 
31,500 
730 
200 


2,500 
150 
2,850 


33,703 
455 
115 
100 


649,857 
100 
27,200 
217 
100 


30 
245 
180 
115 


Range Since January 1 


Low 
10 Apr 
10 Apr 
18c Mar 
18% Mar 


24 Feb 
1.91 Mar 
100% Apr 
24ec Mar 


75c Mar 
31%ec July 
15%c Aug 

3c Aug 


12c Jun 

ic Sep 
15c Oct 
4c Mar 


-4c Mar 
1.04 Apr 
43 Mar 
1042c Aug 


l4c Oct 
2c July 
1.50 Mar 
4c Jun 


4c July 
l4c Apr 
2c Aug 
3% Mar 
5% Apr 


1.40 Mar 
40c Nov 
92c Jan 
10c Mar 


3c July 
5c July 
3% Oct 
5c Mar 


6c Aug 
50c Mar 
14%c July 
80c Mar 


28 Feb 
1.00 Nov 
4c Aug 
4c Aug 
2c May 


lec July 
33c Jun 
10¢ Mar 
64c Nov 


4c Aug 
1.80 Aug 
2.30 Aug 
5c Oct 


July 
10% Mar 


1.02 Feb 
4c Apr 
5c Sep 
9c Oct 





41 Aug 
11 Oct 

8 Mar 
34ee Oct 


9c Apr 
23c Aug 
23% Mar 
16 Feb 


5c Sep 
5c Mar 
13 Feb 
5c Jun 


8%4 Nov 
2342 Nov 
14 Oct 


80 Aug 
42'2 Aug 
3.00 Aug 
4c Nov 


6c Oct 
38c Mar 
20% Feb 
4442 Mar 


9c July 
10 Feb 
98c Mar 


1.43 Mar 
11% Mar 
11% Mar 
6.50 July 


30c Sep 
9 Apr 
20c July 
9%2 July 
ae. Oct 


9642 Nov 
24 Mar 
18 Mar 
96 Mar 


High 
17 Nov 
17 Nov 
45c Nov 
26% May 


30 Nov 
2.99 Feb 
103% Jun 
6c Feb 


2.25 Nov 
60c Sep 
3ic Jan 
jc Now 


Jan 
33c Apr 
46c Jan 

9c Nov 


28c 


1.32 Nov 
1.50 May 
58 Nov 
24c Jan 


24c July 
4c May 
3.15 Nov 
lle Nov 


10c Jan 
Aug 
5c Nov 
B42 Oct 
6 July 


2.20 Jan 
90e May 
1.84 May 
24c Sep 


T¥ec Jan 
léc Jan 
1034 Jan 
ll%c Sep 


18%ec Feb 
1.15 Jan 
70c Feb 
2.38 Nov 


39% Jan 
1.55 Jan 
Tec Jan 
8c Mar 
5c Mar 


3c May 
46c Jan 
20c Feb 
82c Feb 


164%ec Feb 
2.30 Jan 
3.50 Feb 
25c Jan 


56c Jan 
7¥4 Nov 
88c Jan 
17% May 


17% May 
2.10 Jan 
40c Apr 
11 Sep 


90c Feb 
90c Aug 
86c Jan 
16% Nov 


3.35 Nov 

9c Jan 
13c Jan 
28c Feb 


46 May 
13 Apr 
114% Sep 
18c Nov 


l7c May 
52c Oct 
25% Jan 
2742 Oct 


l1éc Mar 
23e Jan 
19% Nov 
10c Nov 


11 Sep 
2642 Aug 
15% Sep 


85 Aug 
48 Sep 
4.35 Feb 
12c Jan 


17c Jan 
6742c Peb 
24% Oct 
49 July 


20c Feb 
11%4 July 
1.60 Nov 


3.20 Apr 
16% Jun 
16 Mav 
8.50 Feb 


70c Feb 
16% Jun 
48c Jan 
12% Jan 
11% Feb 


9944 May 
31 Jun 
26 Jun 
101% Jan 

















STOCKS— 
‘ Par 
SG SOE wich Re nn cca ee 1 
Minot Malarete 0 ok nice ee 1 
Slater Co «(N) common.______-.___20 
eS ee ia ape a * 
Springer Sturgeon meuee ine e 
Stadacons Bfimes 132025. 26 bd 
Standard Chemical common___.......* 
ERE YAR ct ACR RON So” 100 
Standard Paving common __-____-_-_-_* 
POGOe 5. as kh tienes ° 
Starratt Olsen Gold —...__..__-._-- 1 
emenes (NNS i inca ckcidetadbaee > 
Stee] Co of Canada common ___.____* 
I ee os RS! SG 25 
@teckery.. Mining oo ee * 
Steep Rock Iron Mimes_____________ 1 
Sturgeon River Gold_______.__-__--1 
Guabury: Gentact .. 26. ese 1 
Sullivan Cons Mines ____ ~~ _--~--- 1 
Gre G08 ks a ei ec 50c 
Sylvanite Gold Mines__....-...-.... 1 
Wiis Ripe: ON ea cstitrriieiawgce i? 
Tamblyn Ltd common ____--______-__* 
Tech-Hughes Gold Mines______~-_-~_ 1 
Thompson-Lundmark Gold Mines__--- . 
Pes ee sn cbnkacnnseadbens 1 
Tip Top Tailors ____----- Seiden aeons gas bd 
Totus Ger . oink ee 1 
Tombill Gold _ siitiatdinciesiirisiihi tata ithe pa 
Torbrit Silver Mines snails tidied i 
Toronto Elevators — ~~~ see spe iiaaticelee 
Toronto General Trusts______-~--~_~ 100 
Toronto Iron Works common-___ _-- —- bg 
Cees £35. chines Asus adeno * 
Torentn BDISCtGAGS: cies csi ss> 50 
Towagmac Exploration —....-.__----_ 1 
Transcontinental Resources ......--- ° 
Fen CO” sintahasncciwemtinnoedbae™ 
Union Gas ° 
Union Mining —-------~ Ta eld olen 1 
United Corp class A __ -~---~-- ohne 
Class B a a a 
United Fuel class A preferred___. 50 
Class B preferred_.__...i_..---. 25 
Uahed Bene Hill. .........cccncus Pat | 
Wied CRS: bn chiding dena aie bd 
PGE BE wchknwcecckstcmeidnnbind 
Upper Canada Mines etnle 
Ventures Ltd  ----- ° 
ES ESRI UR eK eee ee aE | 
Waite Amulet ___---- sida, sgiates™ 
Walker (Hiram) (G & Ww) Be RSET, ee * 
Wenteke. Conseel o -- ccncns-ptpquisef{ 
Weekes? Preduces ssiceicidinnwstinnna ° 
Western Grocers common —-----~~-~~--* 
DE Sipe eee TS eparenarae 3g DEP Taree 
Weston (Geo) common-- dulce *. 
Wee CRIES. ecco cn cw mwesncnes 1 
Witementer LOCGOR on nck ci cc nmeek 
WIRRASt GOE ono nec dann sense 1 


Winnipeg Electric common ---~----~-- bd 
Winora Gold __.--- 1 
Wool Combing. A i es 8 
Wright- -Hargreaves ; ° 


yg aR lg RR RRR Pn I is 1 
Yellowknife Bear Mines ~ __-~-----~-~-- 1 
Yuir Yankee Git sscnc- end ccesde ne ° 


York Knitting class A-..-..---------~- * 


Friday Week’s 
Last Ran 
Sale Price of 
Low High 
44c 42c 48c 
5 23 %ec 23%ec 
aa 27 27 
aan 19 19 
1.50 1.45 1.56 
ee 53e 54c 
TH. 6% 678 
Z 814s 81% 
5 a 6 6 
19% 19% 19% 
62c 62c 65'2c 
14%% 14 14% 
81% 81% 8lte 
82. 82 83 
7c 7c 7c 
1.56 1.55 1.65 
set 1Se  25Sc 
13¢ 10c «(1c 
1.45 1.40 1.45 
9c 9c 9c 
1.20 1.15 1.26 
30c 27c §6—30¢ 
27 27 27% 
2.36 2.36 2.45 
25e 2lc 25c 
6 ec 534c G634e 
20 19 20 
50c 50c 50c 
Sac 8c Bec 
86c 85c 90c 
as 11% 11% 
= 172% 17254 
i 11 11 
eon 11 11 
be 100 100 
10c 10c 10c 
96c 55e 97c 
5% 5% 5% 
8 8 8% 
9%4c 9c 9c 
are 30%8 30% 
23 2242 23 
50 50 50 
; 17 17% 
2.15 2.01 2.19 
13 %ec 10c 14c 
wes 74 7M 
1.50 1.45 1.55 
6.00 5.80 6.00 
4%ec 4%2c 4%ec 
8.90 8.85 9.00 
29 2742 293% 
942c 9c 107%s8c 
37 36 38 
“i 20 20%2 
33 33 33 
é 2442 24% 
Tec Tec 8c 
i Tac Tec 
8c TYec 9c 
30 30 31%2 
634¢ 624c 634Cc 
19 19 19 
2.22 2.15 2.36 
_. i8%c 18%2c 
65c 64c 67c 
Tc ic 8c 
6%e 6% 6%8 


Sales 


for Week 


6,150 
500 
25 

35 


8,800 
3,084 


4,090 
14,700 
22,000 


325 


13, 700 


34c Mar 
2lc Oct 
25 Mar 


17% Mar 
1.18 Mar 
49c Mar 


5% Mar 
80 Oct 
4'%2 Peb 
17-2 Mar 


60c July 
13% Feb 
67 Feb 
72 Mar 


4c Oct 
1.55 Nov 
15c Nov 


3e Oct 
99c Mar 
9c May 
1.15 Nov 


25c Sep 
2334 Mar 
2.34 Nov 


19¢ Oct 
Se July 
1842 Jun 


46c Nov 
5%ec Oct 
79¢ July 


10 Mar 
172 Sep 
9 May 
10% Jan 


, 9834 Sep 
6c July 
35c Mar 
5% Nov 


7% Aug 
9c Nov 
29 Apr 
16 Feb 


45%4 Apr 


13% Mar’ 


1.15 Mar 


Tec July 
5% Mar 
1.45 Nov 


5.15 Mar 
2c Oct 


4.60 Jan - 


24 Mar 
9c Aug 


2634 


20% Feb 
3%ec Oct 
19 Aug 
2.15 Nov 


18c Aug 
55c Aug 
3c Oct 
5% Aug 


Feb_ 


8% May 
21% May 


94c Sep 
15 Sep 
82 Nov 
83 Sep 


12c Apr 
2.40 Jan 


21c Sep 


15e Nev 
2.05 Jan 
19c Jan 
1.99 Jan 


6ic Jan 
29% Jun 
3.50 Jan 


49c Feb 
2ic Jan 
21 Jun 


80c Jun 
12%ec Jan 
1.08 Oct 


12% Jan 
175 Aug 
11 Nov 
12 Jun 


108 Jan 
12c Apr 
97c Nov 

85% May 


10° Jan 
12c Jun 
30% Nov 
25 Jun 


50 Nov 
18 Oct 
2.19 Nov 


15c Jan 
8% May 
2.35 Jan 


7.20 Feb 
5c Nov 
9.85 Oct 
31% May 
19'%2c Mar 


38 Nov 
25 Jan 
36% May 
28 Jan 


i2c Feb 
10c Apr 
llc Mar 


32% Oct 
8c Jan 
24 Jan 
2:90 Jan 


40¢ Feb 
8lc May 
10c Nov 
8% Jan 








Toronte Stock 


STOCKS— 
Par 
Andian National --------~--- sin titted ° 
DENS - CRED. ino cei cdo cee 


British Columbia Pulp & Paper com__* 
Preferred 100 


Brown Co common-.-_-_..-..--~----~---- 1 

Preferred .....-.-.......-..~-.-- 100 
Canada and Dominion Sugar-_-------- s 
Canada Vinegars --.----~.--..--.---- bd 
Canadian Industries ~-..--~-------- ° 

PeertetrGh os oe. knw snk eine ee 
Canadian Vickers common____ _---~-- ad 

Preferred —_-- el cise ww doe 
Canadian Western. Lumber____------- 2 
Canadian Westinghouse .----------- s 
Consolidated Paper —----~...-------- bd 
SR. GOEL: fis ie tinct git manne ° 
Dominion Bridge ~-..--------------- ba 
Donnacona Paper --.-~------------- ba 
Peathille OM  unknncnccacscosaeseece ® 
Hayes @teel- ...0... sc cae-- ° 
Humberstone Shoe -----.---~--------- bd 
International Paper common__- sieiicdnte 
Minnesota & Ontario Paper____—---- ® 
ON Diets « sith iin cnvtigadanns® 
Pee CPt obi cb nine nein 1 
eo. tide ehddkslieraiah anne” 
Teabinmes:, GE oicciiki cae smweneen * 
Southmount Investment -~-----~-~--- ° 
Temiskaming Mining ---~.~---~------- 1 


Friday Week's 

Last Range 
Sale Price of Prices 

Low High 

82 8'2 9 
ie 2642 26% 
A 112 +118 
153 154 
4% 4% 434 
104% 106 
22% 2242 22% 
Pies 13 13 
23 224% 23%2 
-- 175% 195% 
50 48 52 
Pas 131 134 
4 3% 4 
521% 52 5242 
19% 18%4 19% 
* Sle 52c 
‘ 30 30 
os 20% 20% 
3.60 3.60 4.00 
26 26 30 
5 60 625% 
61% 61% 61% 
227 2212 2342 
5¢ 4%ec 5¢ 
oe 5.60 6.25 
58 58 
47 47 47 
42c 42c 42¢ 
pa jc 7¥%c 


Sales 


for Week 


Shares 


100 
25 


50 

15 
5,431 
190 


680 
60 
215 
5 


580 
45 
1,625 


305 
3,436 
3,400 

50 


300 
2.700 
560 


8,280 
1,165 
1,740 
8,000 
11,660 
75 

25 


300 
2,500 


Canadian Funds 


Range Since January 1 


Low 
642 Apr 
25 Sep 
72 Mar 
153. Nov 
3% Feb 
80 Mar 
15% Apr 
10 Mar 
19%4 Mar 
162 Jan 
20%2 Apr 
126 Oct 
3% Feb 
39 Mar 
14% Mar 
33 4ee Mar 
27 Feb 
20 Oct 
2.60 Jun 
20 Feb 
46 Mar 
46 Mar 
20 Feb 
3c May 
2.25 Feb 
56 Mar 
22 Jan 
37ce Jan 
6c Sep 


High 
10 Jan 
30 May 


135 Jun 
185% Oct 

6% Jan 
115% Jun 


23 «Oct 
14 July 
24% Jan 
175% Nov 


59%2 Oct 
192 Oct 
4% May 


52% Nov 
21% May 
60c Jan 
33% May 


23% Jan 
4.10 Jan 
34 Apr 


10% J 
10% J 
28 May 


6%c Jan 
6.50 Nov 
6742 Jun 


49 Oct 
45c Nov 
8c Jan 





For footnotes see page 44. 
















































































(2044) 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 15, 19438 



























































































OVER-THE-COUNTER SECURITIES 


Quotations for Friday Nevember 12 





Investing Companies 























































































































Mutual Funds— Par Bid Ask Ps + sing a Par Bid Ask 
Aero Titties.) 4.47 4.91 anage nds— : aie 
Gtemtes und ‘inc S ccenaenell 1% 3.61 3.95 Automobile shares__.._._.._le 3 = — 

3 25\% es 3.8 9! 

Amerex Holding Corp_------- 10 23% 5i2 Business Equipment shares_ic 3.58 3 95 

American Business Shares____1 3.62 3.97 pus heey “ — aon 
ctrica shares_ ‘ : 

Associated maatere meee i. ae Gensel indooteion — 3.79 ae 

Sateen Puna ise.’ | 7.01 7.64 Home Furnishings shares__le 3.80 = 4.19 
ee mum outed «14.97 «1g None-Ferrous Metals__.-le 340 3.75 
Aze-Houghton Pund B------— aa 5 Paper shares__._________ is 375 &14 

ekg omagmmmnteens i 23 31% Petroleum shares 1c 4:27 4.71 
a weg ol yk ERE © 93.08 96.96 Stee] shares le 4.19 4.62 
ad resol 20.01 
Fund Inc-----------1 193° 7766 Manhattan Bond Fund Inc_100 7.20 7.89 
gaping. Green Fund Inc——-~ 5 15.36 16.61 Mass Investors Trust 24.31 26.28 
Broad Street Invest Corp--— Mass Investors 2d eR 10.95 11.84 
1 16.38 17.95 Mutual Invest Fund Ine 1 13.55 14/81 
Bullock Fund Ltd__------— — 6. ‘ 
Canadian Inv Fund Ltd_----- 1 3:90 1 o, ©—sNation-Wide Securities— 
Century Shares Trust__---_-- — +4 a 233 Balanced Pund eo 12.88 13.83 
Chemical Fund------------ : National Investors ' RAE : 05 
Christiana Securities com 200 2 2 ae at National Security Series— i a ce 
"Gi eae Bond series . 5.68 ‘ 
Commonwealth investinent---1 5.38 B-1 Low Priced Bond Series_..1 6.27 6.85 
Dela Puné_-...---------1 13.55 Preferred Stock Series_....1 6.55 7.16 
Dividend Shares-_-..-------- 25¢ 1.36 4.49 Income Series._.__.........__A 4.34 4.74 
Speculative Series_......... 1 3.18 3.48 
Howard— 7 Stock Series ie 1 4.97 5.43 
wee nced Fund___-----—-- 1 = 23.35 Pri Industria] Stock Series__...1 5.65 6.17 
Btock Fund__--------------1. 15.06 2°14 Selected Group Series.___._..1 3.38 3.69 
y Fund Ine__---------- — 3S Low Priced Com Stock Serfes1 3.28 = 3.52 
lity Pund Inc_--_-~------ 5 22.99 New England Fund 1 13.93 14.94 
nekal Industrial Fund Ine_1 1.74 1.90 
Boston Comp. __-----19 ay? =a New York Stocks Inc— a eee 
Pirs ----- a : ure___. Q . 
+ Mutual Trust Pund_ “3 «13:18 «(14.44 Agricu a — —_ 
ntal Investors Inc--- Automobile 
Mental ‘Trust shares A_--2 5.56 Be ORE TT A, ATR 5.62 6.16 
eral Capita) Corp_------- . “ae Bank stock._---___4 9.44 10.35 
al Investors Trust_.--—- 1 4.9 Building supply-—--—-----1 7.7 1 8.45 
emical —_-- , 
ind 55 11.19 
Becurities— , 6.76 Corporate bond series_. 1 10.5 
r Itural shares_------- 7 aS 6.07 Diversified Industry--._-._-1 ter - - 
Automobile shares.--.-----"© = Tie 5.14 Diversified Investment Pund.1 10.1! 12 
Aviation shares----------- od 7 24 7.85 Diversified preferred stock_1 10.00 10.96 
ding shares_----------- meee 2 621 Electricial equipment__ 1 7.39 8.10 
1 shares-_----~----- lc x5.7 ; Insurance stock 1 10.03 10.99 
trical 0 shares le = x9.18 rr Machinery ~~~ 1 9.15 10.03 
~---=---<-----= de 8 x4.39 $ handisi pee ara 9.06 9.93 
oon tered shares._.le§ x6.89 7.48 Merc andising a te “en 
Pally Admini: shares... me x7.42 mer ce Sone DIET IGE RB! 15.19 16.65 
Industrial Machinery shares lc x6.55 ts Pacific Coast Invest Pund—1 10.56 11.57 
py bond shares_--l¢ i 7.56 ee | 5.35 5.56 
esting Company _—— 6 5d 5.98 OS Ee eae ae, er wae 
eee we1eed sbSres-~------—— 7.44 Railroad equipment._.__t._1l 6.15 . 
Merchandising shares_----- ? mf 5.56 Stet os ee = 8.03 8.80 
go Ramen x7.29 7.91 Tobacco ~_-- 1 9.53 10.44 
a oe he | 83 es 
me Rauipment shares------1¢ X3-73 4-02 Duttam (Geo) Pundes-s| 14:22 (15.29 
ures stock unaets..-—28 x4 86 5.28 Republic Investors Pund...._1 2.39 Bape 
8 gerne a eee x3.95 4.30 Russell Berg Fund Inc... a3 «0:25.20 i. 
Delt shares Sine 24.82 4.91 Scudder, Stevens & Clark al 
m Pund inc____ = | x4.12 4.45 PONE TO. ccccentimaenmn e 47.45 
io Sana 2 (1.5 1.63 
Income Foundation Fund_--.10e =x 1.59 6 ‘s% ee maar 
Incorpor ; 3 21.78 Selected Amer Shares __--.. ] 
> tycoon -ecmmmmeaman Vis. Shareholders Trust of ne 18%4 20 
Insti td-— Sovereign Investors__......-.- 5.78 6.33 
aEEEE tcc chares....40 7.23 7.92 Standard Inves Co fnie-—-—-i0e i isms 
; ; a 72c 80c State Street Investmen rp. 5. 

Mtiines eous wate te sec «1.06 ya 

Btoc i 12.05 13.20 Trusteed Industry Shares_.~..25¢ 71c 9¢ 
; Pg eget ce marae 5 27.28 Union Bond Fund series A1 21.00 
Investment Co of America___.1 5.00 27.2 ye = we Soa ree 
meapetmant Trust of eo ae ber 13.41 ee Ge eee Bie 
eee nanacenens oan es U Preferred Stock Pund_..\ 18.51 

todian Funds— . nion Preferre — & 
Se er 
2 (Medium Grade Bds)-__.1 28.23 25.35 envestiax Ge i 14 9°33 
3 w Priced Bonds) . 16.39. ite Wall Street Investing Corp___. —. ot 
ulative Bonds).---1 9.04 9.87 Wellington Pund-———--_—_--1 16.37 17.87 
Mg * pr ,. 
sa fd Stocks)__..1 15.69 17.13 Whitehall Pund Inc “ 
a Reoreoiditen pfd Stks)_1 20.38 22.24 Veit T Peteiiiin 
a Cee 13-61 cap Di “ stiak “Srunias Shares— 
B-2 me com Stocks)-_..1 13.0 ; vers F 
B-3 oreciatign com Stks)_1 11.02 12.03 ge RRR ante ~—2.50 6.34 7.3 
‘B-4 (Low Priced com Stks)_-1 4.32 4.72 Independence Trust Shares.._l 2.08 2.3 
ner Pund.......--.— 1 4.58 4.02 North Ame Trust Shares— » —- 
Loomis Mutual FPund_— 91.92 93.80 Series 55 3.1 a 
Loomis aus Second Fund ie 43.62 44.51 Series 1956 1 2.37 . 
pa — 
Par Bid Ask Par Bid Ask 
Attha Casu Surety--.-10 75% 79" Home B 27% #29 
Aetna se celng . 10 45% 47% Insur. Co of North "1 -\ eer 101% 105% 
Insurance of N 37 40 
Life 10 «4648 50 Jersey ) oe 
eters ck ha 25 62 66 
Pectin Maryland Casualty common_..1 13 14 
Mange... --... —10 20% 22 $2.10 Prior preferred.._..-..10 44 46 
American Automobii ae tae wae 42 ee $1.05 Convertible preferred_5 202, 221, 
Casusity...._.-- 9% 11 Massachusetts Bonding-....-.8 263, 28%, 
Equitable Assur___.5 18% 20% Merchant Fire Assur..to. 8 27 29 
Amerionn Fidelity & Casualty_5 12'2 14 Merchants & Mfrs_____.__ a | 6% 1% 
American _ Be 2 16% 17%%4 j 
y Pre cn er ine bcc i. 26 28 National Causalty (Detroit)._.10 26 28 
Reserve_____------ 10 «(24 26 atone a o - 44 46 
Se Oe eee 25 59% 62 ationa] Union Fire_....._._ 32% 34's 
> on separ onentae —190 36 Nit New Amsfrdam Casualty_.___ 3 27% 29% 

“ogee ar iaaes New Hampshire Fire__ 10 40 43 
Bankers & Shippers._._.__....25 176 81 
Boston 10 58 60% New York Fire 5. 13 14% 

; North River____ 2.50 2234 241%, 
5 18% 20 Northeastern 5 6 7 
Sieeeptiies Cionexsi Life_.__.10 80 84 Northern 12:50 380 84 
1 
Continental en 10 52% 54% 
Crum & Deener inc” icine “10 31% 33% «© Pacific Pire______-________ —25 99 104 
A mea Indemnity commen 48 51 
*: ES + sd 30', 32% oenix _ 80% 83% 
4 ees 10 «63 K 66 aves Aecidant . 3%, 4% 
ie 56 60 Providence-Washington ea 30% 32% 
sposit of Md aresad 155 160 
~ . aa 55 59 Reinsurance Corp (N Y)_...-2 5 53 
s Fund of om 73% 76 2 Republic (Texas)_-------....10 26% 28 
ied cnieasues Sle 13% 14% 
§ of — yo Se by . ee 7s 78 
; urarice Corp__._10 19! 21% aboar 4 a ee ae 4 5 
— 2 5 421% 44% Security (New Haven)----- —— 27 29 
~* Repu 9% 10% Springfield Fire & Marine...10 42% 44% 
22 26 Standard Accident 30 32 
72 76° 
30 31% TGS oo oo nn nenn<ei ee “6B0 605 
* ‘US Fidelity & Guaranty Co_-2 45% 47% 
28%, 30% U §S Pire__ 54 57 
112 115 U S Guarantee i0 73 77 
31 33 Westchester Fire_..._......2.590 3412 36 Ye 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 












































Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 

ne bee 1, 1950-1948________ 99.16 99.24 1%s Jan. 20, 1949_._._.___. 160 106.3 
1%s May 1, 1952-1950_______ 97.12 97.24 1%as Apr. 15. 1949__--_______ 190 100.3 
1%s Jan. 1, 1953-1951__--_-- 97.28 98.8 1.655 July 22, 1949.. ......_. 199 100.3 
2%s Feb. 1, 1955-1953_______ 100.8 100.20 1%4s Sept. 15, 1949......s.. 100.3 100.6 

Other Issues 
Panama Canal 3s___.... 1961 117'2 119 
ertificates of Indebtedness 
U. S. Certific of In ness 
Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— 

Treasury Notes— Certificates of Indebtedness— Bid Ask 
pom © Sets. wbdon 1%% 100.0120 .0250 Se7e8 Jum. 4; “1000s 100.0121 0251 
gy: | een eee 1%% 100.0328 .0600 $2 ¥e8-Fee.:-4; -1000.... ce. — 100.0204 .0375 

: 1% Mar. 1, 1949-......._. 100.0076 .0163 
S1l%es Apr. 1, 1940........... 100.0139 .0365 
s1i%s June 4, 1906 99.9616 97.24 
%1%s July 1, 1949.......... 99.9565 .9690 
42448 Get. 4, 1949... 109.0070 .0243 
Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.55% 3- 1-48 12- 1-48 b1.55 1.30% 1.55% 7- 1-48 4- 1-49 b1.60 1.45 % 

1.55% 4- 1-48 1- 3-49 b1.55 1.30% 1.55 % 8- 2-48 5- 2-49 b1.66 1.45 “% 

1.55% 5- 1-48 2- 1-49 b1.55 1.35% 1.65% 9- 1-48 6- 1-49 b1.65 1.50% 

1.55% 6- 1-48 3- 1-49 b1.55 1.40% 1.65% 10- 1-48 7- 1-49 b1.65 1.55% 

1.65% wi 11- 1-48 8- 1-49 b1.65 1.55% 
United States Treasury Bills 

Bid Ask Bid Ask 

-te, BO a Be i liiie, b1.11 1.00 ie ae b1.13 1.06% 

UE ” "| as es ee b1.11 1.00% RED Sag ST b1.13 1.06% 

Dn, SA oe Sate. bi.12 0.98 Ve) “a eae b1.13 1.08% 

ct i Sion b1.12 1.02% eas 2s.) Tee ae: b1.13 1.08% 

ee | ie ERAS ea See b1.12 1.02% Feb. 3. 1949 a b1.14 1.08% 

RA a” eS ee b1.12 1.03% Feb. 10, 1549 91.15 1.10% 
ES es ee ee b1.12 1.03% 

New York City B T 
ew York Uily Banks & Trust Gos, 

Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co__10 235, 253% First National Bank. ___ —100 1.230 1,290 

Bank of New York__..._____ 100 301 316 Guaranty | Trust ~-...___.._ 100 265 274 

Dames Gres 20 10 40% 4215 {ndustrial Bank of Commerce_10 28 30 

Been Trust 2. 100 99 103 oo | 7a 10 155% 16% 

Kings County Trust ___.___ 100 1.400 1,440 

Central Hanover Bank & Trust 20 986', 89; ng Ae Ie 2 25 45 47 

Chase National Bank._.-.____15 34 36 Manufacturers Trust Co...20 50614 52% 

Chemical Bank & Trust______ 10 4014 42% Morgan (J P) & Co Inc__..100 204 210 

Commercial National Bank & National City Bank __-_____ 12% 38 40 
oo ees or eee. 20 3814 401% ey ee ae 25 2 85 

Continental Bank & Trust____10 22 24 

Corn Exchange Bank & Trust_20 52)» 54% Public Nat’l Bank & Trust.17% 38'2 40% 

Empire Trust _ 50 78 81 Sterling Nationa]  .--.._.__ 25 «67 71 

Federation Bank & Trust p-ananenie 10 12! 13! Title Guarantee & Trust_____12 934 10%4 

Piduciary Trust _..-....... 10) 31)! 33% United States Trust_.tw...100 530 560 

Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 3%s_..1978 991, 100% Ashland Oil & Refining 
$1.20 conv preferred _______ e 2214 23 
Cudahy Packing 2%s_---_- 1967 = 942 Du Mont (Alan B) Laboratories 
5% convertible preferred___20 18% 19 
Louisiana Pow & Lt: ---1978 959% 100 
3% spr ps * Florida Pow & Lt 442% pfd_100 45 87 
Louisville Nashville 8.2003 k J 
& 3m . Kansas City Power & Light— 
Michigan Bell Tel 3%@s____1988 100° 100% 4% preferred —-___-----_- oo «(94 95 
s ” ¥ . Kentucky Utilities 4%% pfd_tan 98 100 

Narragansett Elec 3s_.....1978 1060 101 Metro Edison 4.35°> pfd_--.100 k_- ~~ 

New England Power 3s_.._.1978 100 101 New England Gas & Elec— 

442% préferred ___._.____ 100 90 92 

Ohio Power 3s__._.-___-1978 100'» 101% 

N Y State Electric & Gas— 
Pac Gas & Elec 3%s ser R_1982 100%, 101 4.50% preferred ________ 100 103 104% 
Okla Gas & E15%% pfd___.100 10¢ 105'2 

Pacific Pwr & Light 8%s_-.1977 100'2 1011%% 

Penna Pow & Lt 4.60% pfd_100 10602 103 

Pacific Tel & Tel 3¥%s____1983 k Pub. Ser 4sColorado) 4.40’-_100 106% 101% 

Ban Diego Gas & El 3s_:___ 1978 101 102 Public Service (Indiana) — 

3.50% preferred __.._____ 100 75 78 
Public Service of New Mexico_7 1334 14% 
West Penn Power 3s_.=_.__1978 100%, 101%, . 
Tennessee Gas Transm’s’n Co~— 
Wisc-Michigan Power 3s_..1978 100 10034 4% % preferred __._____ --100 92 3:5 
Texas Eastern Transmission___ 11 11%4 
See GD EE ica a nerecednd 2 2%2 





a Odd lot sale (not included in year’s range). 
e Ex-interest, 
change. h Admitted to trading N. Y. Curb. r Cash sales ‘(no 
(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock. dividend. 


included in year’s range). 


dividend. 
x Ex dividend. y Ex-rights. 


*No par value. 
dividend paid on May 10. 


tIn default. 


f Flat. price. 


b Big yield -price. 


wd When delivered. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery 
k Admitted to listing on N. Y. 
t included in year’s range). 


sales (not 
Stock Ex- 
t Ex-stock 


wi When issued. 


{Ex $40 cash 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Nov. 13, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 


be 6.9% below those for the corresponding week last 
year. Our preliminary totals stand at $12,108,832,835 


against $13,003,957,979 for the same week in 1947. At 
this center there is a loss for the week ended Friday of 
129%. Our comparative summary for the week foilows: 


CLEARINGS—-RETURNS BY TELEGRAPH 














Per 

Week Ended Nov. 13— 1948 1947 Cent 

| a. Eek spears .509,842.864 $6,327,398 887 —12.9 
| I oo inst alts, pa Etec cetie? 524,334,850 594,913,262 —11.9 
Philadelphia_-___ eat 788.000.0006 826,000,000 — 7.9 
Boston___ = ease oe 409,124,249 . 42'1,760,€63 — 4.4 
Kansas City_- BE hs Bo ae F "241,463,982 231.754.6800 4.2 

St. Louis i 2 Se er eve 253,390,000 259,200.600 — 20 

San Francisco 4 267,351,000 270,169,000 — 1.0 
Pittsburgn--- SER 5 254,657,845 270,520,669 5.9 
Cleveland- 3 ees 280,027,477 293,513,463 4.6 
SE Le 202,814,516 145,212,116 3.9 

Ten cities, five days__--- $8.731,536 783 $9,726,447,740 10.2 

Other cities, five days__-- -. 2,608,415.985 2,275,577,165 14.6 

Total all cities, five days. $11,339,952.768 $12,002,024,905 — 5.5 

All cities, one day__------- 468,830.067 1,061,933,074 —23.3 

Total all cities for week_. $12,108,822,835 $13,603,957,979 — 6.9 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Nov. 6. For that week there was a decrease of 
2.3%, the aggregate of clearings for the whole country 
having amounted to $13,009,290,264, against $13,318,141,- 
624 in the same week in 1947. Outside of this city there 
was an increase of 3.6%, the bank clearings at this 
center having recorded a decrease of 8.2%. We group 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 


‘the New York District (including this city) the totals 


show a loss of 7.9%, but in the Boston Reserve District 
the totals show a gain of 1.4% and in the Philadelphia 
Reserve District of 6.8%. In the Cleveland Reserve Dis- 
trict the totals are larger by 10.9% and in the Atlanta. 
Reserve District by 7.2%, but in the Richmond Reserve 
District the totals are smaller by 1.0%. The Chicago 
Reserve District records a decrease of 0.9%, but the St. 
Louis Reserve District registers an increase of 6.3% and 
the Minneapolis Reserve District of 3.4%. In the Kansas 
City Reserve District there is an improvement of 5.3% 
and in the Dallas Reserve District of 6.6%, but in the 
San Francisco Reserve District there is a decline of 3.5%. 


In the following we furnish a summary by Federal Reserve Districts. 
































SUMMARY OF BANK CLEARINGS 








Week Ended Nov. 6— 1948 
Png om ge Districts $ 

5 n 12 cities 602,743,009 
ne. aR “ie SE Re 6,336,959,610 
3rd Philadelphia ye 862,780,422 
iP RRNOMERTOINS, COR ES Sa ae , Bg 816,225,288 
oe ce SE TERE SESE A ee 408,831,101 
ea RRR TIES SS TEARS, a. 649,558,831 
A SNE SESE ss stspliady nie ES ae 939,085,614 
8th St. Louis SEER. i 517,225,288 
9th Minneapolis A, 398,019,803 
10th Kansas City ulinaiiain ik) ott 488,406,852 
llth Dallas im Tt 282,599,090 
12th Ban Francisco. sbeniinaeantcs 706,855,356 
yO LS Ni ER NER, iy 13,009,290,264 


6.915,019,442 


Oughta ah: FT Wat ee ses 








1947 Inc. or 1946 * 1945 
$ Dec. & s $ 
594,232,755 + 1.4 495,025,323 433,003.050 
6,880,533,051 = 2S 6,370,092,854 5.978.083. 
807,988,040 + 6.8 728,298,384 2,096, 
736,110,067 + 10.9 641,618,711 533,734,337 
412,984,863 — es 380,975,401 300,695,675 
605,700,315 +493 563,466,104 458,722,083 
947,258,298 — 0.9 792,802,172 696,370,514 
486,744,255 + 6.3 386,449,558 328,198,161 
384,868,521 +. on 316,174,082 250,064,307 
463,968,242 +. SS 379,255,327 308,064,390 
265,063,387 + 6.6 201,318,519 176,612,641 
732,689,880 — ae 605,742,908 534,711,601 
13,318,141,624 ~~ BS 11,861,219,343 10,628,306,577 
6,676,991,219 + 3.6 5,690,590,716 4,820,592,225 





















Total bonds 




























Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
. results for October and the ten months of 1948 and 1947 


follow: 

Description ~————Month of October——-— —_——Ten Months———— 
Stocks— 1948 1947 1948 1947 
Number of shs. 20,434,070 28,634,629 245,937,492 209,647,700 

Bonds— 
Railroad & misc. $66,631,000 $95,245,600 $786,083,800 $764,965,300 


Internat’! Bank 101,000 9,365,600 3,803,000 27,482,600 
Foreign govt. 5,712,960 1,260,000 70,156,640 56,325,928 
U. S. Government 137,500 219,000 1,186,000 3,072,000 





$72,582,460 $105,990,200 $861,229,400 


$851,845,820 


The volume of transactions in share properties on the 
New York Stock Exchange for the ten months of 1945 
to 1948 is indicated in the following: 











BANK CLEARINGS AT LEADING 











The course of bank clearings at leading cities for the 
“month of October and the tén months ended -with 
October in each of the four years.is shown below. 


CITIES IN OCTOBER 

















Total all 









Out. N.Y.C. 35,878 35,946 30,549 24,112 342,411 307,026 268,735 235,538 , 


(000,000 ——Month of October—— ————Jan. 1 to Oct. 31—_—-— 
omitted) 1948 1947 1946 1945 1948 1947 1946 — “— 
: $ $ $ 3 $ $ 
New York 29,751 31,953 30,182 29,040 306,530 296,210 303,171 271,495 
Chicago 3,307 3,494 2,920 2.298 32,033 29,984 26,069 22,309 
Boston 1,997 2,145 1,973 1,634 19,478 18,931 7,704 15,985 
Phila. 3.898 4,029 3,611 2,931 39,175 35,501 32,970 28,555 
St. Louis 1.215 1,246 1,026 799 11,877 10,504 9,176 7,976 
Pittsburgh 1,264 1,253 1,093 986 12,765 11,245 10,619 10,931 
San Fran. 1,795 1.773 1,675 1,419 17,251 16,006 14,911 12,858 
’ Baltimore 975 932 828 666 9,108 8,255 7,585 6,916 
Cincinnati 741 763 645 501 7,547 6,810 5,825 5,220 
Kansas City 1,498 1,451 1,174 928 14,169 12,693 10,478 9,052 
- Cleveland 1,398 1,368 1,175 912 13,788 12,170 10,260 9,583 
inneapolis 1.351 1,396 1,029 840 11,661 10,242 8,435 6,709 | 
New Orl'ns_ 547 555 ~ 568 406 5,068 4,722 4,555 3,821 | 
Detroit 1,641 1,669 1,363 1,101 16,390 14,551 12,397 14,198 
Louisville __ 515 514 421 342 5,021 4,465 3.811 3,323 
Omaha 572 569 463 371 5,177 4,835 3,873 3,287 
: Providence 108 113 110 83 1,122 1,046 955 803 
Milwaukee 253 248 213 148 2,547 2,230 1,933 1,587 
Bufalo . 353 368 309 268 3,573 3,357 2,791 2,785 
St. Paul 436 400 299 227 3,727 3,240 2,658 2,129 
Denver ; 510 492 402 317 4,472 3,990 3,454 2,668 
Indianapolis 242 225 197 142 2,261 2,013 1,684 1,366 
Richmond 649 625 605 461 5,373 4,880 4,393 3,693 
Memphis 551 617 44% 290 3,751 3,512 2,832 2,025 
Seattle 504 512 421 356 5,105 4,366 3,841 3,995 
SarlLake C. 268 245 190 140 2,360 1,973 1,595 1,250 
Hartiord 102 107 92 70 1,059 998 872 713 
Tot. 27 cts. 56,461 59,062 53,437 47,676 562,388 528,729 508,847 455,232 
Other cities_ 9,168 8,837. 7,295 5,476 86,554 74,508 .63,060 51.801 


65,629 67,899 60,732 53,152 648,942 603,237 571,907 507,033 | 


Months— 1948, 7947 1946 1945 
No. Shares No. Shares No. Shares No. Shares 
January 20,217,606 23,556,803 51,510,197 38,995,195 
February hans 16.801.286 22.757.877 34.092.745 32.612.535 
Glarch ___________-_ 22,992,575 19,336,900 25,663,765 27,492,242 
tht Quarter __________ 60,011,467 66,651,580 111,266,707 99,100,023 | 
A i hs eee 34.€12,565 20,619,550 31,426,715 28,270,442 | 
ae ee 42.769.258 20,615,786 30,409,809 32.024,018 
RS oS tt cena 30,622,212 17,482,740 21,716,872 41,310,246 | 
@nd Quarter ____ 108,304,035 58,718,076 83,553,396 101,604,706 
Six Months ___ 168,315,502 125,369,656 194,820,103 200,704,729 
Rc ne 24,585,115 25,472,787 20,595,100 19 977,039 
Adeus: ________..___. 15.039.275 14.153.458 20,807,082...21,714,249 
Beptember ~~__> 17/563.530 16,017,170 43,450,216 25,134,916 
S¥d Quarter __________ 57,187,920 55,643,415 84,852,398 66,826,195 
Oe, er Se ee 
- Withe Months _________. 225,503,422 181,013,071 279,672,501 267,530,924 
*“Gétober 20,434,070 28,634,629 30,383,870 35,476,347 | 





We also furnish today a summary of the clearings for 
the month of October. For that month there was a 
decrease for the entire body of clearings houses of 3.3%, 
the 1948 aggregate of clearings, having been $65,629,- 
436,083 and the 1947 aggregate $67,899,747,130. In the 
New York Reserve District the totals record a falling off 
of 6.7%, in the Boston Reserve District of 6.1% and in 
the Philadelphia Reserve District of 3.1%. The Cleve- 
land Reserve District has to its credit a gain of 1.8%, in 



































Month of October— 1948 
Federal Reserve Distriete $ 
lst. Boston ~---~.. 14 cities 2,392,942,683 
ie  » %See noeeeT Oe 14 . 30,858,094,293 
3d Philadelphia... es 4,107,133,767 
ee. NS ERESEESROR FHP eal ea Mg 3,836,966,780 
oe ee, MRE SEFESERES --RG ns 2,053,222,621 
od a eS RIESE se aa Sil Sie 16 =“ 2,972,039,629 
jth Chicago 30 6,037,188,708 
ah EP PT ed te th I Bes 2,205,907,605 
9th Minneapolis imu, <= 2,022,112,855 
10th Kansas City ~~... --______ 7 2,919,535,606 
11th Dallas aa. 2,450,092,999 
12th San Francisco oo 3,674,188,537 
Total 183 cities 65,629,436,083 
Oulside -N,-¥. City... ‘ . 35,878,245,269 








the Richmond Reserve District of 3.0% and in the At- 
lanta Reserve District of 2.2%. The Chicago Reserve 
District suffers a decrease of 3.3% and the St. Louis 
Reserve District of 4.0%, but the Minneapolis Reserve 
District has to its credit an increase of 0.1%. In the 
Kansas City Reserve District the totals show an improve- 
ment of 3.3%, in the Dallas Reserve District of 76% and 
in the San Francisco Reserve District of 2.2%. 

















1947 Inc. or 1946 . 1945 

x Dec. % _§ s 
2,547,825,017 =a, Bid 2,345,984,025 1,914,717,269 
33,079,030,297 ome 31,155,509,458 29,812,947,248 
4,239,526,733 — 3.1 3,792,644,226 3,062,471,348 
3,768,052,738 + 1.8 3,237,775,493 2,630,976,947 
1,992,716,611 + 3.0 1,830,914,155 1,423,452,839 
2,907,553,845 + 22 2,696,389,136 2,000,006,841 
6,241,987,831 — $2 5,198,630,880 Mei iy OTH 
2,402,630,562 ww 1,917,068,337 1,445,584,058 
2,021,315,268 + OA 1,502,900,657 Ey th 
2,826,555,544 + 3.3 2,283,503,440 1,795,235,655 
2,277,119,466 + 7.6 1,691,6$7,959 Ek ag 
3,595,433,218 + 3:9 3,079,478, 641 2,500,588,328 
67,899,747,130 a. oe 60,732, 466,407 53,152,204,063 
35,946,052,732 —— 9:9 30,549,851,772 24,112,071, 168 





We append another table 
































showing clearings by Federal Reserve Districts in the ten months for four years: 



























































































































































Ten Months Ten Months Ten Months ‘Ten Months 
1948 1947 {nc. or 1946 

Federal Reserve Distriets $ s Dec. % $ : 
ist Boston 14 citiés 23,407,282,964 -22,513,024,711 + 4.0 20 934,363,874 18,601,355,497 
2d New York 14 “ 317,906,277,245 306,388,687,912 + 3.8 311,933,644,079 279,562,060,296 
3d Philadelphia a E 41,223,397,403 37,318,467,271 +10.5 34,533,150,006 29,826,829,778 
4th Cleveland i? 38,192,937,207 33,662,542,145 413.5 29,598,773,385 28, 198,487,341 
5th Richmond samen a oe 18,579,805,844 16,927,225,363 + 98 15,385,975,239 13,272,029,765 
6th Atlanta -16 “ 27,629,293,336 25,228,147,582 + 95 22,607, 760,762 18,860,147,657 

Tee: Cileeee ct 2 50 58,908,397,472 53,955,216,715 + 9.2 46,239,825,686 42,765,56' 
8th 8t. Louis ia 20,875,736,455 18,681,132,547 +11.7 15,979,580,904 13,447,544,983 
9th Minneapolis a = 17, 304,649,132 15,170,288,317 +141 12,447,217,985 '9,887,497,967 
10th Kansas City. 3 * 27,097, 290,696 24,207,710,823 +11.9 19,915,873,466 16,808, 1 
11th Dallas 1 « 22,652,345,466 18,704,419,567 +211 15,342,049,574 12,161,692,207 
12th Sam Francisco ____ a 35,164,953,192 ‘30, 480,648,308 + 15.4 26,989,415,463 23,701;805,957 
Total = aig 183 cities  648,942,366,412 "603,237,511,261 + 7:6 571,907,630,423 507,033,925;499 
Outside N. ¥. City________ $42,411,595,710 307,026,945,505 +11.5 268,735,831,235 235,538,406,341 
The following compilation covers the clearings by m onths since Jan. 1, 1948 and 1947. 
MONTHLY CLEARINGS 

Clearings, Total All Clearings Outside New York . 
Months— 1948 1947 Inc. or 1948 1947 Inc. or 
$ Dec. % $ ss... Dec. % 
ee 5 ee Le 2 66,706,328,429 62,775, 139,978 + 63 35,555, 130,627 31,247,446,877 +13.8 
February 57,470,663,632 54,170,114,404 + 6.1 29,923,848,922 27,128,855,409 +10.3 
OOD ciiinalindsSiinscntaebemads 69,179,885, 164 62,856,208,355 +10.1 35,336,817,667 31,157,642,179 +13.4 
Total 1st Quarter____-. 192,356,877,225 179,801,462,737 + 7.5 100,815,797,216 89,533,944,465 +12.6 
EE DOE ee ae 65,682,362,755 57,779.310,031 4$13:7 33,838,448,368 29,701,642,866 ° +13.9 
RR aa Ae 61,961,955,886 58,148,005,833 + 6.6 32,494,850,441 29,962,141,999 + 8.5 
iis eebtidetidixidedeteacuals 69,422,366,666 60,876,333,082 +14.0 35,448,835,197 29,752,632,155 +19.1 
Total 2nd Quarter____. "197,066,685 ,307 176,803,648,946 $115 101,782,134,006 89,416,417,020 413.8 
Total 6 Months_______. 390,423,562,532 356,605,111,683 + 95 202,597,931,222 178,950,361,485 +13.2 
canst ag 65.667.968,751 61,862,363,364 + 62 34,837,902,344 30,729,764,771 +13.4 
SUE ripinio hinds Sidnclihaomank 62,197,839,063 56,018,943,119 +'11.0 33,949,101,695 29,640,036,890 + 14.5. 
a a ae es a 65,023,559,983 60,851,345,965 + 6.9 35,148,415,180 31,760,729,627 +10.7 
Total 3rd Quarter_____ '192,889,367,797 '178,732,652,448 +79 103,935,419,219 92,130,531,288 412.8 
tTotal 9 Months______. 583.312.920.329 535,337,764, 131 + 9.0 306,533,350,441 271,080,892,773 413.1 
October ; 5  65,629,436,083 ~ 67,899,747, 130 — 3.3 35,878, 245,269 35,946,052,732 — 02 
Total 19 Months 648,942,366,412 603,237,511,261 + 76 $42,411,595,710 307,026,945,505 4115 
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We now add our detailed statement showing the figures for each city for the month of October and the week ended Nov. 6 for four years: 
—_—___—_——— Week Ended Nov. 6 


—_—___—_—_—__—_—- Month of October 


Clearings at— 1948 
$s 
First Federal Reserve District—Boston— 
AS 9,234,103 
A 20,725,804 
MMass.—Boston____.....-.._-.---~-- 1,997,864,886 


SG 9,932,985 
EE ee 4,613,466 
i 4,535,427 
New Bedford___._._----...---- 9,145,700 
Springfield___...._------------ 33,760,762 
Wercester____......_---------- Se ee 
um.--hartiord.__....._-----_-- 102, 8 

aa ii ae 5. I SOR dd 47,599,662 
Waterbury____---------------- Rng yine 

R. .—Providence____._---------- ,625,700 

BW. H.—Manchester____._--------- 7,341,146 

Total (14 cities) ____.......__.. 2,392,942,.683 
Second Federal Reserve District—New York— 

St. ¥.—Albany_._--...-.-~.--..--. 95,691,719 
Binghamton_______.----- Toh ee 11,131,612 
Lesa SE 2g. Se a 353,552,922 
Reet are Be as eee yey 6,955,678 
TE 0 cccintetit etn m oetpeioine 8,648,389 
BG TI > coc cision aanereemneninbcindinit 29,751,190,814 
Semester... 2 no es eoons 82,130,478 
PONRONSE.. 6. 6 cw ewe wawee 55,953,252 
TONGS Sn i oc menon 11,722,057 

Goan.—Stamford._.-.---.---.-... 54,814,451 

MS. 3.—Montclair—___....-........- 3,189,454 
I 1 lt ensiancinlenin siebanicomrenen an en 198,073,951 
ND Cs, Diccsccdienckiniinnedntcmenne 218,036,438 
Oranges__-_.._ prema wince teen maseese 1,003,078 


Total (14 cities) _.-_------- - 30,858,094,293 


Third Federal Reserve Distriet—Philadelphia— 


re... 1 awe meme ace 5,243,599 
cise dinin Uintah enemmnesine 4,747,450 
ai asin sencuidiigalindeeeneh asian ap-aeen 5,609,907 
OE on tn ine ccatcene 22,455,970 
NN os one eonoamawane 14,931,848 
ise ae catia ednenesanpna 3,956,375 
ND 5 ee wn nonoe 6,092,557 
RR Se EES a 3,898,000,000 
EE 13,273,924 
Geeeeten._....-..-..........- on 20,615,580 
Wilkes-Barre__--._------------ 11,957,886 
ESS ye MR SS SE eae ne 16,475,843 
I I nth os ee wom ewe *1,450,000 
Se eee 6,525,925 

Del.—Wilmington_-_-_._..--------~-- 36,754,038 

7. 3.-Brenten.......-.+..-.-..-.... 39,042,865 

Total (16 cities) ....------—. 4,107,133,767 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton ______-.....--.-.... 31,051,796 
CIE 3 ks i ch. onan 741,801,185 
NG 5 oo i ire mncne 1,398,536,966 
i Os cement nen 144,175,900 
Tie a icin nc ansadanianamae 7,487,301 
TI ce ciictibth cthendoknstecnetsnchackntahsltede cnesnananen 4,198,356 
Mansfield__...__.-.......-.-- <n 20,968,593 
- Ea anne Seen 28,675,591 
ee 2 es 22,879,364 
i ass cesarean eoeneoe 66,985,850 

Pa.—Beaver @ounty__._..---.---~. 2.764,440 

EE SE EE 1,914,294 
NT sdhicihe dae a4 te chen chap heapie me 1,284,575.531 
REE AI Oa aes ah 22,764,243 
SERS RSS SS Gr S20 ae 20,799,755 

Ky.—Lexington___.--.--------~---- 16,725,554 

W. Va.—Wheeling___--------- —-. 20,662,061 

Fetal (17 cities) ._............. 3,836,966,780 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington__....---.---. 13,013,868 

TERE SEE Aa 51,292,000 

RSI i Clie ele a 649,468,664 

_ 8. C.—Charleston___--_---.-----. 15,864,969 

SE a ig 31,450,212 

Md.—Baltimore___.......-.-.... 975,494,283 
ccc tenths coe sosmanenes nei 4,975,724 


311,672,901 
2,053,232,621 








1947 
o 


8,844,252 
22,507,480 
2,145,178,620 
9,989,494 
4,380,430 
4,470,306 
9,826,635 
33,739,806 
24,546,784 
107,020,871 
46,727,908 
11,118,000 
113,189,000 
6,285,431 


2,547,825,017 


99,248,206 
13,048,563 
368,858,757 
7,086,384 
8,172,286 
31,953,694,398 
82,410,046 
51.721,728 
10,766,934 
56,175,366 
3,252,634 
190,489,725 
226,416,928 
7,688,342 


33,079,030,297 


5,282,765 
4,616,489 
4,885,796 
22,765,393 
15,057,083 
3,908,879 
6,126,144 
4,029,000,000 
12,903,778 
22,266,378 
14,890,891 
18,848,674 
1,571,528 
6,486,914 
36,502,187 
34,413,834 


4,239,526,733 


28,474,520 
763,772,757 
1,368,102,815 
131,504,300 
7,183,805 
4,447,652 
18,846,347 
25,589,431 
19,267,017 
66,998,651 
2,655,883 
1,905,651 
1,253,950,385 
20,845,977 
20,915,076 
15,866,765 
17,725,706 


3,768,052,738 


12,527,458 
51,689,000 
625,185,575 
15,456,502 
29,214,006 
932,600,998 
4,563,047 
321,480,025 


1,992,716,611 


























Total (8 cities) _....-..---_.. 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville______--_.--.-.. 78,903,384 65,707,005 
ER EE ie ae A 323,566,066 310,277,462 

@Ga.—Atlanta_______--.--_-...-. 1,027,800,000 1,021,900;000 
I a, Sachs die essed nde’ 20,317,640 19,704,166 
Columbus____-_....----..----- 18,585,182 18,612,702 
issn sibling be widen diets 17,181,479 15,041,446 

Pia.—Jacksonville___.__------- re 327,483,692 320,788,696 

DISS da. enisiianen hehetiapnaptobbianinla 24,350,065 23,996,279 

Ala.—Birmingham--_-— ....---..--. 459,908,975 446,826,060 
Mobile -_ anaes 31,384,056 28,837,913 
“Montgomery________.____-__--. 19,459,377 18,457,390 

Miss.—Hattiesburg__.........--.. 17,342,000 17,284,000 
a alas adelante é 49,456,340 35,633,807 
aise nse enien eosin pen tlasin 6,470.061 6,827,808 
Vicksburg _____- 2,311,734 2,615,950 

La.—New Orieans___.......-..--- 547,519,578 555,043,161 

Total (16 cities).._._._......__. 2,972,039,629 2,907,553,845 
Seventh Federai Reserve District—Chicago— 

Mich.—Ann Arbor________---.__ ae 5,963,500 9,363,357 
el icicctsnin crete annem an cn-cniinanen ened bai 1,641,500,339 1,669,293,440 
SES Ae as ep _ 16,151,513 19,401,275 
Grand Rapids___.._..-.._._.__ 44,517,560 43,482,039 
| SEE EEE ne ee 6,335,514 6,302,159 
MN hse lk 23,825,285 27,714,315 
Buskegon .... 3. -.----...... 11,387.888 . 11,199,860 
iat snerinenercnerese 7.196 221 7.096 415 

Ind.—Ft. Wayne_____..--.--._. 27,791,705 26,171,764 

idan SMI pbhicaRln date wheenaeenananee av.an ioe 52,215,455 49,604,827 
Iadianapolis.__._....._....-.-- 242,217,012 225,624,390 
South Bend__.---...--._.---__ 29.463.371 20,600,520 
Terre Haute__-- ids +12,000.121 t 

Wis.— | Se 18,348,973 18,427,073 
Milwaukee_-______.___-_----_ we 253,441.253 248.290.899 
ES oi _ 4,469,969 4,738,748 
SEL 8,018,841 7,269,854 
SE ea 1,372,840 1,336,349 

meeeewecs 4,002,197 3,293,087 

fowa—Cedar Rapids___.__.._--- + 17,040,050 17.724.859 
Des Moines............._.... ile 122,076,867 129,149,361 
Ea 60,139,938 64,788,547 
Ames__-_ acshy itt 2,247,582 2,303,232 

Oe” ae 6,488,436 5.757.598 

_) Mieomington...._........__._-. 5,203,229 4,966,583 
Chicago__.. tees 3,307,677,932 3,494,994,926 
EES TS SE lA Ro 22,076,272 26,040,164 
Peoria Saceanls 51,539,929 49,814,063 

ET 21,700,769 20,779,703 

EE RE 20,901,149 18,615,106 

ee ewe 1,937,019 1,837,514 
6,037,188,708 6,241,987,831 
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1948 1947 1948 1947 Inc. or 
7 $ 3 » Dec. % 
81,785,375 71,857,014 +13.8 1,567,346 1,914,541 —18.1 
192,979,833 181,962,210 + 6.1 4,479,644 4,491,962 — 0.3 
19,478,337,410 18,931,742.583 + 2.9 511,620,934 502,934,241 + 1.7 
82.379.211 73,641.509 +11.9 2,964,935 2,607,521 13.7 
43,812,859 38,862,436 ee a eee weweeee 0 eee 
37,292,922 32,231,853 +15.7 1,840,530 1,008,837 + 82.4 
82,743,674 76,544,531 + 8.1 2,191,176 2,000,803 9.5 
330,763,137 290,630,968 +13.8 9,921,260 8,290,839 19.7 
234,846,681 207,350,293 +13.3 5,995,427 5,949,797 0.8 
1,059,219,169 998,547,770 + 6.1 24,372,610 26,470,221 — 7.9 
477,794,074 402,358,497 +18.7 11,197,722 11,014,994 1.7 
119,998,500 105,149,600 2.) >, ee eRe ge ee eee ee 
1,122,412,300 1,046,146,600 + 1.3 29,17/,000 26,177,300 — 3.8 
62,917,819 55,998,847 +12.4 1,413,925 1,371,699 3.1 
23,407,282,964 22,513,024,711 + 4.0 602,743,009 594,232,755 + 1.4 
1,238,525,417 988,080,162 + 25.4 15,697,222 18,183,424 —13.7 
125,326,042 115,148,806 + BB 2,931,193 2,900,775 + 14 
3,573.363.106 3,357,352,937 + 6.4 75,171,508 83,551,501 —10.0 
69,508.882 62,439,239 +11.3 1,563,725 1,544,155 . ae 
84,696,761 76,802,969 + 10.3 1,720,436 1,664,835 3.3 
306,530,770,702 296,210,565,756 + 3.5 6,094,270,822 6.641,150,405 — 8.2 
844,207,282 738,096,765 + 14.4 20,691,344 17,894,131 15.6 
566,178.430 466,756,213 + 21.3 14,016,418 11,533,824 +21.5 
115,387,805 92,829,138 + 35.1 DRESS I os OL de aale- 
§55.975,875 463,132,413 + 20.0 12,714,850 10,694,962 18.9 
32,660,591 28,251,756 + 15.6 869,552 914,546 - 4.9 
1,843,336,200 1,664,630,053 + 10.7 46,907,410 44,374,494 + §.7 
2,254,041,878 2,057,199,291 + 9.6 50,405,130 46,125,939 + 9.3 
72,298,274 P 67,402,414 iy °: Pe, ee, ERS Bap eR Se hls 
317,906,277,245 306,388,687,912 + 3.8 6,336,959,610 6,880,533,051 — 7.9 
50,320,368 49,994,000 + 0.7 1,010,494 1,524,973 —33.7 
45,802,557 39,785,902 +15.1 1.377.245 1,038,559 +324 
51,135,250 46,379,146 + 10.3 1,206,918 1,006,586 + 19.9 
223,889,668 200,438,032 +11.7 ie ee MA. a 
142,597,241 131,906,421 + 8.1 3,224,757 3,141,743 + 2.6 
41,589,862 38,138,289 + 9.0 ae tS Ree ges AREY 
61,945,791 54,938,105 +12.3 il ai ai a cap 
39,175,000,000 35,501,000,000 + 10.3 822,000,000 770,000,000 + 6.5 
128.772.015 119,403,820 + 2.8 3,266,306 2,979,230 + 9.6 
218,843,599 192,562.413 + 13.6 5,066,222 4,718,572 + 7.4 
107,604,675 101,074,968 + 6.5 2.594.927 2,534,252 2.4 
182,811,921 169,341,296 + 8.0. 3,683,217 3,881,269 — §.0° 
13,357,269 13,841,607 eae TM 9 a” Se RP RAE, 5 seabed 
61,448,439 52,374,104 eee. ee eae n° ila 
388,058,887 320,919,243 + 20.9 9,079,865 9,149,470 — 0.8 
330,219,761 286,369,925 + 15.3 10,265,471 8,013,366 + 28.1 
41,223,397,403 37,318,467,271 + 10.5 862,780,422 807,988,040 + 6.8 
7,547,593,003 6,810,913,937 +10.8 6,659,845 6,392,332 + 4.7 
13,788,706,543 12,170,913,279 + 13.3 174,754,999 159,709,083 + 9.4 
1,482,707,300 1,115,430,100 + 32.9 293,773,501 281,438,200 + 4.4 
71,130,482 62,103,424 +14.5 42,057,100 29,220,900 +43.9 
41,527,554 39,120,627 di, ptm SRL SETS «OS ae eee 
303,755,005 276,893,083 tee FP atl a PSN A OE Seat Ss 
205,766,654 172,722,350 +19.1 4,857,026 3,328,081 + 45.9 
270,525,744 251,779,118 + 7.4 64617,321 5,661,831 + 16.9 
193,386,971 168,667,627 +14.7 socinieindiganeisi Pe a ig a a Ba 
691,861,662 602,927,512 I Si 2 ge sminibbadicatinniige’! BV. 21 Tupeppaaee cade 
25,976,880 23,791.135 ES villa PARSER ei eters 8 OE OTe Dae glial 
18,655,717 15,778,475 RS Fetes? Eee eee Cen se aehiidiehes 
12,765,720,.829 11,245,670,733 +13.5 287,505,496 250,359,640 14.8 
218,616,326 187,992,164 | hi lle fe EERE ES tegstiaioh cn RP 
204,389,914 187,833,117 gt ARTE Spel ET ap nsrmeee 4 <0. cele eae 
182,251,629 166,163,966 See oy Cc epeemaheea A-4 7° Bie 2403 
180,364,994 163,841,498 +10.1 sikaietntiatis eats scccapeapiibiiples ay RE CEE esis Soe 
38,192,937,207 33,662,542,145 + 13.5 816,225,288 736,110,067 +10.9 
121,896,048 105,927,138 +15.1 3,382,462 2,980,213 +13.5 
484,641,000 433,569,000 +118 10,951,000 10,612,000 + 3.2 
5,373,709.977 4,880,615,887 +10.1 123,872,538 121,278,674 + 2.1 
147,564,995 135,477,175 + 89 3,337,774 3,527,448 — 5.4 
300,544,654 255,308,374 I 8 ei ts chin Nd a ace ee Sa ea a a 
9,108,980,014 , 8,255,584,691 + 10.3 194,479,918 200,353,591 — 2.9 
44,522,503 40,533,681 < e.. SA ImEm TAGES 9" POIRIER Se ai 2S UR ie Ph ae ee 
2,997,946,653 2,820,209,417 + 6.3 72,807,409 74,233,537 — 4.9 
18,579,805,844 16,927,225,363 + 98 408,831,101 412,984,863 — 1H 
2,913,186,304 2,633,620,994 + 10.6 15,477,891 15,427,461 + 0.3 
720,586,724 664,127.216 + 85 73,282,037 63,210,348 +15.9 
9,687,800,000 8,842,500.000 + 9.6 246,100,000 218,300,000 +12.7 
179,339,125 165,159,546 + 8.6 4,624,385 4,074,314 + 13.5 
180,418,417 160,924,061 Mae = 2... ees SS, RR aga 2 
151,931,397 130,676.021 + 16.3 *3,200,000 3.058.271 4.6 
3,500,523,860 3,178,660,545 + 10.1 74,730,880 70,710,281 5.7 
245,052,428 225,017,770 RS WS ee a aes, ania 
3,909,470,924 3,552,518,319 + 10.0 104,765,965 89,701,240 + 16.8 
302,331,771 264,865,660 +14.1 6,704,435 7,065,709 — 5.1 
155,187,955 141,212,060 Ts SR MMS 2 5° eS et 2 AR i amd a Ss hai, = 
159,585,000 155,570,000 Sf ek ae. oiee aneey © eae RATT fe TOR es Bee 
376,158,129 319,312,193 re jie eats rh ae mere 
59,552,187 54,727,151 + 8.8 i desciatateaaies. 0) 2 egal acces 
19,353,758 17,065.313 +13.4 591,722 597,218 — 0.9 
5,068,815,357 4,722,190,733 + 1.3 120,081,536 133,555,473 —10.1 
27,629,293,336 25,228,147,582 + 9.5 649,558,831 605,700,315 + 7.2 
64,133,661 64,420,214 — 0.4 1,501,698 1,469,258 + 2.2 
16,390,320,882 14,551,190,096 ieee tS! ase DR a 5 ie i et are 
165,477,955 154,914,346 ae | Se eee ee oT) a Pee eee oS 
446.166.448 394,876,325 + 13.0 9,996,748 10,433,566 — 4.2 
62,037,332 59,310,080 Be Sir. aera BORE pS Di ae ae See ee 
242,873,006 247,727,592 — 2.0 5,660,378 5.663.146 — 0.1 
107,767,831 99,486,327 RE Saat RM SE Ms 
72,513,784 61,860.393 oe ORR adalat eee 8 6:2 OM PES 0 ewe i 
266,211,447 218,846,676 + 21.6 6,000,077 5,646,350 + 6.3 
486,565.703 414,411,923 +17.4 9 Eos a A a ee Ne Re ee 
2,261,003,381 2,013,844,991 +12.3 62,032,000 48,762,000 + 27.2 
283,734,439 227,683,713 + 24.6 6.629.543 5,375,497 + 23.3 
t z 43,057,116 t 
185,831,562 162,637,773 I 50 en ame rine) te AN RGR | a Re ae iio a ae 
2,547,593,128 2,230.781.061 +442 56,242,654 59,405,145 — 5.3 
45,513,291 39,182,472 a ae eh ee eS are es 
78,220,838 68,507,964 On tm OR Sarre TY oor, ee aa pacers: He 
13,961,623 12,334,866 INS ek a ie ne. 8 ea ee 
37,084,276 31,355,069 SI 6 PS a sen ae ie eo CT ee 
160,870,040 151,901,178 + 5.9 °3,950,823 3,861,130 + 2.3 
1,206,622,108 1,159,399,238 + 4.1 29,546,610 32,098,736 — 8.0 
588,537,261 566,263,597 + 3.9 16,968,910 13,653,172 + 24.3 
20,334,733 18,121,390 ne nr ream i, Sane nee So Mes es 
662.449.3285 53.881.549 cea cease oe Se REE een cote dest en eR eS oe 
52,338,088 46,500,812 +12.6 1,453,337 1,198,063 + 21.3 
32,033,515,038 29,984,818,754 + 6.8 713,823,739 735,988,519 — 3.0 
142,035,049 134,749,301 + 5.4 4,509,972 3,702,735 +21.8 
490,649,726 433,360,497 + 13.2 11,748,665 12,800,930 Prine ea 
214,816,386 192,449,776 +11.6 4,900,283 3,813,743 +28.5 
160,929,306 144,582,579 +11.3 4,120,177 3,386,308 + 21.7 
18,309,765 15,816,163 I oh eg ee 
58,908,397,472 53,955,216,715 + 9.2 _ 939,085,614 947,258,298 — 0.9 





1946 
cs 


1,830,386 
4,222,543 
419,227,982 
2,451,325 
1,143,059 
2,016,823 
7,926,584 
4,434,849 
19,486,131 
3,908,997 


1,722,294 


495,025,323 


16,117,386 
2,731,673 
62,823,206 
1,303,825 
1,528.544 


6,170,628,627 


16,130,117 
10,655,155 
10,868,981 

931,807 
35,669,310 
40,704,223 


6,370,092,854 


1,206,075 
808,786 
841,362 


1,734,741 
4,854,899 


728,298,384 


5,478,609 
139,547,043 
241;086,412 

24,989,200 


a 


3,597,991 
7,387,851 


641,618,711 


2,330,198 
9,929,000 
123,896,455 
2,891,662 


12,639,665 
56,952,141 
200.400.000 
4,252,248 
2,919,346 
66,823,370 
80,254,780 
6,045,149 


444,266 
132,735,139 


563,466,104 


1,129,346 


44,845,000 
4,248,975 


3.933.992 
26,778,654 
11,894,271 


995,362 
615,192,168 
4,215,356 
9,732,885 
3,673,442 
3,692,146 


792,802,172 _ 











1945 
4 


1,044,921 
3,682,632 
363,645,572 
1,489,015 
533,842 
1,352,215 
6,062,057 
3,664,479 
15,876,572 
6,625,784 
19,163,000 
842,961 





423,983,050 


16,344,352 
1.983,211 
50.662,073 
898,546 
1.509,882 


5,807,.714,352 


14.469,673 
6,732,169 
8 370.385 

571,553 

28,993,741 

37,203,340 


5,975,053,288 


829,336 
695,990 
660,340 


1,935,409 


619,000,000 
1,878,628 
3,293,866 
1,885,014 
2,077,334 


4,319,918 


642,096,530 


3,974,113 
106.308,907 
188,529,449 

17,284,500 


a) 





533,734,337 


1,910,084 
7,702,000 
90.682,066 
2,444,428 


51,220,456 





300,695,675 


11.434,758 
43,552,033 
168 200.000 
2,891,153 
2,505,318 
53.582.465 
73.723,371 
4,604,953 


--------= 


97,766,675 





458,722,083 


a 


—--- eee ow 


3,659,023 
37,400,000 
3,542,144 


| 


2,482,408 
19.090,541 
8,360,373 


------ wo 


769,478 
553,141,014 
4.852.045 
8.287,774 
2.748,894 
4,222,311 


a) 


696,370,514 


es. Vase 6S oe ee 2 ee. Se 
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Month of October. Jan. 1 to Oct. 31 Week Ended Nov. 6 
Clearings at— _ _ Zoe. or 1948 1947 Inc. or 1948 1947 — < 1946 1945 
Eighth Federal Reserve District—St. Louis— - . DP te . : ’ . 8 

Mo.—St. Louis____--_.-.-_-.. monavie 1,215,462,697 1,246,633,672 — 2.5 11,877,157.859 10,504,320,346 +13.1 277,500,000 257,400,000 + 7.8 206,400,000 175,100,080 
Cape Girardeau_____-_________ 10,902,961 10,427,933 + 4.6 108,985,592 92,970,618 2) } i een ea eR rem ge ee —~ 
Independence_________________. 1,681,830 1,531,054 + 98 15,681,493 13,458,486 3G ces fF ete ements OR” RE a eteetaeialieas thal ot a eae ~ 

Ky.—Louisville___--.--__--___-_.. 515,822,275 514,266,039 + 0.3 5,021,863,619 4,465,610,708 +12.5 117,695,629 107,550,864 + 9.4 91,406,569 74,504,282 

Tenn.—Memphis____.._--__--... = 551,206,044 617,849,134 —10.8 3,751,305,976 3,512,170,903 + 6.8 119,994,534 119,363,260 + 0.5 87,010,069 77,233,878 

llL—Jacksonville____..--____-.- oe 2,151,034 1,992,084 + 8.0 1,896,997 14,289,243 + 25.2 RRS Taras Minera UE NE dementia 2: LETT ie ea. 
Quincy____ 8,686,764 9,930,646 —12.5 82,844,919 78,312,243 + 5.8 2,035,125 2,430,131 —16.3 1,632,920 1,360,000 

Bote! (7 cities) 2. inne 2,305,907,605 2,402,630,562 — 4.0 20,875,736,455 18,681,132,547 +11.7 517,225,288 486,744,255 + 6.3 386,449,558 328,198, 162 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth____________-.___. 34,169,950 33,887,412 + 0.8 283,818,241 258,716,211 + 9.7 8,294,912 8,855,968 — 6.3 8,590,798 7,057,595 
Minneapolis___ 1,351,977,501 1,396,233,787 — 3.2 11,661,761,723 10,242,247,806 +13.9 267,300,927 267,550,786 — 0.1 220,778,422 173,792;844 
Rochester_______ 6,628,890 5,376,224 + 23.3 62,675,291 43,931,151 ee he sae TS I gamebits ——— 
4 SE aeeRES ie um 436,737,188 400,848,659 + 9.0 3,727,200,362 3,240,901,383 + 15.0 94,561,422 82,335,533 + 14.8 67,425,649 53,393,828 
gg TRS Ie ae Rene Sera *4,200,000 4,269,657 — 1.6 37,616,196 36,253,293 fe SEE, ee fei cin matbie —Sipmieean >, ne tes ate a 
ie Se ae ae 1,503,132 1,183,017 +27.1 11,022,864 9,366,213 ee > Sy Meee aaa Re te ieee SR caccsidadoaaiie biomes — ------— 

ee ee aT ENS 39,585,449 39,636,591 — 0.1 314,399,155 258,292,597 +22.7 9,101,338 8,268,003 +10.1 5,447,313 4,641,271 
I DN ik cease cemntnes 5,451,000 4,794,000 +13.7 41,895,000 37,124,000 +12.9 a Ne cia Ss gaat SSR SS Nia ma Ati NS 

CE AE EE 6,453,496 6,237,933 + 3.5 49,752,783 41,560,713 PS SR ARSE iatianliamante amocee acne -----——— 

®. D.—Aberdeen_____..._.-._.._. 16,372,928 17,452,219 — 6.2 152,987,663 138.955.518 +10.1 3,430,084 3,402,989 + 08 2,884,029 1,969,377 
Sioux Falis______ 23,855,507 23,850,259 + 0.1 247,045,221 224,248,661 +10.2 initia calishenbietvancl wrilsteclenis cee cbthanes ------— 
rah EN Se ae 3,070,457 3,164,159 — 3.0 30,085,727 27,604,991 + 9.0 cea esha PEEP Ra aa i SR I ------—— 

Mont.—Billings_________.-.___- a 21,588,282 20,027,671 + 7.8 158,780,339 133,487,458 +19.0 4,750,217 4,474,341 + 6.2 3,390,692 2,751,863. 
NE NIB ce cients ah edimioneniieneieticoane 18,262,479 15,588,729 +17.2 130,148,155 114,423,350 +13.7 sithaiicesliacaian mnndnidhetd ewmeqtnes 2 A teppei -------= 
Helena______ 49,532,667 45,909,109 + 7.9 379,369,794 348,502,212 + 8.9 10,580,903 9,980,901 + 6.0 7,657,179 6,457,534 
Lewistown______ 2,723,929 2,855,842 — 46 16,090,618 14,672,760 pO Pe Ce oe cee en Oe ice — 

Total (16 cities) 2,022,112,855 2,021,315,268 + 0.1 17,304,649,132 15,170,288,317 +141 398,019,803 384,868,521 + 3.4 316,174,082 250,064,309 
Tenth Federal Reserve System—Kansas City— 

Neb.—Fremont__..__--....._._ we 2,469,916 2,362,970 + 45 23,091,549 18,139,975 +27.3 498,006 474,035 + 5.1 525,803 455,030 
| EAR NRE SEP SESS. Rr SO eS Gee me BY RR, te 3nd Rea oe otins 670,820 611,499 + 9.7 477,950 367,031 
OO _ EERIE: Pennines 29,795,955 30,295,733 non 9 296,589,712 274,420,586 + 8.1 6,806,604 6,377,930 + 8.7 5,815,687 4,971,408 
ey REE IE SEM 572,445,403 569,845,640 + 0.5 5,177,412,350 4,835,028,734 + 71 128,368,334 124,944,762 + 2.7 98,149,233 82,163,640 

Kans.—Manhattan__-.__________. 2,452,677 2,503,171 — 2.0 24,377,359 22,986,438 +7”. apa oa SHEA Saeenee ~-------- -------- 
Parsons_____-__ 1,700,459 1,817,892 — 5.9 16,943,343 13,970,836 + 21.3 emulate °° mans ewe * =s5-s-— 
Topeka______ 31,550,879 30,884,753 + 2.2 283,056,099 265,816,589 + 6.5 7,152,470 7,250,968 — 14 5,447,566 3,787,849 
Wichita______ 51,461,257 54,292,429 — 5.2 557,437,127 463,880,196 + 20.2 12,696,440 11,837,617 + 7.3 9,329,810 6,823,775 

Mo.—Joplin ___ ._...-.--_---.._... a 6,249,030 6,351,528 — 1.6 61,010,898 60,259,301 de Re 8 ign oe ae ee wee enn wnn eh os 
Kansas City____- 1,498,645,520 1,451,249,225 + 3.3 14,169,451,044 12,693,689,071 +11.6 317,045,700 297,033,545 + 6.7 247,212,943 199,927,164 
St. Joseph___- 47,139,428 51,147,715 — 1.8 470,614,623 441,941,823 + 6.4 10,762,335 11,609,809 — 7.3 ' 9,554,664 6,800,353 
Carthage_-_____- 1,377,072 1,332,569 + 3.3 16,303,218 14,600,294 + 13.7 sinncsiidipalits ewtnglligeses a eee 

Okla.—Tulsa________.~------__-. 143,938,864 116,516,411 + 23.5 1,347,731,201 967,988,317 +R x sas 5 geieee is era em wees teen -an----= 

Colo.—Colorado Springs___-__---- 10,670,376 7,971,782 + 33.9 92,602,050 76,599,366 + 20.9 2,351,012 1,935,878 +21.4 1,523,915 1,384,664 
Denver _-______ 510,230,757 492,433,142 + 3.6 4,472,392,388 3,990,640,809 AIRS. 3 ebakeameaiis O55 ieee De elaine, 5 ee apiammaaiall aoa 

' Pueblo______- 9,408,013 7,550,584 + 24.6 88,477,735 67,748,488 + 30.6 2,055,131 1,892,199 + 8.6 1,217,756 1,383,476 

Total (15 cities)____ 2,919,535,606 2,826,555,544 + 3.3 27,097,290,696 24,207,710,823 +11.9 488,406,852 463,968,242 + 5.3 379,255,327 308,064,390 
Eleventh Federal Reserve District—Dallas— : 
Texas—Austin_____._-________ ap 30,544,328 28,988,822 + 5.4 300,434,783 271,726,617 + 10.6 6,996,017 7,020,127 — 0.3 6,277,502 4,268,360 
Beaumont______ 17,992,049 15,550,627 +15.7 176,552,745 131,729,407 ok. emer ee ae enn owen benno 
Rigen acnlaronen 1,123,382,181 1,058,976,722 + 6.1 10,341,433,118 8,578,382,733 + 20.6 227,539,36 212,052,000 + 1.3 158,297,000 140,940,008 
El Paso________ 99,236,967 91,305,200 + 8.7 933,294,657 750,158,356 +344 | somgemel:(:  -lapeeatet <a. ~-—— === 
Ft. Worth_- 119,530,744 123,338,310 — 3.1 1,114,145,551 1,031,592,566 + 8.0 27,085,202 27,135,323 — 0.2 20,702,764 19,346,837 
Galveston_____ 27,515,000 25,988,000 + 5.9 244,224,000 211,524,000 +15.5 6,633,000 5,908,000 +12.3 4,664,000 3,541,000 
Houston _____-__ 957,644,051 863,990,346 + 10.8 8,846,910,554 7,168,222,607 eSGen: iit} Sede ne islpienamenees |; Hpemnciion -------- -------- 
Port Arthur_ 6,324,545 5,225,891 +21.0 63,771,349 53,413,455 O1RE. tn Aen! >. cen 6 jee. 3 ee ~<5----= 
Wichita Falls___ 18,208,755 15,057,417 + 20.9 181,320,833 119,330,579 +51.9 4,280,770 3,207,716 + 33.5 2,588,376 2,378,744 
Texarkana__ 5,509,119 5,495,201 + 0.3 45,100,893 41,528,778 BOE a es ee ee ne -------- 
La.—Shreveport___.----_---_____ 44,205,260 43,202,930 + 2.3 405,156,983 346,810,469 +16.8 10,064,739 9,740,171 + 3.3 8,788,877 6,137,200 
Total (11 cities) __ 2,450,092,999 2,277,119,466 + 1.6 22,652,345,466 18,704,419,567 +21.1 282,599,090 265,063,337 + 6.6 201,318,519 176,612,643 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham______--______ 5,781,678 6,340,310 — 8.8 57,229,561 54,338,411 + 5.3 nieininany :  >ittaiaiimiine': > Seiigtts ial ------~— 
OO EES SAS 504,502,161 512,416,205 te 5,105, 704,924 4,366,390,692 + 16.9 101,522,940 99,418,286 + 2.1 84,270,903 84,584,042 
SENG ene erwocecne ~ 17,585,447 19,592,655 —10.2 156,714,070 165,458,268 =t 52 3,744,816 3,855,131 — 2.9 4,234,037 3,546,686 

ida.—Boise_----.-._...-______- - 29,417,932 20,363,458 + 44.5 230,969,249 168,478,598 SRE oS. eal See 5 eee Ooo oo -- 

Gre,—Bugene_... -- 9,671,000 8,652,000 + 8.8 92,347,000 81,282,000 +180 ee | ea! ae | ee ~=-----— 
TD iri issnsiitoncteteetmniioes 690,964,562 660,542,782 + 4.6 6,514,317,345 4,614,067,732 + 41.2 135,586,164 127,230,082 + 6.6 79,082,909 62,829,404 
tah—Ogden_-__--.--_-___-_____ 12,276,309 14,845,526 —17.3 117,735,300 102,740,975 $140 Seether wan 
Salt Lake City_ 268,994,320 245,000,674 + 9.8 2,360,762,044 1,973,451,559 + 19.6 57,640,274 51,606,530 +11.7 38,835,490 30,978,447 

Ariz.—Phoenix_-_-_______________ 63,809,339 60,997,300 + 4.6 666.978.387 557,864,194 40.08 eclibade | >. Tights 3. eerie” aaa Sree nee -- 

Oalif.—Bakersfield_____._________. 23,265,762 29,441,781 —21.0 264,268,500 248,562,068 + 6.3 mnistipiiaiees * oS 2 ipmalapaplalealie 1 3 eile - On en ~------— 
Berkeley_-_---_____-________ 28,157,578 28,409,705 — 0.9 247,619,419 224,982,714 ORS 8 A. 2 eet eal he el == -- == 
Long Beach_____ 45,062,123 42,531,682 + 6.0 454,741,013 392,997,895 +15.7 9,683,317 9,987,498 — 3.0 8,326,446 6,607,778 
Modesto____ 20,785,448 19,440,905 + 69 175,510,555 160,711,207 OR mlb SON ican oes re 
Pasadena_._--.--_ 33,917,904 33,174,140 + 2.2 346,862,315 315,320,956 + 10.0 7,918,874 7,915,553 + 01 6,868,167 6,383,348 
Riverside______ 9,580,341 9,424,854 + 1.6 97,951,627 93,363,589 +: 6D - mmalaiaian > eile. die: et ore 
San Prancisco___ 1,795,892,749 1,773,922,580 + 1.2 17,251,882,869 16,006,823,851 + 7.8 367,170,973 407,884,462 —10.0 361,235,885 321,571,538 

San Jose____- 56,211,886 51,381,393 + 9.4 477,330,237 451,603,015 + 5.7 11,421,461 11,514,823 — 0.8 11,696,872 8,315,356 
Santa Barbara 18,441,373 18,096,551 + 19 178,167,770 158,925,161 +12.1 4,276,948 4,523,044 — 5.4 3,603,751 3,309,918 
Stockton______ 39,870,625 40,858,717 — 24 367,861,007 343,285,423 + 7.2 7,889,589 8,754,471 — 9.9 7,588,448 6,584,959 

f Total (19 cittes)_________., 3,674,188,537 3,595,433,218 + 2.2 . 35,164,953,192 30,480,648,308 +15.4 706,855,356 732,689,880 + 3.5 605,742,908 Sq 711,608 

gee _ ———eeeoe 

Grand total (183 cities) ______. 65,629,436,083 67,899,747,130 — 3.3  648,942,366,412 603,237,511,261 + 1.6 13,009,290,264 13,318,141,624 — 32.3 11,861,219,343 10,628,306,57% 

pag”? <tea York_---.-..-_____. 35,878,245,269 35,946,052,732 — 0.2 342,411,595,710 307,026,945,505 $11.5 6,915,019,442 6,676,991,219 + 3.6 5,690,590,716 4,820,592,226 

ated. 


Not included in totals. 


tNot available. 





to the Secretary of the Treasury the bu 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
) ying rate cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


NOV. 5, 1948 TO NOV.' 11, 1948, INCLUSIVE 


Redemption Calls and Sinking Fund 
Notices 





Below will be found a list of corporate bonds, notes 


preferred 
including 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 
Por “regular” products___.._..._.______ 


Por “non-regular” products__._..______ 
Por certain industrial preducts._________ 


pt ee eta aan 
I INN iriertnienstemenchiorenencoutuarenananaoundiicnier 
Ss, se 


Canada, dollar— 
Official 





I PO os 





Free 
India, Dominion of, rupee_.__._....._ 


I I i i ail ens aise 
Wetherlands, guilder___._._.._.__._.______ 





hi Et A te A IT, 





@witserland, franc_._-......____________.__ 
Wnion of South Africa, pound__..___ 
RE ti cela os a tran a eo pce desis a sap 
I nnn nn ree 
ee a rs a 
|  eiesons ES eee - 2, 8 Gna iete ae 





*Nominal rate. +Application depends upon type 








Nov. 5 Nov. 6 


s 
-297733* 
-251247* 
-200000* 

3.212313 
-022850 
.054406 


Closed 


1.000000 
-923437 
-020060 
-208535 


4.031484 Closed 


-004671* 
-003182* 
-301678 
-144630 
-375722 


1.000000 
-921041 

3.991542 
-201580 
.040325 
-091324 
-278228 
-233629 

4.007500 
-658300*7 
-588223°¢ 
-561799*t 
-531909*t 


Closed 


Closed 


of merchandise. 


Nov. 8 Nov. 9 Nov. 10 
$ $ $ 
-297733* .297733* -297733* 
.251247* .251247* .251247* 
.200000* .200000* -200000* 
3.212313 3.212313 3.212313 
.022850 .022850 .022850 
-054406 -054406 -054406 
1.000000 1.000000 1.000600 
.923906 .923750 .927343 
.020060 .020060 .026060 
-208535 .208535 .208535 
4.031484 4.031484 4.031484 
-004671* .004671* .004671* 
.003184* .003182* -.903178* 
.301678 .301678 .301678 
.144737 .144756 .145010 
.375750 .375650 .375650 
1.000000 1.000000 1.000000 
921458 921250 .925000 
3.991542 3.991542 3.991542 
.201580 .201580 -201580 
-040310 040512 .040308 
.091324 -991324 091324 
.278228 -278228 -278242 
.233629 .233629 .233629 
4.007500 4.007500 4.007500 
-658300*t -658300*% .658200*+t 
-588223* + .588223** -588223°+ 
.561799** .561799°* 5617997 
.531909*t -5631909°T -531909%* 


The date indicates t 
ing tenders, 


General Steel Castings Corp., 1st mortgage bonds 
Hanna (M. A.) Co., $4.25 preferred stock 


Jacksonville Terminal Co.— 


lst mortgage 3% ‘~ bonds, series A, due 1977 Dec 
Mading Drug Stores Co., 5% debentures, due 1961__.__Dec 15 


and common stocks called for redemption, 
those called under sinking fund provisions 
he redemption or last date for mak- 
and the page number gives the location im 


Toe. a1 which the details were given in the “Chronicle.” 
3 NOTICE OF TENDER 
Company and Issue— Date Pease 
Bush Terminal Buildings Co., 1st mtge. bds., due 1960.._Dec 1 1899 
Compania Salitrera de Toarapaca y Ancvofagasta— rm 
Armistice Income bonds, series A to N, inclusive___...-.----- 2 
Day Genesee Valley Gas Co., Inc.— 
Ist lien 6’o bonds, gy meet a dp Les pwenpchinrominaacipeds ion Decticanepeabl 18 1902 
National Union Mortgage rp.— 
20-year collateral trust bonds, series A, due 1954___._.Jan 1 $48 
Special interest notes rege" ~aasaag to bonds) ...------ J i 61a 
Philadelphia ‘Transportation —_— j 
Consol. mortgage 3%-6% bds., series A, due 2039__.Dec 15 o 
Witherbee Sherman Corp.— 
lst mortgage 6‘ income bonds, due 1963__--~-~-- 15 194@ 
PARTIAL REDEMPTION 
Company and Issue— Date Page 
Algoma Central Terminals, Ltd.— 
or lst mortgage deb. stock and bonds, due 1959_.Dec 31 1477 
Céntral Maine Power Co.— 
lst and gen. mortgage kds., series P, 3%%, due 1977_Dec 1 1899 
Consolidated Giocers Corp., 15-year 342% debentures__Nov 26 1797 
Armistice Firestone Tire & Rubber Co.— 
Day 3% debentures, due 1961, 442% ser. preferred anes 15 84e 


1 179% 


1 1800 


Marshall-Wells Co., 7% income debentures, due 1969---_Nov 15 1256 


Midi RR., 4% bonds, foreign series, due 1960 
Minneapolis Gas. Light Co., Ist mtge. 4s, due 1950 


National Vuleanized Fibre Ce.— 


4% % debentures, due 2960 












48 (2048) 
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Company and Issue— 
Piedmont & Northern Ry.— 






























Poli-New 
ist mo: 


ist mortgage 4%‘ bonds, due 


Company and Issue— 
A. P. W. Paper Oo., Inc.— 
6% convertible notes, 


Country Life Press Corp., 6% 


Denver & Salt Lake Ry. 
Ist mortgage 4° 


National Sash Weight Corp.— 

National Union Mortzage Corp.— 
sneer collateral trust 

New 

Purchase money 4‘% bonds, du 


lst mortgaze 6% 


Revere Copper & Brass, Inc-— 
ist mortgage 3%4% 


Alexandria in Ontario— 


General mortgage 5s, due 1951 


“Announcement in this issue. 
TVol. 164. 


_¥st mortgage 334% bends, due 1966 
England 
rigage 
Riverside Golf Club, ist mtge. 4“ 
Spaidiig (A. G.) & Bros. Inc., 5% debentures___ 
Union Gas Co. of Canada, Ltd.- 


Minneapolis Gas Co., ist mtge. 4‘: 


ist mortgage 6’ bonds, due 1949 


Public Service Co, of Colorado, 3%: 


110 So. Pennsylvania Avenue Corp.- 


4% first mortgage bonds, dated Dec. 1, 1939 
3%% and 4% note issue, dated Dec. 1, 1936 
Coal, Iron & RR. Co.— 


Butte Electric Power Co., 1st mtge. 5s, due 19$1_.._An 


Roman Catholic Episcopal Corp. for the Diocese of 


Date Page 
sili sie tas tices iniaenpii Dec 1 1907 
Theatres, Inc.— 
OC AR SAS EE A Nov 26 1803 
bonds, due 1960.._.Dec 1 4 
cee 2 1487 
Twentieth Century-Fox Film Corp. prior pfd. stock._...Nov 22 1406 
BI ws tcc cw angio talnsinsindl Dec 7 ° 
ENTIRE ISSUE CALLED 
Date Page 
series F, due 1955...._--_._~- Jan 1 1477 
Appalachian Power Co., 6% debs., series A, due 2024_July 1,'49 12410 
time 92149 
preferred stock... _...-. e- 1 1692 
ponds, series A, due 1950_ Sipe Se 1901 
bonds, due 1950_..Dec 1 1905 
SP p< er SERS RG. FS Any time 1257 
bonds, seri¢s A, due 1954_._.Jan 1 bf 
ork Gas & Electric Light, Heat & Power Co.— 
0 heir es citisncipsinsiorepsiniel Anytime 142004 
Ohio Power Co., 6% debenture bonds, due 2024__.Jum. 1, 49 $1591 
Ne Ns), is sede 1 1907 
debs., due 1962____-_ Dec 1 1803 
memes, Ghee: 1900. c. . Nov 15 1588 
lasing Dec 1 1149 
De a a Dec 1 1149 
fs ink, NES EIS ES Any time 1260 
fVol. 166. Vol. 165. §Vol. 167. 








































Assets— 


Gold certificates_____- IAP 
Redemption fund for F. R. 
Botes 


ee a ee 


Total U. 8S. Govt. securities_ 
Total loans and securities__ 


from foreign banks______ 
R. Notes of other banks___ 
item 


Lia bilities— 
Federal Reserve notes__ 


or bank—teserve acct. 


5. 8. Treasurer—gen. acct. 


ong gr mp ged items__-__ 
liab., incl. accrued divs. 


Total liabilities 





ee ee ee ee 


, Total liabilities & cap. accts. 


Contingent liability on bills 
ceene. tar foreign cor- 


Serves, to deposit and F. R. 
Note liabilities combined___ 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 









































Novy. 10, Nov. 3, Nov. 12, 
1948 1948 1947 
$ $ $ 
22,195,429 22,116,429 20,511,170 
- 630,303 629,302 679,542 
22,826,732 22,746,731 21,199,712 
250,935 753,921 246,444 
326,402 320,068 428,994 
973 931 1,940 
Ene Oe eres ee eae 1,006 
4,977,244 5,130,589 13,234,574 
6,119,819 6,138,819 7,108.805 
823,600 832,100 970,500 
11,223,488 11,136,688 737,690 
23,144,151 23,239,197 22,051,569 
23,471,526 23,560,196 22,483,509 
49 49 95 
127,563 128,788 103,860 
2,785,135 2,555,477 2,659,037 
$2,223 32,223 ~ 33, 
212,124 205,591 61,255 
49,705,287 49,481,976 46,778,120 
24,181,645 24,113,495 24,585,740 
19,947,180 19,846,044 16,838,792 
1,553,156 1,472,593 1,223,521 
434,392 463,134 443,036 
477,877 422,701 507,003 
22,412,605 22,204,472 19,012,352 
2,328,031 2,386,861 2.453,896 
12,779 12,912 20,030 
48,935,060 48,717,740 46,072,018 
200,116 200,091 194,030 
448,189 448,189 439,823 
27,543 27,543 27,455 
94,379 88,413 44,794 
49,705,287 49,481,976 46,778,120 
1,858 1,846 3,046 
6,104 6,072 7,176 
49.0% 49.1% 48.6% 























Commercial, 


in the Chicago District. 


in all 


Holdings of 
= tricts, 


industrial, 


ury certificates of indebtedne 
Holdings of United States Government bonds decreased 
district, the principal decreases being $41,000,000 

each in New York City and in the Chicago District; the 
decrease at all reporting member banks was $162,000,000. 

“other securities” decreased $46,000,000. 

Demand deposits adjusted decreased in nearly all dis- 
the principal decreases being $539,000,000 in New 


Condition Statement of Member Banks 


The condition statement of weekl 
banks of the Federal Reserve S 
shows the following principal changes for the week end- 
ed Nov. 3: Decreases of $258,000,000 in United States 
Government securities and $815,000,000 in demand de- 
posits adjusted, and an increase of $318,000,000 in de- 
mand deposits credited to domestic banks. 


and agricultural loans 
creased $13,000,000 in the Atlanta District and $5,000,000 
at all reporting member banks, an 


y reporting member 
ystem in leading cities 


in- 


d decreased $12,000,000 


Holdings of Treasury bills decreased $158,000,000 in 
New York City, $40,000,000 in the San Francisco District, 
and $125,000,000 at all reporting 
creased $29,000,000 in the Philade 
000,000 in the Minneapolis Distri 


member banks, and, in- 


» Soe District and $27,- 
ct. 


Holdings of Treas- 


ss increased $34,000,000. 


York City, $161,000,000 in the Chicago District, $35,000,- 
000 in the Richmond District, and $34,000,000 in the San 
Franciseo District; they increased $41,000,000 in the Bos- 


ton District. 


banks increased in most of the districts. 
Borrowings increased $31,000,000 in New York City, 
$27,000,000 in the Chicago District, and $69,000,000 at all 


reporting member banks. 


Demand deposits credited to domestic 


A summary of the assets and liabilities of reporting 


member banks follows: 


Inc. (+) or 
Dec. (—-+ Since 
Nov. 3, Oct. 27, Nov. 5, 
1948 1948 1947 
Assets-— (in millions of dollars) 
Loans and Investments—total___..._.___. 62,229 — 212 - 2,681 
TR iii hc rat hianeinn wommncitedels 24,727 92 + 2,033 
Ne BRE I SO ap Pa RS 24,975 92 2,156 
Commercial, industrial, and agriculturai 15,415 5 1,376 
ESE Sean aS Sr aaNet 
Loans to brokers and dealers for pur- 223 10 — 176 
chasing or carrying: 
U. &S. Government obligations____.. 
Pe aa eee 439 23 
Other loans for purchasing or carrying: 207 2 — 267 
U. 8. Government obligations____.. 
CRRSE -GRCUTIEINS: sinking ices - oe cenge 428 2 1 
RS ORD NS oo hist ciritcinctnmaowiiis 4,021 11 678 
ES STEEN I ee ee EE 295 69 49 
EE DONE LIAL 1 518 
U. 8. Government securities——total____ ~~ 33,268 =i 258 4,714 
WeORONey . DAS «2 on es SANS e ae pee, Uy 2,378 125 1,664 
Treasury certificates of indebtedness__.... 4,423 34 499 
NS CELA ST LIE 1,673 5 676 
I SI 24,794 — 162 6,198 
IY I i etn re 4,234 — 46 oe 
Reserve with Federal Reserve Banks___ ~~. 14,433... .— 154 + 2,104 
a 813 — 29 + 39 
Balances with domestic banks_..._..._-_-_ 2,250... «+ 49 — ~- 162 
Liabilities— 
Demand deposits adjusted____._______-____ 46,607 — 615 - 845 
Time deposits, except Government______- 14,913 $ 9 . 382 
U. 8S. Government deposits___....._._._..-_- 1,597 t 53 423 
Interbank demand deposits: ; 
ETE ST AP. "9,225 + 318° — 1780 
WORO ROOES . seis ciccinc cannon soe nce 1,423 + 17 + 32 
I. iSeigiiinke Cenc kee am meanateil 212 + oo. 65 


Debits to demand deposit accounts, except 
interbank and U. 8. Govt. accounts, 
GI I picnics chase aninlilchin dnencvecentwentcbins 





§ Revised figure pre- 


*Oct, 27, 1948 figures revised (San Francisco District}. 
+Beginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross: basis. 


21,769 | vious week 22,685 





Dividends are grouped in two:separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 
Per 
Name oj Company Share 
Acme Steel Co. (quar.)__- adhe $1 
Addressograph-Multigraph Corp. (quar.) 50c 
Allied Finance Co., common. 40c 
5% preferred (quar )_- ‘ : 25c 
Allis-Chalmers Mfg., common (quar.)- + 40c 
3%‘ convertible preferred (auar.) when 81¥%4c 
Aluminum Co, of Amevica, common . 50c 
$3.75 preferred (quar.) —___- ieee 93*4c 
Amerex Holding Corp. (s-a) ; wa 70c 
American Chicle Co. (quar.) 50c 
WEEE heh ais iss en LAR SES ic uk “4 25c 
American Fruit Growers, Inc. _-_- ee 25c 
Apco Mossberg Co.__ ioe ae 15c 
Armour & Co., $6 conv. preferred tquar.)__ $1.50 
Atlanta Gas Light Co., common (quar.)____- 30c¢ 
442% preferred (quar.)_.--..-_- -... $1.12% 
Atiantic Gulf & West Indies Steam Ship 
Lines, coramon (reduced) _~ Be 5 al $1 
5‘ non-cum. preferred (s-a)- $2.50 
Ayshire Collieries (quar.)_._.__-_- si ast 25c 
B. V. D. Corp., common (quar.)_- biscaliaa 12%¥ec 
4\e% prior preferred (quar.)_- cussce 41.18% 
Banco de Los Andes (American shares)___- 21ic 
Bangor Hydro-Zlectric, commen (quar.)__- 40c 
7% preferred (quar. )__ ho all $1.75 
aw: Dreserrea (ater)... $1 
Bath Iron Works (resumec) __. a ore aS $1 
Bird & Son, 5‘+ preferred (quar.) reese $1.25 
Birmingham Water Works, 6‘- pid. (quar.)_ $1.50 
Black-Clawson Co. (quar.)_-- __~ hh See 25c 
Border City Manufacturing Co. (quar.)____ $1 
RI leah ai sas aesack chan ated on ities 50c 
Bourjois, Inc., $2.75 preferred (quar.) —___- 68%4c 
Eritish-American Oil Co., Ltd.— 
Common (quar.)___ peek wie Pres t25c 
3%4% preferred ( quar.) ._.$0.234375 
Brooklyn Borough Gas, 4.40‘, pfd. ‘(quar.)_— $1.10 
Brown & Bigelow, common (quér.) ite 25c 
6’) preferred (quar.)- Lise $1.50 
Brunner Mfg. Co. (quar.) i2%ec 
Eatfa ..... ll a nal ae oo cal a 10c 
Buck Creek Oil Co. (s-a) ° > 30c 
Bullock's, Inc. (quar.)__ bsnl 50c 
Butler Water Co., 7+ preferred (quar.) $1.75 
Camden Forge Co., common_. Babee ae 15¢ 
542° convertible preferred (quar.). - 343ec 
Canada Crushed Stone, Lid. (quar.)_ _- 410c 
Extra SE ee ee ee ys Ne eee t10c 
Canadian Canners, Litd., common (quar.)_. {t31%c 
60c non-cum. convertible preferred (quar.) ¢15¢ 
Participating — _ ___. Bieri das £10c 
5‘- Ist preferred (quar.)_- NEE Ot $25c 
Participation... ........... i ee t5e 
Canadian Malartic Gold Mines, Ltd._____-~ t2c 
Canadian Western Natural Gas Co., Ltd.— 
CONNIE ns ete oo es SCENE gee t$l 
a <prererree.. (euar.) 4a +20c 
Capital Wire Cloth Mfg. Co., Ltd.— 
Common (year-end) . ..._............___. $1 
$1.50 preferred (quar.) 1.2%... -____ t37¢ 
Cassidy’s, Ltd., 7% preicrred (quar.)___-_ $$1.75 
Catawissa RR., 5% ist preferred (s-a)__.__ 75c 
5% 2nd preferred (s-a)_....<._.....___ 75c 
Central Northern Railways, class A (s-a)___ 25¢ 
o% preference (6-8)-.-...._-. 25c 
nr I 20c 
Chicago Corp., $3 conv. pfd. (quar.) __-___- 75c 
Chicago Rivet & Machine (quar.)__________ 25c 
REESE SSS 9s aE SOR SPS rete 25c 
Stock dividend ____._______ Bee ew alah, NR 8% 


When Holders 
Payable of Rec. 
12-11 11-20 
1-10. «: 12-16 
11-24 11-10 
11-24 11-10 
i2-23 12- 2 
12- 5 1i-22 
12-10 11-20 
1- 1 12-10 
12-10 811-18 
12-10 11-24 
12-10 11-24 
1- 5 12-22 
11-15 H- 8 
1- 2 -12-10 
12- 1 11-19 
12- 1 11-19 
32-15 12- 1 
12-15 12- 1 
1- 8 12-24 
12- 1 11-18 
12- 1 11-18 
11-26 11-15 
1-20 i- 3 
1-3 12-10 
1- 3 12-10 
12-15 11-30 
12- 1 11-15 
12-15 12-1 
12- 1 11-15 
11-10 11+ 3 
11-10 11-3 
11-15 11- 1 
ho 3.-: tae 3 
1- 3 12- 7 
12- 1 11- 9 
12-13 © 11-22 
11-30 10-31 
12- 1 11-15 
12- 1 11-15 
12- 1 11-19 
12- 1 11-12 
12-15 12- 1 
12- 1 11-19 
1- 1 12-15 
12-20 12-1 
1- 3 12- 1 
1- 3 12-8 
1- 3 12- 8 
1- 3 1Z- 8 
1- 3 12-8 
1- 3 12- 8 
12-10 11-18 
11-26 11-19 
12- 1 11-15 
12- 1 11-12 
12-1 11-12 
1- 3 12- 3 
11-23 11-9 
11-23 1l- 9 
11-15 11-1 
11-15 11-1 
2-1 11-15. 
12-1 “11-15 
12-15 11-27 
12-15 11-27 
12-15 11-27 


Name of Company 


Chicago Rock Island & Pacific RR....----- 
| PBR Re Jest : Bain 
City Water Co. of Chattznooga— 
5‘ preferred (quar.) - 
Clark Equipment Co.—- 
Common (cash dividend) ‘quar.) eer 
Steck dividend (1/10 of a share of com- 
mon for cach share held). : 3 


5% preferred (quar.) _----- , oe cial 
Club Aluminum Products (irreg.) -_-------- 
Columbian Carbon Co. (qtiar.)---- ao 


Columbus Rexall Consolidated Mines ‘irreg.) 
Commonwealth Telephone, £5 pfd. ‘quar.)- 
Conestoga Transportation (s-a) ara 
Congoleum-Nairn, Imc. (¢quar.) ai2 

Year-end - at 
Consolidated Chemical Incu:tries, Inc.— 

$1 partic. preference A extra) . wit 

Common class B (extra) -_-- : 
Consolidated Gold Fields of South Africa_- 
Consolidated Paper Co. (extra) ee 
Consolidated Theatres, Lid., class A ‘quar.) 
Consolidated Water Power & Paper (quar.)-— 


Consumers Co., $2.50 preferred ‘quar.) -_-- 
Coutinental Assurance Co. ‘quar.) ain 
Extra 5 ance hain “E egabes LEM 
Continental Casualty Co. ‘Chicago! (‘quar.) 
ee webbie 3 a 
Cornell Wood Products ‘quar.)- 
Extra Re a ET a 
Corrugated Paper Box, Ltd., common __--_-—- 


5’. preferred (quar.) ——- estes 
Crecle Petroleum Corp. he clean 
Crum & Forster Securities Corp.— 

7‘> preferred (quar.)---- ; as 
Dayton Power & Light, common (quar.)—_- 

334%, preferred A (quer.) - hers 

3%4‘% preferred B quar.) -- 
Dejay Stores, Inc. (cash dividend) 

Siock dividend ~_.----- 
Deleware & Bound Brook RR. 
Deleware Rayon, class A. e 
Dentists’ Suppiy Co.____.---- Be el 
Detroit Edison Co.___---~~_- hg berg Paes 
me Walt. Inc. 3}? ..--.- 82. ---~-._--- 
Dictaphone Corp., tommon-:.-__-.--* 

4°, preferred (quar) _____- 6 9 tig 
Dobeckmun Company (resumed) hah hse ale 
Doernbecher Mfg. Co.___—_-_-- paclafe 
Dominguez Oil Fields Cp., common 

Cemmon apap 3 
Dominion Steel & Coal Corp., Ltd.— 

Ciass. B (special) ._...-_..._---- aot 
Dorset Fabrics, Inc. tyear-end sits 
Dumont Electric Corp.__----~- aaa 
Durex Plastics & Chemicals, Inc. (quar.) ~~ 
East Massachusetts Street Railway— 

6’. preferred B (accum )- -- sta wis 
East St. Louis & Interu:ban Water Co.— 

7‘. preferred (quar.).._.__-- be 

6’) preferred (quer.) _- i : 
El Paso Natural Gas Co., common quar.) _— 

410% preferred (quar.'. Sgt 

4.25’~ preferred (quar.) ----- om 
Electrolux Corp. (year-end, = 
Elgin National Watch (quar.) z 

Year-end eZks 
Ely & Walker Dry Goodse--- atone 2 
Empire District Electric ‘euar.) s 
Excelsior Insurance Co. (s-a) fers 
Ferry Cap & Set Screw extra) Pures 
Fittings, Lid., class A (s-a)__- tie AE CREO 
Frontier Industries (quar.) _---- ee 
General America Corp. ( quar.) ewe" 
General Motors Corp., common (yeur-end)_~ 

$5 preferred (quar.)....~~--- ’ 

$3.75 preferred (quar.) ._-_-_. ie 
General Phoenix Corp., $1 preferred (quar) 

$1.50 preferred (quar.)_- sul 


(quar. ) _ 


(qnbt F< 


Gerber Products, common (year-end) 
4%2% preferred (quar.)___-- 
Godinan (H. C.) Co., 6% preferred (quar.)_ 


Goodyea: Tire & Rubber Co. of Cavada— 
Reduced 3 i 
Gordon Mackay Stores, Lid., class A (quar.) 
Class B (quar.)_.-.-- hella ‘ Lilian 
Menee ..0.. deci, ‘ site 
Great American Indemnity (N. Y.) (quar.)- 


Great Atlantic & Pacific Tea Co., common- 
7’, preferred (quar.)_—- seca 
Great Northern Paper (quar.) 
awe: tc Dh id tt , ” 
Great Western Sugar Co., common (quar.)- 
7’: preferred (quar.)__----- adits 
Gulf Oil Corp. (cash dividend) (quar.) ~~ 


Special year-end steck dividend (One shr. 
of Texas Gulf Sulphur common for each 
BS harer held) __ ee . y, ot 
Gulf States Utilities, com. (increased quar.) 
o+.¢v preferrea (quar.)__-_---- 2 pone puget 
Harbor Plywood Corp. _- oe 
Haishaw Chemical Co. (quvar.)-- iatemnie ‘% 
Hathaway Bakeries (quar.) _- naan 
Havana Lithographing Co. ..- Patan 
Heyden Chemical Corp., conimmon ease 
312% preferred (quar.)- Re Ridden cud 
Hiawatha Oil & Gas, 5” preferred (quar.)_ 
Hilton Hotels Corp., common (quar.) AY 
4%. convertible preferred (quar. )_- 
Hollingsworth & Whitney Co.— 
Common (year-end) -—-_. sitenasahalal 
$4 preierred (quar.) 
Hotel Barbizon, Inc._~_- eee 
Howe Sound ©o. (quar.) aaah aiglel 
Hydraulic Press Mfg. Co.— - 
6% conv. preferred (quar.) eae 
Imperial Varnish & Color Co., Ltd., common 
ae 2s ae Sangre 
$1.50 participating preferred (quar.) 
International Cellucotton Co. (quar.) 
Specicl aes > 
Special ee : 
International Paper; common (quar. ) 
Year-end J 


$4 preferred (quar.) Sa OS aoe on abe 


Interstate Natural Gas., Inc. - i iaheseeieaai 
Iniertype Corp. (year-erd) - . oan 
Iowa Southern Utilities (Del.)- $ . 
Island Mountain Mines, Ltd. -_- res 
Jamaica Water Supply, common (quar.) 
$5 preferred (quar.)-_-—--- : 
Johnson & Johnson (increased (quar.)_.--- 

ORGS SEE Si ERIE TR sinactian 
Kents Restaurant & Baking— 

5%2% preferred (quar.)__----- aii aaee 
Kilburn Mill (quar.)__~~- al 
King-Seeley Corp., 5° conv. pfd. ‘quar.)—- 
Kirby Petroleum Co._--~-- ‘ae sins 
Koehring Company ~~_~-—-------- , 
Lake Dufault Mines, Ltd.__-____--~- ravalenga sem: 
Lamston (M. H.), Inc. (quar.) ae cree 
Lawrence (A. C.) Leather (s-a)__---------- 


Lee (H. D.) Company (quar )- re 
Lexington Water, 7% pid. (quar.) eicnonadineas 


LincysIn Storés, Inc., common fesse cs * 
7°» preferred (quar )_.._.---.-- 


fe fe US eee 
Ludlow. Manufacturing & Saies___._~~- 


Per 
Share 


75c 
73¢ 


$1.25 


$1.6242 
$1.06% 


{0c 
15¢ 


£30c 
12‘ec 
75¢ 


$2 
$1.25 
9334¢ 


25c” 
37 4ec 
25¢ 
$1.12% 


37%2c 


150c 


tl24ec 
tl2%ee 
t12%ec 


30c 
$1.10 
20c 
40c 
25¢c 
10c 
25c¢ 
37 %ec 
12%c 
25c 
50c 


3742c 
t25c 
110c 


t37%ec 


37%ec 


$1.25 
20c 
30c 


$1.37%2 
$4 


25¢ 
50¢ 
37%e¢ 
t5ec 
7*2c 
40c 
-374ee 
$1.75 
30c 
$1.75 
75¢ 
5c 


When Holders 


Payable of Rec. 
12-30 12-10 
12-30 2-10 
12- 1 11-10 
12-15 121-29 
12-15 11+29 
12-15 11-29 
22-1 21-24 
12-10 11-19 
11-20 11-13 
i2- 1 * 11-15 
12- 1 11- 3 
12-15 2-1 
12-15 12% 1 
12-15 11-30 
12-15 41-30 
12-17 11-18 
s2- 1 11-20 
12- 1 ll- 8 
11-26 11-10 
12-15 11-30 
12-31 12215 
12-22 12-15 
12- 1 11-15 
12- 1 11-15 
11-15 11-8 
12-15 12-6 
12-1 4a-12 
12- 1 11-12 
12-10 «11-24 
11-31 21-15 
12-1 11-17 
12- 1 11-17 
12- 1 11-17 

1-1 12-3 

1-1 12- 3 
11-20 11-13 
11-30 11-18 
12-1 {1-12 

1-15 12-24 
12-10 11-26 
12--4+_. 11-19 
12-1 11-19 
12-10 §=.: 11.26 
12-10 11-30 
11-30 3811-17 
12-15 12-1 
12-16 - 11-16 

12-10 11-23 
12-s1 12-15 
12-15 11-23 
12-1 11-16 
12- 1 11-10 
12- 1 11-10 
12-24 12-10 
12- 1 11-19 
12- 1 11-19 
12-17 =—-11-19 
12-20 12-4 

1-24 12-4 
11-29 _ 11-12* 
12-15 12+ 1 
12-21 12- 1 
11-17 11-10 
1- 1- 12-/6 

1- 3 92-10 
12= 1. ~121-15 
12-10. Itis 

2-1 1-10 

2-1 1-10 
21+ M-'5 
11-15 11- 5 
12-i0 11-24 
12-30 12-15 
12-1 11-20 
12-31 12-10 
12-15 11-15 
12-15 «11-15 
12-15 811-15 
12-15 11-19 
12-1 11-12 
12-1 112-12 
12- 1 11-19 
12- 1 = 11-19 

1- 3 12-10 

1- 3 °°13-10 

1-2 11-19 
12-22 . 11-19 
12-15 11-19 
12-15 = 11-19 
12- 1 11-12 
12-15 12-1 
12- 1 11-20 
11-26 - 11-16 
12- 1 11-18 
12-1 11-18 
21-12 ll- 2 
12- 1 11-20 
12-.1- 11-20 
12-11 11-26 

1-5 ..13-17 
$i- 8 -il- i 
12-10 11-30 
12- 1 . 11-18 
12-1 11-20 
12-1 . 13-20 
12-1  i3-20 

1-3. 12-437 
12-27. 132-17 

1- 3 | 13-17 
12-15 11-19 
12-15 ~° 11-29 
12-15 11-19 
12-45 12-1 
12-15 12-1 
32-1 11-15 
12-15 11-19 
12-10 11-19 
12-31 12-15 
12-14 11-30 
12-14 11-30 
34-15 .- 11-"5 
12-10 11-26 

1- 3 12-15 
12-10 11-30 
11-30 11-45 
12-10 ° +§11-19 
12-1 11-318 
12-13 11-26 
12+ 4 Ai-82 
12- 1° 11-20 
12-1 11-22 
12-1 11-22 
12-15 11-30* 
12-15 12-4 
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Name of Company. 

Mallory (P. R.) & Co._ : ci eke aplbciaicenpiiien 
Extra _- "ae Aitanapn mar 6 oo age ot 
Massachusetts Plate Glass Insur. (resumed) 
Master Electric Co: (quar.)_______-__-.---+- 
Mastic Asnh:zit Corp._ saat DE ieetiincnts a 
Matoieren Chemical Corp. A J -sigeaean te 
7% preferred (quar.) : ‘ 
Metal Textile Corp., common ‘irrez. ) sista 
$3.25 participating prefeired (quar.) ~~ 

Particivating e kg . ial 

Metal & Thermit Corp., common (quar.)-- 
7% vreterred (quar.) “kien Bee # 
Metropolitan Edison Co., 3.90% pid. (quar.) 
4.35” preferred (initia] quar.) ik da ine 
Minnea)oiis-Heneywell Regulator— 

Cemmion (qtar.)__ aaa ale 

Extra + oe “ 

3.20‘. conv. preferred series A (quar.) _- 
Minneapolis & St. Louis Ry. pie ees 
Minnesota Mining & Manufacturing 

Comimon (increased) —- : -- 

$4 prvierred (quar. ' 

Missouri Uiilities Co.. common quar.) 
5"~ -preferred (quar.) 

Molson’: Brewery, Ltd. 

Monarch Knitting, Lid. .commn (qual.) 
4%% preferred (quar.) , ‘ 

Monroe Calculating Machine (quar. ) 

Monirealt Refrigerating & Storage, Ltd.— 
Commen wi ; 

5% -lUst preferred 
Moore-Haidiey Hardware commcn 

5% preferred (quar.) 

Motero.a, Ine. (quar. 

Specia! ‘ 

Neshue Gum: med & Coated Paper Co. 
Year-end  —- : Siaaciel 

National Discount Corp., common quar.) — 

Extra - ; 
bad preferred (quar.) 

Nesbett’ Fund, . Inc.-_ 

Year-end - 

Nestle-Le Mur Co.— 
$2 participating cless (eccum.)-_ 

New Bedford Cordage, 7% pfd. (s-a)_- 

New. Jersey Power & Light, 4’. pfd. (quar.) 

Newberry (J. J.) Co. ° : 

Niagara Lower Arch Bridge (quar.) : ss 

North American Car Corp., common ‘quar.) 

EE Se, aa a 
$2 convert*ble pre ferred ‘quar.i ; 

North American Refrectorics (quar.) aaubele 
Extra - 

Norsheastern Water Co., | $4 preferred (quar.) 

Oak Manufacturing Co. (auar.) 

Chig Associated Felephon $2.20 pfd. quar.) 

Ohrbach's. Inc., $2.25 preferred A (quar.) —- 

Okonite Co. , : 

Olin Industrics, “commoi: 

4% preferred A (quer. 

Ontario Beauty Supply Co., Ltd — 
Participating convert:blc preferred (quar.) 

Pacific American Fisheries : 

Parker Pen Co, (quar.) : 

Pennsyivania State Water, $7 pfd. (quar.) — 

Pennmroad Corp. (yeaz-end) am 

Pennsylvania Engineering Corp. 

Extra _ - ‘ 
Pennsylvania Exehanse Bank (N. Y.) (s-ai_ 
Permutiz Company (‘quer.' : 

Wee tin = 
Phelvs Dodge Corp. ¢quear.; 

Extra 4 
Philadeiphia ‘Bourse 
Pittsburgh Coke & Chemical, $5 gn (ouar.) 
Pittsburgh & Lake Erie RR. (irreg. ; 
Pittsburgh Terminal Realization ere. 

Liquidating —_~-_~- 

Placer Development, “Ltd. (interim) 

Plastics -Materiaks (quar.) 

Poor & Co., class B. 

Extra sie ; 

$1.50 class A prefer: “ice (quar.) . 
Powell River Co., Lid. (quar.) 

Extra ° 
Prentice-Hall, Inc. 

Price Bros. & Co., 4°) pid. (s-a) 

Public. Servies Co. of Cok rado 
4.40, - preferred (qner.) es 

Public Service Co. of Indiana, new. com.— 
Stock dividend (3/100 share of Iiaiana 

Gas & Water Co. for each share held). 

Puritan Fund, Inc._- odniingiee 

Putnam (Geo.) Pund of Boston ii 

Rayonier, Inc., $2 pid. (cuar.) if 

Reliance Grain Co., Ltd.— 

4% preferred (quar). ' “ 
Republic. Insurasiee Co. (Texas) (quar.}_—- 
Reynolds (R, J.) Tobacco Cc. 

3.60°. preferred (qua:.) 

4.50°-. preferred (initial) 

Riley Stoker Corp. (iires.) : 

Rio, Grande Valley .Gas i‘vear-end) 

Risdon Menufaeturing Co. 

Rowe Corp. (quar.) 

Royal Crown Bottling ‘Loucville, Ky. 
Cemmen quar.) “ iizatos 
5% preferred (quar.) — 

Royalite. Oil Co., Ltd. -(s-2) : 

Sabine Royalty Corp. iyi 

St. Joseph Lead Co. (increased) 

St. Joseph Water, 6’. pfd. (quar.) 

Sheaffer (W. A.) Pen Co. (quar.) 

Extra 
Shoe Corp. of America, class A (quar.) 
Shuron Optical Co. (quar.) 

Extra 4 ‘anne , 

Simen_ (W'm.) Brewery ‘quar.) 

Singer Manufacturing Co. (quar.) 


Extra is ose sti 
Staley (A. E.) Mfg. Co., common (quar.) 
Exira —.- 


$3. 75 pre ‘orred (quar. ) 
Standard Accident Insurance (Detroit )— 
Goarterly —...---, “ 
Statdara Dredging €orp.. “$1 60 pfd. (quar.) 
Stix Baer & Pulier (quar.) <7] 
Stuart (D. A.) Oil, Ltd.— 
Ciass A participating preferred ‘quar.) 
Sunshire Mining Co. -(quar.) 
Telephore Bond & Share Co.— 
7% %st preferred (accum.) 
Terres Haute Water Works, 7°. pid. (quar.)_ 
Tile Roofing Co. (quar.) =e 
Tip. Top Tailors, Ltd. ‘irrcg.) 
Tishman Realty & Construction Co.— 
Increaced quarterly 
Transue & Williams Steel Fore ing (year-end) 
Treésweet Products Co. (quar) 
Tung-8o0l Lamp Works, Inc the 
Tyer Rubber Co., common 
$4.25 preferred (quar. 
Varco, Inc. (irreg.)_ 
United Amusement Co., Lid., class A__ Ae 
Extra . aii on . — me 
Class.B __..___ 
sR eS 


United Biscuit Co, ‘of America 
Extra - ESE PE ETE > 











“SHE” COMMERCIAL & FINANCIAL CHRONICLE 
When Holders ices engl : Per When Holders 
Payable of Rec. ~ “Mante of Company Share Puynbdie of Rec. 
12-10 11-22 United Carbcn Co. (quar.)_-_.._-__-._____ 50c 12-10 11-24 
12-10 11-22 United Electric: Corp. ;(quar.) ______ -._____ 75c 412-10 11-17 
ig=1-° 12-16: United Pty Insurance Co. (quar. OPA $5 11-30 11-20 
12-10 11-24 U S:Blectric Lt. & Pwr. Shares, Inc. (Del. )— 
12-15 12-1 I hi ar os 3¢ 4611-15 ~=—s:« 10-30 
12-23 12- 1 U S Guarantee Co. a soe eaaligilin de 50c 12-23 12- 3 
12-23 12- 1 NE ae let 35c¢ 12-23 12- 3 
12- 1 11-20 U. & Gypsum Co., common (quar, } ee T5c 12-31 12- 8 
12- 1 11-20 Extra: 2... ET Oe tee ‘a $1.50 12-24 12- 8 
12- 1 11-20 7% preferred (quar. “a iia « : $1.75 1- 3 12- 8 
12-10 12- 1 Ur Petesh Oo. (itregpui 2 i 45c 12-15 12- 1 
12-22 12-16 U. S. Rubber Cc., common-_-_-_-_-_-__-- MARE @$1 12-10 11-22 
1-2 12-3 8% non-cum. Ist prefe:red____- sates $2 12-10 11-22 
1-2 12- 3 U S Spring & Bumper Co., 4%‘. pfd. (quar. ) 56 Yac 12- 1 11-15 
Van Raalte Company, Ine. (year-end) m $1 12- 1 11-18 
12-10 11-24 Virginia Dare, Ltd., 5% preferred (quar.)_. {t31%e 12- 1 11-20 
1- 3 12-20 Virginian Railway (quar.)______~_ Oars. 62%ee 1- 3 12-17 
12- 1 11-20 Westeel Products, Ltd. (quar.)- aliases $50c 12-15 11-25 
12-20 12- 9 BED. * nip ep enebictinas beim ges i$1 12-15 11-25 
Western Utilities, 6% “eonv. “pid. (quar. eres 15¢ 11-15 11- 5 
12-11 11-20 Weyerhacuser ‘Timber-Go.___________-.-__=- $1.50 12- 6 11-22 
12-11 11-20 Willett ‘Consider H.), Inc (quar. } we 30e 11-20 11-10 
12- 1 11-15 Willson Products, Ine. SG Rate setc sacbplaoee 20c 12-10 11-30 
12- 1 11-15 Wilson & Co. common _ na = 25c 12- 1 11-15 
12-20 11-27 $4.25 preferred (quar. )_ .. $1.06% 1- 1 12-13 
1- 3 11-30 Wilson Brothers, common (year- -end ): ieeiioodl 50c 12- 1 11-22 
I- 3 11-30 5% preferred 5 PON ROO haa a lsat 624ec 12- 1 11-22 
11-10 10-31 Wool Combing Corp. of Canada, Ltd._ é t40c 1-10 12-24 
12-16 12- 2 
a es Below we give the dividends announced in previous 
ta. : 38 weeks and not yet paid. The list does not include divi- 
12-20 12-6  #dends announced this week, these being given in the 
12-20 12- 6 preceding table. 
Per When Holders 
11-15 11-8 Name of Company Share Payable of Rec. 
12-e diag A+ B.C: Vending Corp. (quar.)--_-__.-__- 20¢ «14-15 «11-5 
12-10 11-30 A. T. F., Inc. (cash dividend) _-.. ._-_.--_. 50c 11-16 10-27 
11-30 11-19 ier. Give nnn 2 i a oe 10% 11-15 10-27 
11-30 11-19 Abstract Title & Mortgage Corp. (quar.)___ 25c 11-15 10-29 
vs Acadia Atlantic Sugar Refineries, Ltda.—- 
12-15 12-1 5% preferred (quar.) _____--- estes $$1.25 12-15 11-20 
12-1 11-19 Class A partic preferentia! (quar.)______ $26c 1- 3 12-10 
1- 2 12- 7 Acme Electric Corp., common (quar.)_____- Tlee 12-15 bioas 
12-10 11-26 5% preferred (s-a@)__-_- =~ se $2.50 12- 1 11-20 
12-10 11-30 Acme Glove Works, Ltd., $1 pfd. (s- Mica $50c 12- 1 11-15 
12-i0 11-29 Actie Wire Oo: {Guat}... =22 oe cece 75¢ 11-15 ll- 3 
12-10 11-29 Aetna Standard Engineerit:g Co., common__ 25c 12-15 11-27 
i. ¢ 12-91 5% preferred (quar.)_ ins cea $1.25 12-31 12-24 
1-15 12-27 Agnew Surpass Shoe Stores, ‘Ltd. tinereased) ¥15e¢ 4612+ 1 =: 10-29 
1-15 12-27 Aircraft Radio Corp.____- ramely es AEE 5c 11-15 ll- 5 
19-1 11-15 Alabama Power Co., 4.20% pid. (quar) ____ $1.05 1- 3 12-10 
12-15 12- 1 Allied Kid Co. (quar.) Than akan Sh Beye ee 3742e)8=— «11-15 11-10 
2- 1 11-15 Allied Laboratories, Inc. (quar.) gare 25¢ 12-28 12-14 
fa. * Shea Allied Stores Corp., common (quar.)______ 75¢ 1-20 12-20 
11- “15 4% preferred (quar.) __.__« ab $1 12- 1 11-15 
1- 1 10- Alloy Cast Steel Co. (quar.)---.--_------- 30¢ 8611-15 =: 10-30 
11-30 11-19 Alpha Portland Cement (irreg.).-..------_ $1.25 12-10 11-15 
12-31 12-20 Aluminum Co. of Catiada, Lta.— 
; 4% preferred (quar:) _____.....-- ----. t25e «612-1 ll- 3 
1- 3 12-20 Aluminum Industries, Inc. (quar.)--.-.-_-~- 15c 12-15 11-22 
12-15 11-24 Aluminium, Ltd, (quar.)_..._______________ t50e 412-6 11-10 
11-29 11-15 American Airlines, 342% preferred (quar.)-— 87 ee 12- 1 11-16 
12- 1 11-10 American Arch Co. (year-end)_ i Su $1.25 12-1 11-19 
12-13 11-18 American Automobile Insurance Co. (quar.)_ 30¢ 12- 1 11-15 
12-15 i2- 1 American Beverage Corp.— 
13-15 i2- 1 4% convertible preferred (accum.)_--_-- 5¢ 12- 1 11-22 
12-20 12-10 26c prior preferred~ (Quat.)___-_________ 5c 12-1 11-22 
12-150 «12-7 American Box Board Co. (quar.)_...______ 50¢ 11-30 11-13 
12-15 12-7 American Business Sharés..__-__ cay 4c 11-20 11-5 
12-10 = 12-26 Ge tt waa * 6 11-20 11-5 
12-10 = 11-26 American Can Co. (quar.)_-_____.---_____ 75e 11-15 10+21° 
12-13 11-19 Year-end F $1 12-15 11-24 
12- 1 11-19* American Encaustic Tiling Ce. (quar.).___.. 12%e 11+29 11-22 
12-15 11-24 American Express Co. (special) bias dea $1 12- 1 11-19 
American Forging & Socket quar.) Bits 12'%e 12- 1 11-19 
11-29 «11-17 Extra nae ------- 19%0 W-1 11°18 
12-10 11-19 American Fork & Hoe Co., common________ 30¢ 4012+15 =: 11-30 
12- 2 11-20 American Furniture (quar.)_....._-._____ Se 11-15 11-9 
12- 1 11-19 TE oe Soctisvecehe Se 11-15 11-9 
12-1 11-19 American Gas & Electric Co.— 
12-1 11-19 Common quarterly cash dividend. _______ 25c 12-15 11-10 
12-15 ---- Common ‘(stock dividend) 2/100 of a 
12-15 -~- share of Atlantie City Electric Co. com- 
12-1 11-19 mon for each share: held: - aot awww 14 610 
i- 2 12-1 Common exira stock dividend 1/100 of 
Atiantic City Electric Co. common for 
12- 1 11-15 each share held__. wor oan chassis 12-15 11-10 
Common quarterly cash dividend __...._- 25¢ 3-15 2- 9 
Common. (stock dividend) 2/100 of a 
12-1 «11-15 share Of Aflantic City Electric Co. com- 
11-19 = 11-10 mon for cach share held___- Kegaii 3-15 2- 9 
12-15 = 12- 1 Common extra stock dividend 1/100 of a 
1- 2 12-17 share of Atlantic City Electric Co. for 
each share held__ ; iG es isiaiaies 3-15 2- 9 
11-30 ---- 4%% preferred (quar.) __ ; ~ctnnn SHES 1-3 12-3 
11-24 11-10 American Gas Machine (quvar.) __ _.. 12%c 10-30 10-20 
American General Corp., $2 ont (quar. ye 50c 12- 1 10-29 
1- 1 12-10 $2.50 preferred (quar.)____-- _---- 62%c 12-1 10-29 
1- 1 12-10 $3 preferred (quar.)_...__-__-- % Ge 75c 12-1 10-29 
12-15 12-1 American Hide & Leather, 6% pfd. (quar.) — 75c 12-10 11-24* 
12-14 11-15 American Home Products (monthly )_. 10c 12-1 = 11-15* 
11-i5 11-5 Extra-____- ES EN 25c 12-1 # 11-15* 
12-15 811-22 American Ice Co. 6% non-cum, pfd. (irreg.) $3 12-15 11-12 
American Insulator Corp. of Delaware— 
12-1 11-15 Common ah sa Ee : eae 20e (22-15 12-1 
12-1 11-15 Convertible prior preferred (s-a)_..---- 5c 12-15 12-1 
12- 1 11-19 American Investment Co of Illinois :quar.) 87%ce 12-1 11-15 
12-15 11-30 American Machine & Foundry_.______--_ 20¢ 12-10 11-30 
12-10 11-19 American Metal Co., Ltd., common _______ 25c 12-1 #£«211-19 
12- 1 11-10 6% preferred (quar.)______-_- ‘s $1.50 12- 1 11-19 
11-26 §=11-15 American Meter Co._ eee ee Se $1 12-15 11-18 
11-26 11-15 American National Finance— 
12-15 11-30 $6 peeferted (s-0) 1. escicnncccuuic. #3 4612-15 )« «612-1 
12-20 12-10 American News Co. (bi-monthly) ___------ 25c 411-15) «=11- § 
12-20 12-10 American Paper Goods, 7° pfd. ( quar.) -- $1.75 12-15 12+ 6 
11-30 8=11-15 American President Lines 5% pte, (quar.)__ $1.25 12-20 12-10 
12-14 11-23 American Pulley Co._- 30e (11-15 «11-1 
12-14 11-23 American Radiator & Standard Sanitary— 
12- 6 11-26 I Ne = ae 25c 12-24 12- 1 
12- 6 11-26 a a: ERLE. SORE, Fees b Sentra ome 50c 12-24 12- 1 
12-20 12-10 7% preferred (quar.).___._- ‘ : $1.75 12-1 11-24 
American Re-insurance Co. (N. Y.) (quar.)— 30c 11-15 ll- 5 
12-3 11-22 American Safety Razor cia Aner. eRe 12%c 11-30 11-12 
12-1 11-20 American Seating Co._ i aos $1 11-30 11-19 
12-10 11-30 American Shipbuilding Go.___.._._---_-__ $1 11-23 11- 8 
American Smelting & Refining, common. _-_-_ 50c 11-30 11- 5 
12- 1 11-12 American Steel Poundries (increased) ______ 60c 12-15 11-30 
12-23 11-19 J Sa adalat a PNG OR TITS 50c 12-15 11-30 
American Tobacco Co. ‘(quar.) RS 75c 12+ 1 11-10 
12-15 11-15 American Water Works Co._--._- ..-.---. 30c 8 611-15 ll- 1 
12-1 11-12 Ampco Metal, Inc., 6% conv. pfd. (s-a)____ 30¢ 12-1 = 11-20 
12-15 11-26 Anchor Post Products— 
1-3 12-2 6% prior preferred (quar.)_.....__----- $1.50 1-31-49 1-21 
Anglo-Canadian Telephone Co.— 
ins 1-18 OS hg ee cae t15c 12-1 11-10 
12- 1 11-20 Anglo-Iranian Oil Co., Ltd.— 
12-1 11-16 Oriimary (interim): i2..-.......~-.-.... 5% 12-6 Ii1- 5 
11-15 1l- 8 Anheuser-Buseii, ™ne. _---- : rae 25c 12-10 li- 5 
11-15 §=61l- 8 Applied Aris Corp. SE FOO, Nn RR ay oe a 10c 1220 12-1 
11-27 11-17 Arcade Cotton Mills— 
11-30 11-15 Common (quar.) ...-.-- --- $1 12-23 12-18 
11-30 11-15 @%- preferred (s-a) ...-_......-.-------. $3 12-23 12-18 
11-30 §=611-15 Archer-Daniels Midland Co. ___.--- Pr TE 2e 12-1 11-12 
11-30 11-15 Arden Farms Co., common (quar.)_...--—-- 25c 412-1 = 11-12 
12- 1 11-16 $3 participating cee caine (quar.)....-.-- 7$c 812-1 11-12 
12-1 11-16, Participating -—-~-~- i 6Yac 12-1 11-12 





Name of Company 
Argo Oi] Corp. (cash dividend) (quar.)____ 
Bxtra 


gg 83 


ree 


+. common (quar.)____..__ 
4%% convertible preference 

Arkansas Natural Gas 
Class A 


~ 
te] 


ee ae ER ee eee 


Gm: mrofterses . (QURL.}. 2k 
Cc 


Armstrong Cork Co., common____.._ 


$@ preferred. (quar.) = 
RS ssainiesdacai iil 


E888 


$3.75 preferred 
Hoffman & Co 
Artloom Carpet Co. 

Stock dividend 


oOo 
A w 
x 
° 


PP 


(cash dividend) 
Ashdown (J. H.) Hardware Co., Ltd.—« 

Gate: A GOD nec eis eibitan 
CU i saa oe hss nestle thee 
Associated Dry Goods; common (quar.)_—~_- 

6% ist preferred (quar) 
2nd preferred (quar.)___._...-..-_.. 
Associated Telephone & Telegraph— 

7% % preferred 


~ 


So 
z 


Kaiten Topeka & Santa Fe Ry (quar. REE 
Athey Products Corp 
Atlanta & West Point RR._- 
Atlantic Coast Line Co. of Conn 
Atlantic Coast Line ah common 
Atlantic Refining Het 


t 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.) _.._......--_~ 
Atlas Powder Co; (year-end) ___--_---_-- titan 
CEE. S cethicinsianctindwe 
Aunor Gold Mines, Ltd 
Autocar Co., 5% series A conv. pfd. 

5% series B conv. preferred quar.) _._-. 

5% convertible preferred C 
Auto Electrie Service Co,, Ltd., common___- 

Class A (quar. Ss goes 
Automatic Canteen Co. of America (quar. . 
Avco Manufacturing Corp. 


Atlas Tack Corp. 


GETOES — amma 
Avon Allied Products (quar.)_ .----_. 
Avondale Mills 
Baldwin Company, 6% preferred (quar.)__- 
SS REDS gh SS DEERE RE SE 


Balfour Building 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.)____---. 
Baltimore Radio Show, common__-_ 
Cone... 
& Soms (quar.)______. 
Bankers Bond & Mortgage Guaranty Co. of 
Barber (W. H.) Company (quar.)__.__-_---_ 
Barber-Ellis Co: of Canada, Ltd. 


Barlow & Seelig Mfg., com. (irreg.)________ 


CRN i oe, Sa 
Bastian-Blessing' Co, ae 
Bathurst Power & Paper Co., Ltd.— 
IGT ~ ett ciciinenicinovemnis 
aE Ts SRR Sa a 
common (s-a)_- 

ONES ceed ae. 4 
See.) sou... 

A (QGR)) =o one... -25---- 


Beaunit Mills, Inc., 
Beaver Lumber Co., 


$1. preferred (quar) a 
Beck (A, S.) Shoe Co 

4a Ve LS EES EET 

Belden Mfg. Co. 


Belding-Corticelli, ( (quar.) ‘satin 


1% preferred (quer.) ——————-__________- 
Belding Heminway Co;:(quar.) __.____~_ 


Bell. & Howell Co., TS fe Ree eae 


Beltarat Iron Works 
Beneficial Corp.,; $6. preferred 


Berkshire Fine Spinning (quar.) ......- sh 


Bertram (J.) & Sons, Ltdi,,.class A (quar.)—. 
Bessemer Limestone & Cement-—— 

4% preferred (quar.) 
Best & Company (quar.)__.....-..-+_-. 
Bethlehem Steel Corp., common 
a. ial Adana ho hci in en kaegles 
| Py RRS aae a 


Bibb Manufaciuring 


Bigelow-Sanford Carpet— 
Common (increased quar.) _....._..._ ~~ 
I oii ie nievitins nitidittnioninen es lind 
Black Hills Power & Light, common (quar.) 
$4.20 preferred (quar.)_._.. ~~~ 
.40% preferred (initial quar.) . 
Black Sivalls & Bryson, 4.25% 
(Phila.), com. (increased quar.) _ 
OD OTOP GT hi kk cee me cmenémcnn 
Blaw-Knox Company BES SE ERE 
Bloch Bros. Tobacco, common 
6% . preferred (qwpar.) _..----.-.-------. 
Blumenthal (S.) & Company (quar.)___---- 
Bohack Realty Corp., 7% 
Boston Fund, Inc. 
Boston Woven Hose & Rubber com. 


OSE PRETO 


Bowes Company, Ltd., class A (quar.) aihiidata al 
$1.20 preferred 
Brazilian Traction Light & Power Co., “Ltd. 
Bristol-Myers Co., common 
participating preferred 
Brown Shoe’ Co., 

$3.60 preferred g 
Bruce (E. L.) Company, common 


Brunswick- Balke-Collender Co.— 

(year-end) _._..__-- en 
Ct FA RTT ELA CE 
Buck Hill Falls Co. 
Buckeye Pipe Line Co 
Budd Company (The) = prior pfd. 


Buffalo Forge Co. ee 
Bullock Fund, Ltd. eg.) 
Bulolo Gold Dredging, Ltd. 
Bunker Hill & Sullivan ound & Concen- 
EGE 60 anh doa ne 


(F.) Mfg. Co 
Burlington Mills, common (quar.)__...----- 


RE Bach cette detipnenitn 
34% convertible 2nd preferred besmesiind wel 
preferred (quar. )_ 





11-22 
12-14 
12-13 
12-13 
12-15 
12-15 


12-31 
12-10 


12-15 
12-15 


1-31 


12-10 


12-15 
12-15 


11-15 
11-15 
12-15 
12-1 
11-26 
11-25 
11- 
11-2 
12- 3 


12- 1 
12- 1 
11-27 
12- 1 
12-1 
12- 1 


12-1 
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66 (2050) 
Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company ibove Payable of yg 
Burroughs Adding Machine (quar.) -------- 15c 12-10 11-1 Colonial Stores, Inc., common____-.-------- 50c 12-1 £11-29 Mlectric Beet Ces. sect cewscses sss 25e 12-6 11-19 

Gztra -.._-~---------------------------- 15¢ 12-10 i1- 1 4% preferred (quar. )_- saationies ---- 50c 12- 1 11-20 Emerson Drug Co., 8% preferred (quar.) —— 50c 1- 3 12-15 
Burton Dixie Corp. (quar.) __.--------- * 30c 12-1 £11-19 5‘_ preferred (quar.)_—_~ oA 624%zc 12-1 #£411-20 Empire & Bay State Telegraph Co.— 

(eg ai ES §5c 12-1 11-19 Colorado Central Power Co. ‘(quar.) Sieeiediartemeed 45c 12-1 11-15 4% guaranteed (quar.) ; $1 12-1 11-20 
Butler Brothers, 442% pid. (quar.)-------- $1.12% 12-1 11-3 Colorado Fuel & Iron Corp.— Empire District Electric co papaanessranzatl 
Butterfly Hosiery, Ltd. (s-a)--------~---- t35e 4«=—:«12-15—s«11-15 5% convertible preferred (quar.)....--~- 2ic 12-1 «11-8 5% preferred (quar.) : $1.25 12-1 11-15 

A aS iS aE t15e 4612-15 ss«411-15 Colorado Milling & Elevator (quar.)—----- 374%2ce 8=—«12- 1 11-15 Empire Star Mines OAS aaa 450c 11-19 10-30 
Byers (A. M.) eeepc RET SEE e S5c 12-23 12- 6 Columbia Broadcasting System, Inc., class A 50c 12-3 «11-19 Employer's Reinsurance Corp. (quar.) piriisss 50c 11-15 10-30 

ats. . 22... ed cbatemionhnie ‘ . 25c 4612-23 :12- 6 Class B - jie 50c 12-3 #«11-19 Emsco Derrick & Equipment— erie = 505 
Byron Jackson ID ic aha eb nc annepnins 50c 11-15 10-30 Columbia Gas System, Inc. (quar.)------- 15e 11-15 10-5 4% convertibl ‘ os. ee 

e preferred (quar.) ~~ $1 1-25-49 12-31 

hot ost St 30c «11-15 = 10-30 Extra -~-----------------------+------- lSe 11-15 10-5 Equity Corp., 20c preferred (s-a) -....------ 10c 1-1-49 12-1 
able & Wireless (Holding), Ltd.— Columbia Pictures Corp., $4.25 pid. (quar.) $1.06% 11-15 11-1 $3 convertible preferred (quar.) es "5c 12-1 410-29 

6%% preferred (s-a)------------------- 2% % 11-22 10-22 Commercial Shearing & Stamping Co.— Erie & Pittsburgh RR., 5% pid A (quar.)__ $125 12-1 11-15 
California Cotton Mills (quar.)-.---------- 15¢ 12-15 11-19 Increased quarterly —_-_- Sects 25c 12-20 12- 6 Exeter & Hamptor Electric (year-end ) sda 45c 11-15 11-3 
California Electric Power (quar.) nail 15c 12- 1 11-12 Commonwealth International Corp., Ltd._-~- t5e 11-15 10-15 Faber Coe & Gregg common (quar.) eaties 50c 12-1 11-15 
California Packing Corp., common (quar.)-- 62%ec 11-15 10-30 Concord Gas Co. (New™Hampshire) — Pair (The) " Goes 25c 12-13 11-30 

 coweneeile 25¢ 11-15 10-30 7% preferred (accum.)_-_---_---------- $1 411-15 10-30 Fairbanks Morse & Co. (year-end)__------- $1 12-1 11-10 
to oe en. : enh Otte Bemeiee See ST ge geet ee ae Min lt ie MR 

5% preferred (quar.) ------------------ 62%zc 11-15 10-30 Confederation Life Association (Toronto )— Pajardo Sugar Co. of Porto Rico eho’ 91-00 186s 
California Water Service Co.- Quarterly —___- ee eas «69688: 6 4 CC Extra ae iS ul EO I Pa "5e 11-20 1l- 4 

4.4% preferred C (quar.) -- nao anintifiagin tien 27%2ce 11-15 10-30 Coniaurum Mines, Ltd._- ee t3e- 12-10 11-15 Liquidating ; es $9.51 11- 8 
Canada Cement Co., Ltd., $1.30 sia. (quar.) %32%c 12-29 11-19 Connecticut Power Co. (quar.) —--- -—- 86%¢ 13-1 11-15 Falstaff = Corp. (quar.). -_.  +87%e 11-30 11-12 
Canada & Dominion Sugar, Ltd. Le $20c 12- 1 11-10 Connecticut River Power, 6% pfd. (quar. Pie: $1.50 12- 1 11-15 Fansteel Metallurgica] Corp AEE Lee: 25c 12-15 11-29 
Canada Dry Ginger Ale, common---—--~--—~ 15c 1-2-49 12- 8 Consolidated Diversified Standard Securities, Farmers & Traders Life. inne the, a 

$4.25 preferred (quar.)-----~-----~----- $1.06%  1-2-49 12- 8 Ltd., $2.50 non-cum. preferred (annual) — t$1 1-3-49 1-30 (Syracuse) (quar.) : $2.50 1-2-49 12-16 
Carada Flooring, Ltd.. ciass B (initial) -.-- t15¢ 1-3-4989 12-17 Consolidated Edison Co. (N. Y.) (quar.)-.. 40c 12-15 11-12 Quarterly 5S: SPN: 8 FMRC EERE $2.50 4-1-49 3-16 
Canada Foundries & Forgings, Ltd.— Consolidated Gas Utilities (quar.)_-_----- 15c 12-31 12-10 Farquhar (A “SB ) Compeny (ausr.)____.___ 182 12 10 11-22 

Class A (quar.) ---.------------------- t374%ec 12-15 11-26 Consolidated Laundries Corp. (quar.) - 25c 12-1 # 4211-15 Federal Bake Shops Tne Y meine : eee ise 12-31 12-1 

Class B (annual) ._.__------ iccan . SORA Waekt + fie28 Consolidated Liquidating Corp. (liquidating) $20 11-12 10-29 Extra PS, bE ol tana nas Se % i 12- 0 
Manada Malting Co. (quar.)- 450c 12-15 11-15 Consolidated Natura] Gas (s-a)_..---__-___ $1 44-15 10-15 Federal Suierpriecs, ine— ----------------- Cc 12-3 -10 

Extra $50c¢ 12-15 11-15 Consolidated Paper Co. (quar.)__.-__-----~- 25c 12-1 «211-20 $1.25 conv preferred (quar.) 31% 12-1 11-17 
Canada Safeway, Ltd., 4%% pfd. quar.) )__. $$1.12% 12-1 11-15 Consolidated Press, Ltd., class A (quar.)---- 416%c 1-1 12-15 Federal-Mogul Corp. ( 4 eA GE SED a 12-10 11-30 
Canada Vinegars, Ltd. (increased) _ si t20¢ 12- 1 11-15 Consolidated Textile Millis, Ltd., common 130c 12-1 11-15 Extra eas ee nee 18a 12-10 11-3 

Rta tae ay: Se eR tific 12-1 11-15 6%. proterred: (s-6) ...-..- 150¢ 12-1 11-16 Federal Screw Works (qu eS Mee Te ose 12-15 12- : 
Canadian Bakeries, Ltd. (initial) .-_..... ~ t20c 1-3-49 12-15 Consumers Glass, Ltd. (quar.).-..-------- +50c 11-30 10-29 Ferro Enamel Co aust) aS 10% 12-20 12- ; 
Canadian Breweries, Lid, (quar.)__-- 3 450c 1- 1 11-30 Consumers Power Co., common Cane ee 50c 11-20 1l- 3 Cash dividend ssl : sci ABI 35¢ 12-20 12- 3 
Canadian Car & Foundry Co., Ltd.— $4.50 preferred (quar.) a a $1.124%2 1-3-49 12-10 Wie Mite at Gaede 146... — “s ef 

Common (quar.)------------------------ t20c 11-22 10-29 $4.52 preferred (quar.)..__.---_--_---_-~- $1.13 1-3-49 12-10 Fire dznnelaaeaes nada, Ltd..___------~ $20c 12-22 12- 1 

3 “ ; e As of Philadelphia (s-a) ~~~ $1.25 11-15 10-15 
Extra .-..----------------------- ~---= t20e 411-22 8 10-29 Container Corp. of America, com. (quar.) -- 50c 11-20 11-5 Piscieats tan Ce Miewark 8.) 

Convertible class A (quar.)..--~-- = t25c 11-22 10-29 Sxtra  ..- se a ES ARES NIN $1 11-20 11-5 Tirestans Tie & Be ae ane oo “4 S-a) aSe 11-15 10-15 
Canadian Celanese, Ltd., com. (year- -end)_- $1.75 12-31 12-8 4% preferred (quar.) _ UES Raa $1 12-1 «41-19 First Security C u ' 3 oa % pid. {quar.) $1.12%2 12- 1 11-15 

$1.75 preferred (quar.)_----- _. %443%c 12-31 12-8 Continental Can Co., common (quar.) 25e 12-15 11-26% Class A p Ain br eden (Utah) — 

$1 preferred (quar. )__~--- * ¢25c ©6:12-31 Ss «12- 8 Extra .__- = 50c 12-15 11-26° Clie © Geateh -_ 2 saa, Smee tate $1 12-10 12-1 
Canadian-Fairbanks-Morse, Ltd. (quar. ) 4 $25c 8=612- 1 11-15 $3.75 preferred (quar. ee ae ve 93%4c ge 12-15 First York Co Or e2 sa Soe ---= $1 12-10 12- 1 

Extra __- am R $25e 12-1 11-15 Continental Gin Co., 42% preferred (quar.) $1.13 1-2-49 12-18  Pirth Carpet 7 sien (s-a) --—---~ $1 1-1-49 12-1. 
Canadian Food Products, Ltd., common... +18%4¢ 1- 1 11-30 Cook Paint & Varnish, common (quar.)—--—~ 25c «611-29 =: 11-12 mira” ee ee eae eee 

Class A (quar.)----- li +26¢ 1- 1 11-30 Extra ....- raat Pion 2 eC $1 11-29 11-12 ok ceckaine tana ~~----~-----~---- 5c 4612-1 11-15" 

442% preferred (quar.) -- enna TT 1- 1 11-30 $3 prior preferred (quar. "Sew Sele eC "5c 11-29 #£11-12 Pishmen (04. ~ quar.) —————-—___ moran aren ance $1.25 12-1 11-15° 
Consdian Foreign Investment Corp., Ltd.— wo rape ae Coohevtte Co., Ltd., 60c class A (quar.)_- tilSe 12-1 11-15 Rxtra » £0, {quar )---———----- --~ rod oz. : tr 

Quarterly ..---------------------------- c - - 2 ooper-Bessemer Corp., common (quar.) —--- 50c 12-28 12-14 a 4 a= > x 
Canadian Ice Machine, Lid., class A (quar.) $20c 1-1-49 12-15 $3 prior preferred (quar.)—--- asada tts "5c 12-28 12-14 ate cage wae & Connell Dredge & Dock Co. 25¢ 12-1 11-20 
Canadian Industrial Alcohol, Ltd., class A. %50c 12-6 11-5 Copper Range Co.___.. isk abe 2c 12-1 11-8 lps nin i hee scat alla tin Cia 50c 12-10 = 11-24 

Class B —-~--.----~-------------------- 150c 12-6 11-5 nn cnn 25e 11-30 11-16 éd paar tones. +~-~---~~-~+------~ 50c 12-10 11-24 
Canadian International Investment Trust, Corporate Investors, class A .------------- 8c 11-15 10-30 Ploride a r =: See ncaa tesa tae $1 12-15 12-1 

Ltd., 5% preferred (accum.)-~---~- $1.25 12-1 11-15 Cosmos Imperial Mills, Ltd. (quar.)---~-- t35c «=—-11-15 Ss: 10-30" 4.90% coal mer 4% pfd. (quar.)------ $1 11-15 11-1 
Canadian Motor Lamp Co., Ltd. (quar. pre t15c 12-15 11-25 Coty International Corp. (irreg.) __.------- 10c 12- 6 11-22 Plorida Ps err tame. Ven ~----~------~--- $1.22%2 11-15 11-1 
Canadian Oil Cos., Ltd. (quar.) REAR oe $20c¢ 11-15 10-15 Courtauids, Ltd., ordinary (interim) __.-_-__ 25% 12-16 11-5 Food F an & Light 442% pfd. (quar.)-. $1.124% 12-1 11-10 
Canadian Silk Products, $1.50 cl. A (quar.)-. 437%ec 1-3 12-1 Crane Company, 3°4% preferred (quar.) ~~ 93%c 12-15 12-1 Co weed pny Ea com 
Canadian Tire Corp., Lid.__..-------- 430c 12-1 11-20 Cribben & Sexton, 4'2% conv. pfd. (quar.)-— 28 Yec 12- 1 11-15 Stack divids ‘ ividend) (quar.) -----~-- 10¢ 12-15 12-1 
Canadian Utilities, Ltd., 6% pid. (quar. )_. $1.25 11-15 10-29 Crompton & Knowles Loom Works $2 30. fet Wy ~---- -~------- +--+ = 5 % 12-29 12- 1 
Canadian Wirebound Boxes, Lid.— 6% preferred (quar.)....--.------------ $1.50 1-2-49 12-24 Foot stine oe (quar.) -__-____--____---- 62%2c 12-15 12-1 

$1.50 class A (quar.)..._-----.---------- %37%c 1-3 12-10 Crown Cork & Seal Co., Inc., common__-_-_-. 25c 11-29 «411-12 =p “iM tor C Co. (quar.)____________-__. 25c 12-1 11-20 
Cast Mates, Inc... :—-------2---+--- 30c «11-15 10-28 $2 preferred (quar, _._._--_---_-------- 50c 12-15 +«11-19° yo oer Co. of Canada, Ltd.— 

Carpenter Steel Co.___------------~~.------ 60c 12-10 12- 1 Crown Cork & Seal, Ltd. (quar.)___-----_ a 150c 11-15 10-15 est ------------------------------- t25c 11-26 11- 5 
Carson, Pirie, Scott & Co.,4%2% pid. quar.) $1.12% 12-1 11-15 Crown Sieue.. Co... Uirteg,) ._...--..~....-- ~~~. 0 10c 12-16 12- 3 ci BUER one nn nm #25e «6=6.111-26 «11-5 
Caterpillar Tractor (quar.).-------------- 75¢ 11-30 11-15 Crown Zellerbach Corp., common_______~~- 40c 1-3 12-13 Ext B ------------------------------- t25c «611-26 Ss 11- 5 
Central Arizona Light & Power— $4 convertible 2nd preferred (quar.)______ $1 12-1 11-12 F seg ~-~2-—-~--~-------------------~ t25e¢ }6: 111-26 «= «11- 5 

Common (quar,) ------------~~--------- 17%2c 12-1 11-10 $4.20 preferred (quar.) __ eee tae 8 Se ee Light & Power (annual) ----------- $1 11-15 11-5 

$1.10 preferred (quar.) _...---..--—------ 27¥ec 412-1 = # 11-10 Crow’s Nest’ Pass Coal Co., Ltd. (s-a)____- $$1.50 12-2 11-8 nt itt Bridge Works (quar.) __..-..----- 25c 12-1 11-15 
Central Foundry Co., common.__---------- 25c 12-1 11-15 Crum & Forster, 8% preferred (quar.)__-- $2 12-31 12-17 oster & Kleiser Co. (quar.) _------------. 12%c 11-15 11-1 

% preferred (quar.) Sadi apm main an ina Sgn $1.25 12- 1 11-15 Cuban-American Sugar, common (irreg.) —- 50c 1-3-49 12-17 te Bros. & Co. SSUES Pan ~--~- 15¢ 11-19 11-9 
Central Mlinois Public Service — Cuban Atlantic Sugar, 5% pfd. (quar.)---- $1.25 1-2-49 12-17 ranklin Simon Co.. 4%% conv. pid. (quar.) 56%4c 12-1 11-15 

Common (increased) —-__.--.----------- 30c 11-30 = =11-15 nee » CUNT, GOW R gacici i tsi sescntancmeeestultinnt i0¢ 11-15 11-8 phew Sulphur Co. (increased) _--____--- 75c 12-1 11-15 

4% preferred (quar.) ~~ acl eae dace $1 12-31 12-17 Cuneo Press, Inc., 342‘c preferred (quar.) —_ 87 ec 11-15 te py auf Trailer Co., common (year-end) -- 50c 12- 1 11-16 
Central Louisiana Electric (quar.) - scien ontiestnenats 40c 11-15 11-1 Curtis Mfg. Co. (Mo.) (irreg.) ---.---~- $1.50 12- 2 TA, ane preferred (quar,)---.--------------- $1 12- 1 11-16 
Central N. ¥Y. Power Corp.— Curtis Publishing Co., $4 prior pfd. (quar.) 15c 1-1-49 12-10 — Steel Co.-_----------- ----------- 25¢ 11-15 0-30 

3.40% preferred (quar.).-.---------.--- 85c 8 12- 11-10 $7 preferred (accum.)_____~~-- _-------. $12.26 *1-1-49 13-10 G Kura -+-----—— paresnaraarae esahnnesrssinceneniaeseererneee 5c 11-15 10-30 
Central Ohio Light & Power— Curtiss-Wright Corp. (irreg.) _--......--__ $1 12-3 11-12 air Co., Ltd. 4% pfd. (quar.)--_--_____- $1 12-1 #£411-15 

3.60% preferred (quar.) ----~-----~------- 90c 12-1 11-15 Cushman’s Sons, Inc., 7% pfd. (quar.)—-__ $1.75 12-1 11-15 —_ (Robert) Company, 6% pfd. (quar.) 30¢ 12-20 12-3 
Central & South West Corp. (quar.)- 20c 11-30 = 11- 3 Dahlstrom Metallic Door (irreg.) _...._---_ 40c 12-1 11-15 amewell Company, (quar.)-.-.-.__.____-- 25c 11-15 11-5 
Central Soya Co., Inc. (increased quar.) ---- 40c “11-15 11-5 Darling (L. A.) Company__...--.....-_.__ 10¢ 11-26 11-15 Garrett Corp. -.--_---__- ~---------------- 25c 12-20 =12-10 
Central Steel & Wire Davis Leather Co., Lid., class A (quar.)-- 137¥¢e 12-1 11-1 ee Cee Pee ROOM. OE ee 

I ES ii ie eniencennn 25c 12-18 12-8 EERE TSAR Aco SSO REG ea A RE $17! a” a <> aaa 8 —_ American i ancl ys 

EI REINS IE aA 35c 12-18 12- 8 Deere & Co., common EES PORES, SE IE 25c 12-1 11-10 ommon (quar.) = —-~--~-~~~~- ~---~= 75¢ 12-29 12- 8 
Central Surety & Insurance (quar.)~..-~-~- 50c 11-15 10-29 I ae ce $1.75 12-1 11-10 $4.25 preferred series A (quar.) _.-----~-- $1.06% a- 1 1- 5 

Extra -..._- 50c 11-15 10-29 7% preferred (quar.)_.__.----__..______ 35c 12-1 11-10 General Cigar Co., 7% pid. (quar.)-----_-- $1.75 12-1 11-12 
Central Vermont Public Service (resumed) — l7e 11-15 10-25 Delaware Floor Products, Inc. (quar.)__.-- isc 12-1 11-20 General Dry Batteries, Inc..---.--_------- 20c 12-1 11-20 
Central Violeta Sugar Co., S. A. (irreg.)--- $1.50 11-16 11-1 Delaware & Hudson Co. (quar.)____.-___-_ $1 12-20 11-29 General Finance Corp. (quar.) -----------~ Sc 11-15 i1-1 

Less Cuban Tax of 8 7/10c Del Monte Properties (quar.)...----_____ 35c (12--L 11-15 4% convertible preferred C (s-a)------~ $1 11-25 11-10 
Century Ribbon Mills (quar.)—______-__---- 5c 4612-15 :12- 1 Dennison Mfg. Co., class A (year-end) ——__- 40c (11-15 10-25 3% preferred A (s-a) ------------------- 25¢ 11-26 11-10 

Extra —;._--~.---—--~-------- a 5c 12-15 «12-1 Dentists Supply (N. ¥.) 7% pfd. (quar.)--- $1.75 12-23 12-23 = Fireproofing Co., common _____-_- $2.50 12-11 11-23 
Certain-Teed Products— Denver Union Stock Yard Co. (quar.)______ 60c 12- 1 11-15 Pm preferred (quar.) __.----_~~- ------ $1.75 1- 3 12-17 

4%2% prior preferred (quar.) ___-------- $1.12% 1-1-49 12-17 Derby Gas & Electric Corp. (quar.)....__--- 35c 11-20 11-6 neral Foods Corp., common (quar.)------ 5@c 11-15 10-25 
Cessna Aircraft Co. (irreg.) _.--.---------- 25c 12-8 #£11-22 Derby Oil Co. (Kansas) (initial) ..._______ 40c 12-15 12-2 General Industries Co., common (quar.) —-- 12%2c 411-15) «=611- & 
— so ge Co.__--.------------------------ = 11-24 11-10 met ag en gy Stove— 5% preferred (quar) nn ae ae ol as hy A oe a 

ra ——--~~----~~-~------- ees 1 11-24 11-10 % non-cum. prefer EHO m 5 A lerreqd § (quar.) -__————~—-~~~~~--~-- , - - 
Champion Paper & Fiber, common___--____- 50c 12-1 11-10 Diamond Match ae a icin General Mills, Inc., 376% pid. (quar. )-———= 84%c 12-1 11-10° 

$4.50 preferred (quar.)..-.---..-~-----~-- $1.12% 1-2-49 12-15 Dixie Cup Co., common (quar.)--._----_-. a pe hl OO oe Advertising, common____- 25c 12-11 11-19 
Chapman Valve Mfg. Co., 7’« pid. (s-a)__-- $3.50 12-1 £411-18 IIS a UNO sa 62%c 1- 3 12-10 6% preferred (quar.)_-._.----------~~..- $1.50 11-15 11-1 
Chase Candy Co. (quar.)_....-.-...-.----. 15e 11-24 # 11-10 Dobbs Houses, Inc. (quar.)_---__---___-__- ike. $2. 1 34088 General Paint Corp. (quar.)------~----~~- 374%2c 11-15 11-1 
Chesupeake Corp. of Virginia.........--~- 50c 11-15 11-5 ET RN IY SOs 2 ie i Tile loc 12-1. 11-15 General Precision Equipment---~--.-.-_-_- 25c 46412-10~=Ss «11-19 
Chesapeake & Ohio Ry., common (quar.)__- 75¢ 1-3 12-7 We ace a wack facto General Public Utilities (quar.) -...-------- 20c «611-15 =—:10-15 

344% convertible preferred (quer. Ea ie B7ec 2-1 Shc Dodge Manufacturing Corp. ery 20c 11-15 li- 1 General Steel Castings $6 pfd. (accum,)___ $2.25 11-19 11-10 
Chesterville Mines. SR a tSe 1-13 412-30 Dominion & Anglo Investment Corp., Ltd.— . $6 preferred (accum.)__-______________- $3 1-2-49 12-10 
Chestnut Hill Railroad (quar.) ____-.---__- 95c 12-4 11-20 5% preferred (quar.)___.________ yi, S00wk eee Sie General Steel Wares, Ltd., common (quar.) $20c «611-15 = «10-18 
Chicago Rock Island & Pacific RR. Dominion Bridge, Ltd, (quar.) a t30c 11-25 10-29 G Extra ----.--- Pens ge eggs ARON eipetparieacmariaas —_—-- +20c 11-15 10-18 

5% preferred (auar.) $1.25 12-31 12-10 Dominion Malting Co., Ltd. Generel Tire & Ruboer Co. (quar.)_-------- 25e 11-30 11-19 
Chicago Yellow Cab Co.__-------~.------- 25c 12-1 11-19 5 Rie RR ee ae t25c 2-1-49 1-7 pes om (S. A.) Company, preferred (s-a)- 25c 11-30 #£11-26 
Chickasha Cotton Oil, common (quar.)__--- 25¢ 1-14-49 12-8 5% preferred (quar.)..-_._.----..-_--_- $1.25 2-149 1-7 ea a Corp. (quar.) -----_-----. 10c 11-30 «11-15 

Sy SE EEE een 25c 4-15-49 3- 8 Dominion-Scottish Investments, Ltd.— i Gi es & Bennett Mig..---- faa == === $1 11-15 10-29 

— Jo ed am SAE AGT I ee ee ee = 7-15-49 6- 8 BE... SE. NOOOUNE Foo oe nes t62%2c 12- 11-15 cna ee er eee nae cose a Ser a 

mmo -)---------~-~-~----------- 5c 10-14-49 9- 8 minion Stores, Ltd. (quar.)....._..-___ L " enn rn rn tenn 12-15 12-3 
Chiksan Company (quar.)--...--------.-- 12%sc 11-20 11-10 +©Dominion Tar & Chemical Co., Ltd.— $37%e 412-15 11-18 = Globe Oil Co. Ltd.—.--___-__--__________-- t2e 12-1 11-8 
aie, Copper: Coe... ------.-------.---...- 75c 11-26 11-9 SO ee i hs t25c 2-1-49 1- 3 — Brewing Co. (quar.) ~---~--~-~---~- Se 12-11 11-19 
Chrysler Corp. (quar.) as tint ndilieipiien bin dian $1 12-14 11-15 $1 preferred (quar.)____---.._________.. $25c 1-3-49 12-1 G xtra ------~---~--~-_—-_--~_---~-~----- 20c 412-11 = = 11-19 
Cincinnati Gas & Eiectric_____..___________ 35c (11-15 10-15 Donnacona Paper, Ltd.— olden State Co., Ltd., 4% pfd. (quar.)__- $1 12-31 12-13 
Cincinnati Milling Machine, common-_-_-_--- 35c 12-1 °#&4«211-10 442% convertible preferred (quar.) __ Bs Goodall Rubber Co., common---_---~-------- 15c 11-15 11-1 

4% preferred (quar.)_.____-.-_____-_._- $1 12-1 11-10 Donohue Bros., Ltd. (quar.) sige ie Ne te $$1.12% 11-15 10-15 Preferred —~---_--~~------------~-------- $2.50 11-15 11-1 
City Investing Co. (quar.)_....-..---_____- 15e 11-15 11-3 Douglas Aircraft (increased) __-____________ er ee ag Goodall-Sanford, Inc., com. (quar.)___--__- 37¥2c «412-1 = 11-15 
City of Paris Dry Goods Co., common (s-a)_ $3.50 1-3 12-24 Dover Industries, Ltd. (quar.)...__________ Ske’. tee te 4% preferred (quar.)----___-__--~_---_- $1 12-1 11-15 

7% 1st preferred (quar.) $1.75 11-15 11-10 Dow Chemical Co., common (cash div.) ___- £5c ar tg Goodyear Tire & Rubber, common (quar.) —- $1 12-15 11-15 

7% ist preferred (quar.) si. 15 2-15-49 2-10 Stock dividend a Q%% 12-15 12-1 $5 convertible preferred (quar.) -_-_---_~ $1.25 12-15 11-15 
Clearing Machine Corp. (quar.)—_..--__---. 40c 12-1 11-15 $4 preferred A (quar. )- OMA: "a "$1 1-15 a 3 Gorham Manufacturing Co. (year-end) --~~ $2.50 12-15 12-1 
Cleveland Electric Illuminating Co.— $3.25 2nd preferred (quar.)_____ ie ipa 1-15 i. 3 Gossard (H. W.) Co. -(quar.)---.._._------ 35c 12-1 11-5 

Common (quar.) ---~----------------- 55c 11-15 10-20 Dow Drug Co. (quar.)_____-____-___..____ ‘he 4a a See Extra —-.-..-_---.---.--.----___-_---- 35e 12-1 11-5 

$4.50 preferred (quar.) _..__..-.---_----- $1.12% 1-1-49 12-10 Drackett Company, common (quar.)__-__— 10c 11-15 ; Gotham Hosiery Co. (extra) --------------. 50c 12-15 12-1 
Cleveland & Pittsburgh RR.— 4% preferred ge ieee salam is 25¢ 11-15 +i 8 Graflex, Inc., common (increased) --_ ~~~ 30c 12- 1 11-19 

7% guaranteed (quar.)_...-----..------ 87%c 12-1 11-10 Dravo Corporation, common._._________._ 30c (11-15 x 5% preferred ------~---_--_-____------- $2.50 12-1 11-19 
om special guaranteed (quar.) ---------_- 59¢ 12-1 11-10 % preferred (quar.)_..........________ 50c 1-1-49 12-22 Grafton & Co., Ltd., class A (quar.)---~~-- $25c «=:12-15 «11-25 

inton Industries (monthly) ~------------- 20c 12- 1 11-16 Dun & Bradstreet Se Eee Te Granby Consolidated Mining, Smelting & 

Monthly ----—-.----~------------------- Sr I a 30c = 12-10 11-19 Power Co., Ltd., common #50c 412-1 = «11-1 
Clorox Chemical Co. (quar.)......-.-..-- 40c 12-10 11-24 Dunlop Tire & Rubber Goods, Ltd.— Grant Mieas Ge gee. USE = ae es “15 
Coca-Cola Company, common______-_______ $1 12-15 12-1 ist preference (s-a) —---~~------------_-. t62%2c 12-31 12-18 5% preferred pony ENE A) ane ig a 11-1 

TERRES SEE ESIC a $1 12-15 12-1 Dupuis Freres, Ltd., 4.80% pfd. (quar.) ____ $30c (11-15 10-30 Grant - Gein Gon sia SSE eo EAE ER he 72 “15 1i-1 

$3 class A (s-a)..- sa 50) «=S12-15 0S 12-1 «© Durham Hosiery Mills, class A (irreg.) _____ $i 11-20 _ 11-10 : «0s: i peguuctadmmmmmenca meaty 25e 611-26 «11-8 
Coca-Cola Internat’] Corp. com. (year-end) _ $15 12-15 12-1 Class B (irreg.) ----.----.------____-_-. $1 11-20 11-10 ara : ae obennak 

Ctass A (#-a)-----.---------------_--__- $3. 12:18 12.1 Dwight Manufacturing Co. (year-end) _____ ae were he que prior. preferred (s-8) -----------~~. 90c 11-15 11-5 
Cochran Foil Co., common (quar.)__--_____ 12%c 12-15 12-1 Eaton Manufacturing Co. (quar.)_.________ 75c 11-24 11-5 ‘uaa eee aietaen 

I A RES a a “~~ yates daca) dae 1S Bale Picher Company (quar.)__-_________ 45c 12-10 11-28 — {stock dividend) --~------------ 5% 12-15 11-18 

S& preferred (s-a)____._.____............ 62%c 1-10 12-31 aes ames Ol Eebd. i. tlise 12-1 11-8 $2.25 preferred (quar.) ----------------- 564%4c 11-15 11-1 
Cocbrane-Dunlop Hardware, Ltd.— Eastern States Corp., $6 pfd. A (accum.)___ $1.50 1-2-49 12- 3 Great Lakes Dredge & Dock Co. (quar.)_-- 25e 11-15 10-29 

ES ee en t20¢ 11-15 10-30 $7 preferred A (accum.) _.----.-.--______ $1.75 1-2-49 12-3 Great Northern Ry. Co.— 

$1.20 preferred (quar.)__..._____-_____. 430c 11-15 10-30 Eastern Steel Products, Lid........._.______ tl5e 012-1 11-15 Non-cum. preferred (increased) -......__- $2 12-10 11-10 
Cockshutt Plow Co. (s-a)_-----..--_-.-. om $25c 12-1 «11-1 be es Sugar Associates, $5 pfd. (accum.)_ $1.25 11-19 10-22 Great West Felt Co., Ltd. (interim) _____-- t60c 11-15 11-1 

Common (now. on a quarterly basis)______ 20c 3-1-49 2-1 Eady Paper Co. egg ee grt i. SEAS 50c 11-15 11-5 Greenfield Tap & Die Corp. (quar.)_.__---~ 30c 12-7 #1124 

eg 20c 6-1-49 5-2 fa ‘ 4 + Class A (quar.)_.-~-. #25c =: 12-15: 11-15 Griesedieck Western Brewery (quar.) ~~~ 75e 12-20 °° 11-15 
en es .Co., common (quar.) 50c 11-15 10-26 ooahiy Steel Co., common (monthly) -- 2ic 11-24 11-13 Extra a ee ee ee ee ee $1 12- 20 11-15 

50 preferred (quar.)----------______ 87%2c 12-31 += «12-14 aoe wer eee. 2lc 12-15 12-4 Gulf Mobile & Ohio, $5 pecterzed. mir teoapsiaiain $1.25. 12-28 ,. 
Collins & Aikman Corp. (quar.)______ 25c 12-1 11-19 reo yg Ace rages tg <p Sables Soares aipair’ iSe. 12-15 12-3 $5 preferred -- $1.25 3-30-49 "S10 

-------- 7c. 12-22 12-6 $5 preferred --- --- -- $1.25 6-30-49 6-10 
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Name of Company 
Group Securities, Inc.— 


Per 


When Holders 
Share Payable of Rec. 


Class nena Extra Total 
IS: sing orem n aetna = i on 
"nse Ra Ries. glad nti ee z ‘i ee 11-26 
RR SE I A Re Al 02 13 11-26 
RS So ee, oe ee .14 _. / 44 3s 
Cipseet. 44-6 - 5 bos 075 .005 .08 11-26 
0 eam Equipment___-___- - : -— AG 38-26 

pe ee ees: . .09 ‘ai 09 11-26 

Pullg Administered —_____ ss 075 .025 10 11-26 

Gangeet Bat. .-~--.;------- 105 .015 .12 11-26 

Iudustrial Machinery ____ 14 -- 14 1-26 

Institutional Bond _.---- ll tae Ree 

ad Rae aaa .08 -02 -10 11-26 

TN Te i tei a ai .06 .03 .09 11-26 

Merchandising _._______-_- 4 .08 ate -08 11-26 

hand ds siesicisk : 07 “ae -07 11-26 

PeLeereem: +44 kc .09 .05 14 11-26 

Railroad Bond —_..._-.-_- om .03 01 .04 11-26 

Railroad Equipment —__- ae .08 vont -08 11-26 

Railroad Stcuck _____--- ‘ . 055 .015 .07 11-26 

Steel .....- RP ier et 075 .025 .10 11-26 

SRR aah aR ieee 5 Pa -06 mere -06 11-26 

Utilities SE REE. EE % 025 005 .03 11-26 
Hackensack Water Co. (s-a) tuiiatonaeeeh 85c 12-1 
Hajeca Corporation (stoek dividend) - Sh 10% 12-30 

Case. dividend... tener.) .. le 12-1 

| Re atee: 22s Barat ae ikea teas 25e 12-1 

Halé Brothers Stores (quar.)-__-_-----_-- 25c 12-1 
haiilburton O11 Well Cementing Co.— 

OB REIS AIDE a OTE AGT ERIE A rr 37%c 12-20 
Haniilton Cotton Co., Ltd.______-_- ---- %422%c 12-1 
Hamilton Watch Co., common (quar.)- shel 25c 12-15 

4% convertible preferred (quar.)_ 2 Rete $i 12-15 
Hammermill Paper Co. «old common)-___—___ 50c 12-10 

442% preferred (quar.}_.__-_--___---_____ $1.12% 1-3-49 

4%‘ preferred (quar.)__-___ ieee dtesoed D>. $1.06% 1-3-49 
Hancock Oil Co., class A (quar.)__-.. ~--. 50c 12-1 

TR is So le ee a ee 25c¢ 12- 1 
Class B (quar. ERE “TARRY 72D EP PPA BER 50c 12- 1 

eA... esi raebae 25c 12-1 

Hanna (M. A.) Co., $4.25 pid. ~ (quar.) — $1.06 % 12- 1 
Harbison-Walker Refractories, common _____ 50c 12- 1 

67% preteqmed. Aguas.) ===: 22+ 2522-- $1.50 1-20 
Harrison Wholesale Co. (quar.) __-_--~---- bs 17%ec 12-10 
Hat Corp. of America— 

Ciass A and class B (stock dividend) 

‘Payable in class B stock (one share of 

“B’’ for each six shares held) _-.--- 11-22 
Havana Electric & Utilities— 
ve. 1st preferred (accum.) -_--___---____ 75e 411-15 
Haviaiian Pineapple Co., Ltd.__ sie 50c 11-25 
Hazeél-Atias Glass (quar. DA. cacidaud-dedecpncciiaan aaa 30c 1- 3 
Hecla Mining Co._______- PAE OEE: 5 25c 12-15 
Hercules Cement Corp. (extra)____ $1 12-1 
Hercules Powder Co., 5% preferred (quar. = $1.25 11-15 
Hercules Steel Products Corp.— 

6% convertible preferred B (quar.) 30c 12- 1 
Hershey Chocolate Corp., common________ 37%e 11-15 

Extra 50c 12-22 
$4 convertible preferred (quar.) ib ann aceite’ $i 3811-15 

Hewitt-Robins, Inc. (quar.)_  intaiglialalilinedl 25c 12-15 
Heywood-Wakefield Co., common. oe a ste $1 12-10 

_ eersea ae (mee) oe 32c0=— 12-1 
Hibbard, Spencer, Bartlett & Co.— 

nthly setbainisaertios pete eipye ake a 25e 11-26 
ED. cabo nih k onehie e as 25c 12-31 
IE an ee Shute: = 25e 1-28-49 

Hires (Chas. E.) Conipany (quar.) _ a ER RA -20c 12-1 
Hoit (Henry! & Co.,; $1 class A (quar. pas 25¢ 12- 1 
Homé Oil Co,_____-~- ae (Tahwacaiak 25e 12-15 
Honolulu Oi] Corp.._____-~- asdedeeae $2 12-15 
Hooker Electrochemical Co., com. ores 30c 11-26 

$4.25 preferred (quar.)- _... $1.06% 12-28 
Hormel )Geo. A.) & Company, ‘common_____ 62%c 11-15 

6% preferred (quar.)- A ep lige EE age $1.50 11-15 
Horr & Hardart Co. (N. Y.)— 

eaeiah I $1.25 12- 1 
Houston Light & Power (increased) Kal 55c 12-10 
Howard Stores Corp., com. (quar.)_-______ 37%c 12-1 

oe, pretareee: Comes.) 22 et $1.06% 12-1 
Hudson Bay Mining & Smelting (quar.)__-- t$1 12-13 

Extfa —..-. OE A t$1 12-13 
Hudson Motor Car (quar. RK Sb Ras SS 0c «612-1 

Extfa _- va pia t tt 10c . 12-1 
Humble Oil & ‘Refining ‘Co. eae “abe $1.25. 12-10 
Hunt. Foods, Inc., com, (quer)... zulen 25c 11-29 

5% preferred ¢quar. }- — ae Cried 12%e «(12-1 

5% ° preferred A (quar. eS ee, 12%c 122-1 
Hussman Refrigerator 

86:25 Presestes (aviar.) -~.......-.....-.. 56%e 11-15 
Hustoh ‘Tom) Peanut Co. (quar.)___-.---- 25e 11-15 
Huttig Sash & Door Co., 5% ened (quar. RS $1:25 12-30 
Idaho Power €o., common________________ 45c 11-20 
nes: Aes Oe, ieee} oe 15¢ 3=—_:« 11-20 
Imperial Chemical Industries— 

Ordinary shares (interim) ~.______.___-_ 3% 12- 8 
Imperial Oil, Ltd. (s-a)_ : = +25c 12- 1 
Imperial Tobacco Co. of Canada, Ltd. 

itll se oe 110c 12-31 
Industrial Rayon Corp. quar.) - iat me 75e 12-10 
Ingersoli-Rand Co. (quar.)_—~__-_. eae 75¢ 12- 1 

ne apanab $1.25 12-1 
Inland Steel Co. ‘year- -erd) _ iguanas $1.50 12-1 
Institutional Shares, aviation “group eS. 20c¢ 11-22 

a ae: Gn NOR oo ee 25c 11-26 

International Business Machines— 

Coes -Gireiees . (@uer:) --. $1 12-10 

en ee 5% 1-28-49 
International Cigar Machinery - Sh soa tha 20c 12-10 
International Educational Publishing Co.— 

$3.50 preferred (accum.)_... ~...._____ 30e¢ 8612-31 
International Harvester Co., common  (quar.) 35e¢ 1-15-49 

Special pees ee iogiated 30c 1-15-49 
%fo preferred OeieS 3s TS te $1.75 12-1 

Internationa! Metal Industries, Ltd. 

Class A (quar.,.__--- hon in ees ee 240c 1- 3 

4%4°7 preferred (quar.) - PU dope nc a ane earn $$1.12% 1- 3 
intertaticnal Nickel Co. of Canada, Ltd. 740c 8 8=—.: 12-20 

RECESS, SIR ae AB SERRA le it sapere " 740c 8=612-20 
International Petroleum Co.. Ltd.___________ 125¢ ee 
International Products Corp. (quar.) “ 25c 12-20 
International Railways of Central America— 

5% preferred (eccum.) - pin SeaiBoot $1.25 11-15 
International Sfiver Co... _--___--_- $1.50 12-1 

eee Sa haeeeesanencinetcacingieae $1 12-1 
International Utilities ‘Cerp. (quar. Fs: 25c 12-1 
Interstate Company (The), com. (interim) 30c 12-31 

§%~ prior preferred (quar.)___.-..__---__ $1.25 12-61 
ee oe, SRE SFR eee cea eicrerton 40c 12-15 
Investment Foundation, ‘Lta— 

6% mvertible preferred (quar.)_~--____ t75e 1-15-49 
Iron Fireman Manufacturing (quar.)_..-_- 30c 412-1 
Jacksonville Gas Corp. (quar.)-.._._.-____ 35e 11-15 
Jaeger Machine Co. (increased)____________ 45c 8612-10 
Johnson & Johnson (stock dividend on com.) 5% 11-15 
I I a a oe 20¢ 11-17 
Jones & Laughlin Steel, common (increased) 65c 1- 5 

§% preferred A (quar.)_..-- =... - $1.25 I- 1 
K W Battery Co. (quar. )_ aa bts 5e 11-15 
Kalamazoo Vegetable Parchment Co. (quar.) 16e 12-15 
Kansas City Power & Light, 4% pfd. (quar.) $1 12-1 

3.60%; preterred (quaér.) ........__.__. 95e 12-1 
Kansas-Nebraska Natural Gas— 

Stock dividend __________ Sega 10% 1-31-49 
Kawneer Company ____ A DIO ia REDE NE 25c 12-22 
Kayser (Julius) & Company ‘(quar.) shel paoaen 25c 12-15 
Kefit-Moore Organization, Inc. (quar.) 15c 12-10 

oe aa Ee EL PIE AE MOREA ITE. Sc 12-10 


11-12 
14-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-12 
11-15 
12-16 
11-15 
11-15 
11-15 


12-10 
11-10 
11-23 
11-23 
11-20 
12-14 
12-14 
11-15 
11-15 
11-15 
11-15 
11-15 
11-12 

1- 6 
11-30 


10-22 


10-27 
11-15* 
12-17* 
11-15 
11-22 
1l- 4 


11-15 
10-25 
11-26 
10-25 
11-29 
11-26 
11-15 


11-16 
12-21 
1-18 
11-15 
11-19 
11-10 
11-24 
1l- 4 
12- 2 
10-30 
10-30 


11-10 
11-20 
11-10 
11-10 
11-12 
11-12 
1l- 6 
11- 6 
11-10 
11-15 
11-15 
11-15 


1l1- 1 
l1- 5 
12-20 
10-25 
11- 1° 


10- 6 
11-15 


11-16 
11-22 
ll- 8 
1l- 8 
11-15 
10-30 
10-30 


11-23 
1- 7 
11-30 


10-30 
12-15 
12-15 
11- 5 


12- 7 
12- 7 
11-22 
11-22 
10-22 
12- 1 


1l- 9* 
11-12 
11-12 
11-15* 
12-15 
12-15 
12- 1 


12-15 
11-10 
10-25 
11-24 
10-25 
11- 5 
12- 3 
12- 3 
1l- 6 
12- 4 
11-12 
11-12 


1-2 
12-19 
12- 1 
11-30 
11-30 


- 


ie (M2) 


Name of Company 
Kentucky Utilities, 43%4% 
Kern County Land Co. 

ENS aS REE NOS Re ROE 2: 
Keystone Custodian Punds Series S-2_______ 
Keystone Pipe & Supply, 5% preferred (s-a) 
Kinney (G. R.)} Co., Inc., common_________ 

$5. prior preferred (quar.) _..._._____._- 
Kirseh Company, $1.50 preferred (quar.)—. 

$1.50 preferred (quar.)___.._--_.__--... 
Kiein (D. Emil), Company__..______._-_-~ 
Knickerbocker Fund— 

Beneficial interest series (irreg.) ___...~ 
Knudson Creamery Co.. common (quar.)—__— 

60c preferred (quar. Rear Cec 
Koppers Company, Inc.— 

Common (increased quar.) _._.-.....---- 

4% preferred (quar.)______ 


pfd. (quar.).____ 
SD RI 


Kresge (8S. S.) Co. (quvar.) __._------..---~-_ 
RRR TR SRP SO ees a ae eee 

Kress (@. H:) @ ‘Co. (quer... .._._..._.. 
SERBS SR SSG "Sa a ti we 
Extra - 


Kroehler Mfg. 442% preferred A (quar.)— 
Kroger Company, common (irreg.) _.__._-~_- 
a nn ee 
La Consolidada S. A.— 

American preferred shares (interim) ____- 
La France Industries, 4% pfd, (quar.)______ 
Laclede-Christy €o. (quar.)______ calc te 
Lake of the Woods Milling Co., Ltd.- —- 

eR ee eer 

I% preferred (quar.)_._____----- 
Lake Shore Mines, Ltd. (quar.)- pa 
Lake Superior District Power, common__ 

5% preferred (quar.)_..___._-_____ 

5% conv. 2nd preferred (quar.) ° 


Lakey Foundry & Machine (year-end)___-_ 
Landis Machine Co. (quar.)_.-...-..___-_ 
Sera Gear Rea Re aie conis oeeeheadintalen 
Lape. Beyant,. Tac.  (emer.) ......--...... 
Lane-Wells Co. (year-end)_____ -2 
Lansing Company (quar.)__.....-..._-.._. 
Lansing Stamping Co. (year-end)__-_- BE: 
Lanston Monotype Machine Co. (quar.) B satihe 
Laura Secord.Candy Shops, Ltd._ OES 
Lawrence Portland Cement (s-a)- ss 
RRS Ea Rey A Reese es 
Le Tourneau (R. G.), Inc., $4 ‘pid. (quar.) —_ 


Lea Fabrics, Inc. (quar.)___--____ 
Lees (James) & Sons (quar.)_._-_________- 
Lehigh Coal & Navigation____-.____________ 
Lehigh Portland Cement (increased) 
Leitch Gold Mines, Ltd. (quar.) __ 
Leonard Refineries, . 
Libby, McNeil & Libby (s-a)__--_-~ 
Life Savers Corp. (year-end) _____._-_---__ 
Liggett & Myers Tobacco, common Lqnaa, Pe 
Extra aa 
Lindsay Light & “Chemical 


Link-Belt Co. (quar. oe Sap ae BPMN 
Extra 


Lionel Corp. 
Tian a a a 
Liquid Ca:vonic Corp., common (quar. Reaisnes 
342% preferred (quar.) ace lbw o-tntaeheaeeaciied- apie 
Little Miami RR. Co.— 
Original . capital 
O7igiial :eapital:: 242. ......-... 2... woliaiiatly 
Special Guaranteed (quar.) _._._...---_ ii 
tL Guaranteed .(quar }_-.-------.- ne 
Loblaw. Groceterias, Inc, (quar.)__.___---- 
Loblaw Groceterias,Ltd.— 
SE i SD aes os ob cies enna cv tin bial ane 
ge a "Rea eis: 7 Ne 
Class B 
I a act 
Long-Beil Lumber Co. 
$4 class A (accum.)_ shoccibi is dteareane det 
Long-Bell Lumber Co. (Mo.) -  seahaa decinsiaianaahimelasiahetahiaie 
Lorain Coal & Dock— 
5% convertible preferred (quar.)_...---~ 
5% -convertible preferred (quar.) _.....~. 
Lord & Taylor, 6‘> ist pfd. (quar.) & 
Louisville & Nashville RR. (quar.) . 
& Sons, common (quar.) —- 





414% peal reter A (quer. PIE TT 
Lowney «(Walter M.), Lid..._________-_-~- 4 
SY SET ae 
Lukens Steel Co. (quar.)_...---.~-~--_- 

pS ARES EC ES Ss CR ER 
Lumbermans Iasurance Co. “Ase saad (S-a) —- 
Lunkenheimer Company ____- , 5 aint anes 
Lynch Corporation _.....___---~-- en a 
Lynchburg & Abingden Telegraph Co. (s-a) - 
Lyuns Finance Service, Inc., 42c pfd. (auar.) 

50c convertible preferred (quar.! ii 

56c class A (quar.)__--_- Kelp arose 
M. J. & M. & M. Consolidated (s-a) i il niet 

PE 95 hase aie inn Meals peat lle eps ceibananemah 
M, & 2 Wood Working Co. (quar.)_._---~-~- 

ERAS 9 BER i Ss 2S SR ay SN 
MacFadden Publications 

SIOIL. °c i nisipcapethlipattinditenange se nar napinananniaieennent 

$1.50 participating preferred (irreg.)_-~- 

Participating (irreg.) 
Mackintosh-Hemphill Co. ___---~-. ; 
MacLaren Power & Paper Co. (quar.) DRE YES 

-Extra.~ ..._.--- sis ieee 
Macmillan Company, common (quar. - 
Macwhyte Company (quar.)__- : 

I i>: dh ipa <c b nlgaaiie tease ta 
Madison Sauare Garden Corp. 
Mahon (R. C.) Co. (irreg.) — ee el 
Maltine (The) Company, common-_-_-.------~- 

4%°% convertible preferred (quar.)___--~- 
Manhattan Shirt Co. (quar.)_------ 
Marathen Corp., common____-_- 

5% preferred (quer.)— 
Marconi International Marine ‘Communica- 

tions Co., Ltd., ordinary (interim?) —~- 
Marine Magnesium Products (stock dividend) 
Marion Manufacturing Co._ 


ee oe oe oe ew 


(quar.)__--_- 


Marion Power Shovel Co., 7 pid. (accum. ) 

Mar-Tex Realization -......-------- slides 

Masonite Corp. (quar.)_ 

Massachusetts Bonding & Insurance “Co.— 
NN a he ie rin twee ieauameegal 


Massey Harris, Ltd. (quar.)- : tA 
Matachewan Consolidated Mines, 2 oO 
May Department Stores, common (quar.)~_-- 
$3.75 preferred (quar.) _ 
$3.75 preferred (series 1947) 
$3.40 preferred (quar.)-_--~- 
McColl-Frontenac Oil Co., Ltd., common___ 
McCord Corporation (incree 9 a 


~ (quar.) ---—— 


McIntyre Porcupine Mines, Ltd. (quar. wig 
se SE aa a IME ot TN I 
McKesson & Robbins, common (quar.) — 


6 mreterrmee: (enemy)... ....---...--+-.. 
McWilliams Dredging (quar.) ...--~- 
Mead Corporation, common ____._--------. 

4%,% preferred (quar.)_----.--------.. 

$2 second preferred (quar.)— ~~. 
Meadville Telephone Co., common (quar.) - 

5% preferred as snk 


Meier & Frank Co., Inc. eomaatide senses desciallei 

Specie] _...-_-- 
tores, 
preferred 


common (quar.) _...---~- 
OS RE eae ae eee Se 


Mercantile 
1% 





Per 
Share 
$1.18%4 
75c 


$2.50 
25¢ 
$1.25 
37ec 
37%ec 
25¢ 


$1.1242 
$1.20 
10c 


$0.1498 
20c 
35¢ 


t40c 
$$1.75 
t18ec 


25¢ 
8T4e2Cc 


$1.10 
$1.10 
50c 


60c 
20c 


t25e 
t12'2c 
$25c 


t124ec 


$1.60 
$1 


62'%2e 
62%2c 
$1.50 
88c 
50c 
50c 
$1.06 
t25c 
12%2c 
10c 
60c 
$1.75 
37%ec 
30¢ 
$3 
10%2c 
12'ec 
l4c 
we 
he 
25e 
3742e 


40c 
t25c 
t24ec 
75c 
93%4c 
93%4¢ 
85c 
$25¢ 
$1 

150 ‘4c 
t$1.00%2 
60c 
$1 

15¢c 
50c 
$1.06 '% 
50c 

37 %ec 
62%2c 
15¢ 
30¢c 


25¢ 
$1.75 


When Holders 


Payable oj Rec. 
12-1 124-15 
12-3 21-15 
12-3 113-16 
11-15 10-30 
12-30 sins 
12-27 12-10 
11-26 11-10 
1-2-49 12-22 
4-1-49 3-22 
12-24 12-14 
11-20 10-30 
12-14 12-4 
11-25 9 =11-15 
1-2-49 12-17 
1-2-49 12-17 
12-10 11-19 
12-10 11-19 
12-1 11-10 
Y- 1 11-10 
12-20 12- 7 
12-238 12-22 
12- 1 l11- 9 
11-15 ll- 1 
11-26 11-15 
12-31 12-15 
11-30 11-10 
12- 1 ll- 1 
12- 1 ll- 1 
12-15 11-15 
12-1 11-15 
12-1 11-15 
12- 1 11-15 
11-22 11-8 
11-15 11-5 
12-20 12-10 
12- 1 11-15. 
12-15 11-24 
11-15 nite 
12- 2 11-15 
11-30 11-19 
12-1 1li-1 
12-15 12- 1 
12-15 12-1 
12- 1 1l- 9 
11-30 11-15 
12-1 11-15 
12-7 11-8 
12-1 11-10 
11-15 10-29 
12-15 12- 1 
11-29 ll- 8 
12- 1 ll- 1 
12-1 11-10 
12-1 11-10 
11-20 §=11- 6 
12-1 11-3 
12-1 11-3 
11-30 11-10 
11-30 11-10 
12- 1 11-15 
12-1 11-15 
12-10 11-24 
3-10-49 2-24 
12-10 11-24 
3-10-49 2-24 
12- 1+ 11-5 
12-1 11-2 
12- 1 lI- 2 
12- 1 ll- 2 
12-1 ll- 2 
12-1 11-12 
12- 1 1l- 3 
1-2-49 12-20 
4-1-49 3-20 
12-1 11-17 
12-13 1i-1 
11-15 1ll- 1 
11-15' 11-1 
1+1-49 12-20 
1-15 12-15 
11-15) =611- 5 
11-17 ll- 5 
11-17 ll- 5 
11-15 10-15 
11-15 1l- 5 
11-15 11-5 
1-3-49 12-15 
11-15 11-10 
11-15 11-10 
11-15 11-10 
12-10 10-11 
12-10 10-11 
11-15 ll- 1 
11-15 1l- 1 
1-2-49 12-20 
1-2-49 12-20 
1-2-49 12-20 
11-26 11-15 
11-30. 1ll- 6 
1-3-49 ll- 6 
11-15 11-10 
12-6 11-13 
12- 6 11-13 
11-30 11-15 
12-19 = 11-30 
11-15 1l- 1 
1-15-49 1- 3 
12-1 11-19 
11-30 11-10 
1-3-49 12-20 
12-6 10-29 
11-15 =11- 5 
11-15 ll- 5 
11-29 11-15 
12-1 11-15 
11-30 11-13 
11-15 1ll- 4 
12-15 11-20 
12-10 11-15 
12- 1 11-15 
12- 1 11-15 
12-1 11-15 
12-1 11-15 
12-15 11-15 
11-30 11-24 
12- 1 11-1 
1-3-49 ll- 1 
12-15 12- 1 
1-15-49 1- 3 
12-15 12-1 
12- 1 1l- 9 
12- 1 11- 9 
12-1 ll- 9 
11-15 li- 1 
1-2-49 12-15 
11-15 ll- 1 
11-15 11-1 
12-15 11-22 
11-15 10-30 


Name of Company 
Merritt-Chapman & Scott Corp.— 
64% preferred (quar.) _.........__._.__ 


em ee ee ee 


SE ERTIES SEER 
Mid-Continental Petroleum (irreg.)...__-- 
Middle States Petroleum, cless B (year-end) 
Cees A: seereenen... 2 ce as 
Mid-West Abrasive Co..____. 
Midwest Oil Co., common (s 


Canines 
es Soba So oS ee es 

O%: atareed. (eta s 5 ck eS es, 
Participating —_...__- 


Middle West Corp. (liquidating ‘distributions ) 

Subject to SEC approval. 

One share of Wisonsir Power & Light Co. 

common for each four shares held___-_ 

One share of Public Service Co. of Indiana 

common or two shares if each share is 
split into two shares, as proposed, for 
ee BREE Rea Ras rie: 4 
Miller & Hart, Inc., com. (increased quar.) — 
SD te in scaslsbitaeeaabin 

Commen (quar.) 

Common (quar.) 

Gees en) i eee 

$1 prior preferred (quar.) _.....-.._---__ 

$1 prior preferred (quar.)_......--~--- 
$1 prior preferred (quar.) _.........__--_ 
$1 prior preferred (quar.) _.-..-.._---.-- 
Minneapolis-Moline Power Implement Co.— 
$6.50 convertible preferred (accum.)___~~ 
Missouri-Kansas Pipe Line, common (cauar.) 
eS . R PRRRRE ORR SOR ea re 
Mitehell (Robert) Co., Ltd 

MU Seb ecetectak hohe ie Ng ae ha aes igs Ripmeas ensm abet: 
Mohawk Carpet Mills 

TW aa ek en a 
Monarch Machine Tool__..__.._.-_._____-. 
Monroe Chemical Co., $3.50 pfd. (quar.)_.__ 
Monsanto Chemical Co., common (quar.) __- 

$4-convertible preference B (quar.)—-_--~ 

$3.25 preferred A (s-a)__. _ _ SDS ys 
Montana Flour Mills, common (quar.) ____~~— 

7% ist preferred (quar.)_......_._._ -- 

7% 2nd preferred (quar.) __.--..___---- 
Montreal Cottons, Ltd., 7% pfd. ~ (quar.) 
Moody’s Investors Service-— 

$3 participating preferred (quar.)_....--~ 
Moore-McCormack Lines (quar.)_._..____-- 
Morgan (J. P.) & Company--_-__--- 
Morrison-Knudsen Co., common (s-a)_ ~~~ 
Mosinee Paper Mills__..-...-------_--- 
Motor Products Corp..._.___----___--..--- 
Motor Wheel] Corp. (quar.)___-_____. 

PRES SRO Sap hy 5 ee Tae 
Mount Diablo Oil Mining & Development— 

Quarterly 

EE SG EE TER DORR ON RENNES PRR 
Mountain Fuel Supply (year-end) _ 
Mountain Producers (s-a,) 

NI aa eatin deb Sec eee rbigeeatedn aialay 
Muehleback (Geo.) Brewing Co., com. (s-a)-— 

5% participating preferred (s-a) _.___.-- 
Murphy (G. C.) Company (quar.)___-_.---- 
Murray Corp. of America— 

Common (‘increased quar.) _-......---_--- 

4% preferred (quar.) __.__.-2.-----..-+2 
Muskegon Motor Specialties, $2 cl. A (quar.) 
Muskegon Piston Ring Co._.____-__-_-_- 
Mutual Chemical, 6% preferred (quar. CE 
Mutual Telephone Co. (Hawaii)— 

4.80% vreferred A (quar.) 
Nashville Chattanooga & St. 
Ba tOs AORN GO) hi in nw theinivwinins 
National Alfaifa Dehydrating & Milling Co. 

5% RRR G2: RE AT Rea Ss 
National Aluminate Oorp. (quar.)_.._.-- ~~ 
National Automotive Fibres, Inc. (quar.)—-- 
National Biscuit Co., common ___._._____-_- 

ES Se De ato ee Cle te 

7% preferred TRE Pei Sed 
National Cash’ Register Co. (year-end) - i as dis 
National Casket Co., ‘common ____.._.__--- 

S? preferred (quar.) _..........-...-.... 
National Container Corp. (quar.) _...-.-...- 
National Cylinder Gas Co.— 

Common (cash dividend) (quar.)__-- 

Stock divide (Two shares of common for 

each 100 shares held)_____.____-___- 

4%% preferred (quar.)_._________ 
National Dairy Products (quar.)_...____-- 
National Drug & Chemical Co. of sense 

Ltd., common (quar.)...-..___- 

Convertible preferred (quar. )- 
National Erie Corp. 

3% non-cum. 2nd preferred___....__... ‘is 

5% non-cum, Ist preferred__............ 
National Gypsum Co., $4.50 pfd. (quar.)_-- 
National Hosiery Mills, Ltd., class A (quar:) 
National Lead Co., 7% pfd. A (quar.}____- 
National Linen Service, common (quar.)__~ 

442% preferred (quar.) __.......---_---. 

5% preferred (quar.)_._._.-....----.---- 
National Rubber Machinery~_----- 
National Standard Co. (quar.)_..._..-._--_ 
National Tank Co. (stock dividend) - eo a 
National Tea Company, common (quar.) —_- 

4% % preferred (quar.) _..........-..--. 

3.80% preferred (quar.)_....-...-...--- 
National Transit Co., new common (initial) 
National Vulcanized Fibre (quar.)......-~~ 
Natomas Company (S-a)_......---.-------- 
Naumkeag Steam Cotton (year-end) 





Nazareth Cement Co., common (year-end) 
7% preferred (S-a)................ ---- 
Neilson (Wm.), Ltd., 5% pfd. (quar.) Sek 


Neiman-Marcus Co., 41% ‘% 
Neisner Bros., Inc. 

STN © ccc Hida hecere oisttitaen sienes coigidtiiblen at tial wants os tb 
Nelson (Herman) Corp.__....-.____.------~- 
Neptune Meter Co., common (quar.)_-.---~ 

$2.40 preferred (quar.)___....--..-_----- 
New Britain Gas Light (quar.)_ ~~ 
New Jersey Zinc 

GUS Stink oi db ee her nna 
New Method Finance Corp. (s-a)_..__.-_-- 
New York Air Brake Co._..-~--.....-----. 


N. Y¥. Shipbuilding Corp.— 


preferred (quar.) 
CG oD a irccs cs tatchicnaecicadc omen 


Participating stock (non-voting) (s-a)_-- 
Founders steck (voting) (s-a)_...-.-~--- 
New York State Electric & Gas Corp.— 
3%% preferred (quar.)_.-...._...-_---. 


$4.50 preferred (quar.) __.._-.----__------ 


New York Stocks, Inc.— 

Agricultural Industry Series__..__~- 
Automobile Industry Series_ 
Aviation Industry Series______- 
Bank Stock Series____--.~~--- ‘ 
Building Supply Industry Series___. 
Chemical Industry Series... ~~ 
Electrical Equipment Industry Series_____ 
Food Industry Series.__.........-~- Shs 
Government Bond Series______--_- “ae 
Insurance Steck Series____._..___.__--_--- 
Machinery Industry Series___- : m 
Merchandising Series _._.--~- va 


—— 
Share Payable of Rec. 


$1.62% 12-1 
25c 2-15-49 
$1.18% 12-1 
Mc 83=—.-: 112-10 
60c 1-3-49 
$2.25 12-1 
60c 12-22 
$1.20 12-22 
Se 12-1 
50c 12-15 
50c 12-15 
4c 12-15 
20c 12-15 
one: “aad 
—ae Jee 
37%ec 1-2-49 
124%c 1-23-49 
374%ec 4-2-49 
374%ec 7-2-49 
374ec 10-2-49 
25c 1-2-49 
25ce 4-2-49 
25c 7-2-49 
25c 10-2-49 
$3.25 11-15 
12-15 
1%c 12-15. 
$25c 48=—«.:« 12-15 
t25e 48=—:«12-15 
50c 12-9 
$1 1-10 
50c i2- 1 
87 4ec 1- 2 
50c «12-1 
$1 12- : 
$1.62%2 12- 
80c 226 
$1.75 12-10 
$1.75 12-10 
43e 8=—«:12-15 
15e 11-15 
374%ec 12-15 
$2 12-15 
50c * 11-20 
20c 8 11-30 
50e 12-20 
40c 12-10 
40c 12-10 
le 12-3 
le 12-3 
30c 12- 6 
35c 612-15 
35e 8612-15 
20¢ 12-15 
62%c 12-15 
37%c 3=—12- 1 
40c 12-20 
50c I- 2 
50e «612+ 1 
25e 12-15 
$1.50 12-28 
126 8=612-12 
$1 12-1 
50ce 11-23 
62%c 12-1 
30c 83 11-15 
25e 12-1 
40c 1-14-49 
40c 1-14-49 
$1.75 11-30 
“$00 12-20 
$2 11-15 
$1.75 12-31 
30c 12410 
20c 12-10 
--.. 12-10 
$1.07 12- 1 
45c 12-10 
t1242c 12- 1 
t1 12- 1 
$1.50 12-15 
12-15 
$1.12% 12-1 
t15e 142-49 
$1.75 12-15 
15e 1-3-49 
$1.12% 1-3+49 
$1.25 1-3-49 
25c 12-22 
50c 1-3 
50% 11-30 
37%c 8312-1 
3%ec 11-15 
474420¢ 11-15 
15c- §=12-10 
25¢ 11-17 
50c 12-1 
$1 11-26 
$1 822-15 
$3.50 12-15 
1$1.25 12-1 
$1.06% 11-15 
20c 12-15 
20c 12-15 
25¢ 1- 5 
25c 11-15 
60c 11-15 
40c 11-10 
$1 12-10 
50c 12-10 
30¢ 12- 
50c 12-1 
75c 11-25 
75¢ 11-25 
93%c 1-1-49 
$1.124%e 1-2-49 
14c 11-25 
15¢ 11-25 
Te 11-25 
12¢ 11-25 
20c 11-25 
18¢ 11-25 
12c 611-25 
20c 811-25 
Se 11-25 
lle 11-25 
25c 11-25 
2ic 11-25 


11-15 
2- 5 


11-15 


10-29 
11-26 


11-15 
11-15 
11-26 
12-31 
11-18 
12-15 


11-10 
11-10 


11-19 
11-19 


10- 
11-15 


11-15 
11-15 


12-10 
12-10 


11- 5 
11- 5 
11-5 
11- 5 


11-5 
ll- 5 


ll- 5 
11- 5 
11-5 
11-5 
ll- 5 
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Name of Company 
@ew York Stocks, Inc. (Concluded) — 
Metals Series __.____-..-.----- : 
ij Industry Series___..__....._~- 
Public Utility Industry SA NEFA 
Railroad Series ....~- 
Railroad Equipment Industry ‘Series______ 
Steel Industry Series___....-_- ciihikpeenine 
Tobacco Industry Series____. s 
Diversified Investment FPund_. oud 
Diversified Industry Shares__.- esdebibeite 
Corporate Bond Series______- ea 
Diversified Preferred Steck Fund ao 
Pacific Coast Investment Fund___-_-~- ee 
SRR aaa ae 
Wewport News Shipbuilding & Dry Dock Co 
WQiagara Share Corp., class B (irreg.) ------ 
Woma Electric Corp. (increased quar ) - 
Wopco Chemical Co., 4% pid. ser. A (quar.) 
Worfolk & Western Ry., ccmmon (quar.) 
Extra ----. A tite. Aaa Bae 
WNormetal Mining Corp... 
g@ortn American Pinance Corp.— 
7% preferred __ nine 
90ce prior preferred__.___________..--_.. wid 
Worth American Oil Consolidated (quar.) -~- 
Worth Pennsylvania RR. Co. (quar.).__----~- 
Qiothern Empire Mines, Lid. (resumed) -_--- 
Northern Oklahoma Gas_-.- 
Worthwest Coe ntReee eS basse 
RE Sy «SORE? a Ra De 
Wofthwestern Leather ‘(year- -end) - ‘ 
Worwich Pharmacal Co. (quar.) 
Extra 
Nova Scotia Light & Power, 6% pfid. 
4% preferred (quar.}__-_- 
Ozilvie Flour Mills, Lrd., 1%. 
Common (quar.) —- 
Ohio Associated Telephone, $2. 20 pfd. quar.) 
@hio Match Co., common-.-_.-_-_..-...--.---- 
Commo 4 





(quar.) 
pid. (quar. ie 


Common 
Ohio Oil “Company cones.) a 

Extra ‘ he 
Ohio Pcwer Co., 4% io “preterred (quar. yee 
Ohio River Sand, 7% preferred (accum.) __- 
Ohio Seamless Tube (irreg.) ---- 
Oklahoma Natural Gas, common_-__-_._ ~~~ 

4%.% preferred A (quar.)_---_--.--.---- 
@Okonite (stock dividend)— 
share of common 
held 


Oliver Corp., common (quar.) -._.--.---... 
I a es aeahen 
Ontario & Quebee Ry. (s-a)—-__---..----- 
Ontario Steel Products Co., Ltd.— 
Common (quar.) ees 
1% preferred (quar.) ..- a 
@©-O’Kiep Copper Co., Lid., American shares 
Payment of 3s 9d or 6936 after South 
African tax is deducted. 
Osgood Company (Ohio), class B__-.--.--- 
Class A 
Oswego Falls Corp., 442% 


for each eight 








preferred (quar.) 


Otter Tail Power (Minn.), common-____-__-~- 

$3.60 preferred quar.) _.___.__--_-__------ 
Outboard Marine & Mfg. Co. (irreg.) _----- 
Owens-Illinois Glass Co.____.--___-___---_. 


Oxford Paper, $5 preferred (quar.)_______ 
Pacific Associates, Inc., preferred (s-a)__-~ 
Pacific Clay Products Co._...--_--_...-.-- 
Pacific Finance Corp. of California (quar.) 
Pacific Gas & Electric Co.— 
6% preferred (quar.) 
$%% prefefred (quar.)_._.............. 
B® . preterred - (quar;) _...._.--....-..... 
5% redeemable preferred (quar.)__..-_-- 
Pacific Lighting Corp. (quar.) _..._......-__ 
eee eee COORF.) oo ck ee 
Palestine Economic Corp. (quar.)_____.__-___ 
Panhandle Eastern Pipe Line— 
Cemmon (cash dividend) (quar.)_...__ 
Stock dividend (A half share of Hugoton 
Preduction Co. for each share held) _ 
4% preferred (quar.) _...__.____.---_-__ 
Parker Rust-Proof Co 
Parkersburg Rig & Reel— 
Common (cash dividend) (quar.)___.____ 
Stock dividend -._..___.________.._____ 
$4.25 preferred (quar.)__________________ 
Parkview Drugs (Kansas City), 
35c participating preference (quar.) ___. 
Patchogue-Piymouth Mills Corp._._________ 
Pato Consolidated Gold Dredging, Ltd.— 
RI 
Paton Manufacturing Co., Ltd., common__ 
7% preferred (quar.)_...__.__ 
Peabody Coal Co., common (quar.)_________ 
5% prior preferred ae ae ae 
Peerless Cement Corp. (irreg.)...__________ 
Peninsular Grinding Wheel Co. (quar.)____ 
I ae 


(quar.) 
preferred (quar.) 
ree (quar.) _._ 

Penman’s, Ltd.. common quar.)___________ 
Pennsylvania Electric Co.— 

3.70% preferred C (quar.)_._..__._____ 

4.40% preferred B (quar.)...._ 
@ennsylvania Telephone Corp.— 

$2.25 preferred (quar.)...._.._._...____ 
Peoples Gas Light & Coke____ RE ea 
oo Mfg. Co. (quar.)_..... 
perkins Machine & Gear Co. , 1% ; pid. (quar.) 
Permanente Metals Corp. (increased quar. 
eter Paul, Inc. (quar. ptt rach saeisien 

Year-end 











Pettibone Mulliken Corp. (quar.)...._ 
Pfaudler Company _fauar: oh aR pera 
Pfeitfer Brewing Co.....0... 
Philadelphia Electric Co., com. (quar.)____ 


$1 weg Beg EOE SET ee PRES 
Philade uburban Transpor oo 
Quarterly aoe epiemambis 
Rhee 
Priladelphia Suburban Water, 
$3.65 preferred (quar.).. === 
Phillips Petroleum Co. (quar.)__....___ 
Pillsbury Mills, common (quar.) 
oe. preferred (quar.) 


common____ 


-Bowes, Inc., common (quar.)_______ 
| RSisiel Cs aerial anaarpeia Seiere pane 
4%4% preferred (quar.).._- Cs 
Pittsburgh Plate Glass Co. (year-end)_____ 


Pittsburgh Steel, 5% preferred A (accum. 
5%% ist prior preferred SE opened 
sc & West Virginia Ry. (resumed)__ 
tgh Youngstown & Ashtabula Ry.— 
7% preferred (quar.) dese 
Piymouth Oil Co. 
dividend 


(cash dividend) (quar.)_ 





Per 
Share 


17c 
32e 

6c 
10c 
13¢ 
17c 
18c 
19c 
18c 

8c 
22c 
23 


65c 


25¢ 
25¢ 


40c 
$1.12% 
$1.75 
$1.40 


50c 
59%c 


$1.12'% 
37 tec 
90c 

45c 

15¢ 


When Holders 


Payable of Rec. 
11-25 11- 5 
11-25 1l- 5 
11-25 11- 5 
11-25 ll- 5 
11-25 ll- 5 
11-25 11- 5 
11-25 ll- 5 
11-25 ll- 5 
11-25 ll- 5 
11-25 ll- 5 
11-25 ll- 5 
11-25 ll- 5 
11-15 11-1 
11-15 li- 1 
12- 1 11-15 
12-15 12- 1 
12-20 12- 6 
12- 1 11-22 
12-10 11-10 
12-10 11-10 
12- 8 11-12 
12-23 12-16 
12-22 12-16 
11-15 10-25 
11-25 11-18 
11-19 10-30 
11-26 11-12 
11-26 11-10 
11-26 11-10 
12- 1 11-11 
12-10 11-16 
12-10 11-16 
12- 1 11-12 
12- 1 11-182 
12- 1 10-27 
1- 3 11-24 
12- 1 11-15 
12-20 11-30 
3-21-49 2-28 
6-20-49 §-31 
12-14 t4- 5 
12-14 11- 
12-1 ll- 5 
12- 1 11-15 
12-15 12- 3 
11-15 10-29 
11-15 10-29 
11-15 11-5 
11-20 11-10 
12-10 11-10 
12-10 11-10 
12-1 ll- 1 
11-15 10-15 
11-15 10-15 
12-10 11-19 
11-15 10-30 
11-15 10-30 
1- 1 12-15 
12-10 11-30 
12- 1 11-15 
11-25 11-1 
11-15 10-30 
12- 1 11-15 
11-15 1l- 1 
12-15 12- 1 
12-1 11-15 
11-15 10-31 
11-15 10-31 
11-15 10-31 
11-15 10-31 
11-15 10-20 
12-15 12- 1 
11-26 11- 5 
12-15 11-26 
11-17 10-29 
1-2-49 12-16 
12-1 11-20 
12-1 11-20 
12-1 11-20 
12-1 11-20 
11-15 ll- 1 
11-17 11-10 
11-24 11- 2 
12-15 11-30 
12-15 11-30 
12-1 411-1 
12-1 1i-t 
11-15 11-1 
11-15 10-26 
11-15 . 10-26 
l- 1-49. 12-15 
11-15" 1l- 8 
2-15-49 2- 8 
11-15 10-15 
12-1 11-1 
2-1 1i-1 
12-1 # 11-15 
1-15 12-22 
11-15 1l- 8 
11-15 ll- 8 
12-1 11-22 
11-30 11-12 
12-10 §=11-12 
12-10 11-12 
11-22 11-10 
12-1 # 11-19 
12-10 11-20 
12-31 11-22 
12-31 11-22 
12- 1 11-15 
12-1 11-15 
12-1 11-12* 
12- 1 11-12* 
12-1 ll- 5 
12-1 11-10 
1-15-49 1- 3 
12-13 11-29 
12-13 11-29 
1-1 12-20 
i2- 11-15 
12- 11-16 
12- 1 11-16 
12-15 11-15 
12-1 11-20 
12-20 1l- 5* 
12-20 1l- 5* 
11-26 11-12 
11-26 11-12 
12-15 12-1 





Name of Company 


Portsmouth Steel Co. 
Extra 
Potash Co. of America 
Potter Company 
Power Corp. of Canada - (interim) - TNS Sere - 
Preston Oil Co. (initial) _..--...------~--- 
Procter & Gamble Co. (quar.)_...--------- 
Prosperity Co., class A (irreg.} __..--------- 
Also payable in 5% preferred stock_-- 
nt pmntermacmiindy 
Aliso payable in 5% preferred stock_-- 
5% preferred (quar.) 
Public Service Co. of Colorado 
4%2% preferred (quar.) __..--.~..--------- 
4.40% preferred (initial) __--- 
Public Service Co. of Indiana— 
Stock dividend (6/100ths of a share of 
Indiana Gas & Water Co. capital stock 
for each common share held_...-...--~- 
Cash dividend on 342% pfd. (quar.)---- 
Public Service Co. of New Hampshire— 
3.35% preferred (quar.)__..~~~- 
Public Service Co. of New Mexice._______-- 
Public Service Electric & Gas Co.— 
$1.40 dividend preference common (quar.) 
Puget Sound Power & Light Co. (quar.)-_-~-- 
Pullman, Inc. (quar.)__ ~~. 
Puce Oil Company, common 
ge ERSTE SE REO er he gy EL 
5% convertible preferred (quar.)_....--- 
Purity Bakeries Corp. ererety ‘ * 
Extra __- AS ne SEES OR pee Pt 
Quaker Oats Co., 6% pid. (quar. )_- 
Quaker State Oil Refining Corp. 
Power Co., Ltd. (quar.) _..-------- 
Rayonier, Inc. (increased quar.) -.--------~-- 
Ray-O-Vac Company (quar.) _ ~~ ate dist 
Reading Co., 4‘. non-cum. 1st pid.” quar. Ves 
Red Owl Stores, common (quar.)_._..---~-~-. 
4%,% preferred A. (quar.). 
Regent Knitting Mi:tis, Lia.— 
$21.60. non-cum. pfd. (quar.)- as 
Regina Corp. (irreg.) 
Reliance Mfg. Co. (Til.), common (quar. Ss 
342% convertible preferred (ouar.)_.--.- 
Remington Rand, Inc., common____-_- ~~~ 
$4.50 preferred (quvar.)_._.....__-----_-- 
Republic Investors Fund, Inc. 
6% preferred A (quer.)___. 
6% preferred B (quar.)__.--.----~~---~- 
Republic Petroleum (increased quar.) .--~-~- 
sage As Steel Corp., common (quar.) ~~~ 


CED citipciandnaren dhapepdeamba 


(quar.)__-_- 


Sl pe 





stock “dividend aap MESS Sasa ociaebewinnmn 

6% prior preferred A (quar.)_--__---~--~ 
Revere Copper & Brass, common (increased) 
Reynolds (R. J.) Tobacco, common (quar.) — 

Class B (quar.) — 
Rheem Manufacturing Co., common (qguar.;-— 

44%2% preferred (quar.)___.-..---------- 
Richfield Oi] Co. (quar.)_..__-~-_~- tb cate Saie 
Riegel Textile Corp., common (quar. "orem 

$4 preferred A (quar.) ___..-------.--~ las 
Roan Antelope Copper Mines, Ltd.— 

IONE ‘GMOTES. oo oo cient in ce iwestuns 
Robbins & Myers, Inc., common (initial)___ 

$1.50 participating preferred (quar.)_ ~~ 

DOGO: 2. cnecdcdndeersinnecoae 
Robinson Little & Co. Ltd., class A (quar. )- 
Rochester Gas & waloctric Corp.— 

4% preferred F (quar.) __...-----.----~- 
Rock of Ages Corp. (quar.)__..-------_-_. 
Rockland Gas Co. (quar.)_._..--.------- 
Rockwell Manufacturing Co._....--__.----- 


Rockwood & Company, com, (quar.)____-- 
Sap peeteeree: Geeet,) 42... --20.. 5600 
So Geeeereen-& Gee... 34 
5% prior preferred (quar.)_________-___-_ 

Rolland Paper Co., Ltd., 4%% pfd. (quar.) 

Roos Brothers, Inc. (quar.) _....---_---_-~_- 

Rotary Electric Steel (stock dividend) ~~~ 

Roxy Theatre, Inc., $1.50 — SS eae 

Royalties Management —-_- Bibel cs eae 

Ruppert (Jacob) 442% pid. (quar.) Giiewtaaac 


Ryerson & Haynes (irreg.)-..-.___--__---- 
Sabine Royalty Corp. (quar.) __..__--_----. 
Saco-Lowell Shops (quar.)_.....-__---_---- 
Extra 
Saguenay Power Co., Ltd.. 4%% pid. (quar.) 
St. Louis San Francisco Ry.— 
6% preferred A (quar.)_..-.._--__-____- 
St. Paul Fire & Marine Insurance Co.— 
Special 
St. Regis Paper Co. 
Extra 
San Antonio Gold Mines, Ltd.______-___-__- 
Saudi Arabian Mining Syndicate, Ltd.__.__ 
Savage Arms Corp.____.__-------__--__--- 
Sayre & Fisher Brick Co.__-_-~.---_---___- 
Schwitzer-Cummins Co.— 
542% preferred A (quar.)__----~--_--_ 
542% preferred A (quar.)__---_--______ 
5%% preferred A (quar.)_.____-_______ 
Scott Paper Co., commen (increased quar.) — 
$3.40 preferred (quar.)_..___.__________- 
Scotton Dillon & Co. (increased) _..___-__- 
Scovill Mfg. Co., $3.65 preferred (quar.)__- 
Scythes & Co., Ltd., com. (increased quar.) 
Extra 
56% preferred (quar.)_......--__-_-_-~_.-. ss 
Seaboard Air Line, 5% preferred_.___-.-- 
Seaboard Fruit Co., class A (s-a)______-~_ ag 
Seaboard Oil Co. (Del.) (quar.)_..__._--_-_ 
Extra 


aper Co. | AED soon nn asc 


Seaboard Surety Co. (quar.)_-...-----_--_ 
—- Roebuck & Co. (increased quar.) _____ 


Co., Ltd., 
4% participating preference (quar.)___— 
PORCINE on san 5s ccs ae 
Security Banknote Co., common (quar.)— ~~ 
$1 preferred (quar.)_..___---_-_-___-___ 
Serrick Corp., 90c conv. class A (quar.)___ 
Ce A ED isk, on ch enieecckew 
EU: Wed kn Lae oS 
Servel, Inc., common (year-end)__._._____ 
$4.50 preferred (quar.) ___--._---------. 
I 
Shawinigan Water & Power Co.— 
Common (quar.) 
4% redeemable preferred series A (quar.) 
Shellmar Products, common (quar.)__.____ 
4%,% preferred (quar:)_.......-..__.._ 
Sherwin- Williams Co., common (quar.)_-_- 
4% preferred (quar.) _.......-.......... 
Signode Steel Strapping Co., com. (quar.) 
&@ preferred (quar.) _.................. 
Signal Oil & Gas Co., class A (quar.)___-__ 
Extra 
Class B 
Extra 


Signal Royalties, class A (quar.)_.-._---_ 
i EES IOC TEIN EAPC 


Simmons Company (irreg.) ____-.-+-------- 


SS NR RPE REET! 


Simon. (H.) & Sons, Ltd., common_____---__ 
5% preferred (quar.)._-._--...-...----- 
Simonds Saw & Steel Co. (irree.)___ 


Simpsons, Ltd., 442% preferred (quar.)..__ 


Per 
Share 


$1.18% 


240c 
25c 
25¢ 
87 2ce 


$20c 
410c 
410c 
25c 
25c 
22¢ 
25¢ 
15c 
50c 
$1.12% 
$1 


t30c 
t50c 
40c 
59%ec 
62%ec 
$1 
25c 
624ec 
50c 
$2.50 
50c 
$2.50 


25c 
25c 


$1 


t30c 
° 


+$1. ate 


When Holders 
Payable of Rec. 


12-1 
12-1 
12- 1 
11-15 
12-31 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
12-16 


12- 1 


12-1 
12- 1 


11-15 
11-15 


12-31 
11-15 
12-10 
12- 1 
12- 1 
1-1-49 
12- 1 
12- 1 
11-30 
12-15 
11-25 
11-15 
12- 1 
12- 9 
11-15 
1-2-49 


12- 1 
11-15 
12- 1 

1- 1 
1-3-49 
1-3-49 


2-1-49 
2-1-49 
12-15 
12-21 
12-21 
12-21 
l- 1 
12-1 
11-15 
11-15 
12-15 
12- 1 
12-15 
12-10 
12-15 


12-22 
12-15 
12-15 
12-15 
12-1 


12-1 
12-10 
11-15 
12- 6 
12-1 
1-1-49 
1-1-49 
1-1-49 
12-15 
12-20 
12-29 
12- 1 
12-10 
1-3-49 
12- 2 
12-15 
11-24 
11-24 
1-1-49 


12-15 


11-15 
12- 1 
12- 1 
11-15 
11-30 
11-19 
12-1 


2-1-49 
5-1-49 
8-1-49 

12-13 


11-15 
12- 1 
12- 1 
1-5-49 
12- 1 
12-31 
11-15 
12-15 
12-15 
11-15 
12-10 
12-10 


12- 1 
12-1 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-15 
12-15 
1-3-49 
12- 1 


11-25 
1-2-49 

1- 3 

1- 3 
11-15 
12- 1 
12- 1 
12-1 
12-10 
12-10 
T2-10 
12-10 
12-10 
12-10 
12-17 
12-1 
12- 1 
12-15 


11-15 
11-15 


11-15 
12-15 
12-15 
12-15 
12- 1 
12-10 
12-15 
11-17 
11-18 
12-10 
11-22 


11-10 
11-10 
i2- 8 


11-39 


11-10 
11- 5 
11- 5 
10- 5 


11- 9 
11-15 


4-18 
7-18 
11-29¢ 

1-17° 
10-29 
11-12 
11-15 
12-15 
11-15 


11-1 
12-1 
12-"1 
11- 8 
11-10 
11-10 


11-15 
11-15 
11-15 
11-18 
11-18 
11-24 
11-24 
11-24 
11-23 
12-15 
11-15 


10-18 
12- 2 
12-31 
12-15 


11-15 
11-15 
11-15 
11- 6 
11- 5 
11- 5 
11- 5 
11-29 
11-29 
12- 6 
11- 3 
11-3 
11-18 





Name of Company 


Sinclair Oil Corp. (quar.)__..-----------.. 
Sioux City Gas & Electric, com. (quar.)__~~ 
3.90% preferred (quar.)__.___..-.-_----- 
ee araneuianceibebimeneninnedi 
Skilsaw, Inc. (quar.)______-- : 
Sloane-Biabon Corp.— 
6% preferred class A (s-a)------~------ 
Smith (Alexander) & Sons Carpet Co.— 
Common (quar.) 
ON ine ee niin en anibhtilidpiciienae epanenen aailt 
3%% preferred (quar.) _-.-------------- 
4.20% preferred (quar.) __.--__-----~--- 
Socony-Vacuum Oil (cash dividend) -__~-~~ 
Stock dividend (two shares for each 100 
held) 
Solar Aircraft Co.— 
90e convertible preferred (quar.) _...--~- 
Solventhol Chemical Products (irreg.)- ~~~ 
Sonotene Corp., common (quar.)_-.------~- 
$1.25 convertible preferred A : ress 
Soundview Pulp Co. (quar.)__---- 
Seuth Bend Lathe Works gpm.) nani toeaiigniaeal 
Southam Co., Ltd.__- - B5A 
Southeastern. Greyhound eRe 
Southern Advance Bag & Paper— 
4%2% preferred (quzr.)__-~- ee 
Southern California Edison 
4.88% preferred (quer.) 
Southern California Plastics—__- 
Southern California Water Co., common _-_-_-_ 
4% preferred (quar.) _____.._----_-----__ 
4%,% preferred (quar.)_-----.-----_--- 
Southern Canada Power. common (quar.) —-— 
Southern Netural Gas Co. (quar.)-------- 
Southern Railway Co.— 
Common (increased quar.) ----------~-~--~-~ 
5% non-cum, preferred (quar.)_..._---- 
Southern Sprirg Bed Co.__ 
Southwestern Electric Service (quar.) ___---~ 


Southwestern Life Insurance Co. (quar.)-—-- 
Southwestern Public Servie— 

Common (increased quar. )_—~~~~~-2 ~~~ 
Gees savers “ot. 6 o owe 
Spalding (A: G.) Brothers (quar.)_..------ 

Fa RIE AR 8 2 RPM REAL Ao BE pa cing SO 
Sparks Withington Co., common _-__-_------ 

6% convertible preferred (quar.)_..---~~ 
Spear & Co., $5.50 Ist pid. (quar.)_________ 


$5.50. 2nd preferred (quar.)_- 
Spencer Kellogg & Sons (quar.)--..------- 
Spiegel, Inc., $4.50 preferred (quar.)__---- 
Sports Products, Inc. (s-a)..---_---_---~--~- 
Squibb (E. R.) & Sons, common_-______ ~~~ 


ee eran SON nn i encioee 
$4 preforred series A (quar.) _.._...----- 
Stamford Water Co. (Conn.) (quar.)___.--- 
kis eh a Rae is lic sees ib is on echoed apenas 
Standard Brands, Inc., common (quar.)_~-- 
$3.50 preferred (quar.) _....-~.~---------- 


Standard Cap & Seal Corp.— 

$1.60 convertible preferiec (quar.) ___.--- 
Standard Chemica! Co., Ltd., common____-_ 

Oa weererren. (@eee.) 13-2 les 
Standard-Coosa-Thatcher Co. 
Standard rT Corp. ws BE os 

Ste ...- ~~: a 
Standard Oil Co. of Calif. “(Del.) (quar.) __ 
Standard Oil Co. of Indiana (quar.)-- --- 
Standard Oil Co. of New Jersey— 

Cash dividend 

Stock dividend 
Standard Oil Co, of Ohio— 

Common (cash dividend) (quar.) 

Stock Uo” i as 

3%4% preferred A (quar.)_ ~~ 
Standard Railway Equipment Mfg. Co.— 

I ia a ase ersttepeict.aniee dinten coo encnanciaalanaiate 
Standard Silica Corp. (quar.)___.---------- 

RS RE SAGA SER a A SSOP 
Standard Steel Spring Co., 
Standard Tube Co., class B_-------------- 
Standard Wholesale Phosphate & Acid 

SRR is or Apap aaeny ose 
State Fuel Supply_-_---- Baoan 
Stecher-Traung Lithograph, 5% , pid. (quar.) 
Stein (A.) & Company (quar.) So iasitncorasestiiaeuanapsciniia 
Sterling Drug, Inc. (quar.)_. 

SEE, ics tethecendiateadiatdie aaniiteh panda saben cnnge 
Sterling, Inc. (stock dividend) ___....-~--- 
Stern & Stern Textile. 442% pfd. (quar.) --- 
Stonega Coke & Coal (quar.) _-_-------~---- 
Stowell Screw, Ltd. class A (s-a)_--------- 
Struthers Wells Corp., common (quar.)__--~ 

Extra 
$1.25 preferred (quar.)_.---------------- 
Suburban Propane Gas Corp.— 

Increased quarterly 
Sun Oil Co., common (quar )--~--- paca vabinily 
Sun Ray Drug Co., 

6% preferred (quar.) _.....------------- 
Superior Tool & Die (quar.)___._------~-~~- 

Extra 


ae oe ee ee oe oe owe 


Susquehanna Mills, Inc. (s-a)—-----------+- 
Swan-Finch Oil, 6% preferred (quar.)—- -- 

4% 2nd preferred (quar.) ----~---------- 
Sylvanite Gold Mines, Ltd..--------------- 
Symington-Gould Corp. — 
Syracuse Transit Corp... _.-------------- 
Taggart. Corporation 
Talon, Inc., 4% peeves Gy arn RNS A oes 


DS tS CS GR ODA ot 
Tampa Electric’ Co....._..-.--.~-......... 
Temeex, Inc. (quat.) .-.-....—~-.....-_..- 

REIS! J. a Se RE a SNE 


Taylor & Fenn Co., 4.32% cum. pfd. (quar.) 
Tennessee Products & Chemical Corp.— 

Stock dividend 
Texas Company (stock dividend) — 

One share for each 40 held_-_.---.-----. 
Texas Pacific Coal & Oil— 

New common (initial quar.) _-.._._-__---- 

ei So  antnainanaaeneeiay 
Textile Milis, Ltd.____- 
Thew Shovel Co., common___..__------------~ 
EERE EE Gare re ee ie emanaer ae 

7% preferred (quar. ee 

Thomaston Cotton Mills, common. SS iad 
on be 

Common 
Thompson (John R.) oN, ee ae 
Thompson Products, Inc., com. (year-end)_~ 

4% preferred (quar.)__....------------~--~ 
Tide Water Associated Oil (quar.)__..._--- 
Tide Water Power Co. (quar.)----_------- 
Timken Roller Bearing__----~~----------- 
Tivoli Brewing Co. (quar.) __-------------- 
Toledo Edison 4%4% pfd. (quar.)_--------- 
Trane Company (quar.)__..----..--------- 
Trinity Universal Insurance (Dallas) (quar.) 
Tudor City Ninth Unit, $6 pfd. (accum.) 
Tung-Sol Lamp Works, common_____------ 
208 South LaSalle Street Corp., com (quar.) 

Common (quar.) 
Union Electric Co. of Missouri— 

$4.50 preferred (quar.)_._--.------------ 

$3.70 preferred (quar.)_...-------_---- aan 

$3.50 preferred (quar.)_-__.--------.---- 
Union Oil Co. of California— 
$3.75 preferred A (quar.) 











Per 
Share 
50c 
50c 
9742c 
$2.50 
50c 


25c 
50c 
+30c 
25c 
25c 
$1.75 
£0c 
50c 
50c 
10c 
$1.50 
$1 
40c 
15¢ 
75c 
124ec 
$1.06% 
50c 
25c 
$1 
10¢c 
624ec 
6242c 


$1.12% 
92%ec 
87%ec 


93%c 


When Holders 
Payable of Rec. 


11-15 
12- 1 
12-1 
12-17 
12-15 


1-3-49 


12-10 
12-10 
12- 1 
12- 1 
12-10 


12-10 


11-15 
11-20 
12-20 
12-31 
11-30 
11-30 
11-15 
12- 1 


12- 1 


11-30 
11-15 
12-1 
12-1 
12- 1 
11-15 
12-13 


12-15 
12-15 
11-15 
12-15 
1-14-49 


12-1 
12-23 
12-15 
12-15 
12-15 
12-15 
12-1 
12- 1 
12-10 
12-15 
11-22 
12-13 
2-1-49 
2-1-49 
11-15 
11-15 
12-15 
12-15 


12- 1 
12- 1 
12-1 
1- 1 
11-27 
11-27 
12-10 
12-10 


12- 9 
12- 9 


12-10 
12-10 
1-14 


12-1 
11-15 
11-15 
12-10 
11-15 


12-14 
12-10 
12-31 
11-15 
12- 1 
12- 1 
12-31 
1-2-49 
12- 1 
12- 1 
11-15 
11-15 
11-15 


11-15 
12-15 
12-1 
12- 1 
11-26 
11-26 
11-15 
12- 1 
12- 1 
1-3-49 
12-15 
12-1 
12-1 
11-15 
12- 1 
11-15 
11-29 
11-29 
12-15 


11-15 
11-15 


12- 3 
12- 3 

- 12-1 
12- 1 
12- 1 
12-15 
1- 1-49 
4- 1-49 
6-25-49 
11-15 
12-15 
12-15 
12- 1 
11-15 
12- 4 
12- 1 
12- 1 
11-15 
11-15 
12- 1 
12- 1 
1-3-49 
3-1-49 


11-15 
11-15 
11-15 


12-10 





10-15 
11-15 
11-15 
11-12 
12-1 


12-24 


11-10 
11-10 
11-1 
11-1 
11- 5 


11- 5 


10-31 
11-10 
11-20 
12- 3 
11-15 
11-15 
10-15 
11-12 


11-18 


11- 5 
11-1 
1l- 1 
11-1 
11-1 
10-20 
11-29 


11-15 
11-15 
11- 5 
12- 4 

1-12 


11-15 
11-30 
12- 8 


11-15 
11- 5 


12- 3 
11-20 
12-15 
11-1 
11-18 
11-18 
12-15 
12-17 
11-12 
11-1 
11- 5 
11- 5 
11-5 


10-29 
11-24 
11-15 
11-15 
11-15 
11-15 
11- 5 
11-15 
11-15 
10-30 
11-30 
11-15 
11- 5 


11-15 
1l- 3 
1l1- 8* 
11- 8° 
12-1 


10- 1 
9-27 


11-10 
11-10 
11-15 
11-15 
11-15 
12-1 
12-15 
3-15 

6-15 
10-30 
12-1 
12-1 
11- 5 
10-29 
11-19 
11-11 
11-15 
10-25 
11-10 
11- 9 
11-16 
12-18 

3-19 


10-30 
10-30 


11-12, 
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Name of Company 


Union Tank Car Co. (quar.)_...-.._------- 
United Aircraft Corp.— 

5% convertible preferred (quar.) _------- 
United’ Air Lines, 442% preferred (quar.)-— 
United Artists’ Theatre Circuit, Inc.— 

&% preferred (quar.) ...._—.-—_-__-._-.-. 
United Corporations,.Ltd., ciass A (quar.)-— 

Co Oe CO Find i 


United Electric Coal Cos. (quar.)__...__------ 

a  ertithde 

United Engineering & Foundry, com. (quar.) 

a, 0 nish die deinen mime iel 

.. ge: a ean el Ee rane 
United Fuel Investments, Ltd.— 


6% class A preferred (quar.)_.__------- 
United Gas Improvement (s-a)..._------ 
Extra 
United Light & Railways Co., common— 
(One share of American Light & Traction 
common stock for each 59 shares held.) 
Fractional shares will not be issued but 
cash will be distributed at the rete of 
4ic for each 1/50 share of American 
Light @ Trectien -neGé....i...-.----+. 
7% prior preferred (monthly)__...._--- 
7% prior preferred (monthly) __-_--~---- 
6.36% prior pfd. (monthly)__.__---~~---- 
6.36% prior preferred (monthly) .._--~-~~- 
6% prior pfd. (monthly) __._...._------ 
6% prior preferred (monthly) ___..-.---—~ 
United Merchants & Manufacturers (quar.)-— 
United Molasses Co., Lid. (interim)-———~-~-~-~ 
U S Casualty Co., 45c cony. pfd. {s-a)__---~- 
U. S. Finishing Co., common (quar.)_-~--~--- 
ee ae ee eeepc 
To > peatasses... (GRE) cee 
U. S. Hoffman Machinery Corp.— 
4%% preferred (quar.) __._-----------~-- 
U. S. Lines, common (quar.) ~~~ 
455%  gectersed (6-8) ...-..—.--____-..~-... 
U. 8S. Loan Society (Phila.) 
p ES Te a Fe BS SF IN Be Me EE ae ee eee e 3 EN 
U. 8S. Pipe & Foundry Co. (quar.)__---- al 
U. S. Playing Card Co. (quar.)_..-------~~- 
Extra 
U. 8S. Printing & Lithograph, commor_-_-___ 
el. ae oe 
U. S. Steel Corp., common (quar.)_..---~-~-- 
i es 
United Steel Corp., Ltd._....------~-- Ea 
United Stockyards Corp. (year-end) -_------ 
United Stores, $6 preferred (quar.)__.--~--- 
Universal Consolidated Oil (quar.)__---~-- 
Rs ciate tae ahd ta inc ahha inant nrecinen wieasen = thinite 
Universal Insurance Co. (quar.)_...------ 
Universal Pictures Co., Inc.— 
444% preferred (quar.) _.....-....------ 
Universal Winding Co.— 
90c convertible preferred (quar.) ._.---~--- 
Upper Canada Mines, Ltd.____________----~ 
Upson-Walton (quar.) 
i ME AR BE aly BA 8 a ce DME OO NO 
Utica Knitting Co., common_____.---~----. 
5% prior preferred (quar.) ~.-...-..--. 
Vanadium-Alloys Steel 
Vapor Heating Corp., 5% preferred (quar.)- 
Venezuela Syndicate, Inc. (irreg.) ___------ 
Veena: Gee. see... 2 ddatapebiias 
Viceroy Mfg. Co., Ltd.___.-.------ wipes 
Vick Chemical Co. (quar.)..----~-~-~- die ican 
Vienna Coal -@ tres... 2.2.2... 
Virginia Dare Stores, class A (irreg.) 
Virginia Electric & Power, common (quar.) 
Se eeenereen : (GURE.) ods ee 
Virginian Railway— 
6% preferred (quar.)...----_------~--- 
Gap seeeeeneen.. 49068.) ......~. 2a 
6% preferred (quar.)_-...-.---__----~--~ 
Vogt Manufacturing Corp. (quar.)—~------- 
Walgreen Co., common (quar.)_..___- 
4% preferred (quar.)__._-----_-_-_~_- 
Walker & Company 
Walker (H.)-Gooderham & Worts, Lid.— 
Increased ; 
Wanner. &  Ganeey Geis, bese cnn ne 
Warren ‘(S. C.) Company, common___---_-- 
$4.50 preferred (quar.) ~..----._.-----.-~ 
Warren (Northam) Corp.— 


Warren Petroleum Gere. dquaz.) ....------.. 
Waterous, Ltd., Class A (quar.)..__..-_--_~ 
Wellman Engineering Co. (irreg.) _.------- 
Welsbach Corp., class. A_....-_--.___-_----. 
Wentworth Mfg. Co. (quar.)-_____-___----- 
Wesson Oi] & Snowdrift Co., Inc.— 

$4 preferred (quar.)__.-.---__--__------ 
West ames Sugar Corp. (s-a)_------------ 
West ‘Ohio Gas Co. (quar.)——---_~-__------ 
West Penn Electric, 6% preferred (quar.)-_- 

7% preferred (quar.) 
West Virginia Coal & Coke (increased quar.) 
West Virginia Pulp & Paper Co.— 

442% preferred (quar.)___---------~---~-- 
Western Auto Supply Co. (quar.)__-..------ 
Western Condensing Co.__--~---__--__------ 
Western Maryland Ry.— 

7% ist preferred (accum.) ~--....--~---- 
Western Pacific RR. Co. 

Common (quar.) . 

Common (quar.) 

5% preferred A (quar.) 

6% preferred A (quar.) 
Western Railway of Alabama-_-_.....------ 
Western Tablet & Stationery Corp.— 














5% preferred (quar.)_.._---..--.---~- si 
Westinghouse Air Brake (quar.).__.._----~- 
fA RRR Pia! ER DY SOREN Maes” SOC a 
Westinghouse Electric, common (quar.)_---- 
RC TTS SSE er GSE Saat aR eg eM 
342% preferred A (quar.) _...---..--~-- 
3.80% preferred B (quar.)--.-..-------~ 


Weston Electrical Instrument Corp.___---- 
Weston (Geo.), Ltd.. 442% preferred (quar.) 
White (S. S.) Dental Mfg. (quar.)_.------- 
Extra 
White's Auto Stores (quar.)...-.-.-------~- 
Whitehead Bros. Rubber___.---_.--.------ 
Wilcox Oil Company, common (quar.)--~-- 
ES NS TE Ries Toe oC ee Se: OF 
Common tquar.) 
Wilkes-Barre Lace Mig. 
EERE AREER SE NAR EI = Ra 7 Met 
Will & Baumer Candle_____..-___.---.~_--- 
Williams (J. B.) Company, common (quar. MZ 
$1 preferred (quar. )__-._.__._---.-------- 
Winnipeg Electric Co., common______--~~--- 
5% mnon-cum. preferred (s-a)___----~.--~ 
Winters & Crampton Corp.________--------- 
Wisconsin Electric Power, common ___-_-- 
% preferred (1897 series) (quar.)—_---- 
3.60% ~preferred - (quar.) _._..-_.-_~._.---. 
Wisconsin Power & Light, common__ 
442% preferred (quar.) .:_..---.--_----- 
4.80% preferred (quar.)_..-..--------- 


LQUGE Friesen in 


Woodall Industries, common (quar.)—-.--—~-~ 
| 5% .convertible preferred (quar.)_----.~. 
Woods -Manufacturing Co., Ltd.._._.._------ 
Woodward Governor Co.__.-____-.--__---L- 
Woolworth (F. W.) Co. 


ee REN ar 





Per 
Share 


65c 


$1.25 
$1.12% 


$1.25 
3 ic 
$25ce 
25c 
25c 
75c 
75¢ 
$1.75 


+75c 
65e 
20c 


58 %¥sc 
58%¥sc 
53c 
53e 
50c 
50c 
25c 
10% 
22%ec 
62%2c 


$1 
$1.75 


$1.06% 
62%ec 
22%ec 
30c 
10c 
70c 
50c 

$1 
$2.50 
62%ec 
$1.25 
$1.75 
t12%c 
40c 
$1.50 
50c 
£0c 
25c 


$1.06 % 


22%2c 
t24ec 
15c 
20c 
$1 
62%c 
75¢ 
$1,25 
5¢ 
40c 
312¢ 
30c 
$1 
10¢ 
30c¢ 
$1.25 


37%ec 
37%ec 
37 4ec 
_ 20¢ 
40c 
$1 
20c 


50c 


$1.12%2 
75¢ 
25c 


$1.50 
90c 

28c 
$1.12% 
$1.20 
25c 
31%c 





When Holders 
Payable of Rec. 
12- 1 11-15 
12- 1 11-15 
12- 1 11-20 
12-15 12-1 
11-15 10-15 
11-30 10-30 
12-10 11-24 
12-10 11-24 
11-16 ll- 5 
11-16 1l- 5 
11-16 ll- 5 
1-3-49 12-10 
12-18 11-24 
12-18 11-24 
12-16 11-18 
12- 1 11-15 
1-3-49 12-15 
12-1 11-15 
1-3-49 12-15 
12- 1 11-15 
1-3-49 12-15 
12-13 12- 1 
12-20 11-15 
12- 1 11-16 
12- 1 11-10 
1-2-49 11-10 
1-2-49 11-10 
i2- 1 11-19 
12-14 11-30 
1- 3 12-17 
11-15 10-31 
11-15 10-31 
12-20 11-30° 
1-1-49 12-16 
1-1-49 12-16 
12- 1 11-15 
1- 2 12-15 
12-10 1l- 5 
11-20 ll- 1 
12-30 12-15 
12-4 11-15 
11-15 10-29 
11-26 11-10 
11-26 11-10 
12-1 11-15 
12- 1 11-15 
12-1 11-15 
12-3 11-12 
12-20 12- 1 
12-20 12-1 
12- 7 11-27 
1-2-4% ee 
12-2 11-12 
12-10 12-1 
11-24 11- 8 
12- 1 11-12 
12-15 12- 1 
12-1 11-15 
12- 1 11-19 
11-30 11-12 
12-11 11-12 
12-20 11-30 
2-1-49 1-14 
5-2-49 4-15 
8-1-49 7-15 
12-1 11-12 
12-11 11-15 
12-15 11-15 
11-20 11-10 
12-15 11-19 
11-24 11-10 
12-1 11-13 
12- 1 11-13 
12-1 11-16 
12- 1 11-15* 
11-15 . 10-31 
11-24 11-12 
11-15 11-106 
11-22 lM-1 
12-1 11-15 
12-11 12- 1 
12-11 12-1 
12-20 12-4 
11-15 10-19 
11-15 10-19 
12-13 11-30 
11-15 11-1 
12-1 11-15 
12-16 11-30 
11-20 11- 5* 
11-15 11-1 
2-15-49 2-1 
11-15 11-1 
2-15-49 9. 1 
12-14 12-4 
1-3-49 12-16 
12-15 17-15 
12-15 11-15 
12- 1 1l- 8 
12-1 ll- 8 
12- 1 ll- 8 
12- 1 11- 8 
12-10 11-22 
12- 1 11-15 
11-16 11-1 
11-16 1l- 1 
11-15 ll- 1 
11-15 ll- 1 
11-15 10-29 
11-15 10-29 
2-15-49 1-28 
12-1 11-15 
12-1 11-15 
11-15 11-8 
11-15 11- 5 
11-15 11-5 
12-31 11-15 
12-31 11-15 
11-15 10-22 
12- 1 1l- 3 
1-31 1-15 
12-1 11-15 
12- 1 ll- 3 
12-15 11-30 
12-15 11-30 
11-30 11-15 
12-1 11-15 
12-17 11-12 
42-3 #£411-18 
12-1 # 11-10 





Per When Holders 
Name of Company Share Payabdle of Rec. 
Woolworth (F. W.), Ltd.— 
American deposit receipts for 6° pre- 
SEEN =: (OO a a oc LS 3% 12- 8 1l- 5 
Worthington Pump & Machinery Corp., com. 25c 12-20 12- 1 
442% convertibie prior preferrea (quar.). $1.12% 12-15 12-1 
442% prior preferred (quar.)_......-._ $1.1242 12-15 12-1 
Woruambo Mig... 5% pror pseserrea (S-a)___ $2.00 12- 1 11-15 
Wright Aeronautical Corp......._.._-__-__ $5 11-30 1li-ld 
Wrigley (Wm.), Jr., Co. (montnly) _----__ 25c 12- 1 11-20 
ge ERAS A og 07 a esa A eee a 50c 12- 1 11-20 
I ccs dike ch enrmn sist nthe is sng atin au nee 25c 1- 3 12-20 
SEGUE ‘Geusekcsos ss. Su ea Se 25c 2-1 1-20 
Monthly __- a os oh 25c 3- 1 2-19 
Wyandotte Worsted Co. (QI) sates Sox 10c 11-29 11-13 
ga ES RSE AES REE A es LENCO knoe SERRE $1 11-29 11-13 
Wysong & Niles Co., common____________-- 10c =61z-15)—s 12-30 
i RIESE EAS FES SRN OE EE 10c 3-15-49 2-28 
Guuauen: eee cls pliers cian cvemnesionnes savanna 10c 6-15-49 6-31 
Yankee Fibre Tile Mfg. Ce. 1eeat.) ...-'.... 15c 12-20 12-10 
Yeliow Cab Co.— 
6% convertible preférred (quar.)-... ~~~ 374ac 1-31-49 1-2¢ 
6% convertible preferred (quar.)_..._--~~ 374ec 4-30-49 4-26 
6% convertible preferred (quar.) __...__-~- 374ec 7-30-49 7-20 
Youngstown Sheet & Tube (quar.)____----- $1 12-15 11-19 
NN sei eS ete eS Ss Se $1 1-3 11-19 


*Transfer books not closed for this dividend. 

tPayable in U. S. Punds, less 15% Canadian non-residents’ 

tPayable in Canadian funds, tax deductible at the source, 
resident tax 15‘%; resident tax 7%. 

a Less British income tax. 

x Less 30% Jamaica income tax. 


General Gorporation and 
Investment News 


(Continued from page 14) 


payable Oct. 15. Approximately $500,000 was distributed on Oct. 1 
to 7,500 holders of preferred stock. 

The stockholders were advised that the company, through a wholly- 
owned subsidiary, has been qualified to do business in the Province of 
Alberta, Canada, has acquired a one-fifth undivided interest in ap- 
proximately 4,000,000 gross acres of concessions for oil and gas leases 
in northern Alberta. Arrangements are being made for exploration 
work to determine development procedure in the concessions.—V. 168, 
p. 1945. 


Stone & Webster, Inc. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948—9 Mos.—1947 1948—12 Mos.—1947 


tax. 
Non- 























Engineering ard con- 

Struction scrvices_._._._ $10,713,791 $5,268,361 $12,917,495 $6,586,443 
Supervisory and other 

services —___ 1,628,710 1,726,296 2,264,535 2,375,469 
Securities underwriting 

and treding, and mise. 

income ircident to in- , 

vestment banking bus. 801,933 789,409 » 968,485 1,093,829 
Pe RIB He Siiebiaed 636,959 497,591 709,151 664,745 
Dividends and int._ rae 613,151 218,760 619,376 296,536 
Profit on invesiment se- 

curitics, ete. (net)— ~~ 1,436,978 129,788 1,422,378 502,239 
Other earnings... ~~ 120,425 33,021 125,200 57,783 

Totes. 22s _._.-.~ $15,756,927 $8,663,226 $19,026,620 $11,577,044 
General expenses_ 8,110,416 4,888,295 9,942,371 6,916,971 
Prov. for Fed. taxes on 

ROOM ee SS 2,223,758 1,199,965 2,778,958 1,394,966 
Other taxes se 641,761 461,754 789,882 583,764 
Prov. for deprec. and 

depletion _- Jae 186,359 164,329 248,413 219,745 
Int. and amort. “of debt 

GRRE at eS 104,192 74,893 129,433 100,270 

Balance wt $4,400,441 $1,873,990 $5,137,563 $2,362,228 
Applic. to minority int. ‘ 49,48) 32,112 64,958 41,797 

Net income _____- _. $4,539,921 $1,906, 102 $5,202,521 $2,404,025 
Earned surplvs at be- 

ginning of period____ 5,443,063 4,978,752 6,884,854 7,111,318 
Net life insurance pro- 

ceeds received upon 

deeth of an officer. of 

@- subsidiary___-__- -... 5946, 7ee 2? awagee 374, Tee, aweceee a 

Total ________-.__-_-~ $10,157,733 $6,684,854 $12,262,124 ° $9;515,343 
Excess cf cost of in- 

vestment in a sub- 

sidiary over related 

met assets of such 


subsidiary as shown by 











its books at time of 

acquisition __.___..._~- 943,732 pM SE 943/732) | ew cn 
Dividends peites iil. 1,052,195 leat 3,156,586 2,030,489 

Earned surplus at end 

of period ....__... $8,161,806 $6,884,854 $8,161,806 $6,884,854 
Net income per share__ $2.16 $0.91 $2.47 $1.14 
COMPARATIVE CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS— 1948 1947 
Cash in banks. and on hané@____--_----------- $14,256,197 $7,813,143 
U. 8S. Government sectrities_____- sic nities 2,000,077 
Other securities, incident to investment ‘bank- 

ing business. s: S aiies 1,143,996 2,790,990 
Accounts, notes and interest receivable- i aie eee 10,380,141 3,132,977 
Unbilled charges under contracts___.-..-_----- 3,376,726 612,112 
Inventories __- a 7,039 383,891 
Clients’ furds under ‘contract (per contra)____ 2,713,330 3,318,514 
Other investment securities, at cost or less_- 5,258,019 4,896,043 
Natural gas and other mineral interests, less 

reserve for cepletion___.__- uhditeinseebay 399,290 438,635 
Employee retirement program pt Re a 848,665 494,274 
Office buildings and other real estate, less re- 

serves for depreciation._.___~-~~ SeittDbbiten sine 6,238,558 5,851,636 
Furniture and er at cost less reserves 

Gar. GOprecssenen... - 2s ks ks RE RA 611,822 332,408 
Other assets- a ‘ PEBER SARA Manne 184,178 139,288 
Prepaymenis and deferred ceerges.... + .---- 508,853 232,388 

ead encenint sessile eteers sins ps nt is egg ane 

LIABILITIES— 
Notes payable (bank lcans)-_- snhnintehion aiemmuraie $2,000,000 $300,000 
Accounis payable__ nig dike celetsliekegs etna 9,183,056 1,608,116 
Advance payments by clients. bat Aa dlabaihie aibeaenie tore S66.218 _. +: ~as4e0 
Mortgage ioans (amortizatien payments due 

within ore year)__--- Med Se SE OE Be 55,000 110,000 
Provision for taxes___-_- HN peathe GO, 9 3,566,702 1,926,659 
Other accrued liabilities____-._ id 1,179,807 505,350 
Clients’ funds under contracts “(per contra) - 2,713,330 3,318,514 
Mortgage ioans, iess amount uncer current 

I ii tne ste enlace ey select ahead a 2,715,000 2,845,000 
Deferred credits_____ __ ‘ slain 304,769 93,320 
Reserve for employee retirement program_. iach hiliite 1,362,421 812,167 
Minority interest in capital stock and surplus 

of subsidiary—_ ~~ ” Ee he ee Sa 105,791 
Capital stock (2, 104, 391 “sh: ares ‘no par)___. eek 5,000,000+ 5,000,000 
Capital surplus__.__- —... 8,926,605 8,926,605 
Earned surplus (since Jan. 1, rer 8,161,806 6,884,854 


Total ____. _pece-_. - $46,126,834 $32,436,376 
—V. 168, p. 1626. ; 





Sutherland Paper Co.—Earnings— 








9 Mos. End. Sept. 30— 1948 1947 1 
Profit before taxes__.__ $2,584,338 $3,047,758 $i. penaoe $1 py 
Res. for contingencies__ WR nepal 135, 100,000 : * 
*Fed. normal tax and os hg ae ais 
| RRR IER EE: I 982,048 1,158,148 801,628 860,323 
Net profit after taxes $1,602,290 $1,754,610 $1,144,762 $368 
Com. shares outstand... "344,000 344,000 344,000 287 00 
Earns, per common sh._ $4.66 $5.10 $3.32 $1.26 


*Provided at the rate of 38% in 
1945.—V. 168, p. 1049. 


1948, 1947 and 1946 and 70% in 


Sylvania Electric Products, Inc.—Earnings— 


Period End. Sept. 30— 
Gross sales, less returns 


1942—-3 Mos.—-i947 





and allowances___.__ $23,524,962 $21,628,054 $71,735,038 
Income before Federal 

taxes on ineome_____ 289.713 450,527 4,308,247 
Prov. for Ped. taxes on 

RNS 376,200 82,129 1,583,530 

Net income_______._ $613,415 $366,398 $2,724,717 
Divs. on $4 cum. pfd. 

NOOO gs ete Ses 98,85¢ 99,266 2¢*,668 
Earned on common stk. 514.559 269,132 2,428,049 
No. of common shares_ 1,206,550 1,006,550 1,206,550 
Earnings per share... $0.42 $0.27 $2.01 
“Avge. no. of com. shs. 

outstdg. in the period 1,119,593 1,006,550 1,044,506 
Earnings per sh. based 

on avge. number of 

com. shs, outstdg._._ $0.46 $0.27 $2.32 


"On Aug. 9, 1948, th. 


1948-9 Mos.—1947 


$69,394,419 
3,030,134 
1,122,759 


$1,907,375 

298,458 

1,608,917 
1,006,550- 
$1.60- 


1,006,550 


$1.60 


“ommon stock was increased by the issue of 








—— shares, from .,006,550 shares to 1,206,550 shares.—v. 168, 
1%) jah. 7 

Talon, Inc.—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
Gross profit from operations._________________ $6,430,306 $6,790,206 
Selling, advertising, shipping and genera] adad- 

ministrative SO ili te tik scicinapeees cakuinres 2,930,996 2,588,644 

Net income before Fed. and Stete income 

PN Sc. dsneratss teats tno ocnie Ne > ieee Se $3,499,310 $4,201,662 
Frov. for Federal and State saeente texesa 1,469,710 1,764,698 

Net :imoomessciki suk _.......... $2,029,600 $2,436,964 
Net income per share of common ‘stock (after 

preferred requirements)... ..........___-_ $1.73 $2.09 


Earnings of Lightning Fastener Co. Ltd., wholly owned Canadian 


subsidiary, acquired in December, 


1947, 


amounted to $275,395 for the 


nine months ending Sept. 30, 1948, but are not inciuded in the above 
in accordance with company policy not to consolidate operations of the 


two companics. Talon, Inc., 


earnings for the first nine months of 


1948, however, do include $55, 893, received as a dividend from Lightning 
Fastener Co. Ltd. during the second quarter of 1948. 
During tne third quarter of 1948, shipments of zippers continued on 


a level comparable to that of the previcus three months. 


As a result, 


net earnings for the third quarter were the equivalent of 61 cents 
per share of common stock, the same amount that was earned during 


the second guarter.—V,. 168, p. 1487. 


Tampa Electric Co.—Earnings— 


Period End. Aug. 31— 


1948—Month—-1947 


1948—12 Mos.—1947 











Operating revenues —_-_ $774,221 $646,896 $9,238,861 $7,836,687 
Cee a s,. 453,239 363,648 5,504,577 3,889,126 
Maintenance —_--.---- 41,840 31,333 476,813 360,813 
Retirmt. reserve accrls. 
and amortization —_ 56,263 51,118 655,717 572,397 © 
General taxes _________ 71,789 67,181 798,179 803,138 
Federal income taxes___ 39,000 38,000 482,000 703,000 
Utility oper. income-_- $112,089 $105,616 $1,321,576 $1,508,2}2 
Other income (net) ~~ 1,451 2,194 19,734 41,340 
Gross income -_-.-~- $113,540 $107,810 $1,2°1,310 $1,549,552 
Income deductions ~~~ 16,962 3,592 14,670 43,92) 
Net income —_- _- .~- $96,579 $104,218 $1,276,640 $1,505,631 
Earnings per com. shr.—597,866.86 shares... __ $2.14 $2.52 
—V. 168, pp. 1049 and 788. Me 
x 
Tennessee Oentral Ry.—Earnings— > 
September— 1948 1947 1946 =—s«1945 
Gross from railway__-_~ $398,553 $339,686 $306,454 $282,088 
Net from raiftway _..-- 64,382 40,091 *3,057 40,814 
Net ry. oper, inceme-..— 14,043 *5,020 *50,612 2,350" 
From Jan. 1— 
Gross from railway... 3,559,146 3,052,448 2,658,350 2,922,628 
Net from railway. -- 557,212 277,954 255,170 573,168 
Net ry. oper. income___ G$,496 = *112,081 *131,013 196,423 


*Deficit.—V. 168, p. 1437. 


Texas Electric Service Co—Earnings— 














Period End. Sept.30— 1948—Month—1947 1948—12 Mos.—1947 
Operating revenues __._. $1,880,231 $1,562,576 $19,022,832 $16,113,152 
Operating expenses __ ~ 807,506 746,739 9,488,748 7,931,912 
Federal taxes —_~....--- 316,439 199,706 2,465,159 2,170,174 
Other taxes -___--_--- 107;925 97,734 1,307,330 999 
Prop. retire. res. aprop. 94,000 78,000 1,080,000 999,500 

Net oper. revenues___ $554,361 $440,397 $4,681,595 $4,012,567 
Other income —_~--~--- 3,436 943 28,794 11, 

Gross income —-_--. $557,797 $441,340 $4,710,389 $4,024,015 
Int. & other deduc. (net) 98,791 62,335 919,247 847,819 

Net income - $459,006 $379,005 $3,791,142 $3,176,196 
Preferred dividend ‘requirements for the period 375,678 375,678 

IG hi wise scat ets en bslitint sd enh nity cinta $3,415,464 $2,800,518 
—V. 1€8, p. 1487. 

Texas Mexican Ry.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway__-- $241,731 $213, 076 $215,333 $171,976 
Net from. railWay_ ~~ 19,666 72,565 90,634 70,161 
Net ry. oper. income-. *34,620 12,131 57,709 41,528 

From Jan. 1— 

Gross from rajlway_... 2,396,303 2,186,921 1,861,406 1,670,449 
Net from railway__-- ~~ 874,540 938,673 536,839 558,199 
Net ry. oper. income__- 276,859 452,832 223,748 283,525 

*Deficit.—V. 168, p. 1487. 

Texas & New Orleans RR.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway... $10,752,555 $9,363,317 $38,139,887 $8,599,955 
Net from railway_.._-. 3,033,585 2,454,934 1,567,831 2,171,813 
Net ry. oper. income --- 1,230,339 908,597 1,437,707 1,754, 

Prom Jan. 1— 

Gross from railway... 95,304,194 83,384,372 76,157,635 92,632,094 

Net from railway...... 25,914,516 25,880,984 14,825,986 35,964,063 

Net ry. oper. income... 10,760,683 10,619,058 10,377,462 11,094,279 
*Deficit.—V. 168, p. 1487. 
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. Texas & Pacific Ry.—Results from Operation— 
1948—-Month—1947  1948—9 Mos.—1947 
$6,373,748 $5,530,131 $58,034,000 $45,550,338 

4,364,077 








ex ~~ "459,320 ' 42,990,203 34.630.388 

tex aeerusis.. 666799 399.463 5,695,248 3,522,188 

Eouip. rentals (net Dr) 303,004 = 274,079 2,981,481 1,855,208 

Jt. iac. rents (net Dr), 8.358 24554 83.336 188.004 

Net ry. r. mcome_ $796,267 $467,958 $6,323,232 $5,354,550 
. immamamaaal 93,499 66.150 732466 614, 

Total income ______ "$889,766 $534,108 $7,055,698 $5,968,557 

Misc. deductions ______ 8857 9 474 16,748 81.712 

Fixed charges _._.- ~~ 234,698 230,694 2,071,855 2,121,044 

Net income ________ "$646.211 $293,940 $4,907,095 $3,765,801 


—vV. 168, p. 1405. 


Texas Power & Light Co.— Earnings— 


Period End. Sept. 30— 1948—Month-—-1947 1948—-12 Mos.——1947 























Operating revenues $2,119,237 $1,907,986 $22,070,160 $19,360,995 
Gaedees expenses —. 913,115 879,049 10,767,494 9,665,284 
Federal taxes ci 322,835 2 (3,255 2,830,038 2,286,073 
Other taxes ‘ 91,783 £0,740 1,130,618 957,625 
Prop. retir. res. approp. 136,000 120,000 1,618,000 1,610,000 
Amortization of limited- : 
term investments 542 266 4,960 3,316 
Net oper. revenues. $547,962 $544,676 $5,719,050 $4,838,697 
Other income (net)- 8,604 1,285 61,583 9,476 
Gross income ______ $456,566 $545,961 $5,780,633 $4,848,173 
Interest and other de- 
ductions (net) 143,298 111,199 1,599,953 — 1,272,859 
Net income __._____ $513,268 $434,762 $4,180,680 $3,575,314 
Preferred stock dividend requirements 865,050 865,050 


—V. 168, p. 1487. 


Thatcher Glass Manufacturing Co., Inc.—Earnings— 


12 Months Ended Sept. 30— 1948 1947 1946 
Sales, less freight, discounts, returns 


and allowances $16,751,328 $19,499,620 $17,346,695 














Cost of sales______- ae 15,014,482 15,223,016 13,834,451 
Selling and administrative expense__ 1,236,031 1,210,864 1,152,178 
Net operating profit... $500,815 $3,065,740 $2,360,066 
=. tind lea el white 196,024 128,261 956,869 

Total _.............________.__ $696,839 $3,194,001 $3,316,935 
Interest and other deductions 613,346 444,544 434,763 
Provision for Federal income tax 144,100 972,200 1,048,557 
meee Ses 2.5 se. Paes! + $60,607 $1,777,257 $1,833,616 
Preference dividends paid_- 273,377 273,377 341,719 
Balance available for com. shares 7$333,984 $1,503,880 $1,491,892 
Common shares outstanding___--- 395,553 395,709 364,548 
Earned per common share 7 gh 2 Nil $3.80 $4.10 


?Loss or deficit.—V. 168, p. 988. 


Tide Water Associated Oil Co.—Private Financing— 


Negotiations are said to be in final stages between the company and 
banks and imsurance companies for a substantial loan, considered 
about $49,600,000: It is understood this may be split about $25,000,000 
and $15,000,000 between the two types of lenders. This borrowing will 
give the company, if it is carried out, its.first funded debt since last 
April when the company paid cff the last of its then outstanding debt. 
—V. 168, p. 1627. 


Tide Water Power Co.—Stock Offered—Offering of 
80,000 shares of common stock (no par) was made Nov. 9 
by a banking group headed by Union Securities Corp. 
—. C. Langley & Co. The stock was priced at $7.25 
a re. 


COMPANY—Company is a public utility company operating in the 
tern section of North Carolina. Its principal business is 
supplying electric power and light to residential, commercial, indus- 
trial and municipal customers. It also sunplies manufactured gas 
and water in parts of the territory. For the year ended Dec. 31, 
1947 total operating revenues were approximately $4,591,000, of which 
approximately 82% was derived from electric business and 17% 
frem gas business. Company has n. subsidiaries. 

PURPOSE—The net proceeds are to be used by the company to 
finance extensions of service, primarily electric service, to new cus- 
tomers, and additional or enlarged sub-stations, transformers and 
other distribution facilities required to handle the increased load 

ident to hew consumers heretofore and hereafter added to the 

000 





inc 
200008 0 lines. A part cf the proceeds will also be used to repay 
of bank loans effected Oct. 15, 1948, and otherwise reimburse 
the treasury for expenditvres already made for such purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
LONG-TERM DEBT AND CAPITAL STOCK 


Authorized Outstanding 
ist mtge. bonds, 3%% series due 1975_Not specified $5,100,000 
Advances from REF... _- ; 49,242 
$4.25 cum. Ist pfd. stock (no par)____ *12,500 shs. 9,500 shs. 
Common stock ino par)... __ 500,000 shs. 475,572 shs. 


*Of which 500 shares have been reacquired and may not be reissued. 


UNDERWRITERS—The names of the underwriters and the number 
of shares io be purchased by each are as follows: 


_— of No. of 
Shares Shares 
Union Securities Corp..._._ 12.250 Straus & Blosser________ 6,000 
W. C. Langley & Co....... 12,250 Bateman, Eichler & Co.__ 5,000 
Eastman, Dillon & Co.... 8,000 Johnston, Lemon & Co..._ 4,500 
A. C. Allyn & Co., Inc.__ 7.500 Johnson, Lane, Space & 

Paul H. Davis & Co... _ 6,000 _ REE Be 3,000 
Hemphill, Noyes & Co...._. 6,000 Mason-Hagan, Inc._______ ; 

E. H. Rollins & Sons Inc.. 6,000 Boettcher and Company. 1,500 
—V. 168, p. 1945. 

Tilo Roofing Co., Inc. (& Subs.) —Earnings— 

40 Weeks Ended— Oct. 9,°48 Oct. 4,’47 Oct. 5, ’46 
OU ii cs bh a $7,930,699 $6,579,963 $6,763,516 
Net prefit after taxes_...___ __ 604,846 450,630 782,938 
tEarnings per common share $1.31 $0.98 $1.69 


“Including gross income from finance fees of subsidiary finance 
company. ‘Based on 462,126 shares of common stock outstanding. 
—V. 168, p. 1049. 





Tishman Realty & Construction Co., Inc.—Larger Div. 


The directors have declared a quarterly dividend of 35 cents a share 
on the capital stock, payable Dec. 30, 1948 to holders of record Dec. 
15, 1948. The action places tie stock on a $1.40 annual dividend 

, Compared with a $1 basis previously. 


The company paid an intial dividend of 25 cents a share on Jan. 8, 
1948, following declaration by the board of a disbursement of $1 a 
Share for the year, payable 25 cents quarterly.—V. 167, 1736. 


Title Guarantee & Trust Co., N. Y.—New Department 


Barnard Townsend, President, on Nov. 9 announced that Herman G 

Vice-President, will head the company’s mortgage investment 

and real estate department. This new department is included in the 

hanking division activities and will Specialize in the financing of 

construction loans. Mr. Maser is a professional engineer and was 

formerly associated with the building construction firm of Thompson 
Starrett Co., Inc., of New York City.—v. 168, p. 1487. 


Transamerica Corp.—Hearing to Be Held Dee. 7— 


At its meeting on Nov. 5, 1948 the Board of Gevernors of the 
Federal Reserve System ordered that the hearing on the charges con- 
tained in the Board's complaint of June 24, 1948, against this cor- 
poration be seheduled to commence at the offices of the Board at 
10:30 a.m. on Dec. 7, 1948.—V. 168, p. 1945. 


Transcontinental Gas Pipe Line Cerp.—Files Amended 
Registration Statement—To Sell $26,500,000 Notes and 
Common Stock—$143,000,000 Bonds to Be Placed Pri- 
vately— 


The corporation announced Nov. 
were set forth in its registration 
SEC have been somewhat modified. 

The inodilications have been embodied in an amendment to the 
registration statement which contemplates the public offering through 
underwriters headed by While, Weld’ & Co, and Ston® & Webster 
Securities Corp. of $26.500.000 of 5°. notes due May 1, 1951 (which 
will be nayable at maturity by delivery of cumulative preferred steck 
$5 series at the rate of one share for each $100 principal amount), of 
265,000 shares of common stock, and of warrants for an addiiional 
265.009 shares of common stock. The warrants will be exercisable 
between Oct. 1, 1949 and Dec. 20, 1949 at $10 per share. 

These securities are to be offered in units, consisting of a 5% note 
($100 principal amount), one share of common stock, and a warrant 
to subscribe for one share of comnwn stock. Until Oct. 1, 1949 the 
securities included in the units will be transferable only as units and 
not separately. 

It is contemplated that the public offering of these securities will 
be made on or about Nov. 22, 1948 Simultaneously with such offering 
the company will offer to its present stockhelders rights to subscribe 
for 2,250,000 shares of common stock at $10 per share. 

The balance of the cest of the pipe line is to be financed by the sale 
of $143.000,000 of 3% first mortgage pipe line bonds to insurance 
companies. 


Signs Contracts for Delivery of Natural Gas to New 
York and Metropolitan Utility Companies— 


Contracts for delivery of natural gas to seven utility companies in 
New York, the New York metropolitan area and Philadelphia have 
heen signed by the cempany and the purchasing utilities, it was an- 
nounced Nov. 4 by Claude A. Williams, President of Trans-Continental. 

The companies which have contracted for supplies of natural gas to 
be delivered by Trans-Continenta] are Consolidated Edison Co. of 
New Yors:, Inc., which will take 100,000,000 cubie feet. of gas per day; 
Public Service Electric & Gas Co. of New Jersey, 70,000,000 cubic feet 
per day; Brooklyn Union Gas Co., 60,000,000; Philadelphia Electric Co., 
20,000,000; Kings County Lighting Cc., 7,500,000, and Brooklyn Borough 
Gas Co., 7,000,600. 

Trans-Continental is building a gas transmission system which will 
link New York City and sections of New Jersey and eastern Pennsyl- 
vania to natural gas fields in Texas and Louisiana. Under the: con- 
tracts just signed it is expected that -the utility companies will be 
receiving natural gas through the Trans-Continental system by the 
late fall of 1950 or early 1951. 

Completion of the Trans-Continenta] system will mark the first 
delivery of natural gas in New York City. It is the intention of: the 
contracting utility companies to use the natural gas as a substitute 
for oil in the manufacture of gas, a step which it is estimated will 
reduce gas manufacturing costs of the signing companies by an aggre- 
gate of #25,000,00C to $30.000,090 annually. 

Trans-Centinental’s projected main transmission line will be ap- 
proximately 1,840 miles long and will have an estimated delivery capac- 
ity of 340,000,000 cubic feet of natural gas per day. The maim; trams- 
mission ine will start at a point in the Rogers Lacy gas field near 
Mercedes, Hidalgo County, Texas, and will traverse Texas, Louisiana, 
Mississippi, Alabama; Georgia, South Carolina, North Carolina, Virginia, 
Maryland, Pennsylvania and New Jersey, terminating at the east bank 
of the Hudson River at 132nd Street, New York City. 

A hearing was held Nov. 8 before the Pederal Power Commissien on 
the application of Trans-Contitiental Pipe Line Co., Inc., a Texas 
corporation, to transfer its certificate of convenience and necessity and 
its assets and contracts to its subsidiary, Transcontinental Pipe. Line 
Corp., a Delaware corporation.—V. 168, p. 1841. 


§ that its financing plans which 
Statement filed Oct. 26 with the 


Twin City Rapid Transit Co. (& Subs.)——Earnings— 
Nine Months Ended Sept. 3¢-—— 1948 1947 
Operating revenue ; ‘ _...-.--- $13,748,818 $11,864,854 
Operating exps. and taxes (not incl. Federal 








taxes) — _-.-.---- 13,362,385 11,494,262 
Operating income whe ala te $386,432 $370,591 
Nonoperating income aeabaiacts 16,713 29,288 
Gross income_-____ ; TERT ERE IAT $403,146 $399,880 
Interest on funded debt it 182,015 185,333 
Amort. of discount on fun:ied debt— lac 7,581 7,581 
Miscellaneous debits_ eis acl 5,554 3,808 
Federa] taxes on income “oe Se Le Ee 143,803 160,423 
Mt: thpeme oS etd Sa eas $64,192 $42,733 


—V. 168, p. 788. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings 


Quarters Ended— Sept. 30,'48 June 30,'48 Sept. 30,47 
Gross sales (less discounts, $ $ 

and allowances) ~ 
Other income (net). 


returns $ 
161,213,008 151,931,840 130,907,812 
3,411,181 1,487,805 1,990,534 


153,419,645 132,898,346 





Total income - 164,624,189 


Cost of goods sold, selling, general, 





and administrative expenses. 117,846,433 108,297,108 99,992,105 
Depreciation and depletion (est.) 5,542,520 4,773,676 4,004,478 
Interest on 2.70% premissory notes 1,012,500 1,012,500 roe Pa tal 
Income taxes (e€st.)- 13,688,200 15,294,510 10,108,000 

Net income __ . 26,534,536 24,041,851 18,793,763 
*Earnings per share $0.92 $0.83 $0.65 


“Based on the 28,807.314 shares outstanding after the three-for-one 
stock split on April 21, 1948. 

Net income for the first nine months of 1948 amounted $73,596,110 
equivalent to $2.55 a share or the 28,807,314 shares compared with 
net income of $54,865,182 for the first nine months of 1947, equivalent 
to $1.90 a share on the 38,807,314 shares.—V. 168, p. 1299. 


Union Gas Co. of Canada, Ltd.—Partial Redemption— 


There have been called for redemption on Dec. 7, next, $250,000 of 
46°. first mortgage bonds due 1950 at 101 and interest. Payment wil! 
be made at The Canadian Bank of Commerce in Halifax, Saint John, 
Quebec, Mentrea], Ottawa, Toronto, Chatham, Winnipeg, Regina, 
Calgary and Vancouver, Canada.—V,. 157, p. 2003. 


Upper Peninsular Power Co.—Private Financing— 

The company kas requested SEC for authority to sell $400,000 of 
4° first mortgage bonds, due 1978, to the Travelers Insurance Co. 
The company will use the preceeds to retire bank notes and provide 
working capital.—V. 163, p. 1488. 


Utah Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway- $114,227 $136,671 $166,217 $121,814 
Net fron: railway. *29,068 *9,171 34,134 26,233 
Net ry. oper. income_ *33,385 *10,874 20,912 13,592 

From Jan. 1— 

Gross from railway__-- 1,230,169 1,408,050 1,149,906 1,028,875 
Net from railway_—-_-_- *60,075 138,139 142,311 185,367 
Net ry. oper. income. *102,898 31,338 61,325 121,587 


*Deficit.—V. 168, p. 1438. 
Virginia Dare Stores Corp.—October Sales Up 44.1%— 
Period End. Oct. 31— 1948—-Month—1947 1948—-3 Mos.—1947 


oa on $652,343 $452,849 $1,712,366 $1,270,556 
—V. 168, p. 1628. 





Virginia Electric & Power Co.—Ruling on Dividend— 


The New York Stock Exchange has received notice-from the com- 
pany of the declaration of the usual quarterly dividend of 30c per ; 
share, payable Dec. 11, 1948, to common stocxsholders of record at . 
the close of business om Nov. 12, 1948, or such later date as shall be 
the last full business day before the effective date of the registration 
statement relating to the additional shares of commen stock to be , 
offered to common stockholders. 

The Exchange on Nov. 3 direeted that the common stock be net 
quoted ex said dividend until further notice; and that all certificates 
delivered after Nov. 12, 1948, must be aecompanied by due-bills.— . 
V. 168, p. 1946. 


Virginian Ry.—Earnings— 


Sevtember— - 1948 1947 1946 1945 
Gross from railway... $3,279,839 $23,087,912 $1,993,959 $2,079,381 
Net from railway —- 1,372,936 1,193,407 537,177 584,902 
Net ry. oper. income_—__ 918,652 765,610 392,579 498,022 

From Jan. 1— ’ 
Gross from railway 27.936,759 27,138,558 19,019,400 22,446,032 
Net from railway_._,.___ 10.159,246 11,063,628 5,644,174 8,191,065 
Net ry. oper. income-- 6,€49,840 6,341,019 3,732,243 6,114,941 

Trustee and Registrar— 

The U.ty Benk Parmers Trust~Co.. New York, N. Y¥., is trustee, 


paying agent and iegistrar for $15.948.600 of first lien and refunding 


mortgage bends, series C, 2%’) due Oct. 1, 1953. (See offering ia 
V. 138, Dp. 1736.)—V. 168, p. 1946. 

Wabash RR.—Earnings— 

Se ptember— 1948 1947 1946 1945 
Gross from railway... $),025.886 $7,713,769 $5,615,138 $6,297,437 
Net from railway. 2,680,985 1,726,048 1,020,832 1,381,191 
Net ry. oper. income. __ 1,244,930 611,694 506,743 625,065 

From Jan. 1— r 
Gross from railway___. 79 025,722 €8.8°0.475 58,432,729 70.969,942 . 
Net from railway--__--- 21,671,843 17,756,804 10,009,492 25.215,145 
Net ry. oper. income__-_ 9,445,979 7,160,485 4,621,899 6,842,634 


—V. 168, p. 1406. 


Walgreen Co.—October Sales Show Gain of 7.4%— 


Period End. Oct. 31— 1948— Month—1947 1948—10 Mos.—-1947 
Sales __ $13,820,533 $12,869,385 $133,574,935 $124,637,855 
—vV. 168, p. 1628. ‘ 


Walworth Co. (& Subs.)—Earnings— 





Nine Months Ended Sept. 30—- 1948 1947 
Pi Rie id neg ee oS __.... $30,792,548 $27,568,962 
Profit before interest, depreciation and taxes 

on “income —_.--.-_-_- Pike ne aS 3,733,899 3,164,922 
Interest charges ....-_-_~ 165,130 168,809 
Depreciation ___.-_.-.-_- 6 aes 487,980 423,167 - 
Provision for taxes om income_. phe 1,189,794 992,172 

Net profit. .-. 22-12 : ; _.... $1,890,995 $1,580,774 
*Earnings per common share Bes Nec 2 $1.39 $16 ° 


*Based on 1,358,758 shares of common stock outstanding.—V. 168, 


p. 1628. 


Washington Water Power €o0.—Earnings— 
Period End. Aug.31— ~°1948-2Morth—1947 1948—12 Mos.—1947 














Operating revenues _____ $1,369,260 $1,313,016 $16,606,633 $13,891,383 
Operating expenses —___ 659,140 162,483 7,966,280 5,709,623 
Fed. income and other 

Federal taxes ______- 119,087 127,506 1,968,910 1,978,922 
Prop. and other taxes__ 145,431 113,381 1,687,029 1,349,254 
Prop. retir. res.. approp. 84,166 84,166 1,010,000 1,010,000 

Net oper. revenue___-_ $361,436 $225,480 $3,974,414 $3,843,584 
Other income (net). _— 343 693 63:084 37,095 

Gross income __--_-- $361,775 $226,173 $4,037,498 $3,880,679 
Interest and other de- sd 

ductions (met) —-.---~ 80.018 78,985 933,227 1,141,940 

Net income _________’_ $281,761 $147,188 $3,104,271 $2,738,739 
Divs. applic. to preferred stock for the period__ 210.000 210,000 

EN eae ee . $2,894,271 $2,528,739 
~—V. 168, p. 1050. 

Weeden & Co,—Earnings— 

Nine Months Ended Sept. 30— 1948 1947 
nc GE _ $94,303,495 $77,874,841 
Gross income . -_ ~~~. 536,909 358,627 
Expenses and taxes______- 478,444 341,114 

Wet - ihoohie 14.2... - : = $58,465 


$17,513 


CONDENSED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—Cash, $185,088: inventory, $2,786,354; accrued interest: re- 
ceivable, $14,400; bid deposits, $54.500; due from customers (secured), 
$160,992; due from customers (‘unsecured), $513; fixed assets (net 
after depreciation), $7,364; prepaid expenses and advances, $14,396; 
total, $3,223,607. 

LIABILITIES—Notes payable (secured), $1,754,000: loaus payable 
(unsecured); $200,000; preferred stock dividend payable Oct. 1, 1948, 
$3,000; due to customers (secured), $900; accrued expenses and reserves, 
$54,629; reserve for taxes, $27,000; 4’, cony. preferred stock (6,000 
shares), $300,000; common stock (27,000 shares), $587,261: surplus, 
$296,817; total, $3,223,607.—-V. 168, p. 1628. 


Wellington Fund, Inc.—Assets Higher— 


As of — Sept. 30,°438 Dec. 31,°47 Dec. 31,46 Dec. 31,’45 
Total assets. _...__ ._- $58,793,478 $46,908,802 $36,535,644 $26,911,309 
Shares cutstanding --—~ 3,552,451 2,937,940 1,996,183 1,341,255 
Asset value per share__ $16.55 $16.65 $18.26 $20.02 
Divs. paid per share___ $0.60 $1.00 $1.30 $1.50 
—V. 168, p. 490. 

West Penn Electric Co. (& Subs.)—Earnings— 

Period End. Sept. 30-— 1948—-9 Mos.— 1947 1948—12 Mos.—-1947 


Total oper. revenues__. $60,949,640 $52.683,448 $80,502.797 $70,848,874 


Operating expenses... 26,910,221 23,061,890 35,495,687 30.290,4863 
Maintenance -— ----_ ~~ * 5,722,615 4,652,361 7,535,371 6,088,975 
Taxes other than Fed. 

taxes on imeeme_-___- 4,394,005 3,787,905 5,775,642 4,942 264 
Prov. for deprec., re- 

tirments and deplet._ 5,160,257 4,734,071 6,846,639 6,383,603 
Amort. of property acct. 

adjustments — ~~~ ~~~ 234,096 416,534 713,602 597,085 
Fed. taxes on ineome-_-__ 5,888,910 5,663,670 7,886,200 7,635,510 








$16,249,626 $14.909,554 





$12,489,335 $11,317,017 














Operating income__-_ 
Total nonoperating inc._ 675,298 644,940 928,326 1,161,599 

Gross income______—_ 813,164,633 $11,961,957 $17,177,952 $16,071,544 
Total income eeducts.__ 5,113,846 4,917,227 6,689,006 6.647,373 

Net income... $8,050,787. $7.044,730 $10,488,946 $9,424,171 
Divs. on 6% and 7% 

sum. pfd. stocks____~_ 1,424,378 1,424,378 1,839,170 1,899,170 
Divs. on class A stock 

(GS. -CG. Do hie 286,944 286,944 382,592 382,592 

Bal. for common stk. 36,339,465 $5,333,408 $8,207,184 $7,142,409 
Per share on 2,343,105 

shs. of com. stock___ *$2.70 $2.27 $3.50 $3.04 

*Net income of the company alcne 2pplicable to its common stock 
for the nine months ended Sept. 30, 1948, was $2,576,176, equal to 


$1.09 per share of common stcck. 
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Weekly Output Shows Increase— 

af the eiectric properties of 
1948 totaled 112,.974.000 kwh., 
over the output of 104,348,000 kwh. 


Power 
week 
8.27% 


output 


endec’ Novy. 6, 


this company for the 
an inerease of 
for the corresponding week 


of X-rey tubes. 


“With the new arrangement, Machiett will make the entire line 
of Western Electric high-power broadcasting and 
Machiett Laboratories today is one of the world’s largest producers 
The techniques reguiied for manufacturing high- 
power broadcasting tubes are similar {o those used in making X-ray 


industrial tubes.’ 





New Switching Center— 

A new era of uitra-modern telegraph communication arrived in 
Minneapolis and five upped midwestern states on Nov. 4 with the 
inauguration at Minneapolis, 


Minn., of the company’s new automatic 


“electrical brain’’ which auto- 


retransmission of telegrams. 


speed between all parts of the country and Western. Union offices in 
South Dakota, Iowa and Wisconsin, The 
area served by the center is about 1,000 mi.es wide, but this distance 
is no obstacle to speed because telegraph signals travel 186,000 miles 


5 has purchased the large 
Ore., including the 
Indian Service and National 


would he diverted to their 
The Ewauna plant will be removed 


V. 168, p. 1946. 


The directors on Nov. 9 declared a dividend of 50 cents per share 


1 to holders of record Nov. 22. 


last, this makes a total of $1 


of 1947.—V. 168, p. 1946. and industrial heating tubes, it was stated.—V. 168, p. 184°. ar saneneen” Pee psesgr Oo NO an 
; matically routes outbound messages from the {ive states to their 

‘West Penn Power Co. (& Subs.) —Earnings— Western Ry. of Alabama—Earnings— pverrwr l all over the hetenn The capacity of the Minneapolis 

Period End. Sept. 30—- 1948—-9 Mos.—1947 1948—-12 Mos.—1947 September— 1948 1947 1946 1945 center is three times greater than former facilities. 
Total caper. revenues $31,607,512 $27,890,717 $41,907,900 $36,668,530 Gross from railway ____ $383,696 $345,372 $321,632 $433.276 The new center eliminates manual 
Operating expenses 12,608,243 10,681,608 16,611,731 - 14,669,870 Net from raiiway__ 718.384 69.440 38 604 *455.138 Henceforth they will flash automatically and with vastly 
Maintenance 3,088,761 2,442,363 4,182,035 3,205,392 Net ry: oper. income___ 34,669 24.383 25.582 *45.878 
Taxes other than Fed. ee Hetia = mas eek 9. ; : Minnesota, North Dakota, 
Selttht cis aden dren ae ae om at eee osog «GOSS from raizway-_-_ 3,350,820 2,950,298 2,885,829 3,958,170 

v. ier deprecirt 0.2. 2,84v,546 2,634,519 3,600,760 3,529,300 aes kom aah aae 930,296 85,828 958,1 

Amort. cf plant acqui- on Sy TOURay. Se 938,987 330,219 662,731 per second.—V. 168, p. 1623. 

sition adjastments 210,507 210,507 282,150 282,150 Net ty. oper. income , 328,493, 191,786 344,816 = 262,074 
Fed. taxcs on incom 3 602,000 3,369,000 4,654,000 4,471,000 *Delicit.—V. 168, p. 1406. Weyerhaeuser Timber Co.—Acquisition— 
Operating imcorse $7.592,424 $6,962,210 $10,076,107 $9, 093.723 Western Union. Telegraph Co.—Earnings Show Deficit ,,7'S Cqmp*2y: ee ee ae oe ame wa tan 
Nonoperi«ii ncome $19,892 416,678 552,947 708,839 —Reduces Long-Term Debt— latter’s timberland and contracts [r 

“a Nhat. aa a = ein pan a0 620 ee eee Ses Joseph L. Egan, President, om Nov. 10 said in part: Forest timber. 
ae incon nem a8.033 326 $7,378,833 $10,629,054 = 802 ; i For dh arm quarter of this year, A oh was A gh it of $1,035,852 Weyerhaeuser officials said the timber 

Oba. i cecucts. 1,455,544 1,562,707 1,896,432 Tea. 46s largely reflecting the loss of $972,122 in July, a month of seasonally ewn plant near Klamath Falls. , 

Met . income 8 on 6.372 $3.816.181 i $8.’ 732.622 $7.638 038 low telegraph volume. August operations resulted in a deficit of and the valuaole Ewauna site offered to some other inaustry. 
Preferred dividend ie: 51 "Lean 68 1,442/47 74 1336. 5; £131,201, and in September net income of $67,471 was earned. The The price Weye1haeuser paid was not disclosed. 

a re -” eae wees __1,396,891 — Geficit for the third quarter of 1943 compares with a net income of ne 

Bal. for common stock $5.468.121 $4613.513 $7290.48 $6,301,207  %1;329.04C in the same period a year ago. Wilson Brothers—50-Cent Common Dividend— 
Sed tetera ner mn stock ‘ = Construction of a new switching center at Kansas City was com- 

pal ag 5035 C00 shs. $1.89 $1 55 $2.40 $2.07 pleted in October. ‘Tt will provide iniproved telegraph service in a on the common stock, payable Dec. 

Fy ¢ ‘ bist ait 9) — live-State area. This is the ninth center to be installed. Others to Including the 50 cents paid on June 1, 


168, p. 1300. 


Western Auto Supply Co.—Earnings— 


ecmplete tie 


at the point 
Of the 


nationwide system are ir course of construction. 
the network is finished, a te.egram will be typed by hand only once, 
‘and then switched to its destination. 


of or igin, 
near-term bonds 


When per share for 1948. 


was paid on June 2.—V. 168, p. 


(F. W.) Woolworth Co.—October Sales Up 2.8%— 


Last year, only one dividend, 30 cents per share, 


1946. 


1948—-Mor th—-1947 1948—-10 Mos.—-1947 


$53,429,162 $51 970,337 $462,959,466 $435.696,448 


Wright Aeronautical Corp.—New Director, ete.— 


William C. Jordan, Vice-President and General Manager, has been 





a” pioneer designer and manufacturer of standard 


military aircraft, is now 


producng a number of engine types for the expanding U. S. Air Force 
The company recently received from the U. 8S. Navy a $32,000,000 


developed Wright Turbo-Cyclone 


compound engines and is now flight testing the new Wright Typhoon 


(Wm.) Wrigley Jr. Co.—Special Dividend of 50 Cents 


a special dividend of 50 cents 
payable Dec. 1 (in addition to the 
making a total of 75 cents pay- 


An extra of 50 cents was also paid on Jan. 2, this year. 


25 cents .each per share have also 


been declared, payable Jan. 3, Feb. 1 and March 1, 1949 to holders 


share, against $3 paid in 1947. 


Yale & Towne Mfg. Co.—To Increase Capitalization— 
meeting has been called for Dec. 13 to con- 
sider increasing the authorized capital:stock from 486.656 to 686,656 


would be authorized te issue 


Period Fnd. Sept. 30 948-3 Mos 1947 1948-—9 Mos.—1°47 2 company ’s : outstanding, $6,403,000 face 
nih fuming: G. SEP 19 3M : Mos.— 1997 breae of the 4%% bonds maturing in 1950 and $7,780,000 of the 5% Period End. Oct..31~- 
age oe tine el ae onds maturing in 1951 have been reacquired, resulting ii reductio Gales encete on ce 
Retail 8,663, .647,.753 141.58 - ; . 4 3 Beg > — 
Wholesaic 17 penny 839 er 159. 081 oer. 609, 080 ft 70 of annual bend interest charges of $677,000. Of these two issues, —V. 168, p. 1525. 
. ee ec ee $9,370,000 of the 4%s and $17,220,000 of the 5s remain outstanding 
Total $36,133,754 $33,806,834 $91,432,451 $86,634,370  * ‘he hands of the public. 
Earns. beiore prov. for COMPARATIVE INCOME STATEMENT 
B. DS Sigs en: ace : ‘ elected a director. 
Federal income taxes 2,979,586 1,876,119 6,535,963 4,743,408 — . x Ba w 
Prov. ior Fed. inc. taxes 1,183,092 743,593 2,601,260 1,859,532 Mine Months Ended Sey. 30 a — stintiicanee ine taiatnee for commercial and 
z hs eae ee 7 cack liek hs coukiteaa ae eae Gross operating revenues________ _.. 144,161,371 157,235,104 
Met cnsns =e et 6 ee eee 883.876 Operating, udministrative and general expenses 105,347,087 106,735,224 and Navy program, it is announced. 
ev carn per 5 6-05 ’ 34 Repairs and maintenance . 19,150,576 19,273,202 
October Sales Lower— Phen. ar ——— and amortization 11,136,360 11,603,640 order for engines, including its newly 
ange etd oD eat ee : a mployees enefits ; 3,362,634 2,807,609 
“ Ary i End. Oct. 31 1943 hoi th : 1947 1248—10 ones soar Social security taxes wet 2.068.815 2.394.134 turbine engine.—V. 167. ». 1853 
ot les $10,744,000 $10,603 060 $102,17€,000 $57,537,000 Taxes other then soc. secur..and Fed. inc. taxes 2,793,200 | 2,835,000 
‘Fhe number of reteil un ts on O_tober, 1948 totaled 262 compared ——_—_ --—-  - 
with 25€ a year ago. Wholesale accounts numbered 2,054 against Earnivgs from operations. is 308, 699 11,586,295 The directors on Nov. 3 declared 
1.855 a year ago.—vV. 168, p. 162¢ Misc. income (incl. dividends and interest) 1,304,506 1,144,487 per share on the capital stock, 
petentibied eit sate ; 13.208 12 750 Tea 25 cents per share already declared, 
West 1 : : ne.—Hi come before interest charges 613,205 ,730, able Dec. 1). 
ern Electric Co , Ine.—High Power Tube Contract Interest (chiefly on Western Union long-term Regular monthly dividends of 
FP. R. Lack, Vice-President of the company's Radio Division, an- bonds) ; 2,869,435 3,039,387 
nounced on Nov. 10 that Machie.t Laboratories, Inc., will begin soon Provision for Federal income “tax 2,114,000 of record on tie 20th day of each preceding month. 
the manufacture of We:tern Electric's long-established line of high- ee Dividends in 1948 will total $4 per 
power eleciron tubes for broadcast transmitters and allied applications. Deficit from current operations__ A 1,256,230 *7,577,395 —V. 168, p. 1090. 
The announcement further stated tExtreordinary income - diapibiien 2,824,495 
“Machiet: will manufacture ‘hese tubes for Western Electric to a a: 
Bel! Tel phone Laboratori :s designs, with full use of the production Balance transferable to surplus 1, 568, 265 A special stockholders’ 
technique developed by Western Electr c Rapid instalation of addi- *Net income from current operations. +Principally net profit from 
tional menute setur ng f-«cilities in the Machleit plant in Springdale, sale of real estate after deducting estimated Federal income tax shares. Under the plan, the directors 
Conn... *ill sl'iov production to begin during the fall of this year. thereon: 


such additional shares as they may cons der advisable —V. 


168, p. 1946. 









ALABAMA 


Dothan Ala. 

Bond Offering — J. L. Vaughn, 
City Clerk-Treasurer, will receive 
sealed bids until 9 a.m. (CST) on 
. Nov. 23 for the purchase of $300,- 
000 not to exceed 4% interest | 
sanitary sewer system _ series 
STP-2 coupon bonds. Dated Oct. 
_ 1,°1948. Denomination $1,000. Due 

Oct. 1, as follows: 


1951 to 1955 inclusive; $10,000 in | 


1956 and 1957, and $14,000 from 
1968 to 1977 inclusive. At the 
option of the City, the bonds ma- 
turing in 1959 and thereafter shali 
be’ subject to redemption, prior to | 
‘their respective maturities on 
‘ any interest payment date on or 
‘ after Oct. 1, 1958, 
‘ merical order, after’ not less than 
‘30 days’ prior published notice, 
at par plus accrued interest to the 
redemption date and a premiurn 
equal to six months’ interest on 
the bonds so called computed at 
the rate they would bear on the 
redemption date if they had rot 
been called for redemption. Rate 
or rates of interest to be ex- 
‘ préssed in the multiple of % of 
(1%, Interest A-O. The purchaser 
‘has the option of naming where 
‘the bonds will be delivered. 
certified check for $6,000 payable 
to the City, is required. Légality 


- to be approved by White, Bradley, | 


- Arant and All, of Birmingham 


; Additional Offerin g—Mr. 
Vaughn will receive sealed bids 
._ at the same time for the purchase 
of £250,000 public inprovement, 
‘ seriés ST-8 coupon bonds. Dated 
* Jan, 1. 1949. Denomination $1.000. 
’ Due $25,000 on Jan, 1 from 1950 to 
1959 inclusive. Bidders to name a 
single rate of interest expressed 
in the multiple of % of 1%. The 
bonds will be delivered to the suc- 


‘cessful bidder as soon as. they | 


are prepared after the sale. A 





$8,000 frorn | 


in inverse nu- | 


A ) 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





‘certified check for $5,000, payable 
to the City, is required. Legality 
to be approved by White, Bradley, 

Arant and All, of Birmingham. 


Florence, Ala. 

Warrant Offering — S. B. How- 
ard, City Clerk, announces that 
the Board of Commissioners will 
receive publicly at open meeting 
at 11 a.m. (CST) on Nov. 22, pro- 
|posals for the making of a loan to 
the City in the alternate principal 
‘amounts of $1,500,000 and $1,200,- 
000 for the purpose of construct- 
| ing public schools in the City. The 
_loan is to be temporarily con- 
| tracted in form, and shall be sub- 
| sequently refunded on or about 
\Jan. 2, 1949, by warrants of the 
City, payable over a period of 30 
years. All warrants will be subject 
| to redemption at the option of the 
City on any interest payment date 
after 30 days’ published notice, at 
102 plus accrued. interest to the 
edemption date. Legality to be ap- 
proved by White, Bradley, Arant 
and All, of Birmingham. 


ARIZONA 


Salt River Project Agricultural 
Improvement and Power 
District, Ariz. 

Bond Exchange Effective— 
Holders of $4829,000 outstand- 
‘ing bonds of various coupons, 
dates and maturities of Salt River 
Project Agricultural Improvement 
and Power District, Arizona are 
being notified that the plan of re- 
funding and offer of exchange has 
, been declared operative. Defini- 
tive bonds have been executed 
and are held by the corporate 
trust department of the Harris 
|Trust & Savings Bank, Chicago, 
for which immediate exchanges 
may be holders of eligible bonds. 

Holders of unrefunded bonds 
may present their bonds to the 
bank on or after Nov. 15, 1948 and 





receive the face value, plus ac-|} 
crued interest to the first call or | 
maturity date, whichever shall | 
be earlier. 


Stranahan, Harris & Co., Inc.; 
Refsnes, Ely,-Beck & Co.; Pasa- 
dena Corporation and Henry 
Dahlberg & Co. are acting as re- 
funding agents. 


CALIFORNIA 


Burlingame, Calif. 

Bond Offering — Herbert K 
White, City Clerk, will receive 
sealed bids until 11:00 a.m. (Calif. 
DST) en Nov. 15 for the purchase 
of $155,000 not to exceed 3% in- 
terest general obligations of 1949, 
series A coupon or registered 
bonds. Dated Jan. 15, 1949. De- 
nomination $1,600. Due Jan. 15, 
as follows: $7,000 from 1950 to| 
1959 inclusive; $8,000 from 1960 | 
to 1964 inclusive, and $9,000 from | 
1965 to 1969 inclusive. Rate or | 
rates of interest to be expressed | 
in the multiples of % of 1%. 
Principal and interest (J-J) pay- | 
able at the City Treasurer’s office. 
The printed bonds will be fur- 
nished by the City. Delivery of | 
the bonds will be made to the pur- 
chaser at the City Treasurer’s of- 
fice, as soon as they can be pre- | 
pared which it is estimated will 
be about Jan. 15, 1949. These 
bonds were authorized at the elec- 
tion held on April 13, 1948. A 
certified check for $5,000 payable 
to the City Treasurer, is required. 
Legality to be approved by Or- 
rick, Dahlquist, Neff and Herring- 
ton, of San Francisco, 


Central Costa County Sanitary 
Dist., Contra Costa County 
(P. O. Walrat Creek), - 
Calif. 

Bond Sale—The $40,000 Pacheco 
and Highway Junction annexation | 
bonds offered on Nov. 4—v. 168, p.! 
1843—-were awarded to the Bank 








|of America National Trust & Sav- 
ings Association, of San Francisco, 
the only bidder, at a price of 100.- 


172, a net interest cost of about 


3.93%, as follows: $36,000 4s, due 
on Dec. 15 from 1949 to. 1966 in- 
clusive, and $4,000 34s, due $2,000 
in 1967 and 1968. 


Contra Costa County, Pinole- 
Hercules Union School District 
(P. O. Martinez), Calif. 

Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11.00 a.m. (Calif. DST) 
on Nov. 22 for the purchase of 
$362,000 not to exceed 5% interest 
building bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due Dec. 1, 
as follows: $20,000 from 1949 to 
1965 inclusive, and $22,000 in 1966. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. A certified check for 5% of 
the par value of the bonds bid for, 
payable to the County Treasurer, 
is required. Legality to be ap- 
proved by Orrick, Dahlquist, Neff 
and Herrington, of San Francisco. 


Fresno County Water Works 
District No. 5 (P. O. 
Fresno), Calif. 

Bond Sale—The $15,000 acquisi- 
‘tion and construction bonds of- 
fered on Nov. 3—v. 168, p. 1843— 
were awarded to L. Kenneth Say, 
as 4\%s, at a price of 100.066, a 
basis of about 4.24%. Dated Dec. 
1, 1948 and due $1,000 on Dec. 1 
from 1951 to 1965 inclusive. Sec- 
ond high bid of 100.126 for 6s was 
made by the Bank of America Na- 
tional Trust & Savings Associa- 

tion, of San Francisco. 


Kern County Housing Authority, 
Calif. 

Note Sale—The $428,000 notes 
|offered Nov. 3 were awarded to 
Salomon Bros. & Hutzler, of New 
York, at 1.28% interest, plus a’ 














premium of $3. Dated Nov. 24, 
1948 and due on Dec, 2, 1949. 


Los Angeles, Calif. 

Bond Offering—Joseph L. Wil- 
liams, Secretary of the Depart- 
ment of Water and Power, will 
receive sealed bids at the Corpo- 
rate Trust Department of the Na- 
tional City Bank of New York, 22 
William Street, New York, until 
10 a.m. (EST) on Nov. 17 for the 
purchase of $9,000,000 not to ex- 
ceed 4% interest Department of 
Water and Power electric plant 
revenue bonds of 1948. Dated Nov. 
1, 1948. Denomination $1,000. Due 
$225,000 on Nov. 1 from 1949 to 
1988 inclusive. Interest M-N. The 
bonds maturing on or after Nov. 1 
1954, or any of them, may be 
redeemed, at the option of the De- 
partment, on Nov, 1, 1951, or on 
any interest payment date there- 
after prior to maturity, at a re- 
demption price with respect to 
each such redeemable bond equal 
to 10014 % of the principal amount 
thereof, plus % of 1% of such 
principal amount for each whole 
12 months’ period, and for any 
remaining fraction of a 12 months’ 
period, from the date of redemp- 
tion to the maturity date of such 
bond, but not exceeding 103% 
of such priacipal amount. Sueh 
proposals may specify one or more 
interest rates; provided, however, 
that no interest rate shall be spe- 
cified which is not a multiple of 
¥% of 1%. The opinions of Ray L. 
Chesebro, City Attorney, and Gil- 
more Tillman, Chief Assistant 
City Attorney for Water and 
Power, and of O’Melveny & 
Myers, of Los Angeles, and 
Stephen B. Robinson, of 
geles, bond counsel for the De- 
partment; approving the issue as 
to legality, and the opinions of 
said attorneys that interest pn the 
bonds of the issue is not subject 
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to taxation by the United States 
under present income tax laws, 
and that such interest is exempt 
from taxation under the existing 
laws of the State, will be deliv- 
cred to the purchaser without 
charge. Enclose a certified or 
ecashier’s check for $180,000, pay- 
able to the Department of Water 
and Power. 

Los Angeles County Housing 

Authority, Calif. 

Note Sale—The $5,700,000 notes 
offered Nov. 3 were awarded as 
follows: 

$3,700,000 to the Chemical Bank 


100.279, a basis of about 2.478%. 

Sale consisted of: 

$1,620,000 water works bonds. 
Dated Dec. 15, 1948 and due 
on Dec. 15 from 1949 to 1973 


plus a premium of $11.25. 
2,000,000 to Salomon Bros. 

Hutzler, of New York, 

1.18%, plus $20 premium. 


inclusive. 279,000 to Salomon Bros, & Hutz- 
- 
1,355,000 municipal improvement ws of New York, at 1.18%, 
bonds. Dated Dec. 15, 1948 plus $1.90 premium. 
and due on Dec. 15 from All of the notes are dated Nov. 


1949 to 1973 inclusive. 
45,000 sewer bonds. Dated July 
1, 1946 and due on July 1 in 
1967 and 1968. 
Second high bid of 100.01 for 
$480,000 4s and $2,540,000 242s|' M1 notes offered on Nov. 


27, 1949. 


New Britain Housing Authority, 
Conn. 


Associates, at 1.18% interest, 


24, 1948 and they mature on May 


Note Sale—The $1,991,100 series 
8—v. 


Dated Dec. 1, 1948 and due $50,000 
_on Oct. from 1952 to 1956 inclu- | 
& | sive. 
at for 1%4s was made by Hornblower | 


Second high bid of 100.95 


& Weeks. 
INDIANA 
Fort Wayne Housing Authority, 
Indiana 


Note Sale—The $283,000 notes 
offered Nov. 3 were awarded to} 
the Fort Wayne National Bank, at | 
1.10% interest, plus a premium of | 


$6. Dated Nov. 24, 1948 and due 
on Dec. 2, 1949. 


was made by a syndicate headed 


by the National City Bank of 


& Trust Co., of New York, he ie 
and Associates, at 1.25% in- New York. 
terest. Stanislaus County Sch. Dists. 


(P. O. Modesto), Calif. 
Bond Offering — C. C. Eastin, 
County Clerk, will receive sealed 
'bids until 2 p.m. (Calif DST) on 
Nov. 22 for the purchase of $155,- 


1948 and mature on May 27, 1949. 000 not to exceed 5% interest 
building bonds, divided as fol- 


Oakland Housing Authority, Calif.) jow<. 


Note Sale—The $3,562,000 notes | . : ol 
offered on Nov. 3 were awarded pe Png oe I ee as 
as follows: : 

To Salomon Bros. & Hutzler of 
Wew York: $1,000,000 at 1.24% | 
interest, plus $13 premium; $1,- 
000,000 at 1.25% plus $13. 

To Chemical Bank & Trust Co., | 
of New York, and Associates: | 
$1,562,000 at 1.30% interest. 


The notes are dated Nov. 24, | 
1948 and mature on Dec. 2, 1949. 


Oasis School District, Riverside 
County (P. O. Riverside), 
Calif. | 
Bond Sale — The $21,000 school 
bonds offered Nov. 1—v. 168, p.' 
1737—were awarded to the Bank 
of America National Trust & Sav-| 
ings Association, of San Francis- | Colorado 
co, at a price of 100.138, a net in-, Bond Offering — Emery L.| 
terest cost of about 4.34%, as fol- | O’Connell, District Secretary, will 
lows: $16,000 4%4s, due on Dec. 1) receive sealed bids until 7:30 p.m. 
from 1949 to 1964 inclusive, and| (MST) on Nov. 15 for the pur- 
$5,000 4142s, due on Dec. 1 from) chase of $348,000 not to exceed 
1965 to 1969 inclusive. The bonds | 3% interest general obligation 
are dated Dec. 1, 1948. building bonds, Dated Oct. 1, 1948. 
: ; ce Denomination $1,000. Due Oct. 1, 
Quincy Sanitary District, Plumas ‘as follows: $6,000 in 1949: $7,000 


2,000,000 to Salomon Bros. & 
Hutzler, of New York, at 
1.22% interest, plus a pre- 
mium of $25. 


The notes are dated Nov. 24, 


$8,000 from 1952 to 1961 in- 
clusive, and $7,000 from 1962 | 
to 1971 inclusive. 
5,000 LaGrande School District | 
bonds. Dated Oct. 15, 1947. 
Due $1,000 on Oct. 15 from 
1960 to 1964 inclusive. 
Denomination $1,000. Interest 
payable semi-annually. Legality | 
|approved by Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco. 


COLORADO 


Jefferson County School District 
No. 8 (P. O. Wheatridge), 


transportation revenue certificates 


1949. Due Jan. 1, as follows: | 
| Chicago, W. C. Thornburg Co., and 


'4%s, due on Oct. 1 from 1949 to | 
/1953 inclusive, and $400,000 4s, | 
‘due on Oct. 1 from 1954 to 1958 | special assessment street improve- 


'of 102. Second high bid of 97.152 
|\for 4s was made by John Nuveen 


168, p. 1947—-were awarded as fol- Lake County (P. O. Crown Point), 


lows: $1,099,100 to Salomon Bros. Indiana 
| & Hutzler, of New York, at 1.14% Bond Sale—The $130,000 im- 
interest, plus a premium of $16.50; provement bonds offered Nov. 8— 
'and $100,000 to the Hartford Na-'v. 168, p. 1844—were awarded to 
itional Bank, at 1.10% 
|The notes are dated Nov. 12, 1948 of Chicago, as 1's, at a price of 
and mature on Nov. 12, 1949. | 100.579, a basis of about 1.361%. 
Dated Sept. 1, 1948 and due $30,- 
FLORIDA '000 May 1 and Nov. 1, 1952, and 

St. Petersburg, Fla. 


Certificate Sale—The $800,000 | for 2144s was made by Raffensper- 


'ger, Hughes & Co., of Indianapolis. 
IOWA 


Algona, lowa 
: ‘ Bond Sale—An issue of $90,000 
ee, NOOey Saree, | sewer bonds was awarded on Nov. 


ieslanatt: - f | 
any ong gc ag yor me 4 to the lowa-Des Moines National 


about 4.065%, as follows: $400,000 | Bank & Trust Co., of Des Moines. 


Anamosa, lowa 


Bond Sale—tThe issue of $35,000 


offered on Nov. 4—v. 168, p. 1629 
—were awarded to a group com- | 
posed of A. C. Allyn & Co., of, 


inclusive. The $325,000 certifi-| ment bonds offered Nov. 3 was 
cates maturing from Oct. 1 from’ awarded to the Citizens Savings 
1955 to Oct. 1, 1958 are callable Bank, of America, the only bidder. 
on Oct. 1, 1954, or on any subse-— Hedrick, lowa 

quent interest payment date, in| gonds Sold—An issue of $27,000 
inverse numerical order, at a price | water works bonds was purchased 
‘by the White-Phillips Co, of 
|Davenport. — 


Oakville Consol. Sch. Dist., lows 
Bond Offering—Allene Carlson, 


Secretary Board of School Direc- 


& Co., and Hendrix & Mayes, | 
jointly. | 


GEORGIA 


|Columbus Housing Authority, Ga. | tors, will receive sealed and open 


Note Sale—The $1,356,000 notes | bids until 10 a.m, (CST) on Nov. 
offered Nov. 3 were awarded to|15 for the purchase of $26,000 
the Chemical Bank & Trust Co.,|2%% school house bonds. De- 
of New York, and Associates, at | Nomination $1,000 and $500. Due 
1.30% interest. Dated Nov. 4, 1948 | May 15, 1949 to Nov. 15, 1953. The 


| 


interest. the Harris Trust & Savings Bank, | 


| $30,000 May 1 and $40,000 Nov. 1, | 
|1953. Second high bid of 100.385. 


County (P. O. Quincy), Calif. 

Bond Sale—tThe issue of $180,- 
000 sewer bonds offered on Nov. 4 
—v. 168, p. 1843—was awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 100.- 
055, a net interest cost of about 
3.61%, as follows: $126,000 3%%s, 
due on Dec. 15 from 1949 to 1962 
inclusive, and $54,000 244s, due on 
Dec. 15 from 1963 to 1968 inclu- 
sive. The bonds are dated Dec. 15, 
1948. The California Bank, of Los 
Angeles, second high bidder, of- 
fered a price of 100.215 for all of 
the bonds as 4s. 


San Buenaventura, Calif. 


Bond Sale—The_ $1,500,000 
water works bonds oftered on 
Wov. 8—v. 168, p. 1737— were 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association of 
San Francisco, Blyth & Co., Inc. 
and R. H. Moulton & Co., both of 
Los Angeles, Northern Trust Co. 


of Chicago, William R. Staats Co. | 
of Los Angeles, J. Barth & Co., | 


Schwabacher & Co., Lawson, 
Levy & Williams all of San Fran- 
cisco; Hill, Richards & Co., of Los 
Angeles; Magnus & Co. of Cin- 
«<innati and Hannaford & Talbot 
of San Francisce, at a price of 
100.042, a net interest cost of 
about 2.609%, as follows: $1,080,- 
000 21423, due on Dec. 1 from 1951 
to 1958 inclusive, and $420,000 
234s, due on Dec. 1 from 1969 to 
1975. inclusive. 
dated Dec. 1, 1948. 


Santa Monica, Calif. 

Bond Sale — The $3,020,000 
bonds offered on Nov. 9—v. 168, 
p. 1843—were awarded to a syndi- 
cate composed of Halsey, Stuart 
& Co. Inc., Harriman Ripley & 
Co., Inc., Lehman Bros., Phelps, 
Fenn & Co., Inc., all of New York; 


- Braun, Bosworth & Co., Inc., of 
- Toledo; Hornblower & Weeks 
, pe York; cong acl Wells & Co. 
_ ef Chicago Redfield & Co. of | $750.000 to the Chemical B Chi i 

en oar mparapeetite of emical Bank & ,Chicago, as 134s, at a price of 


of 


|in 1950 and 1951; $18,000 in 1952 
and 1953; $19,000 in 1954 and 
| 1955; $20,000 in 1956 and 1957; 
| $21,000 in 1958; $22,000 in 1959 
'and 1960; $23,000 in 1961; $24,000 
in 1962; $25,000 in 1963 and 1964, 
and $26,000 in 1965 and 1966. Re- 
deemable as to bonds maturing 
Oct. 1, 1959, and,.thereafter on 
Oct. 1, 1958 or any subsequent 
interest date, redemption to be in 
inverse numerical order and at 
par value plus accrued interest. 
Principal and interest (A-O) pay- 
able at the County Treasurer’s of- 
fice. Bidders are to name the rate 
or rates of interest and the pre- 
mium at which they will purchase 
the bonds. The bonds will be de- 
livered at the expense of the pur- 
chaser, in Denver or elsewhere. 
A certified check for $7,000, pay- 
able to the District, is required. 
Legality to be approved by Persh- 
ing, Bostworth, Dick and Dawson 
of Denver. 


CONNECTICUT 


| Groton, Conn. 
| Bond Offering — Charles B. 








and due Oct. 10, 1949. 


ILLINOIS 
Freeport Park District, Ill. 
| Bond Sale—The $150,000 swim- 
'ming pool bonds offered on Nov. 
9—v. 168, p. 1844—were awarded 
to the First National Bank of Chi- 


cago, as 2s, at a price of 100.319, | 
Dated 


‘a basis of about 1.975%. 
|Dec. 1, 1948 and due $10,000 an- 
nually from 1954 to 1968 inclusive. 
Second high bid of 102.13 for 
|2%s was made by the Mercantile- 
Commerce Bank & Trust Co., of 
St. Louis. 


Jackson County, Murphysboro 
Township. High Sch. Dist. 
No. 100 (P. O. Murphys- 

boro), Ill. 

Bond Offering — C, N. Hardy, 
‘Secretary Board of Education, 
will receive sealed bids until 8 
i|p.m. (CST) on Nov. 22 for the 
| purchase of $250,000 school bonds. 
Dated Oct. 1, 1948. Denomination 





| $1,000. Due Jan. -1, as follows: 
| $10,000 from 1951 to 1954 inclu-— 


| sive, and $15,000 from 1955 to 1968 
| inclusive. Principal and interest 


The bonds are) 


| Lund, Borough Treasurer, will re-| payable at a bank to be desig- 
ceive sealed bids until 2 p.m.|nated by the purchaser, subject 
(EST) on Nov. 16 for the purchase to the approval of the Board of 
of $525,000 water coupon bonds.| Education. Bidders to name the 
Dated Dec. 1, 1948. Denomination | rate or rates of interest expressed 
$1,000. Due Dec. 1, as follows:|in the multiple of % of 1%. The 
$30,000 from 1949 to 1953 inclusive legal opinion together with the 
and $25,000 from ,1954 to 1968 in-| printed bonds will be furnished 
clusive. Principal and _ interest by the District. The bonds will 
payable at the First National Bank pe delivered to the purchaser on 
of Boston. Bidders to name ajor about Jan. 15, 1949, in Mur- 
single rate of interest expressed in| physboro, without cost to the pur- 
the multiple of %4 of 1%. Delivery! chaser. A certified check for $3,- 





of the bonds will be made to the! 999 istrict. i | 
, payable to the District, is re- | 
| purchaser on or about Dec. 6, at! quired. Legality to be approved 


| the First National Bank of Boston,! py Charl 

tte Roster. feraiar Tagatiy 40 4b A i es & Trauernicht, of St. 
approved by Storey, Thorndike, | 
Palmer and Dodge, of Boston. 


| Hartford Housing Authority, Conn. | 


No. 204 (P. O. Joliet), lil. 


bonds to mature as nearly as pos- 
| sible in equal yearly amounts. The 
| bonds must be sold at not less 
'than par with accrued interest, 
'and must be registered in the of- 
| fice of the County Auditor of 
| Louisa County. 


| Storm Lake Indep. Sch. Dist., lowa 
|. Bond Offering — Mrs. Olive 
| Yocum, District Secretary, will 
/receive sealed and open bids until 
7:30 p.m. (CST) on Nov. 15 for 
the purchase of $193.000 construc- 
tion bonds. Dated Nov. 1, 1948. 
Due Nov. 1, as follows: $3,000 in 
1952, and $19,000 from 1953 to 
1962 inclusive. Bidders to name 
the rate of interest. The legal 
| opinion, together with the printed 
| bonds, will be furnished by the 
District, These are the bonds 





|authorized at the election held | 


‘on Oct. 13. Legality to be ap- 
|proved by Bannister, Carpenter 
‘and Ahlers, of Des Moines. 


Wilton (P. O. Wilton 
Junction), lowa 
Bond Sale—The $70,000 electric 


|revenue bonds offered Nov. 8— | 


v. 168, p. 1738—were awarded to 


la group composed of Quail & Co. | 
|of Davenport, Becker & Cownie | 


|and Wheelock & Cummins, both 
of Des Moines, as 342s, at a price 
of 100.152, a basis of about 3.46%. 
Dated Sept. 1, 1948 and due 
| $5,000 on Nov. 1 from 1950 to 1963 
|inclusive. The bonds are optional. 
| Second high bid of 100.10 for 3s 
/was made by the White-Phillips 
|Co. of Davenport. 


KANSAS 


Emporia Sch. Dist. No. 1, Kan. 
' Bond Sale — The $500,000 con- 


| struction bonds offered on Nov. 1 
| —v. 168, p. 1844—-were awarded to 


i/ner Co., and Barret, Fitch & Co., 


1 and Sept. 1 from 1950 to 
1953 inclusive. 

125,000 1's. due as follows: $25,- 
000 March 1 and Sept. 1, 1954 
and 1955, and $25,000 on 
March 1, 1956. , 

175,000 134s. Due as follows: $25,- 
000 Sept. 1, 1956; $25,000 
March 1 and Sept. 1 from 1957 
to 1959 inclusive. 


The bonds are dated March 1, 
1949. Second high bid of 101.341 
| for $500,000 bonds as 2s was made 
iby W. N. Estes & Co. 


KENTUCKY 


Barren County (P. O. 
Glasgow), Ky. 

Bond Sale—The $119,000 school 
building revenue bonds offered 
Nov. 9—v. 168, p. 1948—were 
awarded to Pohl & Co., and Fox, 
Reusch & Co., both of Cincin- 
nati, jointly, as 3%s, at a 
‘price of 101.60, a basis. of about 
3.325%. Dated Nov. 1, 1948 and 
due on Nov. 1 from 1949- to 
/1968 inclusive. Callable in in- 
| verse numerical order beginning 
/on Nov. 1, 1953. Second high bid 
| of 101 for $49,000 342s and $70,000 
|334s was made by Stein Bros & 
| Boyce. 


| Hart County (P. O. Munford- 
ville), Ky. 

| Bond Offering — Betty Smith, 
|'County Clerk, will receive sealed 
| bids until 11 a.m. (CST) on Nov. 
'16 for the purchase of $225,000 
‘school building revenue bonds. 
| Dated Sept. 1, 1948. Denomination 
| $1,000. Due March 1, as follows: 
| $7,000 in 1950 and 1951; $8,000 
|from 1952 to 1954 inclusive: $9,000 
/in 1955 and 1956; $10,000 in 1957 
‘and 1958; $11,000 in 1959; $12,000 
in 1960; $13,000 in 1961; $14,000 in 
/1962; $15,000 in 1963; $16,000 in 
| 1964; $17,000 in 1965 and 1966; 
|$18,000 in 1967, and $16,000 in 
|1968. The bonds are subject to 
|prior redemption only in inverse 
/nugmerical order on any interest 
due date, upon terms of the face 
‘amount plus accrued interest to 
the redemption date plus addition- 
‘al interest equal to 3% if the 
| stated date of redemption is on or 
before March 1, 1958, and on the 
same terms if redeemed thereafter 
_except that the additional interest 
_shall be 2% if on or before March 
|1, 1963, and 1% if redeemed there- 
|after. Principal and interest pay- 
| able at the County Treasurer’s of- 
'fice. Bidders to name the rate or 
rates of interest expressed in the 
multiple of % of 1%. The legal 
opinion together with the printed 
‘bonds will be furnished by the 
‘county. These bonds are part of 
'an authorized issue of $310,000. A 
|eertified check for $3,000 is re- 
‘quired. Legality to be approved 
by Skaggs, Hays and Fahey, of 
Louisville. 


LOUISIANA 


| Alexandria Housing Authority, La. 
Note Sale—The issue of $608,- 
000 7th series notes offered Nov. 
3 was awarded to the Chemical 
|Bank & Trust Co., of New York, 
‘and Associates, at 1.30% interest. 
Dated Nov. 24, 1948 and due Dec 
'2, 1949. 


Calcasieu Parish School District 
No. 26 (P. O. Lake Charles), 
Louisiana 
Bond Offering—H. A. Norton, 
\Secretary of the Parish _ School 
|Board, will receive sealed bids 
until 10 am. (CST) on Dec. 7 for 
|the purchase of $325,000 not to 
'exceed 4% interest building 
bonds. (At the previous offering 
|/on Nov. 2, all bids were rejected.) 
| The bonds are dated Aug. 15, 1948. 
|Interest F-A. Denomination $1,- 
'000. Due Feb. 15, as follows: $16,- 
000 in 1949, $17,000 in 1950, $18,- 
000 in 1951, $19,000 in 1952, $20,000 
-in 1953, $21,000 in 1954, $22,000 
‘in 1955 and 1956, $23,000 in 1957 
‘and 1958, 24,000 in 1959 and 1960, 


Joliet Township High Sch. Dist. |a group composed of Soden-Zah- $25,000 in 1961 and 1962, and $26,- 


000 in 1963. The approving opin- 


Bond Sale—The $250,000 build- both of Kansas City; Small-Mil-| ion of Wood, King & Dawson, of 


__ Note Sale—The $3,029,000 notes ing bonds offered on Nov. 9—v.| burn Co., and the Dunne-Israel| New York City, will be furnished 


offered Nov. 3 were awarded as | 168, p. 1738—were awarded to the | Co., both of Wichita, at a price of| the purchaser without. cost. 
_ 100.034, a net interest cost of about close a certified or cashier’s check 


follows: Harris Trust & Savings Bank, of 


Trust Co., of New York, and! 100.96, a basis of about 1.58%. 


1.729%, as follows: ¢ 





$200,000 2s. Due $25,000 on March, the Parish School Board. 


En- 
“for 3% of the bonds, payable to 
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LaSalle Parish Consolidated 
School District No. 30 
(P. O. Jena), La. 


Bond Sale — The $60,000 school 
bonds offered on Nov. 6—v. 168, 
p. 1631 — were awarded to the 
Equitable Securities Corp., of 
Nashville, at a price of par, a net 
interest cost of about 2.945%, as 
follows: $22,000 3s, due on Dec. 1 
from 1949 to 1954 inclusive; $13,- 
000 2%4s, due on Dec. 1 from 1955 
to 1957 inclusive, and $25,000 3s, 
due on Dec. 1 from 1958 to 1962 
inclusive. Dated Dec. 1, 1948. Sec- 
ond high bid of 100.408 for $10,000 
2%4s and $50,000 3s was made by 
Weil & Arnold. 


MARYLAND 


Wicomico County (P. O. 
Salisbury), Md. 


Bend Sale—The $630,000 school 
bonds offered Nov. 9—v. 168, 
p. 1845—were awarded to Alex. 
Brown & Sons of Baltimore and 
Kidder, Peabody & Co. of New 
York, jointly, at a price of 100.02, 
a net interest cost of about 2.35%, 
as follows: $450,000 2%s, due on 
Nov. 15 from 1950 to 1963 inclu- 
sive, and $180,000 2's, due on 
Nov. 15 from 1964 to 1967 inclu- 
sive. The bonds are dated Nov. 
15, 1948. Second high bid of 
100.015 for $32,000 3%s, $328,000 


.2%s and $270,000 2%s was made 


by a group composed of Drexel & 
Co., Mackubin, Legg & Co., and 
Robert Garrett & Sons. 


MASSACHUSETTS 
Boston Metropolitan Dist., Mass. 


Bond Sale—The $2,175,000 se- | 


ries B bonds offered on Nov. 10— 
v. 168, p. 1948—-were awarded to 
the National City Bank of New 
York, as 1°4s, at a price of 100.299, 
a basis of about 1.711%. Dated 
Dec. 1, 1948 and due $72,000 on 
June 1 and $73,000 on Dec. 1 from 
1949 to 1963 inclusive. Second 
high bid of 100.266 for 1%4s was 
made by a group composed of 
J, P. Morgan & Co., Inc., Harris, 
Hall. & Co., Laidlaw & Co., Bram- 
hall, Barbour & Co., and L. F. 


‘Rothschild & Co. 


Chelsea, Mass. 

Bond Sale—The $110,000 bonds 
offered on Nov. 9—v. 168, p. 1948 
—were awarded to Laidlaw & Co., 
of New York, as 1%4s, at a price of 
100.209, a basis of about 1.69%. 
Sale consisted of: 


$75,009 water bonds. Due on Nov. 
1 from 1949 to 1958 inclusive. 

35,000 street construction bonds. 
Due on Nov. 1 from 1949 to 
1953 inclusive. 


All of the bonds are dated Nov. 
1, 1948, 


Chelsea Housing Authority, Mass. 

Note Sale—The $990,000 notes 
offered on Nov. 10—v. 168, p. 1948 
—were awarded to the Second 
National Bank of Boston, at 0.95% 
interest. Dated Nov. 15, 1948 and 
due on May 10, 1949. The Na- 
tional Shawmut Bank of Boston, 
second high bidder, named a rate 
of 0.96%, plus $27 premium. 


Fall River Housing Authority, 
Mass. 

Note Sale—The $60,000 State- 
guaranteed notes offered on Nov. 
4—-v. 168, p. 1845—-were awarded 
to the Second National Bank of 
Boston, at 0.954% interest. Dated 
Nov. 8, 1948 and due on May 8, 
1949. The Merchants National 
Bank of Boston; second high bid- 
der, named a rate of 1%, plus $10 
premium. 


Huntington, Mass. 

Note Sale—An issue of $40,000 
school notes offered on Nov. 4 
was awarded to Tyler & Co., of 
Boston, as 2's, at a price of 
100.79, a basis of about 2.41%. 
Dated Nov. 10, 1948 and due $2,- 
000 on Nov. 10 from 1949 to 1968 
inclusive. Second high bid of 
101.39 for 2%4s, was made by Per- 
rin, West & Winslow. 


Salem Housing Authority, Mass. 

Note Offering — Harry Miller, 
Chairman, will receive sealed bids 
at the office of the State Housing 
Board, 18. Tremont Street, Boston, 
until 1 p.m. (EST) on Nov. 15 for 


| 

|the purchase of $70,000 notes. 
‘Dated Nov. 18, 1948. Due May 18, 
1949. Principal and interest pay- 
able at the National Shawmut 
Bank of Boston. The notes will 
bear interest at the rate per an- 
num fixed in the proposal ac- 
cepted for the purchase of the 
notes, will be issued in such de- 
nomination as the purchaser des- 
ignates in his proposal. The 
Authority will furnish the legal 
opinion. Legality to be approved 
by Storey, Thorndike, Paimer & 
Dodge, of Boston. 


Springfield Housing Authority, 
Mass. 

Note Offering—John I. Robin- 
son, Chairman, announces that 
sealed bids will be received at the 
office of the State Housing Board, 
18 Tremont St., Boston, until 1 
p.m. (EST) on Nov. 15 for the 
purchase of $1,100,000 notes. 
Dated Nov. 18, 1948 and due on 
May 18, 1949. Notes will be guar- 
anteed as to both principal and 
interest by the Commonwealth of 
Massachusetts. 


Stoneham, Mass. 

Note Sale—The $14,000 depart- 
mental equipment notes offered on 
Nov. 4 were awarded to the Day 
Trust Co., of Boston, as 1%s, at 
a price of 100.19, a basis of about 
1.144%. Second high bid of 100.10 
for 14s, was made by Kenneth B. 
Hill & Co. 


MICHIGAN 


Central Lake Township Agricul- 
tural Rural Fractional School 
District No. 1 (P. O. 
Central Lake), Mich. 

Bond Offering — Mary Louise 
Morse, District Segretary, will re- 
ceive sealed bids until 7 p.m. 
(EST) on Nov. 15 for the purchase 
of $18,000 not to exceed 3% inter- 
est coupon school bonds. Dated 
Aug. 1, 1948. Denomination $1,200. 
Due $3,600 on Aug. 1 from 1949 to 
1953 inclusive. Principal and in- 
terest (F-A) payable at the Bell- 
aire State Bank, Bellaire. Success- 
ful bidder to obtain legal opinion. 


Elsie, Mich. 
| Bond Offering—Carl A. Hovey, 
| Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on Nov. 22 
for the purchase of $16,000 not to 
|exceed 4% interest water supply 
system revenue bonds. Dated July 
1, 1948. Due $1,000 on July 1 from 
1951 to 1966 inclusive. Interest J-J. 
Borids maturing from July’ 1, 1954 
to 1966, shall be redeemable at the 
option of the Village in inverse 
numerical order on any one or 
more interest payment dates on or 
after July 1, 1954, at par and ac- 
crued interest to the date fixed for 
redemption plus premiums as fol- 
lows: On each bond called for 
redemption on or before Jan. 1, 
1958, $30; on each bond called for 
redemption after Jan. 1, 1958, but 
on or before Jan. 1, 1962 $20; on 
each bond called for redemption 
after Jan. 1, 1962, but on or before 
Jan. 1, 1966, $10. The said re- 
demption shall be upon 30 days’ 
notice thereof given by publica- 
tion in a paper circulated in the 
State, which carries as part of its 
regular service, notices of sale of 
municipal bonds, and in case of 
registered bonds, 30 days’ notice 





the State Savings Bank of Elsie. 
Rate of interest to be in multiples 
of % of 1%. Legality to be ap- 
proved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. 


Hamtramck Housing Authority, 


Mich. 

Note Sale—The $1,271,000 notes 
offered Nov. 3 were awarded to 
the Chemical Bank & Trust Co., 
of New York, and Associates, at 
1.25% interest. Dated Nov. 24, 
1948 and due on May 27, 1949. 


Manistee, Mich. 

Bonds Not Sold — The $25,000 
water and sewer revenue bonds 
offered Nov. 9—v. 168, p. 1949— 
were not sold, as the sole bid re- 
ceived was rejected. .The bonds 
are dated May 15, 1948 and ma- 
ture $5,000 on Nov. 15 from 1949 
to 1953 inclusive. They are op- 
tional. 





Midland Sch. Dist., Mich. 

Bond Offering — E. N. Luce, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on Nov. 15 for 
the purchase of $1,500,000 not to 
exceed 242% interest coupon 
school bonds. Dated Nov. 15, 1948. 
Denomination $1,000. Due Oct. 15, 
as follows: $170,000 in 1949; $200,- 
000, 1950; $360,000, 1951; $380,000 
in 1952, and $390,000 in 1953. Prin- 
cipal and interest (A-O) payable 
at the Chemical State Savings 
Bank, Midland. Purchaser to pay 
cost of printing the bonds and the 
legal opinion. 


Monroe, Mich. 


Bond Sale — The $2,200,000 
water supply system revenue 
bonds offered Nov. 8—v. 168, p. 
1949—-were awarded to a syndi- 
cate composed of First of Michi- 
gan Corp., of Detroit, Braun, 
Bosworth & Co., Inc., and Strana- 
han, Harris & Co., Inc., both of 
Toledo; Paine, Webber, Jackson & 
Curtis, of Chicago, Watling, Ler- 
chen & Co., of Detroit, Fahey- 
Clark & Co., of Cleveland, Mc- 
Donald-Moore & Co., of Detroit, 
and Ryan, Sutherland & Co., of 
Toledo, at a price of par, as 3s, 
3%s and 3.20s, a net interest cost 
of about 3.20%. The bonds are 
dated Sept. 1, 1948 and mature 
serially on July 1 from 1953 to 
1978 inclusive. The bonds are 
|callable in inverse numerical or- 
|der beginning on July 1, 1952. 
Second high bidder was a group 
composed of Miller, Kenower & 





by mail to the registered address. | 
Principal and interest payable at) 


_Co., Stifel, Nicolaus & Co., and 


is to be approved by Harold W. 
Moody, of St. Paul, and Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. (The sale was 
originally scheduled for Nov. 9.) 


Fairmont, Minn. 
Warrant Sale—An issue of $18,- 
000 sewer warrants was sold on 
Nov. 4 to local banks, as 2's, at 
a price of par. 


Fillmore Independent Sch. Dist. 
No. 112 (P. O. Spring Valley), 
Minn. 

Bond Sale—The $125,000 build- 
ing bonds offered Nov. 3—v. 168, 
p. 1845—were awarded to the 
Northwestern National Bank of 
Minneapolis, as 2.60s, at a price of 
100.308, a basis of about 2.55%. 
Dated Nov. 1, 1948 and due on 
Jan. 1 from 1950 to 1967 inclusive. 
The bonds maturing in 1961 and 
thereafter are callable, at par, on 
Jan. 1, 1958, or on any subsequent 
interest payment date. Second 
high bid of 100.62 for 2.70s was 
made by Piper, Jaffray & Hop- 

wood, of Minneapolis. 


Fisher, Minn. 

Bond Offering—Paul L. Beck, 
Village Clerk, will receive sealed 
bids until 2 p.m. (CST) on Nov. 
17 for the purchase of $65,000 
coupon water works bonds. Dated 
Dec. 1, 1948. Due Dec, 1, as fol- 
lows: $2,000 in 1951, and $3,000 in 
1952 to 1972. Bonds having stated 


|maturity dates later than Dec. 1, 


1958, will: be each subject to re- 
demption and prepayment at the 
option of the Village on said date 
or any interest payment date 





Marianna Securities Corp. 


MINNESOTA 


Benson, Minn. | 


Bend Offering—D. M. Lawson, | 


oy s , : : 1 
'City Clerk, will receive sealed bids | be designated by the successful | 


juntil 1:30 p.m. (CST) on Nov. 15 
‘for the purchase of $35,000 cou- 
pon street equipment bonds. Dated 
| Dee. 1, 1948, Denomination $1,000. 
Due $5,000 on Dec. 1 from 1949 
'to 1955 inclusive. Bidder to name 
/a single rate of interest, expressed 
in a multiple of 1/10 or % of 1%. 
| Principal and interest payable at 
_any suitable bank or trust com- 
pany designated by the purchaser 
in his bid. These are the bonds | 
/authorized at the election held on) 
| Oct. 22. No bids for less than par | 
'will be considered. The approving | 
'legal opinion of Faegre B. Ben- 
son, of Minneapolis, as well~as 
|printed bonds will be furnished 
' without cost to the purchaser. In | 
| the opinion of counsel these bonds | 
are general obligations of the | 
City and full faith, credit and tax- 
ing powers will be pledged to 
their payment. The bonds will 
be delivered to the purchaser 
within 30 days after the sale, or 


purchaser. All bids must be un- 
conditional except as to legality, 
which may be made conditional 
upon the legal opinion of the 
above attorneys, whose opinion as 
to legality must be accepted by 


thereafter at the option of the) 


| thereafter, at par plus a premium 


of $30. Principal and interest pay- 


,able at any suitable banking in- 


stitution designated by the suc- 
cessful bidder: The bonds will 
bear interest at a rate or rates to 


| bidder in a multiple of % or 1/10 


} 


of 1%. The Village will furnish 


| without cost to the purchaser and 


$16,000, issued or certified by a 
bank located in the State, payable 
to the District, is required. Lega}- 
ity to be approved by Charles & 
Trauernicht, of St. Louis. 


. Anaconda Housing Authority, 
Mont. 


Note Sale—The issue of $371,000 
notes offered Nov. 3 was awarded 
to the Chemical Bank & Trust 
Co., of New York, and Associates, 
at 1.30% interest. Dated Nov. 24, 
1948 and due Dec. 2, 1949. 


Lexington Schoel District, Neb. 

Bond Sale—The $175,000 con- 
struction and land acquisition 
bonds offered Nov. 1—v. 168, p. 
1632— were awarded to the First 
Trust Co., of Lincoln, as 234s. Due 
serially on Dec. 1 from 1950 to 
1968 inclusive. Optional on or 
after five years from date of issue. 


NEW JERSEY 


Long Branch Housing Authority, 
New Jersey 


Note Sale—The $444,000 notes 
offered Nov. 3 were awarded to: 
the Chemical Bank & Trust Co., 
of New York, and Associates, at 
1.30% interest. Dated Nov. 4, 
1948 and due on Oct. 10, 1949. 


Palisades Park, N. J. 

Bond Sale — The $47,500 im- 
provement bonds offered Nov. 9— 
v. 168, p. 1846—were awarded to 
J. B. Hanauer & Co., of Newark, 
as 2.05s, at a price of 100.09, a 
basis of about 2.032%. Dated 
Dec. 1, 1948 and due on Dec, 1 
from 1949 to 1958 inclusive. 


West Orange, N. J. 

Bond Offering—Ronald C. Al- 
ford, Town Clerk, will receive 
, sealed bids until 8:15 p.m. (EST) 
on Nov. 16 for the purchase of 
$144,000 not to exceed 6% in- 
terest coupon or registered gen- 





within 40 days after sale, the 
printed and executed bonds and 
the approving legal opinion of 
' John W. Padden, of Crookston, of 
| Harold W. Moody, of St. Paul, and 
‘of Dorsey, Colman, Barker, Scott 
| & Barber, of Minneapolis. Enclose 


j 


'a certified or cashier’s check for 


$1,300, payable 
Treasurer. 


MISSISSIPPI 


Batesville, Miss. 

Bond Sale—The $100,000 water 
works improvement bonds ‘offered 

ov. 2—v. 168; .p. 1846—were 
awarded to M. A. Saunders & Co., 
of Memphis, and Cady & Co., of 
Columbus, jointly, the successful 
bid being based on a net interest 
cost of about 3.18%. The bonds 
mature over a period of 25 years. 


Charleston, Miss. 

Bonds Sold—An issue of $30,000 
312% street and sewer improve- 
ment bonds has been purchased 
by M. A. Saunders & Co., of Mem- 
phis. Dated Sept. 1, 1948. De- 
nomination $1,000. Due $3,000 on 


to the Village 





the purchaser. The City Council 
reserves the right to reject any 
and all bids, and to adjourn the 
sale if deemed expedient. Enclose 
a certified or bank cashier’s check 


Chokio, Minn. 


Certificate Sale — The $14,000 
2%% water works improvement 
certificates of indebtednees of- 
fered on Nov. 8—v. 168, p. 1845 
—were awarded to the Chokio 
State Bank, the only bidder. 
Dated Nov. 1, 1948 and due $2,000 
on Nov. 1 from 1950 to 1956 inclu- 
sive. 


Columbia Heights, Minn. 

Bonds Reoffered—P. Theo. Ols- 
son, City Manager, will receive 
sealed bids until 8 p.m. (CST) on 
Nov. 23 for the purchase of $15,- 
000 not to exceed 342% interest 
permanent improvement revolv- 
ing fund coupon bonds. Dated 
Nov. 1, 1948. Due Feb. 1, as fol- 
lows: $20,000 from 1951 to 1957 
; inclusive, and $10,000 in 1958. In- 
terest F-A. A certified check for 
$3,000 payable to order of the City 
Treasurer, is required. Legality 








for $1,000, payable to the City. | 


Sept. 1 from 1949 to 1958 inclu- 
sive. Interest M-S. Legality ap- 
| proved by Charles & Trauernicht, 
|of St. Louis. 

| - Greenville Municipal Separate 

School District, Mies. 

Bond Offering—W. B. William- 
'son, City Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on Nov. 
'16 for the purchase of $800,000 
school bonds. Dated Dec, 1, 1948. 
Denomination $1,000. Due March 
1, as follows: $25,000 from 1949 to 
1953 inclusive; $35,000 from 1954 
to 1961 inclusive; $55,000 from 
1962 to 1966 inclusive, and $60,000 
in 1967 and 1968. Bidders to name 
the rate or rates of interest ex- 
pressed in the multiple of % of 
1%. Principal and interest pay- 
able at a place designated by the 
purchaser and subject to the ap- 
proval of the City Council. The 
legal opinion together with the 
printed .bonds will be furnished 
by the District. The bonds will be 
delivered on or before Jan. 10, 
1949, at the place designated by 
the purchaser. These bonds are a 
part of a total authorized issue of 
$1,000,000. A certified check for 





'eral improvement bonds of 1948. 

Dated Nov. 1, 1948. Denomination 
$1,000... Due $8,000 on Nov. 1 from 
| 1949 to 1966 inclusive. Principal 
/and interest (M-N) payable at the 
First National Bank of West 
Orange, or at the option of the 
holder, at the Chase National 
|'Bank of New York. Bidder to 
/name a single rate of interest, 
|expressed in a multiple of % or 
1/20 of 1%. A certified check for 
$2,880, payable .to order of the 
| Town, is required. Legality to be 
/approved by Hawkins, Delafield 
| & Wood, of New York. ~~ 


| NEW YORK 


Belmont, N. Y. 

Bond Offering—H. R. Sortore, 
Villiage Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
Nov. 18 for the purchase of $49,— 
500 not to exceed 5% interest cou- - 
pon or registered bonds, divided 
as follows: 


$27,500 fire house bonds. De- 
noniinations $1,000 and $500. 
Due on May 1, as follows: 
$1,000 from 1949 to 1953 inclu- 
sive, and $1,500 from 1954 to 
1968 inclusive. 

22,000 water bonds of 1948. De- 
nominations $1,000 and $500. 
Due May 1, as follows: $1,000 
from 1949 to 1964 inclusive, 
and $1,500 from 1965 to 1968 
inclusive. 


All of the bonds are dated May 
1, 1948. Principal and interest 
(M-N) payable at the State Bank 
of Belmont. Legality to be ap- 
proved by Vandewater, Sykes & 
Heckler, of New York City. 


Broadalbin, Mayfield, Perth and 
| Providence Central Sch. Dist. 
No. 1 (P. O. Broadalbin), 
New York 

| Bend Sale—The $30,000 bus ga- 
rage bonds offered on Nov. 3— 
_v. 168, p. 1741—were awarded to 
the Fulton County National Bank 
& Trust Co., of Gloversville, as 
2.20s, at a price of 100.25, a basis 
of about 2.15%. Dated Nov. 1, 
1948 and due $3,000 on Nov. 2 
from 1949 to 1958 inclusive. See- 
ond high bid of 100.128 for 2.20s 
was made by C. E. Weinig Co, 
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Greece Central School District 
Ne. 1 (P. O. Rochester 13), 
New York 


Bond Offering—Frank A. Min- 
dach, District Clerk, will receive 


sealed bids until 3 p.m. (EST) on 


Nov. 18 for the purchase of $467,- | 


000 not to exceed 5% interest 
coupon or registered building 
bonds. Dated Nov. 1, 1948. In- 
terest M-N. Denomination $1,000. 
Due Nov. 1, as follows: $12,000 in 


1949 to 1951, $13,000 in 1952 to 


1956, $15,000 in 1957 to 1961, $16,- | 


000 in 1962 to 1966, $17,000 in 1967 
to 1971, and $18,000 in 1972 to. 
1978. Rate of interest to be in 
multiples of % or 1/10 of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- | 
able at the Genesee Valley Trust| 
Co., Rochester. The approving | 
opinion of Vandewater, Sykes, | 
Heckler & Galloway, of New York | 
City, will be furnished to the 
purchaser without cost. Enclose 
a certified or cashier’s check for 
$8,340, payable to the District... | 
Huntington Union Free Sch. Dist. 
No. 1 (P. O. Huntington), N.Y. | 

Bond Sale—The $22,000 build- | 
ing bonds offered on Nov. 8—-v. | 
168, p. 1950 — were awarded to. 
Tilney & Co., of New York, as) 
2s, at a price of 100.204, a basis | 
of about 1.96%. Dated Oct. 15,) 
1948 and due $2,000 on Oct. 15. 
from 1949 to 1959 inclusive. 


North Greenbush Common School | 
District No. 4 (P. O. 
Ww skill), N.Y. 
Bond ering — Sara Raphel, | 
District Clerk, will receive sealed | 
bids, c/o Manufacturers National | 
Bank of Troy, untii 11 a.m. (EST) | 
on Nov. 16 for the purchase of | 
$35,000 not to exceed 5% interest | 
coupon or registered construction | 
bonds.. Dated Oct. 15, 1948. De- | 
nomination $1,000. Due $7,000 on 
Oct. 15 from 1949 to 1953 inclu-. 
sive, Principal and interest (A-O) . 
payable at the Manufacturers Na- | 
tional Bank of Troy. Legality to. 
be approved py Vandewater, 
es, Heckler & Galloway, of} 
New York City. 


| 
North Hempstead Union Free | 
School District No. 4 (P. O. 
Port Washington), N. Y. 
Bond Offering — Stephen A. | 
Cocks, District Clerk, will receive 
sealed bids until 3:30 p.m. (EST) | 
on Nov. 18 for the purchase of | 
$174,500 not to exceed 4% interest | 
school, series of 1948 coupon or | 
registered bonds. Dated Nov. 1, | 
1948. Denomination $1,000. one 
for $500.' Due Nov. 1, as follows: 
$9,500 in 1949; $10,000 from 1950 
to 1958 inclusive, and $15,000 from 
1959 to 1963 inclusive. Bidder to 
name rate. of. interest expressed 
in the multiple of ™ or 1/10 of 
1%. Principal and interest (M-N) 
payable at the Port Washington 
National Bank & Trust Co., Port 
Washington. A certified check for 
2% of the amount of bonds to be 
bid for, payable to the District, 
is required. Legality to be ap- 
proved by Hawkins. Delafield and 
Wood, of New York. 


Ossining, N. Y. 

Bond Offering — Timothy A. 
Brosnan, Village Treasurer, will 
receive sealed bids until 3:30 p.m. 
(EST) on Nov. 16 for the purchase 
of $34,500 not to exceed 4% in- 
terest highway motor vehicles 
1948 coupon or registered bonds. 
Dated Nov. 1, 1948. Denomination 
$1,000, one for $500. Due Nov. 1, 
as follows: $6,500 in 1949, and 
$7,000 from 1950 to 1953 inclu- 
sive. Bidders’ to name a single 
rate of interest, expressed in the 
multiple of % or 1/10 of 1%. 
Prineipal and interest (M-N) pay- 
able at the First National Bank 
and Trust Company, Ossining. The | 
bonds will be delivered on or 
about Dec. 1, 1948, at the office | 
of Hawkins, Delafield and Wood, 
New York City, or at such | 
other place as may be agreed upon 
with the purchaser. A certified 
for 2% of the amount bid, 

to the Village, is required. 

_to be approved by Haw-| 
kins, Delafield and Wood, of New 
York City. 








Pembroke, Darien, Batavia and 
Alexander Central Sch. Dist. 
No. 2 (P. O. Corfu), N.Y. 

Bond Sale—The $20,000 school 
bus bonds offered on Nov. 4—v. 
168, p. 1846—were awarded to 
Roosevelt & Cross, of New York, 
as 1.90s, at a price of 100.145, a 
basis of about 1.825%. Dated Nov. 
1, 1948 and-due $4,000 on Nov. 1 
from 1949 to 1953 inclusive. Sec- 
|ond high of 100.08 for 1.90s was 
/'made by the Marine Trust Co., of 
Buffalo. 


Sharon Springs, N. Y. 
Bond Sale—The $15,000 sewer 


| 
| 


‘bonds offered on Nov. 5—v. 168, | 


p. 1632 — were awarded to the 


First National Bank of Canajo-| 


harie. Dated Sept. 1, 1948 and due 

1,000 on Sept. 1, from 1949 to 
1968 inclusive. Callable on any 
interest payment date. 


Sidney, Franklin, Masonville, 
Unadilla and Guilford 
Central Sch. Dist. No. 2 

(P. O. Sidney), N. Y. 

Bond Sale—The $95,000 bus ga- 
rage bonds offered on Nov, 9—v. 
168, p. 1846—-were awarded to the 
Marine Trust Co., of Buffalo, as 
1.90s, at a price of 100.295, a basis 
of about 1.84%. Dated Nov. 1, 1948 
and due on Nov. 1 from 1949 to 
1958 inclusive. Second high bid 
of 100.18 for 1.90s was made by R. 
D. White & Co., New York. 


Thornwood Fire District (P. O. 
Thornwood ), Mount Pleasant, 
New York 
Bond Offering — Alwin Zeh, 
District Treasurer, will receive 
sealed bids until 3:30 p.m. (EST) 
on Nov. 24 for the purchase of 
$15,000 not to exceed 5% interest 
coupon or registered fire truck | 
bonds. Dated Oct. 1, 1948. De-| 
nomination $500. Due $1,500 on 
Oct. 1 from 1949 to 1958 inclusive. 
Principal and interest (A-O) pay- 
able at the County Trust Co., 
Pleasantville. Legality to be ap- 
proved by Vandewater, Sykes, 
Heckler & Galloway, of New 

York. 


Wheatland Common Sch. Dist. 
No. & (P. O. Niagara Falls), 
New York 


Bond Offering — Arthur Wilk- 
sen, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Nov. 23 for the purchase of $105,- 
000 not to exceed 5% interest 
coupon or registered school build- 
ing bonds. Dated Nov. 1, 1948. 
Denomination $1,000. Due Nov. 1, 
as follows: $8,000 in 1949; $9,600, 
1950; $10,000 from 1951 to 1954 in- 
clusive, and $12,000 from 1955. to 
1958 inclusive. Principal and in- 
terest (M-N) payable at the Pow- 
er City Trust Co., Niagara Falls. 
Legality to be approved by Van- 
dewater, Sykes, Heckler & Gallo- 
way of New York City. 


Wilson, Newfane, Porter and 
Cambria Central Sch. Dist. 
No. 1 (P. O. Wilson), N.Y. 


Bond Offering—James E. Cor- 
nel, District Clerk, will receive 
sealed bids until. 3 p.m. (EST) on 
Nov. 16 for the purchase of $260,- 
000 not to exceed 5% interest 
coupon or registered building 
bonds. Dated Dec. 1, 1948. De- 
nomination $1,000. Due $13,000 
on Dec. 1 from 1949 to 1968 in- 
clusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. Prin- 
cipal and interest (J-D) payable 
at the Niagara County National 
Bank & Trust Co,, Lockport. A 
certified check for $5.200, pay- 


able to order of the District, is |: 


required. Legality to be ap- 
proved by Vandewater, Sykes & 
Heckler, of New York. 


NORTH CAROLINA 


Concord, N. C. 

Bond Sale — The _ $1,075,000 
water bonds offered on Nov. 9— 
v. 168, p. 1950—were awarded to 
a group composed of the Branch 
Banking & Trust Co. of Wilson, 
Interstate Securities Corp. and 
J. Lee Peeler & Co., both of Dur- 


‘ham and the Vance Securities 


Corp. of Greensboro, 
100.035, a net 


C at a price of 
interest cost of 


about 2.57%, as follows: $48,000' 1 


'6s, due on May 1 from 1951 to 
| 1953 inclusive; $587,000 242s, due 
| from 1954 to 1971 inclusive; $320,- 
'000 2%4s, due from 1972 to 1979 
‘inclusive, and $120,000 2%s, due 
'from 1960 to 1982 inclusive. Sec- 
'ond high bid of 100.006 for $675,- 
| 000 2%2s, $40,000 4%4s and $360,000 
'2%s was made by a syndicate 
| composed of R. S. Dickson & Co., 
| First of Michigan Corp., Courts & 
Co., Oscar Burnett & Co., McDan- 
‘jel Lewis & Co. and Southern In- 
vestment Co. 


Surry County (P. O. 
Dobson), N. C. 
Bond Sale—The $200,000 series 
|B school building bonds offered on 
| Nov. 9 — v. 168, p. 1950 — were 
lawarded to Vance Securities 
Corp., of Greensboro, and J. Lee 
'Peeler & Co., of Durham, jointly, 
| at a price of 100078, a net interest 
‘cost of about 2.618%, as follows: 
| $20,000 434s, due on April 1 from 
/1951 to 1954 inclusive; $68,000 2%4s 


'due from 1955 to 1966 inclusive; 
| $24,000 


4%s, due from 1967 to 
1969 inclusive, and $88,000 2%s, 
due from 1970 to 1978 inclusive. 
The bonds are dated April 1, 
1948. Second high bid of 100.05 for 
$114,000 212s and $86,000 2%4s was 
made by Alex. Brown & Sons of 
Baltimore. 


OHIO 


Adams Township (P. O. R. R. 
No. 11, Toledo), Ohio 

Notes Offered—William T. Gra- 
vius, Clerk Board of Trustees, re- 
ceived sealed bids until noon 
(EST) on Nov. 13 for the purchase 
of $25,000 not to exceed 24%% in- 
terest tax anticipation notes. 
Dated Dec. 1, 1949. Denomination 
as the purchaser may designate. 
Due Dec. 1, as follows: $12,000 in 
1949, and $13,000 in 1950. Princi- 
pal and interest (J-D) payable at/| 
the office of the Clerk Board of 
Trustees. The notes are issued for 
the acquisition of fire fighting 
equipment and a building to house 
same. 


Alliance, Ohio 

Bond Sale—The issue of $120,- 
000 water works improvement 
bonds offered on Nov. 10 was 
awarded to Halsey, Stuart’& Co. 
of Chicago, as 2!2s, at a price of 
100.193, a basis of about--2:.48%. 
Second high bid of 100.59. for 2%4s 
was made by Field, Richards & 
Co. and Prescott, Hawley, Shep- 
ard & Co. 


Brocksville School District, Ohio 


Bond Offering—Cecil M. Bur- 
nett, Clerk-Treasurer of Board of 
Education, will receive sealed bids 
until Nov. 15 for the purchase of 
$80,000 not to exceed 3% interest 
construction bonds. These bonds 
were authorized at the general 
election on Nov. 2. 


Columbus, Ohio 


Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
Nov. 19 for the purchase of $91,- 
118.97 2% special assessment 
bonds, divided as follows: 


$87,536.41 street and alley im- 
provement bonds, series No. 
211. One bond for $536.41, 
others $1,000 each. Due Oct. 
1, as follows: $7.536.41 in 
1950; $8,000 in 1951, and 
$9,000 from.1952 to 1959 in- 
clusive. 

3,582.56 sanitary sewer bonds, 
series No. 212. One bond for 
$582.56, others $500 each. Due 
Oct. 1, as follows: $582.56 in 
1950; $500 in 1951 and 1952, 
and $1,000 in 1953 and 1954. 


All of the bonds are dated Dec. 
1, 1948. Principal and interest 
(A-O) payable at the City Treas- 
urer’s office. Legality to be ap- 
proved by Squire, Sanders & 
Dempsey of Cleveland. 


Franklin County (P. O. 
Columbus), Ohio 


Bond Offering—Ella A. McCar- 
ley, Assistant Clerk of Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Nov. 26 for the purchase 
of $22,400 not to exceed 3% in- 


$1,000, one for $400. Due Sept. 1,| bidder. Dated Nov. 1, 1948 and 
as follows: $2;400 in 1950; $3,000) due $8,000 on Dec. 15 from 1951 to 
in 1951 and 1952, and $2,000 from | 1965 inclusive. 

1953 to 1959 inclusive. Bidder to) 
name a rate of interest expressed | 
in a multiple of % of 1%. Prin- | 
cipal and interest (M-S) payable | 


No. 9 (P. O. Madras), Ore. 
Bonds Not Seld—No bids were 


payable to the Board of County made shortly. 


Commissioners, is required. Marion County School District 

Fremont, Ohio No. 24CJ (P. O. Salem), Ore. 
Notes and Bolds Sold — J. A.. Bonds Not Sold — The issue of 
White & Co., of Cincinanti, was | $1,500,000 not to exceed 3% in- 
the successful bidder on Nov. 6 for| terest school bonds offered on 
the following: Nov. 9—v. 168, p. 1633—was not 
$12,000 street sewer construction | S0ld as the sole bid received was 
notes sold as 2s, at a price of rejected. The tender, entered by 
100.142. Dated Oct. 1, 1948 | Blyth & Co., Inc., and. Associates, 
and due Oct. 1, 1950. |specified a price of par for the 


2,000 city’s portion Christy Bou-/| 1949. to 1962 bonds as 2%4s, and 


construction bonds sold as 4s, The bonds are dated Dec. 31, 1948. 
at a price of 100.85. Dated Oct. | Moro, Ore. 


1, 1948 and due $100 annually! Bonds Not Sold— No bids were 
on Oct. 1 from 1950 to 1969| J .bmitted for the $5,000 not to ex- 
inclusive. ‘ceed 6% 


OKLAHOMA 1847. 
Antlers, Okla. | 1, 1948 and mature $500 on Jan. 1 


Bond Offering—The Town Clerk | from 1950 to 1959 inclusive. 

will received sealed bids until Nov. | Multnomah County Sch. Dist. No. 9 
23 for the purchase of $150,000 not | (P. O. Portland), Ore. 

to exceed 3'%%% interest water 
works system improvement bonds. 
The issue was authorized at the 


Nov. 2 election. 'ard Time) on Nov. 22 for the pur- 
Buffalo, Okla. chase of $72,500 re oe exceed - ta 
Bond Offering The Town | interest coupon school bonds. In- 
Clerk will receive sealed bids | terest J-D. Dated Dec. 1, 1948, Due 
until 7:30 p.m. (CST) on Nov. 17| Dec. 1, as follows: $7,500 in 1949, 
for the purchase of $110,000 not 
to exceed 6% interest, bonds di- 
vided as follows, 


| District Clerk, will receive sealed 


‘in 1957 and 1958. Principal and in- 
‘terest payable at the County 


A certified check for 2% of the | land. 
amount bid is required. These | Winfree, McCulloch, Shuler & 
bonds were authorized at the! Sayre, of Portland, will be fur- 


election held on Oct. 26. 
Cisditéinn: Olde. | close a certified check for $2,000. 


Bond Offering — James W. | Oregon (State of ) 
Tyner, Town Clerk, will receive Pension Plan Defeats 
sealed bids until 7:30 p.m. (CST) | Issue Financing—-Failure of the 
on Nov. 18 for the purchase of 
$40,000 not to exceed 6% interest 
gas system. distribution bends. 
Dated Dec. 1, 1948. Due $2,000 
from 1951 to 1970 inclusive. These 
bonds were authorized at the elec- 
tion held on Oct. 26. A certified 
check for 2% of the amount bid 
is required. 

Crescent School District, Okla. 
Bond Offering — R. N. Arm- 
strong, Clerk of the Board of Edu- 
eation, will receive sealed bids 
until 2 p.m. (CST) on Nov. 16 for 
the purchase of $88,000 building 
bonds. Due $11,009 in 1951 to 
1958. The bonds will be awarded 
to the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
Each bidder shall submit with his 
bid a sum in cash or its equivalent 
equal to 2% of the amount bid. 


Hooker, Okla. 


Bond Offering—Daniel Dorsch, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Nov. 23 for the purchase of $73,- 
500 bonds, divided as follows: 
$65,500 park bonds. Due $6,000 
from 1951 to 1960 inclusive, 
and $5,500 in 1961. 

8,000 fire fighting equipment 
bonds. Due $1,000 from 1951] 
to 1958 inclusive. 


Sayre, Okla. 

Bond Offering — Sealed bids! 
will be received until Nov. 23 for 
the purchase of $45,000 hospital 
bonds. These bonds were au- 
thorized at the election held on 
Oct. 26. 


‘$2,000,000 not to exceed 2% in- 


fered Nov. 5—v. 168, p. 1742——-was 
attributed in official sources to 
the approval of the-voters at the 


whieh, according to - estimates, 
would cost the State about $9,- 
000,000. -annually. The proposal 
approved bythe electorate calls 
for the payment of $50 monthly to 


years-of age. According te a United 
Press dispatch from- Portland on 
Nov. 
Scott stated that major- invest- 


eoncern over the effect on the 


quoted as stating that the only 
revenue available for payment of 
the pensions came from the pro- 


about: $1,000,000 monthly. 


offering, the State’s last previous 
appearance in the new capital 
market occurred on Aug. 24, when 
an issue of $3,000,000 veterans’ 


City Bank of New York, as 1%%s, 
at a price of 97.30, a basis of about 
1.745%. This offering attracted 


dicates, with the second high of- 


by the Harris Trust & Savings 
Bank of Chicago. The bonds then 
sold carried a maturity date of 


OREGON Oct. 1, 1959, while the issue sched- 


Clatsop County Consolidated 
School District No. 30 (P. O. 


Warrenton), Ore. 


Bond Sale—The $120,000 school 


mature: on April. 1, 1960. Aside 
from the slight difference in: ma- 
turity dates, both issues have the 








terest Sewer District Mifflin No. 
, sewer improvemnet bonds. 





bonds offered Nov. 3—v. 168, p. 


1742—-were awarded to Atkinson- etc, 


Dated Nov. 1, 1948. Denomination | Jones & Co., of Portland, the only 


Jefferson County School District ° 


at the County Treasurer’s office.| submitted for the $175,000 school 
A certified check for 1% of the) bonds offered on Nov. 5. Another 
par value of the bonds bid upon,;| effort to sell the bonds will be: 


levard and other street sewer | those due from 1963 to 1967 as 3s._ 


interest water system: 
| bonds offered on Nov. 3—v. 168, p.. 
The bonds are dated Nov... 


Bond Offering — W. M. Brooks, 
| bids until 7.30 p.m. (Pacific Stand-., 


| $7,000 in 1950 to 1956, and $8,000 


| Treasurer’s office or at the Fiscal. 


$70,000 sanitary sewer system | Agency of the State in New York 
bonds. | City, at the option of the purchas- 
40,000 water works system | er. The bonds will be delivered- 
bonds. | to the successful bidder in Port- -° 


The approving opinion of . 
| nished the successful bidder. En-- 
Bond 


State to. receive any bids for the | 


terest veterans’ welfare bonds of- | 


Nov. 2 election of a pension plan - 


women over 60 and men over 65 .- 


5, State Treasurer Leslie. 
ment banking firms had advised - 
him that they would not bid for — 
the $2,000,000 bend issue-due to . 


States’ economy of the pension . 
program. One State official was 


ceeds of a liquor tax which yields 


Prior to the abortive Nov. 5. 
welfare bonds was awarded to a ~ 


syndicate headed by the National _ 


bids from a number of other syn- 


fer of 99.279 for 134s being made | 


uled to be sold on Nov. 5 was to . 


same characteristics as to security, © 


ee eee 
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PENNSYLVANIA | 


" ‘Chester: Housing Authority, Pa. 


Note Sale—The $4,984.000 notes 
offered Nov. 3 were awarded as 


follows: $2,500,000 toSalomon Bros. | 
& Hutzler, of New York ($1,000,- | 
000 at 1.24%, plus $14 premium | 


and $1,500,000 at 1.25%, plus $19); 
and $2,484,000 to the Chemical 
Bank & Trust Co., of New York, 
and Associates, at 1.30%. The 
notes are dated Nov. 24, 1948 and 
mature on Dec. 2, 1949. 


Fayette County Housing Authority, | 


Pennsylvania 


Note Sale—The $1,075,000 notes | 


offered Nov. 3 were awarded to 
the Chemical Bank & Trust Co., of 
New York, and Associates, at 
1.30% interest. Dated Nov. 24, 
1948 and due Dec. 2, 1949. 


Johnstown Housing Authority, Pa. 
Note Sale—The $1,075,000 notes 
offered Nov..3 were awarded as 
follows: 
$650,000 to Salomon Bros. & Hutz- 
ler, of New York, at 1.20% 
interest, plus a premium of 
$7.25. 


425.000 to the Girard Trust Co., | 


of Philadelphia, at 1.15% in- 
terest. 


The notes are dated Nov. 24, 
1948 and mature on May 27, 1949. 


Olyphant, Pa. 


Bong Sale — The $25,000 bonds 
offered Nov. 4—v. 168, p. 1742— 
were awarded to Stroud & Co., of 
Philadelphia, as 3%s, at a price of 
100.406. 


Olyphant School District, Pa. 

Bond Sale — The $37,000 school 
bonds offered on Nov. 4—v. 168, p. 
1742—-were awarded to Stroud & 
Co., of Philadelphia, as 3%4s, at a 
price of 100.466. 


RHODE ISLAND 


Providence Housing Authority, 
Rhode Island 

Note Sale—The $4,298,000 notes: 
offered on Nev, 3 were awarded 
as follows: $3,296,000 to the Chem- 
ical Bank & Trust Co., of New 
York, and Associates, at 1.30%; 
and $1.000,000 to Salomon Bros. 
& Hutzler, of New York, at 124%, 
plus $13 premium. The notes are 
dated Nov. 24, 1948 and mature 
on Dec. 2, 1949. 


SOUTH CAROLINA 


Darlington County Housing 
Authority, S. C. 

Note Sale—The $215,000 notes 
offered Nov. 3 were awarded to 
the Chemical Bank & Trust Co., 
of New York, and Associates, at 
1.30% interest. Dated Nov. 24, 
1948 and due on Dec. 2, 1949. 


Greenville Housing Authority, S.C. 

Note Sale—The issue of $400,- 
000 notes offered Nov. 3 was 
awarded to the Girard Trust Co. 
of Philadelphia, at 1.15% interest. 
Dated Nov. 21, 1948 and due on 
May 27, 1949. 


SOUTH DAKOTA 


South Sioux Falls Sch. Dist. 
(P. O. Sioux Falls), S. Dak. 
Bond Sale—The $17,000 fund-_| 
ing bonds offered on Nov. 8—v. | 


168, p. 1743—-were awarded to the | 


New York, at 1.24% interest, plus 
a premium of $17. Dated Nov. 24, 
| 1948 and due on Dec. 2, 1949. 


TEXAS 


Alamo Heights Indep. Sch. Dist. 
(P. O. San Antonio), Texas 
Bonds Not Sold—Sale of the 

$300,000 not to exceed 3%% in- 
terest school house, originally 
scheduled for Nov. 4—v. 168, p. 
| 1743—-was postponed. 


| Brooks County, County Indep. 
School District (P.O. 
Falfurrias), Texas 


Bond Sale—The $650,000 school 
house bonds offered on Nov. 9— 
|v. 168, p. 1951—were awarded to 
|}a group composed of Russ & Co. 
|of San Antonio, First Southwest 
\Co. of Dallas and Rotan, Mosle 
|& Moreland, at a basis of about 
| 3.038%. Dated Dec. 1, 1948 and 
|due on Dec. 1 from 1949 to 1973 
inclusive. Bonds maturing in 1964 
|}and thereafter to be optional on 
|and after Dec. 1, 1963, at par and 
/accrued interest. 


Corpus Christi Housing Authority, 
Texas 


Note Sale—The $709,000 notes 
offered Nov. 3 were awarded tc 
the Chemical Bank & Trust Co., 
of New York, and Associates, at 
'1.30% interest. Dated Nov. 24, 
1948 and due on Dec. 2, 1949. 


| Granbury Indep. Sch. Dist., Texas 
| Bond Offering — Cody Martin, 
| President of the Board of Trus- 
tees, will receive sealed bids until 
8 p.m. (CST) on Nov. 29 for the 
purchase of $80,000 not to exceed 
4% interest school house bonds. 
Dated Dec. 10, 1948. Interest J-D. 
Due Dec. 10, as follows: $2,500 in 
1949, to 1954, $3,000 in 1955 to 
1959, $5,000 in 1960 to 1964, $6,000 
in 1965 and 1966, and $6,500 in 
1967 and 1968. Principal and in- 
terest payable at a place selected 
by the purchasers. It is the in- 
|tention of the Board of Trustees 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
|of approximately, but not less 
(than par and accrued interest. 
Bidders are required to name the 
rate or combination of rates with 
their bid which is nearest par 
and accrued interest. Any rate or 
rates named must be in multiples 
of % of 1%. Alternate proposals 
will be considered with 10-year 
option of redemption. All bids 
must be submitted on a wniform 
bid blank furnished by the above 
President. The District will fur- 
nish the printed bonds, a copy -of 
the proceedings, the approving 
opinion of some recognized mar- 
ket attorney selected by the pur- 
chasers, and will deliver the bonds 
to the bank designated by the 
purchasers without cost to them. 
It is anticipated that delivery can 
be effected in approximately 60 
days. Enclose aé_ certified or 
cashier’s check for $1,600, payable 
to the District. 


Harris County Flceod Control Dist. 
(P. O. Hoaston 2), Texas 


Original Award Canceted—The 
Nov. 4 award of $3,000,000 series 
B bonds to a group headed by 
Lehman Bros. of New York, as 
2.90s, at a price of 100.14—v. 168, 











La Feria, Texas ' 
Bond Sale Contract — The Ran- 
son-Davidson Co. is handling the 
marketing of $125,000 water and 
sewer revenue bonds, part of the 
issue of $250,000 authorized at the 
November 1947 general! election. 


Lamar Indep. Sch. Dist., Texas 


Bond Sale—The $875 000 school 
house bonds offered Nov. 4—v. 
168, p.. 1952—were awarded to a 
syndicate composed of Rowles, 
Winston & Co., of Houston, Russ 
& Co., and Dittmar & Co., both 
of San Antonio, Emerson, Roche 
& Co., of Austin, Moroney, Beiss- 
ner & Co., of Houston, and the 
Texas Bank & Trust Co., of Dallas, 
at a price of 100.01, a net interest 
cost of about 2.634%, as follows: 


$575,000 2%s. Due on Dec. 1: 
$60,000 in 1949; $69,000, 1950; 
$72,000, 1951; $74,000 in 1952, 
and $75,000 from 1953 to 1956 
inclusive. 

300,000 234s. Due $75,000 on Dec. 
1 from 1957 to 1960 inclusive. 
All of the bonds are dated Dec. 

1, 1948. Interest J-D. Legality 

approved by Chapman & Cutler, 

of Chicago. 


Morton, Texas 
Bond Sale Details—The $100,- 
000 3%% and 4% water works 
and fire equipment. bonds pur- 
chased by the First of Texas Cor- 
poration, of San Antonio, and 
Moss, Moore & Co., of Dallas, 
jointly, as previously noted in de- 
tail in v. 168, p. 1307—were sold 

at a price of par. 


Port Arthur, Texas 


as previously noted in: v. 168, p-. 
1532—-were sold at a price of par 
and are further described as fol- 
lows: 


$175,000 water works bonds. Due 
Sept. 15, as follows: $5,000 in 
1949, $8,000 in 1950 to 1958, 
$9,000 in 1959 to 1963, $10,000 
in 1964 to 1966, $11,000 in 
1967, and $12,000 in 1968. 


150,000 sewer bonds. Due Sept. 
15, as follows: $5,000 in 1950 
and 1951, $6,000 in 1952 to 
1955, $7,000 in 1956 and 1957, 
$8,000 in 1958 to 1960, $9,000 
in 1961 and 1962, and $10,000 
in 1963 to 1968. 

75,000 street paving bonds. Due 
Sept. 15, as follows: $3,000 in 
1950 to 1953, $4,000 in 1954 to 
1965, and $5,000 in 1966 to 
1968. 





| 


VIRGINIA 


| Newpert News Redevelopment 
and Housing Authority, Va. 
Note Sale—The $1,518,000 notes 
offered Nov. 3 were awarded to 
the Chemical Bank & Trust Co., 
of New York, and Associates, at 
1.30% interest. Dated Nov. 24, 
| 1948 and due on Dec. 2, 1949. 
| Norfolk, Va. 
| Bond Sale—The $2,520,000 gen- 
eral improvement bonds offered 
on Nov. 9—v. 168, p. 1744—were 
awarded to a syndicate composed 
\of Detmer & Co., of Chicago, Ira 
Haupt & Co., of New York, Cen- 
tral Republic Co., Chicago, Provi- 
dent Savings Bank & Trust Co., 
\of Cincinnati, Byrne & Phelps, 


\Inc., Donald MacKinnon & Co. 








Bond Offering — Ernest W. and Wood, Gundy & Co., all of 
Myer, City Clerk, will receive |New York, Walter Stokes & Co., 
sealed bids until 10 a.m, (CST) on | of Philadelphia, M. B. Vick & Co., 
Nov. 23 for the purchase of $440,- | Chicago, Jones B. Shannon & Co., 
000 general obligation bonds, se- | Detroit, L. W. Simon & Co., of 
ries of 1949, divided as follows: | Cleveland, and Stubbs, Smith & 
$4,000 street improvement bonds,| Lombardo, of Birmingham, as 

Due Jan. 1, as follows: $55,- | 2%4s, at a price of 100.23, a basis 
000 in 1951 and 1952, $65,000 | of about 2.73%. The bonds are 
in 1953, and $75,000 in 1954 to | dated Dec. 1, 1948 and mature 
1956. | $120,000 on egg — te 

‘ |1973 inclusive, Secon ig i 
pyaeedimnthy Seater srw of 100.04 for 234s was made by 
Due Jan. 1, as follows: $5,000 | Blyth & Co., Inc., New York, and 


in 1951 to 1955, and $15,000 in | “SS0ciates. 
1956. Norfolk Redevelopment and 
Dated Jan. 1, 1949. Denomina- | Housing Authority, Va. 

tion $1,000. Principal and interest! Note Sale—The $1,064,000 notes 
payable at the First National offered Nov. 3 were awarded to 
Bank, Port Arthur, or at any the Girard Trust Co., of Phila- 
other national bank mutually | delphia, at 1.20% interest, plus a 
agreed upon by and between the premium of $12. Dated Nov. 24, 
City Commission and the pur- | 1948 and due Sept. 2, 1949. 
chaser. Bidder is to show total | Port th. V. 
interest cost on each proposal. No) Tee ee 
bid will be accepted for less than | Bond Sale—The issue of $1,700,- 
par and accrued interest. The City 000 sanitation bonds offered Nov. 
Commission expressly reserves 9—Vv. 168, p. 1952—was awarded 
the right to reject any and all | to a group composed of Lehman 
bids, waive irregularities or accept Bros., Stone & Webster Securities 
the bid, which, in‘its discretion, it Corp., and Eastman, Dillon & Co., 
may deem to be for the best in- | all of New York; Scott, Horner 
terest of the City. The City has & Mason, of Lynchburg, and 
no provision for registering prin- | Tripp & Co., of New York, at a 
cipal or interest. The bonds are price of 100.079, a net interest 


issued under authority of the City 
Charter, Chapter 20, Section 17, 
and the applicable State Laws. 
Approving opinion of McCall, 


cost of about 2.86%, as follows: 
| $500,000 3s, due on Dec. 1 from 
| 1950 to 1958 inclusive; $540,000 
234s, due from 1959 to 1967 in- 


Parkhurst & Crowe, of Dallas, will | clusive, and $660,000 2.90s, due 


be furnished by the City. Enclose | from 1968 to 1978 inclusive. The 
a certified or cashier’s check for | bonds are dated Dec. 1, 1948. Sec- 


$8,800, payable to the City. |ond high bid of 100.029 for $1,160,- 


Union Savings Bank of Sioux |p. 1951—was canceled in light of 





Falls, as 2s, at a price of 100.118, a 
basis of about 1.96%. Dated Nov. | 
1, 1948 and due on May 1 from 
1950 to 1954 inclusive. Second 
high bid of par for 244s was made 
‘by the Sioux Valley Bank, of 
Sioux Fallls. 


Lexington, Tenn. 

Bond Sale — The $12,000 public 
improvement bonds offered Nov. 
8—v. 168, p. 1743—-were awarded 
to the First National Bank of Lex- 
ington, as 3s, at a price of 100.208, 
a basis of about 2.967%. Dated 
Oct. 1, 1948 and due on Oct. 1 from 
1951 to 1958 inclusive. Second high 
bid of 100.08 for 34%s was made by 
J. C. Bradford & Co. 


Memphis Housing Authority, Tenn. 
Note Sale—The. $1,400,000 notes 
offered on Nov. 3 were awarded 


the decision of the State Board of 
Education on Nov. 8 to exercise 
its option on the issue. The Board 
took the bonds on the same terms 
as those offered by the banking 
group. 


Harris County Houston Ship 
Channel Navigation District 
(P. O. Houston), Texas 


Orginal Award Canceled—The 
Nov. 4 award of $2,500,000 series 
of 1948 improvement bonds to an 
account headed by the Harris 
Trust & Savings Bank of Chicago, 
as 280s, at a price of 100.35 — 
v. 168, p. 1951—-was canceled as a 
result of the Nov. 8 decision of 
the State Board of Education to 
exercise its option to purchase 


the issue. The Board purchased 
the bonds on the same terms as 
were specified by the Harris 





“to Salomon Bros, & Hutzler, of 
# 


Trust group. 


Texas (State of ) 


Financial Data en Cities Avail- 
able—Ed. T. Volz & Co., South 


Texas Bidg., San Antonio 5, have 
issued a pamphiet containing a | 


wealth of statistical data bearing 
on the financial standing of all of 
the Cities in Texas. Copies of the 
publication, entitled “Tax Rates 
and Financial Data of Texas 
Cities,” will be supplied by the 
bond house upon request 
Uvalde County (P. O. 

Uvalde), Texas 
Bonds Sold—tThe issue of $400,- 
000 road bonds authorized at the 
Nov. 2 election has been sold. 
Due in 20 years; optional in 10 
years. 


Vernon, Texas 


bonds recently purchased as 3s 





000 3s and $540,000 234s was made 
by the Northern Trust Co., of 
Chicago, and Associates. 


Portsmouth Redevelopment and 
Housing Authority, Va. 


Note Sale—The issue of $1,478,- 
000 notes offered on Nov. 3 was 


awarded to the Chemical Bank 
& Trust Co., of New York, and 
Associates, at 1.30% _ interest. 
Dated Nov. 24, 1948 and due on 
Dec. 2, 1949. 
Powhatan County (P. O. 
Powhatan), Va. 

Bond Sale—The $200,000 series 
of 1948 school improvement bonds 
offered on Nov. 4—v. 168, p. 1744 
—were awarded to F. W. Craigie 





Bond Sale Details—The $400,000 | Taylor 


& Co., of Richmond, and Strader, 
& Co., of Lynchburg, 


jointly, as 2%s, at a price of 
by Moss, Moore & Co. of Dallas, | 100.32, a basis of about 2.47%. 





Dated Nov. 1, 1948 and due on 
Nov. 1 from 1949 to 1968 inclusive. 
Second high bid of 100.006 for 
— was made by Scott & String- 
ellow. 


Williamsburg, Va. 

Bond Offering — Virginia Blan- 
chard, Clerk of the City Council, 
will receive sealed bids until 
2 p.m. (EST) on Nov. 22 for the 
purchase of $325,000 coupon mu- 
nicipal improvement bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due Dec. 1, as follows: $5,000 in 
1949 to 1958, $20,000 in 1959 to 
1963, and $25,000 in 1964 to 1970. 
The bonds maturing on or after 
Dec. 1, 1959, shall be redeemable 
at the option of the City on any 
interest payment date on or after 
Dec. 1, 1958, upon payment of the 
par value thereof plus accrued 
interest to the date fixed for re- 
demption and a premium as fol- 
lows: If redeemed in 1958, 5%: 
if redeemed in 1959, 442%; if re- 
deemed in 1960, 4%; if redeemed 
in 1961, 3%%; if redeemed in 
1962, 3%; if redeemed in 1963, 
3%%; if redeemed in 1964, 2%; if 
redeemed in 1965, 1%%; if re- 
deemed in 1966, 1%; if redeemed 
in 1967, % of 1%; if redeemed 
thereafter prior to maturity at the 
par value thereof, without pre- 
mium. Provided that the amount 
of premium payable in connection 
with the redemption of any bond 
shall not exceed the amount of 
interest thereon to the maturity 
date of the bond called for re- 
demption. In the event that less 
than all of the bonds outstanding 
are called for redemption, the 
same shall be redeemed in the in- 
verse order of their numbers. 
Principal and interest payable at 
the Peninsular Bank & Trust Co., 
Williamsburg. The bonds will bear 
interest at a rate or rates (not ex- 
ceeding two rates) per annum, ex- 
pressed in a multiple of % or 1/10 
of 1%, as specified by the success- 
ful bidder. The bonds will be 
awarded to the lowest responsible 
bidder on the basis of the lowest 
interest cost to the City, but no 
bid will be considered for less 
than par. In determining the best 
bid, the interest cost to the City 
will be computed by determining 
the interest to maturity at the rate 
or rates specified by the bidder 
and deducting therefrom any pre- 
mium offered. The bonds are to 
be issued in coupon. form without 
privilege of registration. The 
bonds will be printed at the ex- 
pense of the City. Delivery of the 
bonds will be made to the success- 
ful bidder in Williamsburg. or at 
such other place as may be re- 
quested by the successful bidder, 
the cost of delivery at any place 
other than Williamsburg to be 
paid by the bidder. The approving 


opinion of Wood, King & Daw- 
son, of New York City, will be 
furnished to the purchaser with- 
out charge. 


WASHINGTON 


Chelan County, Leavenworth 
Sch. Dist. No. 128 (P. O. 
Wenatchee), Wash. 


Bond Offering—T. E. McKein, 
County Treasurer, will receive 
sealed bids until 2 p.m. (PST) on 
Nov. 22 for the purchase of $100,- 
000 not to exceed 4% interest 
general obligation bonds. Dated 
Dec. 1, 1948, Denomination $1,000. 
Due Dec. 1, as follows: $6,000 
from 1950 to 1952 inclusive; $7,000 
from 1953 to 1958 inclusive, and 
$8,000 from 1959 to 1963 inclu- 
sive. The District reserves the 
right to redeem any or all of the 
bonds at par, in inverse numerical 
order, on any interest payment 
date on and after five years from 
date thereof. Principal and in- 
terest (J-D) payable at the 
County Treasurer’s office. A cer- 


tified check for 5% of the amount a-~ 


bid is required. Legality to be 
approved by Preston, Thorgrim- 
son and Horowitz, of Seattle. 
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Colfax, Wash. 
Bend Offering — Grace Ellis 
Stapleton, City Clerk, will receive 
bids until 8 p.m. (PST) on Nov. 


15 for the purchase of $60,000 not | 


to exceed 4% interest general 
obligation bonds. Dated Dec. 15, 
1948. Denomination $1,000. Due 
Dec. 15, as follows 6,000 from 1950 
to 1952 inclusive, and $7,000 from 
1953 to 1958 inclusive. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. A certi- 
fied check for 5% of the amount 
bid is required. Legality to be 
approved by Preston, Thorgrimson 
and Horowitz, of Seattle, and 
Keith and Winston, of Spokane. 


These bonds were authorized at | 
election held on'/ 


the special 
May 25. 


WEST VIRGINIA 


Weirton, W. Va. 


' 


Bonds Seld—An issue of $350,-| offered Nov. 3 were awarded to 
000 water works system revenue | 


bonds has been purchased by a 
syndicate composed of Magnus & | 
Co. of Cincinnati, Stifel, Nicolaus | 
& Co. of Chicago, Walter, Woody | 
& Heimerdinger of Cincinnati and 
Young, Moore & Co. of Charles-| 
ton. 


WISCONSIN 
Manitowoc, Wis. 
Bond Sale — A syndicate com-| 
posed of Harris, Hall & Co., Chi-| 
cago; Milwaukee Co., of Mil-| 
waukee; Braun, Bosworth & Co.,' 
Inc., Toledo;. First of Michigan | 
Corp., Detroit; Martin, Burns & 
Corbett, of Chicago; First Secur- 
ities Co. and the East Wisconsin 
Trustee Co., both of Manitowoc, | 
d on Nov. 1 an issue of 
$1,500,000 electric mortgage reve-| 
mute bonds at a price of par, a net, 
interest cost of about 2.32%, as 
follows: 
$754,000 242s. Due on June 1, from 
1951 to 1960 inclusive. 
746,000 242s. Due on June 1, from 
1961 to 1968 inclusive. 


| Dated Nov. 24, 1948 and due on 


These bonds, part of an authorized 
issue, of $2,500,000, to be issued to 
provide funds to defray part of 
' the cost of extending and improv- 
ing the present electric system, in 
the opinion of counsel constitute 
valid and legally binding obliga- 
tions of the City, payable solely 
from a portion of the revenues de- 








‘rived from the operation of its! 
electric system; and the City will | 
covenant in the ordinance that the | 
monthly payments into the bond 
redemption and interest fund shall 
be always sufficient to meet debt 
‘requirements, In accordance with 
State of Wisconsin statutes, this 
authorization will be secured by a 
statutory first mortgage on the 
electric-system. Legality approved 
by Chapman & Cutler, of Chicago. 





Milwaukee Housing Authority, 
Wisconsin 


Note Sale—The $470,000 notes | 


the Wisconsin National Bank of 
Milwaukee, at 1.09% _ interest. 


Feb. 25, 1949. 


Mineral Point, Wis. 

Bonds Net Sold—The City re- 
jected the sole bid submitted for 
the $9,500 general obligation street 
lighting bonds of 1948 offered on 
Nov. 5—v. 168, p. 1744. 


Town of Blooming Grove and 
Part of the Viliage of Monona 
School District No. 10 (P. O. 

Madison), Wis. 

Bond Sale—aAn issue of $150,000 
building bonds was awarded on 
Nov. 4 to Paine, Webber, Jackson 
& Curtis, of Chicago, as 2%s, at 
a price of 100.066, a basis of about 
2.24%. Second high bid of 100.40 
for 2%s was made by Harley, 
Hayden & Co. 

Dated Nov. 1, 1948. Denom. $1,- 
000. Due May 1, as follows: $2,000 
in 1950; $3,000 in 1951; $9,000 in 
1952; $10,000 in 1953; $11,000 in. 
1954; $12,000 from 1955 to 1957 in- 
clusive; $13,000 from 1958 to 1962 





All of the bonds are dated Dec. 


|inclusive; and $14,000 in 1963. 


i, 1948. Interest J-D. Denomina-| Principal and interest (M-N) pay- 
tion $1,000. Bonds maturing in able at the First National Bank, 
1959 to 1968, will be subject to re- | yadison. 

demption in whole or in part in. 
inverse numerical order on June) 
i, 1958, or on any interest pay-| 
ment date thereafter to and in-' J 
cluding Dec. 1, 1963, at par plus a) Torrington), Wyo. 
premium of 2%, and thereafter on Bond Sale Details—The $80,000 
any interest payment date prior to hospital bonds awarded Oct. 5 to 
their maturity at par-plus a pre-| Peters, Writer & @hristensen, of 


WYOMING 
Goshen County (P. O. 


roium of 1%. Principal and inter- 
est payable at the Manitowoc Sav- 
ings Bank, Manitowoc, or at the 
First National Bank, Chicago. 


Denver, as previously noted in 
'v, 168, p. 1532—were sold as 2.30s, 
at a price of 100.125, a basis of 
about 2.27%. 





PUBLIC SERVICE ELECTRIC AND GAS COMPANY 


INVITATION FOR BIDS FOR PURCHASE OF 
DEBENTURE BONDS 


Bids for the purchase as a whole of-an issue of $50,000,000 principal 


amount of % Debenture Bonds 


and Gas Company (herein referred to as the “Company’’) will be 
received by the Company at its office, 80 Park Place, Newark 1, N. J., 
up to 12 Noon, Eastern Standard Time, on Monday, November 22, 
1948, or on such later date as may be fixed by the Company as pro- 
vided in its Statement of Terms and Conditions Relating to Bids. 


Copies of the Prospectus relating to such Debenture Bonds, of such 
Statement of Terms and Conditions and of other relevant documents 
referred to in such Statement may be examined, and copies of certain 
of such documents may be obtained, at the Company’s office, 80 Park 


Place, Newark 1, N. J. Bids for 


sidered only from persons who have received a copy of such 
Prospectus and only if made in accordance with and subject to the 
terms and conditions of such Statement. 


INFORMATION MEETING 


Public Service Electric and Gas 
- bidders for the purchase of 
at the Company’s oflice, at 11 A 


Wednesday, November 17, 1948 for the purpose of reviewing with 


oe ae bidders the informat 
t and Prospectus. 


PUBLIC SERVICE ELECTRIC AND GAS COMPANY, 


Newark, N. J. 
November 12, 1948. 


% Debenture Bonds due 1963 to attend a meeting to be held 


due 1963 of Public Service Electric 


the Debenture Bonds will be con- 


Company hereby invites prospec- 
its $50,000,000 principal amount 


. M., Eastern Standard Time, on 


ion contained in the Registration 


By Georce H: BLAKE, 
President. 








Canada (Dominion of ) 
Treasury Bills Sold—An issue of 
$75,000,000 Treasury bills was sold 
on Nov. 4 at an average yield of 
9.413%. Dated Nov. 5, 1948 and 
due on Feb. 4, 1949. 


BRITISH COLUMBIA 


Kelowna, B. C. 
Debentures Sold—An issue of 
$63,000 3% municipal electric 
light system extension debentures 


was purchased recently by J. L. | 





| 
| 
i 
| 


| 


| 


Graham & Co. and Harrison & | 


Co., both of Toronto, in joint ac- | 


] 


2ount, at a price of 96.306, a basis | 


of about 3.40%. The issue is due 


| serially over a period of 20 years. 


QUEBEC 


LaSalle, Que. 

Bonds Seld—An issue of $462,- 
500 municipal improvement bonds 
was awarded on Oct. 27 to A. E. 
Ames & Co., of Toronto, at a price 
of 98.478, a net interest cost of 
about 3.45%, as follows: $150,000 
3s, due on Nov. 1 from 1949 to 1958 
inclusive; $187,000 3%s, due from 
1959 to 1968 inclusive, and $125,- 
#0 3%s, maturing in 1968. 


Quebec, Que. 

Bond Sale—The $1,699,900 mu- 
nicipal improvement bonds of- 
fered on Nov. 3 were awarded to 
a syndicate composed of L. G. 
Beaubien & Co., Banque, Cana- 
dienne Nationale, Wood, Gundy 
& Co., and Hamel, Fugere & Co., 
at a price of 95.43, a net interest 
cost of about 3.36%, as follows: 
$264,500 2%s, due on Oct. 1 from 
1949 to 1952 inclusive; $298,000 
2's, due on Oct. 1 from 1953 to 
1956 inclusive; $335,300 234s, due 
on Oct. 1 from 1957 to 1960 in- 
clusive and $802,100 3s, due on 
Oct. 1 from 1961 to 1968 inclusive. 
The bonds are dated Oct. 1, 1948. 


Three Rivers, Que. 

Debentures Sold—The $575,000 
debentures offered on Nov. 2— 
v. 168, p. 1744—-were awarded to 
a syndicate composed of the 
Banque Canadienne Nationale of 
Montreal, A. E. Ames & Co. of 
Toronto, L. G. Beaubien & Co. of 
Montreal, Dominion Securities 
Corp. of Toronto, Rene T. Leclerc 
Inc., and Savard, Hodgson & Co.. 
both of Montreal, and Wood. 
Gundy & Co. of Toronto, at a 
price of 99.55, a net interest cost 
of about 3.477%, as follows: 


$148,000 3% improvement bonds. 
Due on Nov. 1 from 1949 to 
1952 inclusive. 

68,000 344% improvement bonds. 
Due on Nov. 1 from 1959 to 
1962 inclusive. 

359,000 342% improvement bonds. 
Due Nov. 1, 1963. 


Each issue is dated Nov. 1, 1948. 
Second high bid of 99.157 was 
made by a group composed of 
Gairdner & Co., Thomas B. Read 
& Co. and McTaggart, Hannaford. 
Birks & Gordon. 


Federal Reserve September Business Index 


The Board of Governors of the Federal Reserve System issued 
on Oct. 2 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. The Board’s customary summary of 
business conditions was made public at the same time. The indexes 
for September together with a month and a year ago, follow: 


BUSINESS INDEXES 
1939 average — 100 for factory employment and payrolls; 
1923-25 average — 100 for construction contracts; 
1935-39 average — 100 for all other series. 


Adjusted fer 
Seasonal Variation 
—— 1948 1947 
Sept. Sept. 


Without 
Seasonal! Adjustment 
——-1948-—-—- 1947 
Sept. Aug. Sept. 


4196 


Aug. 
Industrial production— 
Totai 
ners 


191 194 
197 
222 
176 
159 


199 
224 
17 


#225 
+184 


Construction contracts, value— 
Total . 
Residential : 
| PS ee eae Ye Seeds 

Paectory employment— 

Tota!) 


204 


Nondurable goods 
Pactorv payrolls— 
] 


139 
313 


a 


142 142 


311 294 


Preight carioadings 
Department store sales, value___ 
Department store stecks, value__ 266 232 


+ Preliminary. {t Revised. * Data not yet available. 


NOTE—Production, carloadings, and department store sales indexes based on daily 
tr pn oy age = — ae. nondurable manufactures, and minerals 
ndexes po ndex, wn in Federal Reserve Chart Book, mult 
durable by .379, nondurable by .469, and minerals by~ .152. _ 


Construction contract indexes based on 3-month moving-averages, centered at 
second month, of F. W. Dodge data for 37 Eastern States. -To convert-indexes to value 
figures, shown in Federal Reserve Chart Book, multiply total by 410,269,000, 
residential by $184,137,000 and all other by $226,132,000. 


Employment index. without seasonal ust t, ' 
* nots _ adjustment, and .payrolis index compiled by 


146 
259 


T319 
& 287 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 


Adjusted for 
Seasonal Variation, - 
—~1948——— 1947 
Sept. Aug. Sept. 


190 
188 


207 
4171 
1463 

276 


207 
199 
235 
179 
635 
269 
231 
199 


186 
190 
149 
140 
165 
209 


172 


SIron a 
Pig tron 
Steet. ._..-..- 
SOpen hearth 
§$Electric 
Machinery 
Transportation equipment 
Autemobiles (incl. parts) 
Nonferrous metals and products 
Smelting and refining 
Lumber and products 


213 
o 


243 
185 
656 
+271 


227 
7193 


+189 
7191 
7145 
F125 
1164 


+207 
152 
a 


197 


Stone, clay and glass products 
Plate gia 
Cement * 
176 
248 
249 


166 
127 


+174 
+242 
+249 
+170 


132 
319 
we 


Gypsum and plaster products 
Abrasive and asbestos products 


Textiles and products____.._._- 
Cotten consumption 


Wool textiles___+.._.....__. 


Cattle hide leather 

Calf and kip 

Goat and kid leathers 

Sheep and lamb leathers_- 
GON sae | coches 


194 
178 
170 
450 
259 
160 
127 
312 
450 


207 


425 


T211 217 


166 
158 
117 
174 


115 


160 
161 
122 
164 


111 


+161 
+156 
+119 
7168 


7142 
8 


160 
161 
122 
164 
149 145 
324 298 


Preliminary. tRevised *Data not yet available. SHoliday allowance for Labor 
Day, previously used in computing daily average output on which steel indexes are 
based, has been eliminatcd. 





158 
117 
174 








FREIGHT CARLOADINGS 
(1935-39 average — 100) 
149 153 153 
192 194 180 
127 144 137 
85 80 105 
152 162 149 
182 182 181 273 
Miscellaneous 144 145 145 156 
Merchandise, 1.c.1 66 66 73 70 67 


149 
190 
142 
113 
164 


























NOTE—To convert coal and miscellaneous indexes to points in total index, shown — 
\in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 





